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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Buildings/facilities/open
Space, Provides Services

• What: Religious Activities

• Who: The General Public/mankind

https://opencharities.uk/ew/1130597
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1130597
mailto:adminstlawrence@abbotslangley.org.uk
www.abbotslangley.org.uk


Downloaded from opencharities.uk/ew/1130597 Page 2

Geography
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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £261,871 £256,699 - -

2023-12-31 £247,260 £258,046 - -

2022-12-31 £232,762 £205,501 - -

2021-12-31 £217,337 £211,308 - -

2020-12-31 £226,364 £210,685 - -
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Trustees Report for 2024

Charity Name: The Parochial Church Council of the Ecclesiastical Parish of St. Lawrence, Abbots Langley.
Registered Charity: 1130597

Principal Address: St. Lawrence Church Office, High Street, Abbots Langley, WD5 0AS

Statement of PCC Responsibilities
The Charities Act 2011 requires the PCC to prepare financial statements for each financial year which 
give a true and fair view of the the PCC’s financial activities throughout the year, and its financial 
position at the end of the year. In preparing financial statements giving a true and fair view, the PCC 
should follow best practice and:

• Select suitable accounting policies and apply them consistently
• Make judgements and estimates that are reasonable and prudent
• State whether applicable accounting standards and statements of recommended practice have 

been followed, subject to any material departures disclosed and explained in the financial 
statements; and

• Prepare the financial statements on the going concern basis, unless it is inappropriate to assume 
that the PCC will continue its operations.

The PCC members have overall responsibility for ensuring that the PCC has appropriate systems of 
controls, financial and otherwise. They are also responsible for keeping proper records which disclose 
with reasonable accuracy at any time the financial position of the PCC and enable them to ensure that 
the financial statements comply with the 2011 Act. They are responsible for safeguarding the assets of 
the PCC and for taking reasonable steps for the prevention of fraud and other irregularities and to 
ensure:

• The PCC is operating effectively and efficiently
• Its assets are safeguarded against unauthorised use or disposition.
• Proper records are maintained and financial information used within the PCC or for publication 

complies with relevant laws and regulations.

Trustees
Members of the PCC are either ex-officio or elected by the APCM in accordance with the Church 
Representation Rules. During the calendar year, the following served as members of the PCC (and so 
trustees):
Clergy: Revd. Dr. Peter Waddell (Chair); Revd. Helen Neville (Asst. curate, from July)
Lay Reader: Mrs Sally Sanderson
Churchwardens: Prof. Thomas Betteridge
Deanery Synod Representatives: Prof Richard Simons
Elected members: Dr. Helen Shepherd; Mrs Roxanne Yau (Parish Safeguarding Officer); Mrs Rita 
Baldwin; Mr Christopher Sanders (Treasurer); Mr Richard Baldwin; Mr Alex-Horrox White; Mrs Miriam 
Job;  Mr. Stephen Wray; Mrs Frances Foulsham; Mrs Hilary Causer; Mrs Anne Maskill.
Co-opted members: Mrs Amanda Hawkes (Secretary)
At the APCM on 23rd April 2024, the electoral roll stood at 177. 
On 29th June 2024, we were delighted to mark the ordination to the priesthood of the Revd. Helen 
Neville, Assistant Curate in the parish, at St. Albans Abbey. Helen continued as Assistant Curate here 
throughout the year.
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Structure, Governance and Management
The charity’s governing documents are the Parochial Church Council Powers Measure (1956) as 
amended, and the Church Representation Rules (2020). The PCC operates through a number of 
committees which meet between full meetings of the PCC and report to these meetings.
Standing Committee – the only committee required by law. It has the power to transact the business of 
the PCC between meetings, subject to directions given by the Council. The Committee comprises the 
parish clergy, the churchwardens, the Treasurer, and Dr. Helen Shepherd.
Finance Committee – oversees the general financial affairs of both churches by monitoring income and 
expenditure, budgeting, promoting stewardship especially through planned giving, and overseeing the 
fundraising activities of the PCC. It also attends to any charitable donations made by the PCC, in line 
with the parish policy on charitable donations.
Property Committee – attends to matters relating to the upkeep of the buildings and their surroundings. 
These include the two church buildings, their fabric and churchyards; the Church Hall and Stable Block, 
and the parish-owned house at 40 Kindersley Way.
Social Committee – organises social events focussed on St. Lawrence Church. The Church of the 
Ascension has its own informal structure.
Communications Committee – responsible for comms within the parish and externally, including use of 
social media and local newspapers. It is also responsible for the production and distribution of the 
parish magazine Outlook and maintaining and updating the parish web-site. This Committee was in 
abeyance throughout 2024.
Worship Committee – provides feedback and assists the vicar with planning parish worship activities. 
This Committee was in abeyance throughout 2024.
Children and Young People’s Committee – oversees and co-ordinates the work of the parish with those 
aged 0-18.

Safeguarding
 Mrs Roxanne Yau was appointed at the APCM of 2023 as Parish Safeguarding Officer (PSO), and served 
throughout 2024.
All parish activities are run in full compliance with the House of Bishops’ Safeguarding policies. The PSO 
ensures that all those involved in work with young people and/or vulnerable adults have the required 
level of training and background checks. The Parish has followed the ‘Safer Recruitment’ policy in 
making all appointments, such as that of the Director of Music.
In August 2024, the PCC was informed that legal action had been mounted against the Vicar, 
Churchwardens, and PCC in relation to the serious safeguarding incident concerning the Revd. Brian 
Hibberd reported to the 2023 APCM. The fact of legal action itself constituted a serious incident which 
needed reporting to the Charity Commission. The matter is in the hands of our insurers. No resolution 
had been reached by the end of 2024. 

Objectives and Activities
Abbots Langley PCC has the responsibility for co-operating with the incumbent, the Revd. Dr. Peter 
Waddell, and the curate, Revd. Helen Neville, to promote the whole mission of the church – pastoral, 
evangelistic, social and ecumenical throughout the ecclesiastical parish. The PCC is additionally the 
Managing Trustee of the Church Hall Charity, set up to manage the land and other assets of the Church 
Hall complex. 
The parish’s current priorities are set out in the Mission Action Plan for 2023-2026, approved by the PCC 
in 2023. This is reproduced here:
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The Parish of Abbots Langley:  Mission Action Plan 2023-26

The things that do not change… 
what this parish will always be about:

Going deeper into God: helping people grow in holiness.
Making new disciples: calling people of all ages to follow Jesus.

Transforming communities: making a positive social impact locally and beyond.

In the light of these unchanging fundamentals, 
these are our priorities for the next three years:

Going Deeper into God
• Rebuilding and strengthening our traditional style of public worship in the wake of the 

pandemic.
• Promoting knowledge and love of the Bible in our congregations
• Providing regular opportunities for people to learn more about the faith.
• Providing regular opportunities for people to grow in prayer.

Making New Disciples
• Seeking to develop a culture of ‘welcome for all’.
• Deepening our engagement with all those who come for christening here.
• Helping children and young people grow in faith.
• Developing a clear route in from initial interest to committed faith.

Transforming Communities
• Continuing our Malawi Project.
• Supporting the work of our local Food Banks
• Developing our ministry with the dying and the bereaved.
• Making a local contribution to tackling global climate change.

In the light of these priorities,
 in the next three years we will seek to:

Going Deeper into God
• Renew our choral tradition through the appointment of a Director of Music
• Continue to offer 3-4 short courses a year exploring different aspects of discipleship.
• Encourage and enable the personal habit of bible study among the congregation.
• Offer an annual parish residential retreat or quiet day.

Making New Disciples
• Run an annual course specifically designed for enquirers and newcomers.
• Run the ‘Everyone Welcome’ course, asking all PCC members and welcomers to take part.
• Create a new all-age, informal afternoon service.
• Create a strategy offering children the opportunity to grow in faith from christening through to  

age eighteen.
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Transforming Communities
• Complete the upgrade to dental facilities at St. Luke’s Hospital, Malosa, and organise a visit to 

Malosa in 2024.
• Raise awareness in the congregation of the reasons behind food poverty in the parish.
• Become  a  ‘bereavement  friendly  church’  through  working  on  the  ‘Ataloss  Charter’  (see: 

https://www.lossandhope.org/whats-on-offer/becoming-bereavement-friendly/     )  
• Obtain the A-Rocha ‘Eco-Church’ Bronze and Silver Awards .

Parish Activities in 2024
Worship
Throughout 2024, the parish offered the following pattern of weekly worship:
Sundays
0800 Said Eucharist at St. Lawrence
0930 Sung Eucharist at St. Lawrence
1130 Eucharist with hymns at the Church of the Ascension
1700 Evening  Service  (this  could  be  simple,  said  Evening  Prayer;  Taize  style  worship;  our  monthly  
‘Breathing Space’ conversational service; our new highly informal, contemporary worship service ‘The 
Spark’; or Choral Evensong).
Weekdays
0915, daily,  Morning Prayer at St. Lawrence
1200, Wednesdays, said Eucharist at St. Lawrence
There is a junior and adult choir, reflecting the high value the parish places on sung worship. 
A Sunday School (‘Seekers’) met most Sundays in 2024 during the 9.30am service for primary school  
aged-children.  Due to the scarcity  of  volunteers,  and the unpredictable  level  of  attendance,  in  the 
second  half  of  2024  this  moved  to  a  twice-per-month  basis.  We  are  most  grateful  to  Mrs  Penny 
McLoughlin and Dr. Helen Shepherd for taking the lead in enabling Seekers to happen.
Overall weekly attendance at services continued its slow recovery from the collapse during the 
pandemic. In 2024, attendance dropped beneath 100 for only 9 weeks (the comparable figure for 2023 
being 16). In 2024, it was over 110 for 20 weeks, the comparable figure for 2023 being 15). We 
continued to livestream our principal Sunday service, and estimate that around ten people regularly 
participate as fully as possible in services through this provision (not counting more casual use of the 
livestream service).
The parish continues to run a ‘Messy Church’ in collaboration with the Methodist Church. This meets 
monthly, and regularly has around twenty children and their families taking part.
The parish continued to offer regular opportunities for the deeper exploration of faith. Throughout 
2024, the weekly ‘Friends and Faith’ group continued to meet, and in Lent the ‘Be Still’ course was 
offered in conjunction with Churches Together in Abbots Langley’
Throughout 2024, communion was being brought to around ten individuals at home due to their 
inability to attend church. The clergy were also visiting two sheltered housing units each month to bring 
communion.
Pastoral or ‘Occasional’ Offices
During 2023, there were 15 children under the age of 4 christened in the parish. We were delighted to 
present two adult candidates for Confirmation (and in one case, Baptism) at St. Alban’s Abbey.
There were seven weddings in the parish, confirming the sharp decline in marriage rates observed 
nationally over several years.
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30 funerals were taken by the parish clergy, of which 12 were held in church and 18 at local crematoria 
and cemeteries. There were 17 burials of cremated remains in the churchyard. An ecumenical team of 
bereavement visitors continues to provide ongoing support to the bereaved. 

Parish Organisations
A wide range of parochial organisations continued to flourish throughout 2024. 
‘Tiny Tots’ is our weekly group (term-time only) for under 4’s and their carers. This usually saw more 
than 15 children attending for singing and stories with the clergy.
Our Nameless Youth group for those aged 11-18 continued to meet monthly.
A weekly Craft and Conversation group meets at St. Lawrence’s, and has proved very popular.
The Mothers Union meets twice a month once with a varied range of activities.
The Bell Ringing Team continued to grow. It rings for the Parish Eucharist each Sunday, for special and 
civic services and weddings on request. 
Bedmond  Church’s  monthly  coffee  morning  resumed  in  2023  after  being  suspended  during  the 
pandemic, and have proved highly popular.

Community involvement
Throughout 2024, the congregations contributed with great generosity towards the work of the Watford 
Food Bank. There is a collection point for goods in the church and in Budgens / Sweeneys on the High  
Street  (the  supermarket  changed  hands  in  the  course  of  the  year).  Food  is  regularly  collected  by  
volunteers and transported to the Food Bank. The parish office also functions as a distribution point for 
the Three Rivers Food Bank.
The local Citizens Advice Service is housed in the Old Stable Block. The parish offers this at half the usual  
business rate to support this valuable service to the local community.
The clergy continued to be involved in local schools, giving weekly assemblies at Bedmond Academy and 
Abbots Langley Primary. Occasional visits were also made to Tanners Wood and Breakspeare Schools, 
and all the local schools came to Church for class visits.
As part of our commitment to supporting those facing bereavement, St. Lawrence participated fully in 
the  Churches  Together  in  Abbots  Langley  ‘Grave  Talk’  project.  Two  meetings  were  held  in  the 
Henderson Hub with the aim of encouraging people to explore thoughts and feelings about mortality. 
These were judged a great success by all who took part.
St. Lawrence’s once again hosted an immensely popular Switching On of the village Christmas lights.
The  highly  successful  Summer  Fete,  involving  many  volunteers  and  drawing  large  numbers,  raised 
£2,280 divided equally between our two chosen charities: Abbots Langley Carers and  Watford Schools 
Trust. Along with other churches in Watford, the parish continued its strong commitment to the Malawi 
Project. The highlight of 2024 was the trip that eight of us undertook to the town of Malosa in Malawi to 
see for ourselves the projects that we have supported in the hospital, secondary school and community 
since our last visit in 2018. With the money that we raised throughout 2023 and the first part of 2024,  
we were able to take out further funds with us to support projects whilst we were there including the  
refurbishment of the hospital’s laundry, bicycles for volunteers to visit the sick, maize for planting, event 
days for public health advice and roofing for a classroom block at the school. In September we paid for  
space in a container for items to be sent to the hospital and school Malosa (due to arrive March 2025).
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Care for creation
The Churchyard is recognised as a county wildlife site and is managed with wildlife in mind. It has an  
important number of grassland indicator species. We have a noticeboard in the churchyard to inform 
people about what to look out for. The articles on this board are changed monthly. A regular group of  
church  members  and  others  meet  once  a  month  to  perform  invaluable  work  in  maintaining  the 
churchyard. In addition, several members carry out work throughout the week to keep paths clear and  
tend to the Garden of Remembrance. In 2024, the parish was assisted by a grant from Abbots Langley 
Parish Council. This was used to pay for tree work and servicing of the mowers. There is also a working  
party at Bedmond which maintains the churchyard there.
In 2024, both the Church of the Ascension and St. Lawrence continued to work towards the Silver Award 
in the A-Rocha ‘eco-church’ scheme.

Legacies
The parish was deeply grateful to receive one legacy in the course of 2024, from the estates of Mrs  
Susan Thompson.

FINANCIAL REVIEW

The overall financial result for 2024 shows a surplus (before transfers and gains on investments) on the 
unrestricted funds of (£15,522) (SOFA page 10).  This figure includes a one off recovery of Gift Aid tax 
relating  to  previous  years  planned  giving  income.  Taking  all  PCC  directly  controllable  income  and 
expenditure into account i.e. excepting endowments, the surplus becomes £5,172 (£15,522- £10,350 
SOFA page 10). 

The General Fund (which accounts for our day-to-day running costs) shows a surplus for the year of 
£12,370 (note 19 page 23, £221,185 - £208,815).  The General fund surplus is retained in the General  
fund and counters last year’s deficit.   The inflationary economic climate, together with pressure on 
household incomes leads to significant uncertainty about the path ahead.  The Hall  & Stable Block 
income rose somewhat during 2024.  During September 2024 we welcomed the Little Fawns pre-school, 
which contributes significantly to the hall income.  The parish received a full year’s increased rent from 
40 Kindersley Way.  During 2024 the parish contributed £19,057 towards the costs associated with 
Revd. Helen Neville‘s accommodation.  This figure is offset by a reduction of £9,300 in the parish quota.

At St Lawrence, there was expenditure of £9,458 in 2024 on restoration work in the South Porch, a new 
lightning conductor for the flagpole, church clock repairs, and sundry other repairs.  Each of the major 
items was supported by a grant from the Friends of St Lawrence.  At both Bedmond and 40 Kindersley 
Way there was no expenditure  on major items.  The planned enhancement works to the hall kitchen 
were completed during 2024. There were a number of generous donations to the Hall  Refurb fund 
which provided the funds for this work.    The Property Reserve Fund at £32,399  is  above the PCC 
required reserve level  of  £30,000.    During 2025 the PCC is  planning to complete the South Porch 
restoration works at St Lawrence, however difficulties with planning permissions leave the scope of this 
uncertain.   No major  works  are  planned for  Bedmond during  2024.  In  the  Churchyard,  the  PCC is  
planning to establish a scheme for Memorial Bricks associated with the Garden of Remembrance; it is  
envisaged that this will be self funding.
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STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31st December 2024

Note Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2024 2023

INCOME AND ENDOWMENTS FROM: £ £ £ £ £

Donations and Legacies 2a 155,462 20,995 - 176,457 164,509 

Charitable activities 2b 10,462 2,861 - 13,323 11,189 

Other activities 2c 60,117 5,587 - 65,704 62,183 

Investments 2d 4,401 1,280 24 5,705 4,408 

Other 2e 706 - - 706 4,971 

TOTAL INCOME 231,148 30,723 24 261,895 247,260 

EXPENDITURE ON:

Raising funds 3a 5,204 587 - 5,791 6,667 

Church activities 3b 210,422 40,486 - 250,908 251,379 

TOTAL EXPENDITURE 215,626 41,073 - 256,699 258,046 

NET INCOME/(EXPENDITURE) BEFORE 15,522  (10,350) 24 5,196  (10,786)
GAINS AND LOSSES ON INVESTMENTS

GAINS/(LOSSES) ON REVALUATIONS 13 - - - - - 
GAINS/(LOSSES) ON INVESTMENTS 14 430 1,036 1,466 3,919 

NET INCOME/(EXPENDITURE) 15,522  (9,920) 1,060 6,662  (6,867)

TRANSFERS BETWEEN FUNDS 23  (31,771) 31,771 - - - 

NET MOVEMENT IN FUNDS  (16,249) 21,851 1,060 6,662  (6,867)

RECONCILIATION OF FUNDS:

TOTAL FUNDS BROUGHT FORWARD 711,861 574,974 21,546 1,308,381 1,315,248 

TOTAL FUNDS CARRIED FORWARD 695,612 596,825 22,606 1,315,043 1,308,381 

The notes on pages 12 to 29 form part of these accounts.
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NOTES TO THE FINANCIAL STATEMENTS for the year ended 31st December 2024.

1   ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Church Accounting Regulations 2006, Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance 
with Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (as amended for accounting periods  
commencing from 1 January 2016), the Charities Act 2011 and applicable regulations.  The PCC is a Public Benefit Entity as 
defined by FRS 102.

The financial statements have been prepared under the historical cost convention except for the valuation of investment 
assets, which are shown at market value.

Critical accounting estimates and judgements
In the application of the PCC’s accounting policies, the members of the PCC are required to make judgements, estimates and 
assumptions about  the carrying amount  of  assets  and liabilities  that  are  not  readily  apparent  from other  sources.  The  
estimates  and  associated  assumptions  are  based  on  historical  experience  and  other  factors  that  are  considered  to  be 
relevant. Actual results may differ from these estimates.

The  estimates  and  underlying  assumptions  are  reviewed  on  an  ongoing  basis.  Revisions  to  accounting  estimates  are 
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the 
revision and future periods where the revision affects both current and future periods.

Going concern
The members  of  the  PCC assess  whether  the  use  of  going  concern is  appropriate  i.e.  whether  there  are  any  material  
uncertainties related to events or conditions that may cast significant doubt on the ability of the PCC to continue as a going 
concern.  The members of  the PCC make this  assessment in respect  of  a  period of  at  least  one year from the date of  
authorisation for issue of the financial statements and have concluded that the PCC has adequate resources to continue in  
operational existence for the foreseeable future.  Thus, the PCC continue to adopt the going concern basis of accounting in  
preparing the accounts.

Funds
General funds represent the funds of the PCC that are not subject to any restrictions regarding their use and are available for  
application on the general purposes of the PCC.  Funds designated for a particular purpose by the PCC are also unrestricted.

The accounts include all transactions, assets and liabilities for which the PCC is responsible in law.  They do not include the 
accounts of church groups that owe their main affiliation to another body nor those that are informal gatherings of Church 
members.

Incoming Resources
Voluntary income and capital sources
Collections are recognised when received by or on behalf of the PCC.

Planned giving receivable under covenant is recognised only when received.

Income tax recoverable on covenants or gift aid donations is recognised when the income is recognised.

Grants and legacies to the PCC are accounted for as soon as the PCC is notified of its legal entitlement, the amount due is 
quantifiable and its ultimate receipt by the PCC is reasonably certain.

Funds raised by the fete and similar events are accounted for gross.

Sales of books and magazines from the church bookstall are accounted for gross.

Other ordinary income
Rental income from letting of the Church premises is recognised when the rental is due.
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1   ACCOUNTING POLICIES (continued)

Income from investments
Dividends are accounted for when due and payable.  Interest entitlements are accounted for as they accrue.  
Gains and losses on investments
Realised gains or losses are recognised when investments are sold.

Unrealised gains or losses are accounted for on revaluation of investments at 31 December.

Resources used
Grants
Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding obligation on the 
PCC.

Activities directly relating to the work of the church
The diocesan quota or parish share is accounted for when payable.  Any quota unpaid at 31 December is provided for in these 
accounts as an operational (though not a legal) liability and is shown as a creditor in the Balance Sheet.

Fixed Assets
Consecrated land and buildings and movable church furnishings
Consecrated and beneficed property is excluded from the accounts.

No value is placed on movable church furnishings held by the churchwardens on special trust for the PCC and which require a 
faculty for disposal since the PCC considers this to be inalienable property.  All expenditure incurred during the year on  
consecrated or benefice buildings and movable church furnishings, whether maintenance or improvement, is written off as 
expenditure in the SOFA and separately disclosed.

Other fixtures, fittings and office equipment
Equipment  used  within  the  church  premises  is  depreciated  on  a  straight  line  basis  over  4  years.   Individual  items  of 
equipment with a purchase price of £1,500 or less are written off when the asset is acquired.

Investments
Investments are valued at market value at 31 December.

Current assets
Amounts owing to the PCC at 31 December in respect of fees or other income are shown as debtors for amounts less  
provisions for amounts that may prove uncollectable.

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with 
original maturities of three months or less, and bank overdrafts. Short term deposits include cash held on deposit either with 
the CBF Church of England Funds or at the bank.  Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial  
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial  instruments  are  recognised in  the charity's  balance sheet  when the charity  becomes party  to  the contractual 
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally  
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset 
and settle the liability simultaneously.
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1   ACCOUNTING POLICIES (continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including 
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement  
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted  
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic  financial  liabilities,  including  creditors  and  bank  loans  are  initially  recognised  at  transaction  price  unless  the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations from  
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are 
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at 
amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charities contractual obligations expire or are discharged or cancelled.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will 
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or  
estimated reliably. Creditors and provisions are normally recognised at their settlement amount after allowing for any trade  
discounts due.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate 
the employment of an employee or to provide termination benefits.

Page 14 of 29
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2 INCOME AND ENDOWMENTS FROM

Note Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2024 2023

£ £ £ £ £
2a Donations and Legacies

Planned giving – Gift-Aided 91,000 - - 91,000 91,000 
Planned giving – GAYE and CAF - - - - - 
Planned giving – tax recovery 34,021 - - 34,021 16,508 
Planned giving – non-Gift-Aided 3,111 - - 3,111 3,197 
Collections 4 5,207 - - 5,207 4,037 
Grants 416 11,888 - 12,304 17,062 
Donations, appeals, etc 20,707 9,107 - 29,814 26,360 
Legacies 1,000 - - 1,000 6,345 

155,462 20,995 - 176,457 164,509 

2b Charitable Activities

Fees 7,905 - - 7,905 6,024 
Fetes 869 2,656 - 3,525 3,546 
Social events 1,084 - - 1,084 873 
Other Charitable Activity income 604 205 - 809 746 

10,462 2,861 - 13,323 11,189 

2c Other Trading Activities

Hall & Stable block lettings 27,854 - - 27,854 26,697 
Bookstall 17 - - 17 17 
Church Magazine 2,431 - - 2,431 2,549 
40 KW Rental income 21,200 - - 21,200 19,400 
Fund-raising income 3,285 5,587 - 8,872 7,999 
Other operating activities 5,330 - - 5,330 5,521 

- - 
60,117 5,587 - 65,704 62,183 

2d Investments

Interest and dividends 4,401 1,280 24 5,705 4,408 

4,401 1,280 24 5,705 4,408 

2e Other

Expense recoveries 617 - - 617 692 
Other income 89 - - 89 4,279 

706 - - 706 4,971 

TOTAL INCOME 231,148 30,723 24 261,895 247,260 
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3 EXPENDITURE ON

Note Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2024 2023

£ £ £ £ £
3a Raising funds

Fete expenses 120 587 - 707 591 
Social events 819 - 819 876 
Fund-raising expenses 379 - - 379 542 
40 Kindersley Way Costs 5 3,886 - - 3,886 4,658 

5,204 587 - 5,791 6,667 

3b Church Activities

Grants and donations 6 9,512 25,355 - 34,867 23,842 
Quota – stipends (Incumbent) 37,296 - - 37,296 36,108 
Quota – Housing (Curate)  (9,300) - -  (9,300)  (4,656)
Quota – ministry support 62,007 - - 62,007 63,958 
Curate Housing 19,057 - - 19,057 15,679 
Salaries and wages 7 17,249 - - 17,249 14,330 
Vicar's expenses 1,842 - - 1,842 1,676 
Curate's expenses 925 - - 925 270 
Clergy assistants' expenses 43 - - 43 - 
Service expenses 4,051 - - 4,051 4,480 
Seekers, children and youth work 1,204 - - 1,204 981 
Magazine, Bookstall and other activities 8 2,749 696 - 3,445 4,638 
Adult Mission and training 1,054 - - 1,054 866 
Property running expenses 9 16,401 - - 16,401 18,219 
Property maintenance 10 4,685 9,458 - 14,143 26,473 
New building work - - - - - 
Churchyard costs 11 - 4,955 - 4,955 1,683 
Church hall costs 12 23,615 - - 23,615 26,511 
Office costs 7,571 - - 7,571 6,491 
Organist and Director of Music fees 7,573 - - 7,573 4,420 
Miscellaneous 284 - - 284 115 
Bank charges 174 22 - 196 183 
Legal and Professional fees 1,500 - - 1,500 4,212 
Independent examiner's fee 930 - - 930 900 

210,422 40,486 - 250,908 251,379 

TOTAL EXPENDITURE 215,626 41,073 - 256,699 258,046 

4 ANALYSIS OF COLLECTIONS

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2024 2023

£ £ £ £ £
Abbots Langley - - 

8.00 am - - - - - 
9.30 am 45 - - 45 54 
6.30 pm 154 - - 154 - 
Baptisms 775 - - 775 1,022 
Weddings 442 - - 442 127 
Funerals 142 - - 142 - 
Other 1,987 - - 1,987 1,798 

Bedmond 819 - - 819 434 
Charity Collections - - - - 110 
Gift Aid Recovery 843 - - 843 492 

5,207 - - 5,207 4,037 
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5 40 KINDERSLEY WAY COSTS

Unrestricted Restricted TOTAL TOTAL
Funds  Funds 2024 2023

£ £ £ £

General Maintenance 913 - 913 2,081 
Insurance 503 - 503 482 
Rent management fees 2,470 - 2,470 2,095 

3,886 - 3,886 4,658 

6 CHARITABLE DONATIONS

Unrestricted Restricted TOTAL TOTAL
Funds  Funds 2024 2023

£ £ £ £
6b Christian Relief & Development

Malawi - 23,075 23,075 10,994 

6c Home Missions &
    other Church Societies

Watford Schools Trust 120 1,140 1,260 125 

6d Secular Charities

Citizens Advice Service in Three Rivers 9,192 - 9,192 9,192 
Emergency Appeals - - - 1,121 
Food Bank 170 - 170 10 
Hospice St Francis - - - - 
Poppy Appeal 30 - 30 - 
Peace Hospice - - - - 
Abbots Langley Carers - 1,140 1,140 - 
Breakespeare School - - - 1,200 
New Hope Trust - - - 1,200 

9,392 1,140 10,532 12,723 

9,512 25,355 34,867 23,842 
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6 CHARITABLE DONATIONS cont.

In addition to the above charity distributions the Parish has organised the following charitable collections.

2024 2023
£ £

214 330 
DEC Turkey Earthquake - 436 
North Africa Floods - 301 
Peace Hospice 75 - 
MacMillan cancer 281 - 

570 1,067 

7 STAFF COSTS
2024 2023

£ £

Wages and salaries 15,677 13,020 
Employer's NI contributions - - 
Pension costs 1,572 1,310 

17,249 14,330 

Both sections of the Pension Builder Scheme are classed as defined benefit schemes.

There is no sub-division of assets between employers in each section of the Pension Builder Scheme. 

The next valuation is due as at 31 December 2025.

Childrens Society, Christingles

During the year the PCC employed a Parish Administrator who did not earn more than  £60,000 p.a..  No member of 
the PCC received any reimbursement of expenses or remuneration while acting in their capacity as a member of the 
PCC.

Abbots Langley PCC participates in the Pension Builder Scheme section of Church Workers Pension Fund (CWPF) for 
lay staff. CWPF is administered by the Church of England Pensions Board, which holds the CWPF assets separately 
from those of the Employer and other participating employers.
CWPF has two sections: the Defined Benefits Scheme , and the Pension Builder Scheme, which has two subsections:  a 
deferred annuity section known as Pension Builder Classic, and, a cash balance section known as Pension Builder 
2014.

Pension Builder Classic provides a pension, accumulated from contributions paid and converted into a deferred 
annuity during employment based on terms set and reviewed by the Church of England Pensions Board from time to 
time. Discretionary increases may also be added, depending on investment returns and other factors.

Pension Builder 2014 is a cash balance scheme that provides a lump sum which members use to provide benefits at 
retirement. Pension contributions are recorded in an account for each member. Discretionary bonuses may be added 
before retirement, depending on investment returns and other factors. The account, plus any bonuses declared is 
payable, unreduced, from age 65.

The scheme is considered to be a multi-employer scheme as described in Section 28 of FRS 102.  This is because it is 
not possible to attribute the Pension Builder Scheme’s assets and liabilities to specific employers and means that 
contributions are accounted for as if the Scheme were a defined contribution scheme.  The pensions costs charged to 
the SoFA in the year are the contributions payable   (2024: £1,572,  2023: £1,310)

A valuation of the Pension Builder Scheme is carried out once every three years. The most recent valuation was 
carried out as at 31 December 2022. 

For the Pension Builder Classic section, the valuation revealed a surplus of £34.8m on the ongoing assumptions used. 
At the most recent annual review effective 1 January 2025, the Board chose to grant a discretionary bonus of 6.7% to 
both pensions not yet in payment and pensions in payment in respect of service prior to April 1997; and a bonus on 
pensions in payment in respect of post April 2006 service so that the pension increase was 2.7% (where usually it 
would be calculated based on inflation up to 2.5%). This followed improvements in the funding position over 2024. 
There is no requirement for deficit payments at the current time. 

For the Pension Builder 2014 section, the valuation revealed a surplus of £8.5m on the ongoing assumptions used. 
There is no requirement for deficit payments at the current time. 

The legal structure of the scheme is such that if another employer fails, Abbots Langley PCC could become responsible 
for paying a share of that employer’s pension liabilities.
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8 MAGAZINE, BOOKSTALL etc.

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2024 2023

£ £ £ £ £
Magazine 2,184 - - 2,184 2,327 
Bookstall - - - - 100 
Book of Remembrance 565 - - 565 1,329 
Flowers - 696 - 696 882 

2,749 696 - 3,445 4,638 

Income Expenditure Surplus/(Deficit)
2024 2023

Magazine 2,431  (2,184) 247 222 
Bookstall 17 - 17  (83)
Book of Remembrance 550  (565)  (15) 145 
Flowers 586  (696)  (110)  (320)

3,584  (3,445) 139  (36)

9 RUNNING EXPENSES

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2024 2023

£ £ £ £ £
Abbots Langley

Insurance 4,133 - - 4,133 4,144 
Heating 4,732 - - 4,732 5,971 
Lighting 2,644 - - 2,644 2,831 
Water 342 - - 342 232 
Caretaker 2,136 - - 2,136 2,136 

13,987 - - 13,987 15,314 

Bedmond   
Insurance 423 - - 423 448 
Heating and Lighting 1,782 - - 1,782 2,322 
Water 209 - - 209 135 

2,414 - - 2,414 2,905 

16,401 - - 16,401 18,219 

The costs associated with 40 Kindersley Way are detailed in note 5
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10 MAINTENANCE

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2024 2023

£ £ £ £ £

Abbots Langley
General Maintenance 3,606 3,368 - 6,974 4,100 
Major repairs - 3,696 - 3,696 16,187 
Breakspeare room - - - - - 
Organ tuning 643 - - 643 583 
Architect's fee - 2,394 - 2,394 2,864 

4,249 9,458 - 13,707 23,734 

Bedmond
General Maintenance 436 - - 436 2,739 
Major repairs - - - - - 
Architect's fee - - - 

436 - - 436 2,739 

4,685 9,458 - 14,143 26,473 

The costs associated with 40 Kindersley Way are detailed in note 5

11 CHURCHYARD EXPENDITURE

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2024 2023

£ £ £ £ £

Repairs - 1,654 - 1,654 1,471 
Grass cutting - - - - - 
Petrol and oil - 128 - 128 132 
Tree lopping - 3,060 - 3,060 80 
Equipment - - - - - 
Miscellaneous - 113 - 113 - 

- 4,955 - 4,955 1,683 

During the year the PCC received a grant of £3,000 from Abbots Langley Parish Council towards the cost of 
maintaining the churchyard, and a grant of £130 from the Commonwealth War Graves trust.
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12 CHURCH HALL EXPENDITURE

Unrestricted Restricted TOTAL TOTAL
Funds  Funds 2024 2023

£ £ £ £

Cleaner 3,262 - 3,262 3,188 
Heating 1,314 - 1,314 2,317 
Lighting 1,773 - 1,773 1,580 
Water 332 - 332 232 
General Maintenance 8,556 - 8,556 2,487 
Major repairs 5,231 - 5,231 13,137 
Insurance 3,082 - 3,082 2,911 
Miscellaneous 65 - 65 659 

23,615 - 23,615 26,511 

13 FIXED ASSETS

The PCC are not aware of any material changes since the last valuation of the church hall.

Freehold land and buildings
Unrestricted Restricted Total

GROSS BOOK VALUE £ £ £

At 1st January 2024 550,000 550,000 1,100,000 
Additions - - - 
Disposals - - - 
Revaluation - - - 

  
At 31st December 2024 550,000 550,000 1,100,000 

DEPRECIATION

At 1st January 2024 - - - 
Charge for the year - - - 
Eliminated on disposal - - - 

At 31st December 2024 - - - 

NET BOOK VALUE

At 31st December 2024 550,000 550,000 1,100,000 

At 31st December 2023 550,000 550,000 1,100,000 

The Unrestricted Fund Land and Buildings comprises the clergy house at 40, Kindersley Way, 
Abbots Langley.  The property was revalued at 31st December 2020 by YourMove on an open 
market basis in the sum of £550,000.  It was purchased in 1985 at a cost of £112,060.

The Restricted Fund consists of the Church Hall, Church office and the stable block located 
behind St Lawrence Church.   The property, part of which was let throughout 2024 to a local 
charity, was revalued at 31st December 2010 by Brasier Freeth, Chartered Surveyors in the sum 
of £550,000 after making allowances for restrictions on its use.  Its historic cost was £422,216.
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14 FIXED ASSET INVESTMENTS

Market Income Withdrawal Change in Market
Value Market Value
2023 Value 2024

£ £ £ £ £

CBF Investment Fund 1,446 - - 33 1,479 
   War Memorial Fund (Endowment)
CBF Investment Fund 256 - - 6 262 
    Church Hall Fund (Endowment)
CBF Investment Fund 252 21 - - 273 
    Church Hall Fund (Endowment)
CBF Investment Fund 19,592 - - 997 20,589 
    Church Hall Fund (Endowment)
CBF Investment Fund 18,779 - 430 19,209 
    Church Hall Fund (Restricted)

40,325 21 - 1,466 41,812 

15 FINANCIAL INSTRUMENTS
2024 2023

£ £

Carrying amount of financial assets
Debt instruments measured at amortised cost 33,054 44,403 

Carrying amount of financial liabilities
Measured at amortised cost 25,572 20,592 

16 DEBTORS AND PREPAYMENTS
2024 2023

£ £

Income tax recoverable 15,331 24,987 
Prepayments and accrued income 17,723 19,416 

33,054 44,403 

17 CURRENT ASSET INVESTMENTS
2024 2023

£ £

DBF Deposit Fund 2,067 1,924 
   War Memorial (Restricted)
DBF Deposit Fund 13,460 12,781 
   Churchyard (Restricted)

15,527 14,705 

18 CREDITORS: AMOUNTS FALLING DUE
   WITHIN ONE YEAR 2024 2023

£ £

Accruals and deferred income 11,021 8,773 
Other Creditors 14,551 11,818 

25,572 20,591 



Abbots Langley PCC Annual Report and Financial Statements 2024

Page 23 of 29

19 UNRESTRICTED FUNDS

Fund Name Balance Income Expenditure Gains Transfers Balance Represented by assets:
1st Jan 2024 31st Dec 2024 Fixed Net Current Total

note £ £ £ £ £ £ £ £ £
General 107,005 221,185  (208,815) -  (12,993) 106,382 - 106,382 106,382 

a Fixed Assets 568,778 - - -  (18,778) 550,000 550,000 - 550,000 
b Property Reserve 32,399 1,838 - - - 34,237 - 34,237 34,237 
c St Lawrence 2,099 625 - - - 2,724 - 2,724 2,724 
d Hall Refurb 1,580 7,500  (6,811) - - 2,269 - 2,269 2,269 

Total £ 711,861 231,148  (215,626) -  (31,771) 695,612 550,000 145,612 695,612 

The Unrestricted Funds comprise the General Fund which accounts for the day-to-day income and expenditure of the Church and the following designated funds

a The Fixed Assets fund holds the fixed assets of the General Fund, being the value of 40 Kindersley Way.

b The Property Reserve accounts for the property contingency reserve of £34,237

c The St Lawrence fund holds monies for PCC approved major works to St Lawrence Church building.

d The Hall Refurb fund holds monies for PCC approved major works to the Church Hall building; no major activities are planned during 2025



Abbots Langley PCC Annual Report and Financial Statements 2024

Page 24 of 29

20 RESTRICTED FUNDS Charitable Church Church War Memorial Fete Flower Legacy Restricted Youth Malawi TOTAL
Fund Hall Yard Fund Fund Fund Fund Fund Property Fund Fund

£ £ £ £ £ £ £ £ £ £ £

Balance at 1st January 2024 2 550,000 3,463 1,661 9 285 897 - 4 18,653 574,974 

Income  (3) - 5,283 167 2,843 586 - 9,800 - 12,047 30,723 

Expenditure - -  (4,955) -  (2,869)  (696) -  (9,459) -  (23,094)  (41,073)

Gain on fixed assets and investments - 430 - - - - - - - - 430 

Transfer between restricted funds - - - - - - - - - - 

Transfer from other funds 2 18,778 12,166 808 17 - - - - - 31,771 

Balance at 31st December 2024 1 569,208 15,957 2,636 - 175 897 341 4 7,606 596,825 

Represented by:
   Fixed Assets - 569,208 - - - - - - - - 569,208 

   Net Current Assets 1 - 15,957 2,636 - 175 897 341 4 7,606 27,617 

1 569,208 15,957 2,636 - 175 897 341 4 7,606 596,825 

The Restricted Funds comprise the following funds:

a Charitable Fund, which is used to account for all donations for charities received during the year.

b Church Hall Fund represents the value of the freehold land and buildings comprising the Hall, office and stable block and a fixed asset investment.

c Churchyard Fund, used to account for the income and expenditure associated with grants and donations received for maintenance of the Churchyard.  

d War Memorial Fund, used to hold the interest and dividends from the War Memorial endowment and to be used for the maintenance of the War Memorial.

e Fete Fund, which is used to account for the income and expenditure associated with the Abbots Langley fete.

f Flower Fund, which accounts for the income and expenditure on flowers for the decoration of the churches (established 1998).

g Legacy Fund, which accounts for legacies bequeathed for a particular purpose.

h Restricted Property, which is used to account for grants and donations given for specific fabric related activities (established 2019)

I Youth Fund was established in 2011 with an anonymous donation made under Gift Aid to be used for work with children and young people.

j Malawi Fund, which is used to account for the income and expenditure associated with the parish's charitable activities in Malawi.
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21 2024  ENDOWMENT FUNDS Church Hall War Memorial TOTAL
Fund Fund

£ £ £

Balance at 1st January 2024 20,100 1,446 21,546 

Income 24 - 24 

Expenditure - - - 

Gain on fixed assets and investments 1,003 33 1,036 

Balance at 31st December 2024 21,127 1,479 22,606 

Represented by:
   Fixed Assets 21,123 1,479 22,602 

   Net Current Assets 4 - 4 

21,127 1,479 22,606 

22 2024 ANALYSIS OF NET ASSETS BY FUND 
Unrestricted Restricted Endowment TOTAL

Funds Funds Funds  
£ £ £ £

Fixed Assets 550,000 569,208 22,602 1,141,810 

Net Current Assets 145,612 27,617 4 173,233 

695,612 596,825 22,606 1,315,043 

23 TRANSFERS BETWEEN FUNDS

24 ASSOCIATED CHARITIES

25 INDEMNITY INSURANCE

At the end of 2024 transfers were made to the Charity, and Fete restricted funds to cover the end of year 
shortfalls totalling £19.  A transfer was made to the Church Hall fund to correct an error in the assignment of a 
fixed asset investment. Transfers were made to the Churchyard and War Memorial funds to correct an 
assignment error when these accounts were set up.

The Friends of St. Lawrence is a separately constituted charity which exists to provide support to the PCC in its 
maintenance of the church fabric of St. Lawrence.

During the year grants totalling £7,483 were made by the Friends towards the costs of : tower clock repairs, 
south porch restoration, and lightning conductor repirs.

The Friends of The Tin Church is a separately constituted organisation which exists to provide support to the 
PCC in its maintenance of the church fabric of The Church of the Ascension.

The PCC has purchased indemnity insurance to indemnify the PCC and youth leaders from claims arising from 
PCC organised activities including youth group activities. 
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26 STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31st December 2023

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2023 2022

INCOME AND ENDOWMENTS FROM: £ £ £ £ £

Donations and Legacies 133,666 30,843 - 164,509 151,565 

Charitable activities 8,415 2,774 - 11,189 11,737 

Other activities 57,564 4,619 - 62,183 65,151 

Investments 3,664 729 15 4,408 1,696 

Other 2,347 2,624 - 4,971 2,613 

TOTAL INCOME 205,656 41,589 15 247,260 232,762 

EXPENDITURE ON:

Raising funds 5,803 864 - 6,667 6,880 
2023 ANALYSIS OF NET ASSETS BY FUND comparative 

Charitable activities 212,530 38,849 - 251,379 198,621 

TOTAL EXPENDITURE 218,333 39,713 - 258,046 205,501 

NET INCOME/(EXPENDITURE) BEFORE  (12,677) 1,876 15  (10,786) 27,261 
GAINS AND LOSSES ON INVESTMENTS

GAINS/(LOSSES) ON REVALUATIONS - - - - - 
GAINS/(LOSSES) ON INVESTMENTS 1,615 - 2,304 3,919  (4,223)

NET INCOME/(EXPENDITURE)  (11,062) 1,876 2,319  (6,867) 23,038 

TRANSFERS BETWEEN FUNDS  (2,246) 2,246 - - - 

NET MOVEMENT IN FUNDS  (13,308) 4,122 2,319  (6,867) 23,038 

RECONCILIATION OF FUNDS:

TOTAL FUNDS BROUGHT FORWARD 725,169 570,852 19,227 1,315,248 1,292,210 

TOTAL FUNDS CARRIED FORWARD 711,861 574,974 21,546 1,308,381 1,315,248 
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27 27 2023 UNRESTRICTED  FUNDS comparative

Fund Name Balance Income ExpenditureGains Transfers Balance Represented by assets:
1st Jan 2023 31st Dec 2023 Fixed Net Current Total

£ £ £ £ £ £ £ £ £
General 107,326 203,460  (205,196) - 1,415 107,005 - 107,005 107,005 
Fixed Assets 567,163 - - 1,615 - 568,778 568,778 - 568,778 
Property Reserve 30,816 1,583 - - - 32,399 - 32,399 32,399 
St Lawrence 2,099 - - - - 2,099 - 2,099 2,099 
Hall Refurb 17,765 613  (13,137) -  (3,661) 1,580 - 1,580 1,580 

Total £ 725,169 205,656  (218,333) 1,615  (2,246) 711,861 568,778 143,083 711,861 
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28 RESTRICTED FUNDS 2023 comparative Charitable Church Church War Memorial Fete Flower Legacy Restricted Youth Malawi TOTAL
Fund Hall Yard Fund Fund Fund Fund Fund Property Fund Fund

£ £ £ £ £ £ £ £ £ £ £

Balance at 1st January 2023 149 550,000 1,520 1,562 19 605 - 1,208 751 15,038 570,852 

Income 712 - 3,626 99 3,257 562 1,345 17,371 - 14,617 41,589 

Expenditure  (1,123) -  (1,683) -  (3,267)  (882)  (448)  (20,014)  (1,294)  (11,002)  (39,713)

Gain on fixed assets and investments - - - - - - - - - - 0

Transfer between restricted funds - - - - - - - - - - 0

Transfer from other funds 264 - - - - - - 1,435 547 - 2,246 

Balance at 31st December 2023 2 550,000 3,463 1,661 9 285 897 - 4 18,653 574,974 

Represented by:
   Fixed Assets - 550,000 - - - - - - - - 550,000 

   Net Current Assets 2 - 3,463 1,661 9 285 897 - 4 18,653 24,974 

2 550,000 3,463 1,661 9 285 897 - 4 18,653 574,974 
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29 2023 ENDOWMENT FUNDS comparative Church Hall War Memorial TOTAL
Fund Fund

£ £ £

Balance at 1st January 2023 17,906 1,321 19,227 

Income 15 - 15 

Expenditure - - - 

Gain on fixed assets and investments 2,179 125 2,304 

Balance at 31st December 2023 20,100 1,446 21,546 

Represented by:
   Fixed Assets 20,100 1,446 21,546 

   Net Current Assets - - - 

20,100 1,446 21,546 

30 2023 ANALYSIS OF NET ASSETS BY FUND comparative

Unrestricted Restricted Endowment TOTAL
Funds Funds Funds  

£ £ £ £

Fixed Assets 568,778 550,000 21,546 1,140,324 

Net Current Assets 143,083 24,974 - 168,057 

711,861 574,974 21,546 1,308,381 
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Trustees Report for 2023

Charity Name: The Parochial Church Council of the Ecclesiastical Parish of St. Lawrence, Abbots Langley.
Registered Charity: 1130597

Principal Address: St. Lawrence Church Office, High Street, Abbots Langley, WD5 0AS

Statement of PCC Responsibilities
The Charities Act 2011 requires the PCC to prepare financial statements for each financial year which 
give a true and fair view of the the PCC’s financial activities throughout the year, and its financial 
position at the end of the year. In preparing financial statements giving a true and fair view, the PCC 
should follow best practice and:

• Select suitable accounting policies and apply them consistently
• Make judgements and estimates that are reasonable and prudent
• State whether applicable accounting standards and statements of recommended practice have 

been followed, subject to any material departures disclosed and explained in the financial 
statements; and

• Prepare the financial statements on the going concern basis, unless it is inappropriate to assume 
that the PCC will continue its operations.

The PCC members have overall responsibility for ensuring that the PCC has appropriate systems of 
controls, financial and otherwise. They are also responsible for keeping proper records which disclose 
with reasonable accuracy at any time the financial position of the PCC and enable them to ensure that 
the financial statements comply with the 2011 Act. They are responsible for safeguarding the assets of 
the PCC and for taking reasonable steps for the prevention of fraud and other irregularities and to 
ensure:

• The PCC is operating effectively and efficiently
• Its assets are safeguarded against unauthorised use or disposition.
• Proper records are maintained and financial information used within the PCC or for publication 

complies with relevant laws and regulations.

Trustees
Members of the PCC are either ex-officio or elected by the APCM in accordance with the Church 
Representation Rules. During the calendar year, the following served as members of the PCC (and so 
trustees):
Clergy: Revd. Dr. Peter Waddell (Chair); Revd. Helen Neville (Asst. curate, from July)
Lay Reader: Mrs Sally Sanderson
Churchwardens: Mrs Carol Higgs (Vice-Chair); Prof. Thomas Betteridge
Deanery Synod Representatives: Prof Richard Simons
Elected members: Ms Gillian Furphy (until APCM 2023); Mrs Kathryn Goodman (Parish Safeguarding 
Officer, until APCM 2023); Dr. Helen Shepherd; Mrs Roxanne Yau (Parish Safeguarding Officer); Mrs Rita 
Baldwin; Mr Christopher Sanders (Treasurer); Mr. Stephen Wray; Mrs Frances Foulsham; Mr Roland 
Maxted; Mrs Ann Maskill.
Co-opted members: Mrs Amanda Hawkes (Secretary)
There were 164 people on the electoral roll for 2023. 
In the course of 2023, we were delighted to welcome the Revd. Helen Neville as Assistant Curate in the 
parish. Helen joined us from Ridley Hall, Cambridge, and was ordained deacon on July 1st at St. Alban’s 
Abbey by the Bishop of St. Albans.
Sadly, Mr. Roland Maxted, our ordinand-in-training, had to withdraw from training during 2023 due to 
ill-health.
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Structure, Governance and Management
The charity’s governing documents are the Parochial Church Council Powers Measure (1956) as 
amended, and the Church Representation Rules. The PCC operates through a number of committees 
which meet between full meetings of the PCC and report to these meetings.
Standing Committee – the only committee required by law. It has the power to transact the business of 
the PCC between meetings, subject to directions given by the Council. The Committee comprises the 
parish clergy, the churchwardens, the Treasurer, and Dr. Helen Shepherd.
Finance Committee – oversees the general financial affairs of both churches by monitoring income and 
expenditure, budgeting, promoting stewardship especially through planned giving, and overseeing the 
fundraising activities of the PCC. It also attends to any charitable donations made by the PCC, in line 
with the parish policy on charitable donations.
Property Committee – attends to matters relating to the upkeep of the buildings and their surroundings. 
These include the two church buildings, their fabric and churchyards; the Church Hall and Stable Block, 
and the parish-owned house at 40 Kindersley Way.
Social Committee – organises social events focussed on St. Lawrence Church. The Church of the 
Ascension has its own informal structure.
Communications Committee – responsible for comms within the parish and externally, including use of 
social media and local newspapers. It is also responsible for the production and distribution of the 
parish magazine Outlook and maintaining and updating the parish web-site. This Committee was in 
abeyance throughout 2023.
Worship Committee – provides feedback and assists the vicar with planning parish worship activities.
Children and Young People’s Committee – oversees and co-ordinates the work of the parish with those 
aged 0-18.
Malawi Committee – oversees and organises the work of the church in supporting the  community in 
Malosa, Malawi, both with visits and financially.

Safeguarding
Mrs Kathryn Goodman served as Parish Safeguarding Officer until the APCM in April 2023. Mrs Roxanne 
Yau was appointed at that APCM as her successor, and has served as PSO since that time.
The PCC and all church activities adhere fully to all Church of England safeguarding policies and 
procedures. The PSO ensures that all those involved in work with young people and/or vulnerable adults 
have the required  level of training and background checks. The Parish has followed the ‘Safer 
Recruitment’ policy in making all appointments, such as that of the Director of Music.
There was one serious safeguarding incident reported to the parish in the course of 2023. This was 
immediately reported to the Diocesan Safeguarding Team, and was referred to a Diocesan Core Group. 
The instructions of this group have been followed at all points in the ensuing process. The required 
notification of a serious safeguarding concern to the Charity Commission was made by the Diocesan 
Safeguarding Adviser, Mr. Jez Hirst, in July 2023.

Objectives and Activities
Abbots Langley PCC has the responsibility for co-operating with the incumbent, the Revd. Dr. Peter 
Waddell, and the curate, Revd. Helen Neville, to promote the whole mission of the church – pastoral, 
evangelistic, social and ecumenical throughout the ecclesiastical parish. 

In the course of 2023, the PCC approved the Mission Action Plan for 2023-2026. This is reproduced here:
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The Parish of Abbots Langley:  Mission Action Plan 2023-26

The things that do not change… 
what this parish will always be about:

Going deeper into God: helping people grow in holiness.
Making new disciples: calling people of all ages to follow Jesus.

Transforming communities: making a positive social impact locally and beyond.

In the light of these unchanging fundamentals, 
these are our priorities for the next three years:

Going Deeper into God
• Rebuilding and strengthening our traditional style of public worship in the wake of the 

pandemic.
• Promoting knowledge and love of the Bible in our congregations
• Providing regular opportunities for people to learn more about the faith.
• Providing regular opportunities for people to grow in prayer.
• Seeking to develop a culture of ‘welcome for all’.

Making New Disciples
• Deepening our engagement with all those who come for christening here.
• Helping children and young people grow in faith.
• Developing a clear route in from initial interest to committed faith.

Transforming Communities
• Continuing our Malawi Project.
• Supporting the work of our local Food Banks
• Developing our ministry with the dying and the bereaved.
• Making a local contribution to tackling global climate change.

In the light of these priorities,
 in the next three years we will seek to:

Going Deeper into God
• Renew our choral tradition through the appointment of a Director of Music
• Continue to offer 3-4 short courses a year exploring different aspects of discipleship.
• Encourage and enable the personal habit of bible study among the congregation.
• Offer an annual parish residential retreat or quiet day.

Making New Disciples
• Run an annual course specifically designed for enquirers and newcomers.
• Run the ‘Everyone Welcome’ course, asking all PCC members and welcomers to take part.
• Create a new all-age, informal afternoon service.
• Create a strategy offering children the opportunity to grow in faith from christening through to  

age eighteen.
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Transforming Communities
• Complete the upgrade to dental facilities at St. Luke’s Hospital, Malosa, and organise a visit to 

Malosa in 2024.
• Raise awareness in the congregation of the reasons behind food poverty in the parish.
• Become  a  ‘bereavement  friendly  church’  through  working  on  the  ‘Ataloss  Charter’  (see: 

https://www.lossandhope.org/whats-on-offer/becoming-bereavement-friendly/     )  
• Obtain the A-Rocha ‘Eco-Church’ Bronze and Silver Awards .

Parish Activities in 2023
Worship
Throughout 2023, the parish offered the following pattern of weekly worship:
Sundays
0800 Said Eucharist at St. Lawrence
0930 Sung Eucharist at St. Lawrence
1130 Eucharist with hymns at the Church of the Ascension
1700 Evening Service (this could be simple, said Evening Prayer; a service of Taize music, or our monthly  
‘Breathing Space’ conversational service).
Weekdays
0915, daily,  Morning Prayer at St. Lawrence
1200, Wednesdays, said Eucharist at St. Lawrence
Additional services are held for major occasions in the life of Church and nation. Of special note in 2023 
was the special service held to celebrate the Coronation of His Majesty the King. Christmas was also a  
highlight, with a packed Nine Lessons and Carol Service and the return in full strength of our traditional  
Christmas Eve Candlelit Carol (‘Donkey’) Carol Services.
There is a junior and adult choir, reflecting the high value the parish places on sung worship. We were  
delighted to appoint a new Director of Music, Ms. Marianne Ryall, to lead both choirs from Easter 2023.
A Sunday School (‘Seekers’) meets most Sundays during the 9.30am service for primary school aged-
children. We are most grateful to Mrs Penny McLoughlin and Mrs Helen Shepherd for taking the lead in 
enabling this to happen and for organising a range of highly successful children’s activities throughout  
the year.
This was the first full year since 2020 with no coronavirus related restrictions on public worship (the 
common cup at communion only being restored in 2022). Attendances at services staged a gradual 
recovery, and by the end of the year there were usually just over 100 people attending public worship in 
the parish each week (compared to 135 before the pandemic). We continued to livestream our principal 
Sunday service, and estimate that around ten people regularly participate as fully as possible in services 
through this provision (not counting more casual use of the livestream service).
The parish continues to run a ‘Messy Church’ in collaboration with the Methodist Church. This meets 
monthly, and regularly has around twenty children and their families taking part.
The parish continued to offer regular opportunities for the deeper exploration of faith. Two house-
groups continued to meet monthly. Throughout 2023, Pilgrim Courses on the Ten Commandments and 
the Eucharist were also offered, as well as ‘The Bible Course’. Revd. Helen Neville also led a course on 
‘Women of the Old Testament.’
By the end of 2023, communion was being brought to around ten individuals at home due to their 
inability to attend church. The clergy were also visiting two sheltered housing units each month to bring 
communion.
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Pastoral or ‘Occasional’ Offices
During 2023, there were 25 children under the age of 4 christened in the parish, and a service of 
thanksgiving and dedication for 3 more. We were delighted to present four candidates (three adults, 
and one child) for Confirmation at St. Alban’s Abbey.
There were four weddings in the parish, confirming the sharp decline in marriage rates observed 
nationally over several years.
34 funerals were taken by the parish clergy, of which 12 were held in church and 22 at local crematoria, 
cemeteries and in other churches. There were  24 burials of cremated remains in the churchyard. An 
ecumenical team of bereavement visitors continues to provide ongoing support to the bereaved. 

Parish Organisations
A wide range of parochial organisations continued to flourish throughout 2023. 
‘Tiny Tots’ is our weekly group (term-time only) for under 4’s and their carers. This usually saw more 
than 15 children attending for singing and stories with the clergy.
Our Nameless Youth group for those aged 11-18 continued to meet monthly.
A weekly Craft and Conversation group meets at St. Lawrence’s, and has proved very popular.
The Mothers Union meets twice a month once with a varied range of activities.
The Bell Ringing Team continued to grow. It rings for the Parish Eucharist each Sunday, for special and 
civic services and weddings on request. 
The Sunday Lunch Club began to meet again in the course of 2023, the final step in our return to the full  
range of activities offered before the pandemic.
Bedmond  Church’s  monthly  coffee  morning  resumed  in  2023  after  being  suspended  during  the 
pandemic, and have proved highly popular.

Community involvement
Throughout 2023, the congregations contributed with great generosity towards the work of the Watford 
Food Bank. There is a collection point for goods in the church and in Budgens. Food is regularly collected  
by volunteers and transported to the Food Bank. The parish office also functions as a distribution point 
for the Three Rivers Food Bank.
The local Citizens Advice Service is housed in the Old Stable Block. The parish offers this at half the usual  
business rate to support this valuable service to the local community.
The St. Lawrence’s Youth Club, run by the YMCA, came to an end in late 2023 on police advice and after  
repeated reports of anti-social behaviour associated with the club. This was a matter of deep regret.
The clergy continued to be involved in local schools, giving weekly assemblies at Bedmond Academy and 
Abbots Langley Primary. Occasional visits were also made to Tanners Wood and Breakspeare Schools, 
and all the local schools came to Church for class visits.
As part of our commitment to supporting those facing bereavement, St. Lawrence participated fully in 
the  Churches  Together  in  Abbots  Langley  ‘Grave  Talk’  project.  Two  meetings  were  held  in  the 
Henderson Hub with the aim of encouraging people to explore thoughts and feelings about mortality. 
These were judged a great success by all who took part.
St. Lawrence’s once again hosted an immensely popular Switching On of the village Christmas lights.
The highly successful Summer Fete, involving many volunteers and drawing large numbers, raised £2400 
divided equally between our two chosen charities: Watford New Hope and Breakspeare School. 

Page 6 of 29



Abbots Langley PCC Annual Report and Financial Statements 2023

Along with other churches in Watford, the parish continued its strong commitment to the Malawi 
Project. During the year the Malawi Team sent £8,500 to the Hospital in Malosa, Malawi to fund the 
upgrading of the Hospital’s on-site dental equipment. It contributed £1,400 to Malawi Cyclone Relief 
fund,  and spent approximately £1,000 on sending items to the Hospital and Secondary School in a 
container shipped by the Diocese of Birmingham. Funds raised during the year totalled £13,800 as result 
of the very generous support of our congregations and local community given to a variety of fund-
raising activities and many very generous personal donations.

Care for creation
The Churchyard is recognised as a county wildlife site and is managed with wildlife in mind. It has an  
important number of grassland indicator species. We have a noticeboard in the churchyard to inform 
people about what to look out for. The articles on this board are changed monthly. A regular group of  
church  members  and  others  meet  once  a  month  to  perform  invaluable  work  in  maintaining  the 
churchyard. In addition, several members carry out work throughout the week to keep paths clear and  
tend to the Garden of Remembrance. In 2023, the parish was assisted by a grant from Abbots Langley 
Parish Council. This was used to pay for tree work and servicing of the mowers. There is also a working  
party at Bedmond which maintains the churchyard there.
In 2023, both the Church of the Ascension and St. Lawrence obtained a Bronze Award in the A-Rocha 
‘eco-church’ scheme.

Legacies
The parish was deeply grateful to receive two legacies in the course of 2023, from the estates of Mr  
Michael Smith and Mr John Meggitt.

FINANCIAL REVIEW

The overall financial result for 2023 shows a deficit (before transfers and gains on investments) on the 
unrestricted funds of (£12,678) (SOFA page 10).  This figure includes hall refurbishment expenditure of 
£13,137, which had been set aside by the PCC for this purpose in previous years. Taking all PCC directly  
controllable  income and expenditure  into  account  i.e.  excepting endowments,  the  deficit  becomes 
(£10,802) ((£12,678) + £1,876 SOFA page 10). 

The General Fund (which accounts for our day-to-day running costs) shows a deficit for the year of 
(£1,736) (note 19 page 21, £203,460 - £205,196).  The General fund deficit is set off against last year’s 
surplus.  The inflationary economic climate, still contributes to significant uncertainty about the path 
ahead.  The Hall income declined further during 2023. The pre-school, which forms a significant part of 
the hall income, which was expected to start during 2023 failed to materialise.  We are working with a 
new pre-school with a view to a start date during 2024. The parish received a full year’s rent from 40 
Kindersley Way.  During 2023 the parish contributed £15,679 towards the costs associated with Helen 
Neville‘s accommodation.

At St Lawrence, there was expenditure of £20,463 in 2023 on restoration work in the South Porch, a 
new flagpole, church clock repairs, heating system repairs, and sundry other repairs.  Each of the major 
items  was  supported  by  a  grant  from  the  Friends  of  St  Lawrence.   At  Bedmond  there  was  no 
expenditure on major items.  At 40 Kindersley Way £2,081 was spent on maintenance, mainly on repairs 
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STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31st December 2023

Note Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2023 2022

INCOME AND ENDOWMENTS FROM: £ £ £ £ £

Donations and Legacies 2a 133,666 30,843 - 164,509 151,565 

Charitable activities 2b 8,415 2,774 - 11,189 11,737 

Other activities 2c 57,564 4,619 - 62,183 65,151 

Investments 2d 3,664 729 15 4,408 1,696 

Other 2e 2,347 2,624 - 4,971 2,613 

TOTAL INCOME 205,656 41,589 15 247,260 232,762 

EXPENDITURE ON:

Raising funds 3a 5,803 864 - 6,667 6,880 

Church activities 3b 212,530 38,849 - 251,379 198,621 

TOTAL EXPENDITURE 218,333 39,713 - 258,046 205,501 

NET INCOME/(EXPENDITURE) BEFORE  (12,677) 1,876 15  (10,786) 27,261 
GAINS AND LOSSES ON INVESTMENTS

GAINS/(LOSSES) ON REVALUATIONS 13 - - - - - 
GAINS/(LOSSES) ON INVESTMENTS 14 1,615 - 2,304 3,919  (4,223)

NET INCOME/(EXPENDITURE)  (11,062) 1,876 2,319  (6,867) 23,038 

TRANSFERS BETWEEN FUNDS 23  (2,246) 2,246 - - - 

NET MOVEMENT IN FUNDS  (13,308) 4,122 2,319  (6,867) 23,038 

RECONCILIATION OF FUNDS:

TOTAL FUNDS BROUGHT FORWARD 725,169 570,852 19,227 1,315,248 1,292,210 

TOTAL FUNDS CARRIED FORWARD 711,861 574,974 21,546 1,308,381 1,315,248 

The notes on pages 12 to 29 form part of these accounts.
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NOTES TO THE FINANCIAL STATEMENTS for the year ended 31st December 2023.

1   ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Church Accounting Regulations 2006, Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance 
with Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (as amended for accounting periods  
commencing from 1 January 2016), the Charities Act 2011 and applicable regulations.  The PCC is a Public Benefit Entity as 
defined by FRS 102.

The financial statements have been prepared under the historical cost convention except for the valuation of investment 
assets, which are shown at market value.

Critical accounting estimates and judgements
In the application of the PCC’s accounting policies, the members of the PCC are required to make judgements, estimates and 
assumptions about  the carrying amount  of  assets  and liabilities  that  are  not  readily  apparent  from other  sources.  The  
estimates  and  associated  assumptions  are  based  on  historical  experience  and  other  factors  that  are  considered  to  be 
relevant. Actual results may differ from these estimates.

The  estimates  and  underlying  assumptions  are  reviewed  on  an  ongoing  basis.  Revisions  to  accounting  estimates  are 
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the 
revision and future periods where the revision affects both current and future periods.

Going concern
The members  of  the  PCC assess  whether  the  use  of  going  concern is  appropriate  i.e.  whether  there  are  any  material  
uncertainties related to events or conditions that may cast significant doubt on the ability of the PCC to continue as a going 
concern.  The members of  the PCC make this  assessment in respect  of  a  period of  at  least  one year from the date of  
authorisation for issue of the financial statements and have concluded that the PCC has adequate resources to continue in  
operational existence for the foreseeable future.  Thus, the PCC continue to adopt the going concern basis of accounting in  
preparing the accounts.

Funds
General funds represent the funds of the PCC that are not subject to any restrictions regarding their use and are available for  
application on the general purposes of the PCC.  Funds designated for a particular purpose by the PCC are also unrestricted.

The accounts include all transactions, assets and liabilities for which the PCC is responsible in law.  They do not include the 
accounts of church groups that owe their main affiliation to another body nor those that are informal gatherings of Church 
members.

Incoming Resources
Voluntary income and capital sources
Collections are recognised when received by or on behalf of the PCC.

Planned giving receivable under covenant is recognised only when received.

Income tax recoverable on covenants or gift aid donations is recognised when the income is recognised.

Grants and legacies to the PCC are accounted for as soon as the PCC is notified of its legal entitlement, the amount due is 
quantifiable and its ultimate receipt by the PCC is reasonably certain.

Funds raised by the fete and similar events are accounted for gross.

Sales of books and magazines from the church bookstall are accounted for gross.

Other ordinary income
Rental income from letting of the Church premises is recognised when the rental is due.
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1   ACCOUNTING POLICIES (continued)

Income from investments
Dividends are accounted for when due and payable.  Interest entitlements are accounted for as they accrue.  
Gains and losses on investments
Realised gains or losses are recognised when investments are sold.

Unrealised gains or losses are accounted for on revaluation of investments at 31 December.

Resources used
Grants
Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding obligation on the 
PCC.

Activities directly relating to the work of the church
The diocesan quota or parish share is accounted for when payable.  Any quota unpaid at 31 December is provided for in these 
accounts as an operational (though not a legal) liability and is shown as a creditor in the Balance Sheet.

Fixed Assets
Consecrated land and buildings and movable church furnishings
Consecrated and beneficed property is excluded from the accounts.

No value is placed on movable church furnishings held by the churchwardens on special trust for the PCC and which require a 
faculty for disposal since the PCC considers this to be inalienable property.  All expenditure incurred during the year on  
consecrated or benefice buildings and movable church furnishings, whether maintenance or improvement, is written off as 
expenditure in the SOFA and separately disclosed.

Other fixtures, fittings and office equipment
Equipment  used  within  the  church  premises  is  depreciated  on  a  straight  line  basis  over  4  years.   Individual  items  of 
equipment with a purchase price of £1,500 or less are written off when the asset is acquired.

Investments
Investments are valued at market value at 31 December.

Current assets
Amounts owing to the PCC at 31 December in respect of fees or other income are shown as debtors for amounts less  
provisions for amounts that may prove uncollectable.

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with 
original maturities of three months or less, and bank overdrafts. Short term deposits include cash held on deposit either with 
the CBF Church of England Funds or at the bank.  Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial  
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial  instruments  are  recognised in  the charity's  balance sheet  when the charity  becomes party  to  the contractual 
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally  
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset 
and settle the liability simultaneously.
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1   ACCOUNTING POLICIES (continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including 
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement  
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted  
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic  financial  liabilities,  including  creditors  and  bank  loans  are  initially  recognised  at  transaction  price  unless  the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations from  
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are 
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at 
amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charities contractual obligations expire or are discharged or cancelled.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will 
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or  
estimated reliably. Creditors and provisions are normally recognised at their settlement amount after allowing for any trade  
discounts due.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate 
the employment of an employee or to provide termination benefits.
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2 INCOME AND ENDOWMENTS FROM:

Note Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2023 2022

£ £ £ £ £
2a Donations and Legacies

Planned giving – Gift-Aided 91,000 - - 91,000 87,555 
Planned giving – GAYE and CAF - - - - - 
Planned giving – tax recovery 16,508 - - 16,508 19,492 
Planned giving – non-Gift-Aided 3,197 - - 3,197 6,100 
Collections 4 3,868 169 - 4,037 4,461 
Grants 240 16,822 - 17,062 8,123 
Donations, appeals, etc 13,853 12,507 - 26,360 25,834 
Legacies 5,000 1,345 - 6,345 - 

133,666 30,843 - 164,509 151,565 

2b Charitable Activities

Fees 6,024 - - 6,024 7,333 
Fetes 1,037 2,509 - 3,546 2,059 
Social events 873 - - 873 1,454 
Other Charitable Activity income 481 265 - 746 891 

8,415 2,774 - 11,189 11,737 

2c Other Trading Activities

Hall & Stable block lettings 26,697 - - 26,697 34,586 
Bookstall 17 - - 17 75 
Church Magazine 2,549 - - 2,549 2,680 
40 KW Rental income 19,400 - - 19,400 18,600 
Fund-raising income 3,380 4,619 - 7,999 4,842 
Other operating activities 5,521 - - 5,521 4,368 

- - 
57,564 4,619 - 62,183 65,151 

2d Investments

Interest and dividends 3,664 729 15 4,408 1,696 

3,664 729 15 4,408 1,696 

2e Other

Expense recoveries 692 - - 692 316 
Other income 1,655 2,624 - 4,279 2,297 

2,347 2,624 - 4,971 2,613 

TOTAL INCOME 205,656 41,589 15 247,260 232,762 
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3 EXPENDITURE ON:

Note Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2023 2022

£ £ £ £ £
3a Raising funds

Fete expenses 193 398 - 591 238 
Social events 876 - 876 785 
Fund-raising expenses 76 466 - 542 60 
40 Kindersley Way Costs 5 4,658 - - 4,658 5,797 

5,803 864 - 6,667 6,880 

3b Church Activities

Grants and donations 6 9,327 14,515 - 23,842 15,078 
Quota – stipends (Incumbent) 36,108 - - 36,108 35,064 
Quota – Housing (Curate)  (4,656) - -  (4,656) 5,348 
Quota – ministry support 63,958 - - 63,958 61,596 
Curate Housing 15,679 - - 15,679 - 
Salaries and wages 7 14,330 - - 14,330 14,075 
Vicar's expenses 1,676 - - 1,676 1,523 
Curate's expenses 270 - - 270 380 
Clergy assistants' expenses - - - - - 
Service expenses 3,720 760 - 4,480 3,287 
Seekers, children and youth work 447 534 - 981 614 
Magazine, Bookstall and other activities 8 3,756 882 - 4,638 3,731 
Adult Mission and training 866 - - 866 350 
Property running expenses 9 18,219 - - 18,219 14,218 
Property maintenance 10 6,010 20,463 - 26,473 9,104 
New building work - - - - - 
Churchyard costs 11 - 1,683 - 1,683 2,109 
Church hall costs 12 26,511 - - 26,511 23,436 
Office costs 6,491 - - 6,491 6,963 
Organist and Director of Music fees 4,420 - - 4,420 240 
Miscellaneous 115 - - 115 400 
Bank charges 171 12 - 183 205 
Legal and Professional fees 4,212 - - 4,212 - 
Independent examiner's fee 900 - - 900 900 

212,530 38,849 - 251,379 198,621 

TOTAL EXPENDITURE 218,333 39,713 - 258,046 205,501 

4 ANALYSIS OF COLLECTIONS

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2023 2022

£ £ £ £ £
Abbots Langley - - 

8.00 am - - - - - 
9.30 am 54 - - 54 88 
6.30 pm - - - - - 
Baptisms 1,022 - - 1,022 992 
Weddings 127 - - 127 348 
Funerals - - - - 56 
Other 1,798 - - 1,798 1,482 

Bedmond 434 - - 434 287 
Charity Collections - 110 - 110 435 
Gift Aid Recovery 433 59 - 492 773 

3,868 169 - 4,037 4,461 
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5 40 KINDERSLEY WAY COSTS

Unrestricted Restricted TOTAL TOTAL
Funds  Funds 2023 2022

£ £ £ £

General Maintenance 2,081 - 2,081 2,882 
Insurance 482 - 482 403 
Rent management fees 2,095 - 2,095 2,512 

4,658 - 4,658 5,797 

6 CHARITABLE DONATIONS

Unrestricted Restricted TOTAL TOTAL
Funds  Funds 2023 2022

£ £ £ £
6b Christian Relief & Development

Malawi - 10,994 10,994 3,803 

6c Home Missions &
    other Church Societies

Watford Schools Trust 125 - 125 196 

6d Secular Charities

Citizens Advice Service in Three Rivers 9,192 - 9,192 7,750 
Emergency Appeals - 1,121 1,121 1,129 
Food Bank 10 - 10 - 
Hospice St Francis - - - 1,000 
Marine Conservation - - - 100 
Peace Hospice - - - 1,000 
Rennie Grove - - - 100 
Breakespeare School - 1,200 1,200 - 
New Hope Trust - 1,200 1,200 - 

9,202 3,521 12,723 11,079 

9,327 14,515 23,842 15,078 
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6 CHARITABLE DONATIONS cont.

In addition to the above charity distributions the Parish has organised the following charitable collections.

2023 2022
£ £

330 330 
DEC Turkey Earthquake 436 - 
North Africa Floods 301 - 

1,067 330 

7 STAFF COSTS
2023 2022

£ £

Wages and salaries 13,020 12,805 
Employer's NI contributions - - 
Pension costs 1,310 1,270 

14,330 14,075 

Both sections of the Pension Builder Scheme are classed as defined benefit schemes.

There is no sub-division of assets between employers in each section of the Pension Builder Scheme. 

The next valuation is due as at 31 December 2022.  Calculations for this are currently under way. 

Childrens Society, Christingles

During the year the PCC employed a Parish Administrator who did not earn more than  £60,000 p.a..  No member of 
the PCC received any reimbursement of expenses or remuneration while acting in their capacity as a member of the 
PCC.

Abbots Langley PCC participates in the Pension Builder Scheme section of Church Workers Pension Fund (CWPF) for 
lay staff. CWPF is administered by the Church of England Pensions Board, which holds the CWPF assets separately 
from those of the Employer and other participating employers.
CWPF has two sections: the Defined Benefits Scheme , and the Pension Builder Scheme, which has two subsections:  a 
deferred annuity section known as Pension Builder Classic, and, a cash balance section known as Pension Builder 
2014.

Pension Builder Classic provides a pension, accumulated from contributions paid and converted into a deferred 
annuity during employment based on terms set and reviewed by the Church of England Pensions Board from time to 
time. Discretionary increases may also be added, depending on investment returns and other factors.

Pension Builder 2014 is a cash balance scheme that provides a lump sum which members use to provide benefits at 
retirement. Pension contributions are recorded in an account for each member. Discretionary bonuses may be added 
before retirement, depending on investment returns and other factors. The account, plus any bonuses declared is 
payable, unreduced, from age 65.

The scheme is considered to be a multi-employer scheme as described in Section 28 of FRS 102.  This is because it is 
not possible to attribute the Pension Builder Scheme’s assets and liabilities to specific employers and means that 
contributions are accounted for as if the Scheme were a defined contribution scheme.  The pensions costs charged to 
the SoFA in the year are the contributions payable   (2023: £1,310,  2022: £1,270)

A valuation of the Pension Builder Scheme is carried out once every three years. The most recent valuation was 
carried out as at 31 December 2019. 

For the Pension Builder Classic section, the 2019 valuation revealed a deficit of £4.8m on the ongoing assumptions 
used. At the most recent annual review effective 1 January 2024, the Board chose to grant a discretionary bonus of 
6.7% to both pensions not yet in payment and pensions in payment in respect of service prior to April 1997; and a 
bonus on pensions in payment in respect of post April 2006 service so that the pension increase was 5% (where 
usually it would be calculated based on inflation up to 2.5%). This followed improvements in the funding position over 
2023. There is no requirement for deficit payments at the current time. 

For the Pension Builder 2014 section, the 2019 valuation revealed a surplus of £5.5m on the ongoing assumptions 
used. There is no requirement for deficit payments at the current time.

The legal structure of the scheme is such that if another employer fails, Abbots Langley PCC could become responsible 
for paying a share of that employer’s pension liabilities.
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8 MAGAZINE, BOOKSTALL, etc

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2023 2022

£ £ £ £ £
Magazine 2,327 - - 2,327 2,114 
Bookstall 100 - - 100 - 
Book of Remembrance 1,329 - - 1,329 311 
Flowers - 882 - 882 1,306 

3,756 882 - 4,638 3,731 

Income Expenditure Surplus/(Deficit)
2023 2022

Magazine 2,549  (2,327) 222 614 
Bookstall 17  (100)  (83) 6 
Book of Remembrance 1,474  (1,329) 145  (78)
Flowers 562  (882)  (320)  (218)

4,602  (4,638)  (36) 324 

9 RUNNING EXPENSES

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2023 2022

£ £ £ £ £
Abbots Langley

Insurance 4,144 - - 4,144 4,031 
Heating 5,971 - - 5,971 3,827 
Lighting 2,831 - - 2,831 1,734 
Water 232 - - 232 208 
Caretaker 2,136 - - 2,136 2,076 

15,314 - - 15,314 11,876 

Bedmond   
Insurance 448 - - 448 423 
Heating and Lighting 2,322 - - 2,322 1,728 
Water 135 - - 135 191 

2,905 - - 2,905 2,342 

18,219 - - 18,219 14,218 

The costs associated with 40 Kindersley Way are detailed in note 5
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10 Maintenance

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2023 2022

£ £ £ £ £

Abbots Langley
General Maintenance 3,136 964 - 4,100 2,035 
Major repairs - 16,187 - 16,187 2,175 
Breakspeare room - - - - - 
Organ tuning 583 - - 583 557 
Architect's fee - 2,864 - 2,864 1,699 

3,719 20,015 - 23,734 6,466 

Bedmond
General Maintenance 2,291 448 - 2,739 1,310 
Major repairs - - - - - 
Architect's fee - - 1,328 

2,291 448 - 2,739 2,638 

6,010 20,463 - 26,473 9,104 

The costs associated with 40 Kindersley Way are detailed in note 5

11 CHURCHYARD EXPENDITURE

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2023 2022

£ £ £ £ £

Repairs - 1,471 - 1,471 1,755 
Grass cutting - - - - - 
Petrol and oil - 132 - 132 126 
Tree lopping - 80 - 80 - 
Equipment - - - - - 
Miscellaneous - - - - 228 

- 1,683 - 1,683 2,109 

During the year the PCC received a grant of £3,000 from Abbots Langley Parish Council towards the cost of 
maintaining the churchyard.
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12 CHURCH HALL EXPENDITURE

Unrestricted Restricted TOTAL TOTAL
Funds  Funds 2023 2022

£ £ £ £

Cleaner 3,188 - 3,188 3,660 
Heating 2,317 - 2,317 1,578 
Lighting 1,580 - 1,580 1,310 
Water 232 - 232 328 
General Maintenance 2,487 - 2,487 1,684 
Major repairs 13,137 - 13,137 11,108 
Insurance 2,911 - 2,911 2,679 
Miscellaneous 659 - 659 1,089 

26,511 - 26,511 23,436 

13 FIXED ASSETS

The PCC are not aware of any material changes since the last valuation of the church hall.

Freehold land and buildings
Unrestricted Restricted Total

GROSS BOOK VALUE £ £ £

At 1st January 2023 550,000 550,000 1,100,000 
Additions - - - 
Disposals - - - 
Revaluation - - - 

  
At 31st December 2023 550,000 550,000 1,100,000 

DEPRECIATION

At 1st January 2023 - - - 
Charge for the year - - - 
Eliminated on disposal - - - 

At 31st December 2023 - - - 

NET BOOK VALUE

At 31st December 2023 550,000 550,000 1,100,000 

At 31st December 2022 550,000 550,000 1,100,000 

The Unrestricted Fund Land and Buildings comprises the clergy house at 40, Kindersley Way, 
Abbots Langley.  The property was revalued at 31st December 2020 by YourMove on an open 
market basis in the sum of £550,000.  It was purchased in 1985 at a cost of £112,060.

The Restricted Fund consists of the Church Hall, Church office and the stable block located 
behind St Lawrence Church.   The property, part of which was let throughout 2023 to a local 
charity, was revalued at 31st December 2010 by Brasier Freeth, Chartered Surveyors in the sum 
of £550,000 after making allowances for restrictions on its use.  Its historic cost was £422,216.
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14 FIXED ASSET INVESTMENTS

Market Income Withdrawal Change in Market
Value Market Value
2022 Value 2023

£ £ £ £ £

CBF Investment Fund 1,321 - - 125 1,446 
   War Memorial Fund (Endowment)
CBF Investment Fund 234 - - 22 256 
    Church Hall Fund (Endowment)
CBF Investment Fund 237 15 - - 252 
    Church Hall Fund (Endowment)
CBF Investment Fund 17,435 - - 2,157 19,592 
    Church Hall Fund (Endowment)
CBF Investment Fund 17,164 - 1,615 18,779 
    General Fund

36,391 15 - 3,919 40,325 

15 FINANCIAL INSTRUMENTS
2023 2022

£ £

Carrying amount of financial assets
Debt instruments measured at amortised cost 44,403 9,359 

Carrying amount of financial liabilities
Measured at amortised cost 20,591 16,002 

16 DEBTORS AND PREPAYMENTS
2023 2022

£ £

Income tax recoverable 24,987 3,500 
Prepayments and accrued income 19,416 5,859 

44,403 9,359 

17 CURRENT ASSET INVESTMENTS
2023 2022

£ £

DBF Deposit Fund 1,924 1,826 
   War Memorial (Restricted)
DBF Deposit Fund 12,781 12,385 
   Churchyard (Restricted)

14,705 14,211 

18 CREDITORS: AMOUNTS FALLING DUE
   WITHIN ONE YEAR 2023 2022

£ £

Accruals and deferred income 8,773 7,156 
Other Creditors 11,818 8,846 

20,591 16,002 
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19 UNRESTRICTED FUNDS

Fund Name Balance Income Expenditure Gains Transfers Balance Represented by assets:
1st Jan 2023 31st Dec 2023 Fixed Net Current Total

note £ £ £ £ £ £ £ £ £
General 107,326 203,460  (205,196) - 1,415 107,005 - 107,005 107,005 

a Fixed Assets 567,163 - - 1,615 - 568,778 568,778 - 568,778 
b Property Reserve 30,816 1,583 - - - 32,399 - 32,399 32,399 
c St Lawrence 2,099 - - - - 2,099 - 2,099 2,099 
d Hall Refurb 17,765 613  (13,137) -  (3,661) 1,580 - 1,580 1,580 

Total £ 725,169 205,656  (218,333) 1,615  (2,246) 711,861 568,778 143,083 711,861 

The Unrestricted Funds comprise the General Fund which accounts for the day-to-day income and expenditure of the Church and the following designated funds

a The Fixed Assets fund holds the fixed assets of the General Fund, being: the value of 40 Kindersley Way and a fixed current asset investment.

b The Property Reserve accounts for the property contingency reserve of £32,399

c The St Lawrence fund holds monies for PCC approved major works to St Lawrence Church building.

d The Hall Refurb fund holds monies for PCC approved major works to the Church Hall building; currently the reception area refurbishment.
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20 RESTRICTED FUNDS Charitable Church Church War Memorial Fete Flower Legacy Restricted Youth Malawi TOTAL
Fund Hall Yard Fund Fund Fund Fund Fund Property Fund Fund

£ £ £ £ £ £ £ £ £ £ £

Balance at 1st January 2023 149 550,000 1,520 1,562 19 605 - 1,208 751 15,038 570,852 

Income 712 - 3,626 99 3,257 562 1,345 17,371 - 14,617 41,589 

Expenditure  (1,123) -  (1,683) -  (3,267)  (882)  (448)  (20,014)  (1,294)  (11,002)  (39,713)

Gain on fixed assets and investments - - - - - - - - - - - 

Transfer between restricted funds - - - - - - - - - - - 

Transfer from other funds 264 - - - - - - 1,435 547 - 2,246 

Balance at 31st December 2023 2 550,000 3,463 1,661 9 285 897 - 4 18,653 574,974 

Represented by:
   Fixed Assets - 550,000 - - - - - - - - 550,000 

   Net Current Assets 2 - 3,463 1,661 9 285 897 - 4 18,653 24,974 

2 550,000 3,463 1,661 9 285 897 - 4 18,653 574,974 

The Restricted Funds comprise the following funds:

a Charitable Fund, which is used to account for all donations for charities received during the year.

b Church Hall Fund represents the value of the freehold land and buildings comprising the Hall, office and stable block.

c Churchyard Fund, used to account for the income and expenditure associated with grants and donations received for maintenance of the Churchyard.  

d War Memorial Fund, used to hold the interest and dividends from the War Memorial endowment and to be used for the maintenance of the War Memorial.

e Fete Fund, which is used to account for the income and expenditure associated with the Abbots Langley fete.

f Flower Fund, which accounts for the income and expenditure on flowers for the decoration of the churches (established 1998).

g Legacy Fund, which accounts for legacies bequeathed for a particular purpose.

h Restricted Property, which is used to account for grants and donations given for specific fabric related activities (established 2019)

I Youth Fund was established in 2011 with an anonymous donation made under Gift Aid to be used for work with children and young people.

j Malawi Fund, which is used to account for the income and expenditure associated with the parish's charitable activities in Malawi.
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21 ENDOWMENT FUNDS Church Hall War Memorial TOTAL
Fund Fund

£ £ £

Balance at 1st January 2023 17,906 1,321 19,227 

Income 15 - 15 

Expenditure - - - 

Gain on fixed assets and investments 2,179 125 2,304 

Balance at 31st December 2023 20,100 1,446 21,546 

Represented by:
   Fixed Assets 20,100 1,446 21,546 

   Net Current Assets - - - 

20,100 1,446 21,546 

22 ANALYSIS OF NET ASSETS BY FUND
Unrestricted Restricted Endowment TOTAL

Funds Funds Funds  
£ £ £ £

Fixed Assets 568,778 550,000 21,546 1,140,324 

Net Current Assets 143,083 24,974 - 168,057 

711,861 574,974 21,546 1,308,381 

23 TRANSFERS BETWEEN FUNDS

24 ASSOCIATED CHARITIES

25 INDEMNITY INSURANCE

At the end of 2023 transfers were made to the Charity, Property, and Youth restricted funds to cover the end 
of year shortfalls totalling £2,246.

The Friends of St. Lawrence is a separately constituted charity which exists to provide support to the PCC in its 
maintenance of the church fabric of St. Lawrence.

During the year a grants totalling £11,150 were made by the Friends towards the costs of : flagpole 
replacement, tower clock repairs, south porch restoration, and heating system repairs.

The Friends of The Tin Church is a separately constituted organisation which exists to provide support to the 
PCC in its maintenance of the church fabric of The Church of the Ascension.

The PCC has purchased indemnity insurance to indemnify the PCC and youth leaders from claims arising from 
PCC organised activities including youth group activities. 
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26 STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31st December 2022

Unrestricted Restricted Endowment TOTAL TOTAL
Funds  Funds Funds 2022 2021

INCOME AND ENDOWMENTS FROM: £ £ £ £ £

Donations and Legacies 135,050 16,515 - 151,565 143,893 

Charitable activities 9,252 2,485 - 11,737 6,325 

Other activities 61,300 3,851 - 65,151 65,870 

Investments 1,396 290 10 1,696 583 

Other 2,613 - - 2,613 666 

TOTAL INCOME 209,611 23,141 10 232,762 217,337 

EXPENDITURE ON:

Raising funds 6,622 258 - 6,880 9,442 

Charitable activities 183,894 14,727 - 198,621 201,866 

TOTAL EXPENDITURE 190,516 14,985 - 205,501 211,308 

NET INCOME/(EXPENDITURE) BEFORE 19,095 8,156 10 27,261 6,029 
GAINS AND LOSSES ON INVESTMENTS

GAINS/(LOSSES) ON REVALUATIONS - - - - - 
GAINS/(LOSSES) ON INVESTMENTS  (2,290) -  (1,933)  (4,223) 5,497 

NET INCOME/(EXPENDITURE) 16,805 8,156  (1,923) 23,038 11,526 

TRANSFERS BETWEEN FUNDS - - - - - 

NET MOVEMENT IN FUNDS 16,805 8,156  (1,923) 23,038 11,526 

RECONCILIATION OF FUNDS:

TOTAL FUNDS BROUGHT FORWARD 708,364 562,696 21,150 1,292,210 1,280,684 

TOTAL FUNDS CARRIED FORWARD 725,169 570,852 19,227 1,315,248 1,292,210 
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27 UNRESTRICTED FUNDS 2022 Comparative

Fund Name Balance Income ExpenditureGains Transfers Balance Represented by assets:
1st Jan 2022 31st Dec 2022 Fixed Net Current Total

£ £ £ £ £ £ £ £ £
General 89,235 208,607  (190,516) - - 107,326 - 107,326 107,326 
Fixed Assets 569,453 - -  (2,290) - 567,163 567,163 - 567,163 
Property Reserve 30,256 560 - - - 30,816 - 30,816 30,816 
St Lawrence 2,099 - - - - 2,099 - 2,099 2,099 
Hall Refurb 17,321 444 - - - 17,765 - 17,765 17,765 

Total £ 708,364 209,611  (190,516)  (2,290) - 725,169 567,163 158,006 725,169 
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28 RESTRICTED FUNDS 2022 comparative Charitable Church Church War Memorial Fete Flower Restricted Youth Malawi TOTAL
Fund Hall Yard Fund Fund Fund Fund Property Fund Fund

£ £ £ £ £ £ £ £ £ £

Balance at 1st January 2022 119 550,000 114 1,499 - 619  (459) 1,738 9,066 562,696 

Income 1,359 - 3,515 63 2,258 1,292 4,854 - 9,800 23,141 

Expenditure  (1,329) -  (2,109) -  (2,239)  (1,306)  (3,187)  (987)  (3,828)  (14,985)

Gain on fixed assets and investments - - - - - - - - - - 

Transfer between restricted funds - - - - - - - - - - 

Transfer from other funds - - - - - - - - - - 

Balance at 31st December 2022 149 550,000 1,520 1,562 19 605 1,208 751 15,038 570,852 

Represented by:
   Fixed Assets 105 550,000 - - - - - - - 550,105 

   Net Current Assets 44 - 1,520 1,562 19 605 1,209 750 15,038 20,747 

149 550,000 1,520 1,562 19 605 1,209 750 15,038 570,852 
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29 2022 ENDOWMENT FUNDS comparative Church Hall War Memorial TOTAL
Fund Fund

£ £ £

Balance at 1st January 2022 19,652 1,498 21,150 

Income 10 - 10 

Expenditure - - - 

Gain on fixed assets and investments  (1,756)  (177)  (1,933)

Balance at 31st December 2022 17,906 1,321 19,227 

Represented by:
   Fixed Assets 17,906 1,321 19,227 

   Net Current Assets - - - 

17,906 1,321 19,227 

30 2022 ANALYSIS OF NET ASSETS BY FUND comparative

Unrestricted Restricted Endowment TOTAL
Funds Funds Funds  

£ £ £ £

Fixed Assets 567,163 550,105 19,227 1,136,495 

Net Current Assets 158,006 20,747 - 178,753 

725,169 570,852 19,227 1,315,248 
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TRUSTEES REPORT FOR 2022
ADMINISTRATIVE DETAILS

Charity name: The Parochial Church Council of the Ecclesiastical Parish of St Lawrence, Abbots Langley

(Abbots Langley PCC)

Registered Charity 1130597

Principal address St Lawrence Church Office, High Street, Abbots Langley, WDS OAS

STATEMENT OF PCC RESPONSIBILITIES

The Charities Act 2011 ("the 2011 Act") requires the PCC to prepare financial statements for each financial year which give a

true and fair view of the PCC's financial activities during the year and of its financial position at the end of the year. In

preparing financial statements giving a true and fair view, the PCC should follow best practice and:

~ Select suitable accounting policies and apply them consistently;
~ Make judgements and estimates that are reasonable and prudent;
~ State whether applicable accounting standards and statements of recommended practice have been followed,

subject to any material departures disclosed and explained in the financial statements; and

~ Prepare the financial statements on the going concern basis unless it is inappropriate to assume that the PCC will

continue its operations.

The PCC members have overall responsibility for ensuring that the PCC has appropriate systems of controls, financial and

otherwise. They are also responsible for keeping proper records which disclose with reasonable accuracy at any time the
financial position of the PCC and enable them to ensure that the financial statements comply with the 2011 Act. They are
also responsible for safeguarding the assets of the PCC and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities and to ensure:

~ The PCC is operating efficiently and effectively;
~ Its assets are safeguarded against unauthorised use or disposition;
~ Proper records are maintained and financial information used within the PCC or for publication complies with

relevant laws and regulations.

TRUSTEES

Members of the PCC are either ex-officio or elected by the Annual Parochial Church Meeting (APCM) in accordance with the
Church Representation Rules. During the calendar year, the following served as members of the PCC (trustees):

Clergy:

Church Vlardens:

The Revd. Dr Peter Waddell (Chair), The Revd. Maxine Howarth (curate, left during June)

Mrs Carol Higgs (Vice Chair), Prof Thomas Betteridge

DeanerySynod
Representatives: Ms Wendy Ball, Prof Richard Simons, Mr Roland Maxted

Elected Members: Mrs Rita Baldwin, Mr Christopher Sanders (Treasurer), Dr Helen Shephard,
Dr Kathryn Goodman (Parish Safeguarding Officer), Mr Stephen Wray,
Miss Gilian Furphy, Miss Wendy Ball, Mrs Sally Sanderson

Ca-apted members Mrs Amanda Hawkes (Secretary)

There were 167 people on the Church Electoral Roll for 2022. Attendance at all services was dramatically reduced

throughout the year for the second year running due to the coronavirus restrictions, and to general public anxiety. We

adhered to the Government Guides as regulations on mask wearing and social distancing changed during the year. The Vicar

and Churchwardens regularly reviewed the situation and on occasion took precautions or introduced restrictions ahead of

the changes. The PCC was kept informed and consulted on all the changes.

Page 2 of 27
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STRUCTURE, GOVERNANCE AND MANAGEMENT

The charity's governing documents are Parochial Church Council Powers Measure (1956) as amended and the Church

Representation Rules. The PCC operates through a number of committees which meet between full meetings of the PCC and

report to the PCC:.

Standing Committee: This is the only committee required by law. It has the power to transact the business of the PCC

between its meetings, subject to any directions given by the Council. The committee comprises the Vicar (Chairman), the
Churchwardens, the chair of Property, and the Treasurer.

Finance Committee: oversees the general financial affairs of both churches by monitoring income and expenditure,
budgeting and co-ordinating the annual review of Christian Stewardship of money through planned giving, and oversees the
fundraising activities of the PCC. It also attends to the parish's financial contributions to mission and relief agencies and

charities.

Property Committee: attends to matters relating to the stewardship of the buildings and their surroundings. These include St
Lawrence Church and Church of the Ascension, their fabric and the churchyards; the Church Hall and Stable Block, and 40,
Kindersley Way.

Social Committee: organises social events focusing on St. Lawrence Church. The Church of the Ascension has its own

informal structure.

Parish Communications Team: responsible for communications within the Parish and externally including media (Facebook)
and links with local newspapers and publications. It is also responsible for the production and distribution of the parish

magazine Outlook and maintaining and updating the Parish web-site,

Safeguarding Officer: The PCC has appointed a Safeguarding Officer to oversee the Parish's responsibilities regarding

safeguarding. She is also an elected member of the PCC and reports to PCC at every meeting.

The Worship Committee: Provides feedback and assists the vicar with planning parish worship activities.

The Youth Work Committee began meeting again in late 2022 after a long period in abeyance.

MALAWI: Since 2016 the church has supported the community in Malosa, Malawi, both with visits and financially. There is a

steering group which meets regularly to direct these activities.

OBJECTIVES AND ACTIVITIES

Abbots Langley PCC has the responsibility for co-operating with the incumbent, the Revd, Dr Peter Waddell, and the curate,
the Revd. Maxine Howarth, to promote the whole mission of the church - pastoral, evangelistic, social and ecumenical

throughout the ecclesiastical parish. The parish includes the two churches of St. Lawrence, Abbots Langley and the Church of
the Ascension, Bedmond, The PCC is additionally the Managing Trustee of the Church Hall Charity, set up to manage the land

and other assets of the Church Hall complex.

The new MAP which was due to be agreed in 2021 is still in draft form. It proved to be difficult to agree priorities when due
to Covid there was so much uncertainty that we were dealing with day to day. The PCC is addressing sections of the MAP at
each of it's meetings with a view to reaching a final plan during 2023.

ROYAL EVENTS

The Parish held a service of thanksgiving to mark the occasion of Her Majesty the Queen's platinum jubilee.

Later in the year the Parish was deeply saddened by the occasion of the death of Her Majesty the Queen. The church was

open all week for condolences, and a very moving service of Remembrance and Thanksgiving was held.
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ACHIEVEMENTS AND PERFORMANCE

Worship of God

During 2022 the pattern of worship returned to a more normal pattern of worship following the disruption occasioned by the
outbreak of the Covid-19 pandemic. A range of services is offered on Sundays at St Lawrence:

8.00am Holy Communion (said)
9,30am Parish Communion (sung) —except 2nd Sunday: informal all-age worship including communion

5.00pm Evening Prayer (except the first Sunday of the month)

5.00pm Breathing Space - food, music, reflection and a chance to contemplate the big issues of life) (on

the first Sunday of the month)

6.30pm Taize style service (last Sunday of month)

During the week the following services are held at St Lawrence:

9.15am Morning Prayer (Common Worship) said daily Mon —Saturday

10.00am Parish Prayers with a cup of coffee (Monday) (ceased during 2022)
1.45pm Tiny Tots (Monday)
9.00pm Zoom Bible Study (Monday) (ceased during 2022)
11.15am Contemplation (Wednesday)
12.00am Holy Communion (Wednesday)
1.30pm Messy Church (second Wednesday of the month)

The 9:30 Parish Communion is broadcast via "TheSundayService. org", and the daily Morning Prayer is streamed via

Facebook.

At Bedmond, Weekly Sunday services at 11.15am. (from November, 11.30am. ). Additional services are held at both churches
for all the major festivals. A Sunday School (Seekers) meets during the Parish Communion for children.

There is a youth and an adult choir, music is an important part of worship. The youth choir leads the worship on the 2nd
Sunday in the month. Lay people serve at the altar, read the lessons, lead the intercessions and act as welcomers.

The adult choir continued to support worship during the year but was clearly hampered by the absence of a Director of
Music. The PCC is committed to finding a new Director of Music and the search is ongoing.

The Parish is very grateful to Revd Maxine Howarth for leading the worship during the Vicar's sabbatical period early in 2022.
Maxine left the Parish during 2022 to take up the position of interim minister in Bushey.

Roland Maxted was recommended for ordination training, and began training as an ordinand in the Parish. The Parish values
his continuing contribution to worship.

The Parish is grateful for the valuable assistance from retired clergy residing in the parish.

Giving encouragement to all

The youth group were able to meet on the third Sunday of the month throughout 2022. By the end of 2022, all

pandemic-related restrictions had been lifted and parish life had in most respects returned to pre-pandemic
normality. The monthly Sunday lunch club for the elderly was the one regular activity which had not yet
recommenced (it is hoped to relaunch this in 2023). Usual Sunday attendance, however, remained about 40%
below its pre-pandemic levels, although there were some fragile signs of recovery. Christmas attendance in 2022
was excellent, although numbers at Christmas Eve afternoon services were very slightly below those in 2019.
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During the year the Church carried out 11 weddings, 43 funerals (of which 15 were in Church and 28 at West Herts.

Crematorium or at a Cemetery) and 20 christenings and 2 Thanksgiving services. Preparation and pastoral care was

provided prior to all these events. There was a network of visitors who undertook, with other churches, to provide on-going

support for the bereaved. During 2022 the church prepared no candidates for confirmation and admitted no further.

children to communion. The parish supports and encourages children to take communion after preparation classes.

The Church facilitates a Tiny Tots group for small children and their carers weekly in term time at St Lawrence - this was

restarted toward the end of 2021 and continued in 2022 going from strength to strength. Together with the Methodist

church we run a monthly Messy Church group for young families. Before the pandemic this was based in the Methodist

Church but during 2022 it was held in St Lawrence. Two house groups meet monthly. A Mothers' Union group meets at

least twice a month at St Lawrence with a varied range of activities.

St I awrence hosted the village Carol Service and light switch on.

The local CAB office is in one of our buildings. We offer them rent at half the normal business rate to support them in their

work and the support they give to the local community.

St Lawrence has a peal of six bells dating from 1734. Ringers' practice night is Monday, and they ring for the Parish

Communion each Sunday, for other special and civic services, and for weddings when requested, In addition, the tower is

open to visiting ringers from around the country and district events are hosted on a regular basis.

The Clergy took three assemblies a week between them through the year. Some were in person and some on line.

Our curate Rev. Maxine Howarth has supported the chaplaincy at Watford General Hospital for one day a week up to June

2022.

Throughout the year the church offered multiple courses for those wanting to grow in the faith: the 'Living in Love and

Faith' course; a Lent course on 'Caring for God's Creation', and 'Pilgrim' Courses.

Throughout 2021 the church took a leading role in promoting the work of the Watford and Three Rivers food banks

organising collections for one and distributing for the other.

Care for creation

The Churchyard is recognised as a county wildlife site and is managed with wildlife in mind. It has an important number of
grassland indicator species. We have a notice board in the churchyard to inform people what to look out for. The articles on
the wildlife notice board are changed monthly so as to provide information about what to look out for, and occasionally
giving historical information about the churchyard and its wildlife. A regular group of both church members and others meet
once a month on the first Saturday in the month to maintain the churchyard. In addition a couple of members carry out
tasks during the week to keep the paths clear and ta tend to the Garden of Remembrance. The church is assisted by a grant
from the Abbots Langley Parish Council which is used to pay for work on the many trees in the churchyard and service the
mowers.

The Church is working towards attaining a Eco Church bronze award.

The working party at Bedmond has been working hard to maintain the churchyard surrounding the Church of the Ascension

they meet as and when it is necessary.

We are a Fairtrade parish and outside Covid-19 restrictions, have a monthly sale of Traidcraft food and

goods. The sale of Traidcraft produce ceased during 2022.
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FINANCIAL REVIEW

The overall financial result for 2022 shows a surplus (before transfers and gains on investments) on the unrestricted funds of
E19,095 (SOFA page 8). Taking all PCC directly controllable income and expenditure into account i.e. excepting endowments,
the surplus becomes E27,251 (E19,095 + E8,156 SOFA page 8).

The General Fund (which accounts for our day-to-day running costs) shows a surplus for the year of E18,091 (note 19 page
21, E208,607 — E190,516). The Covid19 pandemic was still present during 2022, and together with the inflationary economic
climate, still contributes to significant uncertainty about the path ahead. The Hall income recovered somewhat during 2022,
but unfortunately the pre-school, which formed a significant part of the hall income, ceased operation in September. We are
hopeful that a new pre-school will be formed during 2023. The parish received a full year's rent from 40 Kindersley Way. The
balance of the surplus has been retained in the General Fund to support a budgeted deficit in 2023. During 2022 the parish
contributed E5,348 towards the costs of running Maxine Howarth 's diocesan accommodation.

The stonework renovation project to the south aisle has now been successfully executed, and the retention settled during

2022. The PCC is grateful for the grants and generous donations which enabled this work to proceed.

At St Lawrence, there was expenditure of E3,187 in 2022 on the stonework retention, lighting for the coat of arms, and

sundry repairs. The lighting expenditure was supported by a grant from the Friends of St Lawrence. At Bedmond there was
expenditure of E1,310 on maintenance, largely to the heaters. At 40 Kindersley way E2,882 was spent on maintenance,
mainly on repairs to the chimney, most of which was covered by insurance. The planned works to the hall entrance lobby,
kitchen and toilets were deferred on the announcement of the Covid-19 pandemic; the Hall Refurb fund contains the funds
allocated for this work. The PCC spent E11,108 on major repairs to the church hall during 2022; this covered roof/gutter
reapairs and brickwork in the NE corner of the hall kitchen. The Property Reserve Fund at E 30,816 is at our stated reserve
level of E30,000. The PCC is budgeting E12,000 of refurbishment work at 40 Kindersley Way, prior to the new curate taking
residence in July. The PCC is not planning any major works at St Lawrence or Bedmond during 2023.

For this parish, income received under planned giving (including tax recovery) totalling E113,147 (2021 — E117,221)
represents 54.0% (2021 —57.5%) of our General Fund income. It is still unclear whether the Covid-19 situation is having an
affect on planned giving, but there does seem to be a longer term downward trend, which the PCC is addressing. A

Stewardship renewal campaign was held during 2023; whilst it attracted 5 new pledges, it does not look as though it has

reversed the long term downward trend. We have budgeted to receive an annual equivalent income of E112,000 (including

tax relief) for 2023.

The amount paid to charities and missions out of the General Fund in 2022 was E196 (2021- E300). The improved Covid-19
situation permitted the church to restart its fetes during 2022, and we donated the proceeds of E2,000 to the Peace hospice
and the Hospice of St. Francis. We donated a further E1,659 (2021- E344) to charities from charity collections and restricted
offertories, and we gave a grant to the Citizens Advice Service in Three Rivers of E7,750 (2021 — E7,750). During 2022 the
Malawi team spent E3,828 in Malawi, and raised E9,800 with fundraising events. The level of spending on Malawi during
2022 was restricted by the political situation; it is hoped that this will be resolved during 2023.

During the year our investments decreased in value by E4,223 and at the year end the total market value of our investments
was E36,391 (2021 - E40,604),

The parish quota for 2023 will be E95,410 (2022 — E102,008), including a E4,663 rebate towards the new curate's housing
costs. The PCC is continuing the process of identifying the major risks which impact on the work of the church in this parish.
An analysis of existing controls in place to deal with these risks continues to be developed by identifying further actions
required to mitigate these risks, We already have a child protection policy in place which is reviewed and revised annually

and we have procedures in place for the handling of cash.

In line with the policies decided by the PCC in 2019 the general operational reserve should have a minimum value of E35,000
together with a minimum value of Property reserve of E30,000. The unrestricted funds in the accounts show that these
values are being maintained, see note 19, page 21.

April 2023

Great thanks are due to all those who have assisted in the running of the church finances, and in particular Tom Betteridge as
Planned Giving Secretary.

I

... .... .... .. . ... .:.. ... .'sJ..C~~.. . . . .. .. . oo behalf of the Trustees
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INDEPENDENT EXAMINER'S REPORT THE PAROCHIAL CHURCH COUNCIL OF ABBOTS LANGLEY

I report to the trustees on my examination of the accounts of Parochial Church Council ("PCC") for the year ended 31
December 2022.

Responsibilities and basis of report
As members of the PCC you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the PCC's accounts carried out under section 145 of the 2011 Act. In carrying out my
examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the PCC has prepared accounts in accordance with Accounting and Reporting by
Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) in preference to the Accounting and Reporting by Charities; Statement of Recommended Practice issued on
1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

I understand that this has been done in order for accounts to provide a true and fair view in accordance with Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015,

Since the PCC's gross income exceeded f250,000 your examiner must be a member of a body listed in section 145 of the
2011 Act. I confirm that I am qualified to undertake the examination because I am a member of The Institute of Chartered
Accountants in England and Wales, which is one of the listed bodies,

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

accounting records were not kept in respect of the PCC as required by section 130 of the 2011 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true
and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Gary Howard FCA

Howard Wilson Chartered Accountants
36 Crown Rise
Watford
Hertfordshire
WD25 ONE D.«d: os'
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STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31st December 2022

INCOME AND ENDOWMENTS FROM:

Note Unrestricted

Funds

f

Restricted

Funds

f

Endowment

Funds

TOTAL

2022
f

TOTAL

2021
f

Donations and Legacies 2a 135,050 16,515 151,565 143,893

Charitable activities 2b 9,252 2,485 11,737 6,325

Other activities

Investments

2c 61,300

2d 1,396

3,851

290 10

65,151

1,696

65,870

583

Other 2e 2,613 2,613 666

TOTAL INCOME 209,611 23,141 10 232,762 217,337

EXPENDITURE ON:

Raising funds 3a 6,622 258 6,880 9,442

Charitable activities 3b 183,894 14,727 198,621 201,866

TOTAL EXPENDITURE 190,516 14,985 205,501 211,308

NET INCOME/(EXPENDITURE) BEFORE

GAINS AND LOSSES ON INVESTMENTS

19,095 8,156 10 27,261 6,029

GAINS/(LOSSES) ON REVALUATIONS

GAINS/(LOSSES) ON INVESTMENTS

13
14 (2,290) (1,933) (4,223) 5,497

NET INCOME/(EXPENDITURE)

TRANSFERS BETWEEN FUNDS 23

16,805 8,156 (1,923) 23,038 11,526

NET MOVEMENT IN FUNDS 16,805 8,156 (1,923) 23,038 11,526

RECONCILIATION OF FUNDS:

TOTAL FUNDS BROUGHT FORWARD 708,364 562, 696 21,150 1,292,210 1,280, 684

TOTAL FUNDS CARRIED FORWARD 725,169 570,852 19,227 1,315,248 1,292,210

The notes on pages 10 to 27 form part of these accounts,
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BALANCE SHEET AT 31st DECEMBER 2022

FIXED ASSETS

Note 2022
E

2021

Tangible fixed assets 13 1,100,000 1,100,000

Fixed asset investments 14 36,391 40,604

1,136,391 1,140,604

CURRENT ASSETS

Debtors 16 9,359 5,867

Short term deposits 73,489

Current asset investments 17 14,211 13,987

72,027

Cash at bank and in hand 97,801 74,471

194,860 166,352

CURRENT LIABILITIES

Amounts falling due
within one year

18 16,002 14,746

NET CURRENT ASSETS 178,858 151,606

TOTAL NET ASSETS 1,315,249 1,292,210

REPRESENTED BY

Unrestricted funds

Restricted funds

19

20

725, 169

570,852

708,364

562,696

Endowment funds 21 19,227 21,150

1,315,248 1,292,210

Approved by the Parochial Church Council on 2.c& )&~c42023 and signed on its behalf by:

7
'U

Dr. Peter Waddell (incumbent) C Sanders (Treasurer)

The notes on pages 10 to 27 form part of these accounts.
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NOTES TO THE FINANCIAL STATEMENTS for the year ended 31"December 2022

1 ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Church Accounting Regulations 2006, Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (as amended for accounting periods
commencing from 1 January 2016), the Charities Act 2011 and applicable regulations. The PCC is a Public Benefit Entity as
defined by FRS 102.

The financial statements have been prepared under the historical cost convention except for the valuation of investment

assets, which are shown at market value.

Critical accounting estimates and judgements
In the application of the PCC's accounting policies, the members of the PCC are required to make judgements, estimates and

assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The

estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.

Going concern
The members of the PCC assess whether the use of going concern is appropriate i.e. whether there are any material

uncertainties related to events or conditions that may cast significant doubt on the ability of the PCC to continue as a going

concern. The members of the PCC make this assessment in respect of a period of at least one year from the date of
authorisation for issue of the financial statements and have concluded that the PCC has adequate resources to continue in

operational existence for the foreseeable future. Thus, the PCC continue to adopt the going concern basis of accounting in

preparing the accounts.

Funds

General funds represent the funds of the PCC that are not subject to any restrictions regarding their use and are available for
application on the general purposes of the PCC. Funds designated for a particular purpose by the PCC are also unrestricted.

The accounts include all transactions, assets and liabilities for which the PCC is responsible in law. They do not include the
accounts of church groups that owe their main affiliation to another body nor those that are informal gatherings of Church

members.

Incoming Resources
Voluntary income and capI'tal sources
Collections are recognised when received by or on behalf of the PCC.

Planned giving receivable under covenant is recognised only when received.

Income tax recoverable on covenants or gift aid donations is recognised when the income is recognised.

Grants and legacies to the PCC are accounted for as soon as the PCC is notified of its legal entitlement, the amount due is

quantifiable and its ultimate receipt by the PCC is reasonably certain.

Funds raised by the fete and similar events are accounted for gross.

Sales of books and magazines from the church bookstall are accounted for gross.

Other ordinary income
Rental income from letting of the Church premises is recognised when the rental is due.
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1 ACCOUNTING POLICIES (continued)

Income from investments
Dividends are accounted for when due and payable. Interest entitlements are accounted for as they accrue.
Gains and lasses on investments
Realised gains or losses are recognised when investments are sold.

Unrealised gains or losses are accounted for on revaluation of investments at 31 December.

Resources used
Grants
Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding obligation on the
PCC.

Activities directly relating to the work of the church

The diocesan quota or parish share is accounted for when payable. Any quota unpaid at 31 December is provided for in

these accounts as an operational (though not a legal) liability and is shown as a creditor in the Balance Sheet.

Fixed Assets
Consecrated land and buildings and movable church furnishings
Consecrated and beneficed property is excluded from the accounts.

No value is placed on movable church furnishings held by the churchwardens on special trust for the PCC and which require a

faculty for disposal since the PCC considers this to be inalienable property. All expenditure incurred during the year on
consecrated or benefice buildings and movable church furnishings, whether maintenance or improvement, is written off as
expenditure in the SOFA and separately disclosed.

Other fixtures, fittings and office equipment
Equipment used within the church premises is depreciated on a straight line basis over 4 years. Individual items of
equipment with a purchase price of E1,500 or less are written off when the asset is acquired.

Investments

Investments are valued at market value at 31 December.

Current assets
Amounts owing to the PCC at 31 December in respect of fees or other income are shown as debtors for amounts less
provisions for amounts that may prove uncollectable.

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with

original maturities of three months or less, and bank overdrafts. Short term deposits include cash held on deposit either with

the CBF Church of England Funds or at the bank. I3ank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other Financial

Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted,
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.
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1 ACCOUNTING POLICIES (continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charities contractual obligations expire or are discharged or cancelled.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably. Creditors and provisions are normally recognised at their settlement amount after allowing for any trade
discounts due.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.
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2 INCOME AND ENDOWMENTS FROM:

2a Donations and Legacies

Note Unrestricted

Funds

f

Restricted Endowment

Funds Funds

F f

TOTAL

2022
f

TOTAL

2021
f

Planned giving —Gift-Aided

Planned giving —GAYE and CAF

Planned giving -tax recovery
P la nned giving —non-G ift-Aided

Collections
Grants

Donations, appeals, etc
Legacies

87,555

19,492
6, 100
4,026
2,724

15,153

435
5,399

10,681

87,555

19,492
6, 100
4,461
8,123

25,834

88,927

22,232
6,062
1,813
4,091

15,768
5,000

135,050 16,515 151,565 143,893

2b Charitable Activities

Fees
Fetes
Socia I events
Other Charitable Activity income

7,333

1,454
465

2,059

426

7,333 5,409
2,059
1,454 311

891 605

9,252 2,485 11,737 6,325

2c Other Trading Activities

Hall S. Stable block lettings

Bookstall

Church Magazine

40 KW Rental income
Fund-raising income

Other operating activities

34,586
75

2,680
18,600

991
4,368

3,851

34,586
75

2,680
18,600

4,842
4, 368

35,053
6

2, 673
18,600

4,854
4, 684

61,300 3,851 65, 151 65,870

2d investments

Interest and dividends 1,396 290 10 1,696 583

1,396 290 1,696 583

2e Other

Expense recoveries
Other income

316
2,297

316
2, 297

378
288

2,613 2,613 666

TOTAL INCOME 209,611 23, 141 10 232,762 217,337
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3 EXPENDITURE ON:

3a Raising funds

Note Unrestricted Restricted Endowment TOTAL TOTAL

Funds Funds Funds 2022 2021
f f E E E

Fete expenses
Social events
Fund-raising expenses
40 Kindersley Way Costs

785
40

5,797

238

20

238
785

60
5,797

100
566

8,776

6,622 258 6,880 9,442

3b Church activities

Grants and donations

Quota —stipends (Incumbent)

Quota —Housing (Curate)
Quota —ministry support
Salaries and wages
Vicar's expenses
Curate's expenses
Clergy assistants' expenses
Service expenses
Seekers, children and youth work

Magazine, Bookstall and other activities

Adult Mission and training

Property running expenses

Property maintenance

New building work

Churchyard costs
Church hall costs
ONce costs
Organist and choirmaster fees
Miscellaneous

Bank charges

Independent examiner's fee

9
10

11
12

7,946
35,064

5,348
61,596
14,075

1,523
380

1,677
225

2,425
350

14,218
6,929

23,436
6,963

240
400
199
900

7,132

1,610
389

1,306

2,175

2,109

15,078
35,064

5,348
61,596
14,075

1,523
380

3,287
614

3,731
350

14,218
9,104

2,109
23,436

6,963
240
400
205
900

15,390
35,136
10,500
62,837
16,368

1,287
989
129

2,300
153

3 933
396

11,701
12,526

7,367
11,232

6,682
1,498

210
332
900

183,894 14,727 198,621 201,866

TOTAL EXPENDITURE 190,516 14,985 205,501 211,308

4 ANALYSIS OF COLLECTIONS

Abbots Langley

8,00 am

9.30 am

6.30 pm

Baptisms

Weddings

Funerals

Other

Bedmond

Charity Collections

Gift Aid Recovery

Unrestricted

Funds

f

992
348

56
1,482

287

773

Restricted

Funds

f

435

Endowment

Funds

TOTAL

2022
E

88

992
348
56

1,482
287
435
773

T'OTAL

2021
E

160

1,268

84
20

281

4,026 435 4,461 1,813
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5 40 KINDERSLEY WAY COSTS

Unrestricted
Funds

E

Restricted
Funds

E

TOTAL

2022
E

TOTAL

2021
E

General Maintenance
Insurance

Rent management fees

2,882
403

2,512

2,882
403

2,512

5,688
444

2,644

5,797 5,797 8,776

6 CHARITABLE DONATIONS

6a Christian Relief & Development

Unrestricted
Funds

f

Restricted
Funds

TOTAL

2022
E

TOTAL

2021
6

Malawi 3,803 3,803 7,315

3,803 3,803 7,315

6b Home Missions &

other Church Societies

Children's Society
Watford Schools Trust 196 196

25
150

196 196 175

6c Secular Charities

Citizens Advice Service in Three Rivers

DEC Emergency Appeal

Food Bank

Hospice St Francis

Marine Conservation
Peace Hospice

Rennie Grove

7,750
1,129

1,000
100

1,000
100

7,750
1,129

1,000
100

1,000
100

7, 750

150

7,750

7,946

3,329

7,132

11,079

15,078

7,900

15,390
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6 CHARITABLE DONATIONS cont.

In addition to the above charity distributions the Parish has organised the following charitable collections,

Childrens Society, Christingles

RAFA

SANDS

British Legion

2022

330

330

2021
f

1.57
40
60
87

344

7 STAFF COSTS

2022
f

2021
f

Wages a n d sa la ries

Employer's Nl contributions

Pension costs

12,805

1,270

14,880

1,488

14,075 16,368

During the year the PCC employed a Parish Administrator who did not earn more than f60,000 p.a. . No member of
the PCC received any reimbursement of expenses or remuneration while acting in their capacity as a member of the
PCC.

Abbots Langley PCC participates in the Pension Builder Scheme section of CWPF for lay staff. CWPF is administered by
the Church of England Pensions Board, which holds the CWPF assets separately from those of the Employer and other
pa rtici pa ting e m pl oyers.

The Church Workers Pension Fund has a section known as the Defined Benefits Scheme, a deferred annuity section
known as Pension Builder Classic and a cash balance section known as Pension Builder 2014.

Both sections of the Pension Builder Scheme are classed as defined benefit schemes.

Pension Builder Classic provides a pension, accumulated from contributions paid and converted into a deferred
annuity during employment based on terms set and reviewed by the Church of England Pensions Board from time to
time. Discretionary increases may also be added, depending on investment returns and other factors.

Pension Builder 2014 is a cash balance scheme that provides a lump sum which members use to provide benefits at
retirement. Pension contributions are recorded in an account for each member. Discretionary bonuses may be added
before retirement, depending on investment returns and other factors. The account, plus any bonuses declared is

payable, unreduced, from age 65.

There is no sub-division of assets between employers in each section of the Pension Builder Scheme.

The scheme is considered to be a multi-employer scheme as described in Section 28 of FRS 102. This is because it is
not possible to attribute the Pension Builder Scheme's assets and liabilities to specific employers and means that
contributions are accounted for as if the Scheme were a defined contribution scheme. The pensions costs charged to
the SoFA in the year are the contributions payable (2022: f1,270, 2021: f1,488)

A valuation of the Pension Builder Scheme is carried out once every three years. The most recent valuation was
carried out as at 31 December 2019.The next valuation is due as at 31 December 2022.

For the Pension Builder Classic section, the valuation revealed a deficit of f4.8m on the ongoing assumptions used. At
the most recent annual review, the Board chose to grant a discretionary bonus of 3/o following improvements in the
funding position over 2021. There is no requirement for deficit payments at the current time.

For the Pension Builder 2014 section, the valuation revealed a surplus of f5.5m on the ongoing assumptions used.
There is no requirement for deficit payments at the current time.

The legal structure of the scheme is such that if another employer fails, Abbots Langley PCC could become
responsible for paying a share of that employer's pension liabilities.
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8 MAGAZINE, BOOKSTALL, etc

Magazine
Bookstall

Book of Remembrance
Flowers

Unrestricted
Funds

f
2, 114

311

Funds Funds

1,306

Restricted Endowment TOTAL

2022
f

2,114

311
1,306

TOTAL

2021
f

2,059

1,122
752

2,425 1,306 3,731 3,933

Income Expenditure Surplus/(Deficit)
2022 2021

Magazine

Bookstall

Book of Remembrance
Flowers

2,680
75

308
1,292

(2, 114)

(311)
(1,306)

566
75

(3)
(14)

614
6

(78)
(218)

4,355 (3,731) 624 324

9 RUNNING EXPENSES

Abbots Langley

Insurance

Heating

Lighting

Water
Caretaker

Bedmond
Insurance

Heating and Lighting

Water

Unrestricted

Funds

f

4,031
3,827
1,734

208
2,076

11,876

423
1,728

191

2, 342

Restricted

Funds

f

Endowment

Funds

f

TOTAL

2022
f

4,031
3,827
1,734

208

2,076

11,876

423
1,728

191

2,342

TOTAL

2021
f

3,862
2, 362
1,200

104
2, 718

10,246

404
912
139

1,455

14,218 14,218 11,701

The costs associated with 40 Kindersley Way are detailed in note 5
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10 Maintenance

Unrestricted

Funds

f

Restricted

Funds

f

Endowment

Funds

f

TOTAL

2022
f

TOTAL

2021
f

Abbots Langley
General Maintenance

Major repairs

Breakspeare room

Organ tuning

Architect's fee

Bedmond
General Maintenance

Major repairs
Architect's fee

2,035

557
1,699

4,291

1,310

1,328

2,638

2, 175

2, 175

2,035
2, 175

557
1,699

6,466

1,310

1,328

2,638

5,271
5,009
(500)
802

1,146

11,728

798

798

6,929 2, 175 9,104 12,526

The costs associated with 40 Kindersley Way are detailed in note 5

11 CHURCHYARD EXPENDITURE

Unrestricted

Funds

f

Restricted

Funds

f

Endowment

Funds

f

TOTAL

2022
f

TOTAL

2021
f

Repairs

Grass cutting

Petrol and oil

Tree lopping

Equipment

Miscellaneous

1,755

126

228

1,755

126

228

4,115
60
66

2,050

1,076

2, 109 2,109 7,367

During the year the PCC received a grant of f3,000 from Abbots Langley Parish Council towards the cost of
maintaining the churchyard.
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12 CHURCH HALL EXPENDITURE

Unrestricted

Funds

f

Restricted
Funds

f

TOTAL

2022
f

TOTAL

2021
f

Cleaner

Heating

Lighting

Water
General Maintenance

Major repairs
Insurance

Miscellaneous

3,660
1,578
1,310

328
1,684

11,108
2,679
1,089

3,660
1,578
1,310

328
1,684

11,108
2,679
1,089

3,564
789
971
408

2, 759

2,591
150

23,436 23,436 11,232

13 FIXED ASSETS

The Unrestricted Fund Land and Buildings comprises the clergy house at 40, Kindersley Way,
Abbots Langley, The property was revalued at 31st December 2020 by YourMove on an open
market basis in the sum of f550,000. It was purchased in 1985 at a cost of f112,060.

The Restricted Fund consists of the Church Hall, Church office and the stable block located
behind St Lawrence Church. The property, part of which was let throughout 2022 to a local
charity, was revalued at 31st December 2010 by Brasier Freeth, Chartered Surveyors in the sum
of f550,000 after making allowances for restrictions on its use. Its historic cost was f422, 216,

The PCC are not aware of any material changes since the last valuation of the church hall.

GROSS BOOK VALUE

Freehold land and buildings

Unrestricted Restricted
f E

Total

E

At 1st January 2022
Additions

Disposals

Revaluation

550,000 550,000 1,100,000

At 31st December 2022 550,000 550,000 '

1,100,000

DEPRECIATION

At 1st January 2022
Charge for the year
Eliminated on disposal

At 31st December 2022

NET BOOK VALUE

At 31st December 2022

At 31st December 2021

550,000

550,000

550,000 1,100,000

550,000 1,100,000
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14 FIXED ASSET INVESTMENTS

Market
Value
2021

E

Income Withdrawal Change in

Market

Value
E

Market
Value
2022

E

CBF Investment Fund
War Memorial Fund (Endowment)

CBF Investment Fund
Church Hall Fund (Endowment)

CBF Investment Fund
Church Hall Fund (Endowment)

CBF Investment Fund
Church Hall Fund (Endowment)

CBF Investment Fund
General Fund

1,498

266

227

19,159

19,454

10 237

(1,724)

(2,290)

17,435

17,164

(177) 1,321

(32) 234

15 FINANCIAL INSTRUMENTS

40,604 10

2022
F

~4,223 36,391

2021

Carrying amount of financial assets
Debt instruments measured at amortised cost 9,359 5, 867

Carrying amount of financial liabilities
Measured at amortised cost 16,002 14, 746

16 DEBTORS AND PREPAYMENTS
2022

F
2021

E

Income tax recoverable
Prepayments and accrued income

3,500
5,859

2, 727
3, 140

9,359 5, 867

17 CURRENT ASSET INVESTMENTS
2022 2021

E

DBF Deposit Fund

War Memorial (Restricted)
DBF Deposit Fund

Churchyard (Restricted)

1,826

12,385

14,211

1,763

12,224

13,987

18 CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR 2022

E

2021

Accruals and deferred income
Other Creditors

7,156
8,846

6,984
7, 762

16,002 14,746
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UNRESTRICTED FUNDS

note

Fund Name

General

Fixed Assets

Property Reserve

St Lawrence

Hall Refurb

E

89,235
569,453

30,256

2,099
17,321

E E

208,607 (190,516)

560

444

Balance Income Expenditure Gains

1st Jan 2022

(2,290)

Transfers Balance

31st Dec 2022
E

107,326
567,163

30,816
2,099

17,765

Represented by assets:
Fixed Net Current

E E

107,326
567,163

30,816
2,099

17,765

Total

E

107,326
567,163

30,816
2,099

17,765

Total E 708,364 209,611 (190,516) (2,290) 725,169 567,163 158,006 725, 169

The Unrestricted Funds comprise the General Fund which accounts for the day-to-day Income and expenditure of the Church and the following designated funds

The Fixed Assets fund holds the fixed assets of the General Fund, being: the value of 40 Kindersley Way and a fixed current asset investment.

The Property Reserve accounts for the property contingency reserve of E30,816. -

The St Lawrence fund holds monies for PCC approved major works to St Lawrence Church building.

The Hall Refurb fund holds monies for PCC approved major works to the Church Hall building; currently the reception area refurbishment.
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20 RESTRICTED FUNDS Charitable

Fund

f

Church Church War Memorial

Hall Yard Fund Fund

f f f

Fete Flower Restricted Youth Malawi TOTAL

Fund Fund Property Fund Fund

f f f f f f

Balance at 1st January 2022 119 550,000 114 1,499 619 (459) 1,738 9,066 562,696

Income 1,359 3,515 63 2,258 1,292 4,854 9,800 23,141

Expenditure (1,329) (2,109) (2,239) (1,306) (3,187) (987) (3,828) (14,985)

Gain on fi'xed assets and investments

Transfer between restricted funds

Transfer from other funds

Balance at 31st December 2022 149 550,000 1,520 1,562 19 605 1,208 751 15,038 570,852

Represented by:

Fixed Assets 105 550,000 550,105

Net Current Assets 44 1,520 1,562 19 605 1,209 750 15,038 20,747

149 550,000 1,520 1,562 19 605 1,209 750 15,038 570,852

The Restricted Funds comprise the following funds:

a Charitable Fund, which is used to account for all donations for charities received during the year.

b Church Hall Fund represents the value of the freehold land and buildings comprising the Hall, office and stable block

c Churchyard Fund, used to account for the income and expenditure associated with grants and donations received for maintenance of the Churchyard.

d War Memorial Fund, used to hold the interest and dividends from the War Memorial endowment and to be used for the maintenance of the War Memorial.

e Fete Fund, which is used to account for the income and expenditure associated with the Abbots Langley fete.

f Flower Fund, which accounts for the income and expenditure on flowers for the decoration of the churches (established 1998).

g Restricted Property, which is used to account for grants and donations given for specific fabric related activities (established 2019)

I Youth Fund was established in 2011 with an anonymous donation made under Gift Aid to be used for work with children and young people.

j Malawi Fund, which is used to account for the income and expenditure associated with the parish's charitable activities in Malawi.
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21 ENDOWMENT FUNDS Church Hall War Memorial

Fund Fund

f f

TOTAL

Balance at 1st January 2022 19,652 1,498 21,150

Income 10 10

Expenditure

Gain on fixed assets and investments (1,756) (177) (1,933)

Balance at 31st December 2022 17,906 1,321 19,227

Represented by:
Fixed Assets 17,906 1,321 19,227

Net Current Assets

17,906 1,321 19,227

22 ANALYSIS OF NET ASSETS BY FUND

Unrestricted

Funds

f

Restricted
Funds

f

Endowment

Funds

f

TOTAL

Fixed Assets

Net Current Assets

567,163

158,006

550, 105

20,747

19,227 1,136,495

178,753

725,169 570,852 19,227 1,315,248

23 TRANSFERS BETWEEN FUNDS

No transfers between funds have been made during 2022.

24 ASSOCIATED CHARITIES

The Friends of St. Lawrence is a separately constituted charity which exists to provide support to the PCC in its
maintenance of the church fabric of St. Lawrence.

During the year a grant of f1,812 was made by the Friends towards the cost of lighting the Coat of Arms
painting.

The Friends of The Tin Church is a separately constituted organisation which exists to provide support to the
PCC in its maintenance of the church fabric of The Church of the Ascension.

25 INDEMNITY INSURANCE

The PCC has purchased indemnity insurance to indemnify the PCC and youth leaders from claims arising from
PCC organised activities including youth group activities.
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26 STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31st December 2021

INCOIVIE AND ENDOWMENTS FROM:

Unrestricted

Funds

E

Restricted

Funds

E

Endowment

Funds

E

TOTAL

2021
E

TOTAL

2020
E

Donations and Legacies 136,645 7,248 143,893 165,283

Charitable activities 6,175 150 6,325 4, 695

Other activities 61,451 4,419 65,870 55,152

Investments 528 48 583 874

Other 666 666 360

TOTAL INCOME 205,465 11,865 7 217,337 226, 364

EXPENDITURE ON:

Raising funds 8,946 496 9,442 4, 012

Charitable activities 179,252 22,614 201,866 206, 673

TOTAL EXPENDITURE 188,198 23,110 211,308 210,685

NET INCOME/(EXPENDITURE) BEFORE

GAINS AND LOSSES ON INVESTMENTS

17,267 (11,245) 6,029 15,679

GAINS/(LOSSES) ON REVALUATIONS

GAINS/(LOSSES) ON INVESTMENTS 2,435 3,062 5,497
205, 000

2, 657

NET INCOME/(EXPENDITURE)

TRANSFERS BETWEEN FUNDS

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS:

TOTAL FUNDS BROUGHT FORWARD

TOTAL FUNDS CARRIED FORWARD

19,702

(8,584)

(11,245)

8,584

11,118 (2,661)

697,246 565,357

708,364 562,696

3,069 11,526 223,336

3,069 11,526 223,336

18,081 1,280,684 1,057,348

21,150 1,292,210 1,280, 684
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27

f
203,813

170
1,242

240

UNRESTRICTED FUNDS 2021 Comparative

Fund Name Balance Income

1st Jan 2021
f

Genera I 77,133
Fixed Assets 567,018
Property Reserve 30,086
St Lawrence 5,928
Hall Refurb 17,081

ExpenditurcGains

f
(190,711)

2,513

2,435

Transfers Balance

31st Dec 2021
f f

(1,000) 89,235
569,453

30,256

(7,584) 2,099
17,321

Represented by assets:
Fixed Net Current

f f
89,235

569,453
30,256

2,099
17,321

Total

f
89,235

569,453
30,256

2,099
17,321

Total f 697,246 205,465 (188,198) 2,435 (8,584) 708,364 569,453 138,911 708,364
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28 RESTRICTED FUNDS 2021 comparative Charitable

Fund

f

Church Church War Memorial

Hall Yard Fund Fund

E f E

Fete
Fund

f

Flower

Fund

E

Restricted

Property

f

Youth Malawi TOTAL

Fund Fund

f E f

Balance at 1st January 2021 119 550,000 690 1,460 837 208 2,677 9,366 565,357

Income

Expenditure

25

(25)

3,755

(4,331)

39 534 938

(752) (9,189) (939)

6,574

(7,874)

11,865

(23,110)

Gain on fixed assets and investments

Transfer between restricted funds

Transfer from other funds 7,584 1,000 8,584

Balance at 31st December 2021 119 550,000 114 1,499 619 (459) 1,738 9,066 562,696

Represented by:

Fixed Assets 550,000 550,000

Net Current Assets 119 114 1,499 619 (459) 1,738 9,066 12,696

119 550,000 114 1,499 619 (459) 1,738 9,066 562,696
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29 2021 ENDOWMENT FUNDS comparative Church Hall War Memorial

Fund Fund

f f

TOTAL

Balance at 1st January 2021

Income

Expenditure

Gain on fixed assets and investments

Balance at 31st December 2021

Represented by:

Fixed Assets

16,773

2,872

19,652

19,652

1,308

190

1,498

1,498

18,081

3,062

21,150

21,150

Net Current Assets

19,652 1,498 21,150

30 2021 ANALYSIS OF NET ASSETS BY FUND comparative
Unrestricted Restricted Endowment TOTAL

Funds

f
Funds

f
Funds

f

Fixed Assets 569,453 550,000 21,150 1,140,603

Net Current Assets 138,911 12,696 151,607

708,364 562,696 21,150 1,292,210
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TRUSTEES REPORT FOR 2021
ADMINISTRATIVE DETAILS

Charity name: The Parochial Church Council of the Ecclesiastical Parish of St Lawrence, Abbots Langley

(Abbots Langley PCC)

Registered Charity 1130597

Principal address St Lawrence Church Office, High Street, Abbots Langley, WDS OAS

STATEMENT OF PCC RESPONSIBILITIES

The Charities Act 2011 ("the 2011 Act") requires the PCC to prepare financial statements for each financial year which give a

true and fair view of the PCC's financial activities during the year and of its financial position at the end of the year. In

preparing financial statements giving a true and fair view, the PCC should follow best practice and:

~ Select suitable accounting policies and apply them consistently;
~ Make judgements and estimates that are reasonable and prudent;
~ State whether applicable accounting standards and statements of recommended practice have been followed,

subject to any material departures disclosed and explained in the financial statements; and
~ Prepare the financial statements on the going concern basis unless it is inappropriate to assume that the PCC will

continue its operations.

The PCC members have overall responsibility for ensuring that the PCC has appropriate systems of controls, financial and

otherwise. They are also responsible for keeping proper records which disclose with reasonable accuracy at any time the
financial position of the PCC and enable them to ensure that the financial statements comply with the 2011 Act. They are

also responsible for safeguarding the assets of the PCC and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities and to ensure:

~ The PCC is operating efficiently and effectively;
~ Its assets are safeguarded against unauthorised use or disposition;
~ Proper records are maintained and financial information used within the PCC or for publication complies with

relevant laws and regulations.

TRUSTEES

Members of the PCC are either ex-officio or elected by the Annual Parochial Church Meeting (APCM) in accordance with the

Church Representation Rules. During the calendar year, the following served as members of the PCC (trustees):

C/ergy: The Revd. Dr Peter Waddell

The Revd, Maxine Howarth

Chair

Church yyardes: Mrs Carol Higgs

Prof Thomas Betteridge

Vice Chair

Deanery Synod

Representatives: Ms Wendy Ball

Prof Richard Simons

Mr Roland Maxted

Elected Members: Mr Richard Baldwin

Mr William Sanderson

Mrs Brenda Southorn

Mr Christopher Sanders

Dr Kathryn Goodman

Dr Helen Shephard

(Chair of Property)
(Chair of Finance and Fund-raising)

Treasurer
Parish Safeguarding Officer

Ca-opted members Mrs Lucy Farquharson Secretary
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There were 171 people on the Church Electoral Roll for 2021. Attendance at all services was dramatically reduced

throughout the year for the second year running due to the coronavirus restrictions, and to general public anxiety. We

adhered to the Government Guides as regulations on mask wearing and social distancing changed during the year. On many

occasions we took more precautions or introduced restrictions ahead of the changes. The PCC was kept informed and

consulted on all the changes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The charity's governing documents are Parochial Church Council Powers Measure (1956) as amended and the Church

Representation Rules. The PCC operates through a number of committees which meet between full meetings of the PCC and

report to the PCC:

Standing Committee: This is the only committee required by law. It has the power to transact the business of the PCC

between its meetings, subject to any directions given by the Council. The committee comprises the Vicar (Chairman), the
Churchwardens, the chair of Property, and the Treasurer.

Finance Committee: oversees the general financial affairs of both churches by monitoring income and expenditure,
budgeting and co-ordinating the annual review of Christian Stewardship of money through planned giving, and oversees the
fundraising activities of the PCC. It also attends to the parish's financial contributions to mission and relief agencies and

charities.

Property Committee. attends to matters relating to the stewardship of the buildings and their surroundings. These include St
Lawrence Church and Church of the Ascension, their fabric and the churchyards; the Church Hall and Stable Block, and 40,
Kindersley Way.

Social Committee: organises social events focusing on St. Lawrence Church. The Church of the Ascension has its own

informal structure.

Parish Communications Team: responsible for communications within the Parish and externally including media (Facebook)
and links with local newspapers and publications. It is also responsible for the production and distribution of the parish

magazine Outlook and maintaining and updating the Parish web-site.

Safeguording Officer: The PCC has appointed a Safeguarding Officer to oversee the Parish's responsibilities regarding

safeguarding. She is also an elected member of the PCC and reports to PCC at every meeting.

The Worship Committee: Provides feedback and assists the vicar with planning parish worship activities.

The Youth Work Committee is in abeyance but it is hoped that this will meet again in 2022.

MAP Steering Group: The MAP Steering Group was formed during 2018, to plan the implementation of the MAP and to keep
it under review. It did not meet in 2021 although the PCC did on several occasions discuss the MAP which has yet to be

fina

lise.

MAIAWfi Since 2016 the church has supported the community in Malosa, Malawi, both with visits and financially. There is a

steering group which meets regularly to direct these activities.

OBJECTIVES AND ACTIVITIES

Abbots Langley PCC has the responsibility for co-operating with the incumbent, the Revd. Dr Peter Waddell, and the curate,
the Revd. Maxine Howarth, to promote the whole mission of the church - pastoral, evangelistic, social and ecumenical

throughout the ecclesiastical parish. The parish includes the two churches of St. Lawrence, Abbots Langley and the Church of
the Ascension, Bedmond. The PCC is additionally the Managing Trustee of the Church Hall Charity, set up to manage the land

and other assets of the Church Hall complex.

The new MAP which was due to be agreed in 2021 is still in draft form. It proved to be difficult to agree priorities when due
to Covid there was so much uncertainty that we were dealing with day to day. We will be addressing this in the coming
months.
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ACHIEVEMENTS AND PERFORMANCE

Worship of God

Clearly the outbreak of the Cond-19 pandemic has had a huge effect on our pattern of worship. Under normal circumstances

a range of services is offered on Sundays at St Lawrence:

8.00am Holy Communion (said)

9.30am Parish Communion (sung) —except 2nd Sunday: informal all-age worship including communion

5.00pm Evening Prayer (except the first Sunday of the month)

5.00pm Breathing Space - food, music, reflection and a chance to contemplate the big issues of life) (on

the first Sunday of the month)

6.30pm Taize style service (last Sunday of month)

During the week the following services are held at St Lawrence:

9.15am Morning Prayer (Common Worship) said daily Mon - Saturday

10.00am Parish Prayers with a cup of coffee (Monday)

1.45pm Tiny Tots (Monday)

9.00pm Zoom Bible Study(Monday)
11.15am Contemplation (Wednesday)
12.00am Holy Communion (Wednesday)
1.30pm Messy Church (second Wednesday of the month)

The 9:30 Parish Communion is broadcast via "Thesundayservice. org", and the daily Morning Prayer is streamed via

racebook.

At Bedmond, Weekly Sunday services at 11.15am. . Additional services are held at both churches for all the major festivals. A

Sunday School (Seekers) meets during the Parish Communion for children.

There is a youth and an adult choir, music is an important part of worship. The youth choir leads the worship on the 2nd

Sunday in the month. Lay people serve at the altar, read the lessons, lead the intercessions and act as welcomers.

The Parish is grateful for the valuable assistance from retired clergy residing in the parish.

Giving encouragement to all

The youth club were able to meet on the third Sunday of the month throughout 2021. Coffee mornings remained

suspended and craft and conversation was not able to restart in 2021. However, the bell ringers were able to recommence

ringing for services and practising during 2021.

During the year the Church carried out 5 weddings, 26 funerals (of which 11 were in Church and 15 at West Herts.

Crematorium or at a Cemetary) and 25 christenings and 2 Thanksgivings for the birth of a child. Preparation and pastoral

care was provided prior to all these events. There was a network of visitors who undertook, with other churches, to provide

on-going support for the bereaved. During 2021 the church prepared no candidates for confirmation and admitted no

further children to communion. The parish supports and encourages children to take communion after preparation classes.

The Church facilitates a Tiny Tots group for small children and their carers weekly in term time at St Lawrence — this was

restarted toward the end of 2021 and is going from strength to strength. Together with the Methodist church we run a

monthly Messy Church group for young families. Before the pandemic this was based in the Methodist Church but during

2021 it was held in St Lawrence. Two house groups meet monthly. A Mothers' Union group meets at least twice a month at

St Lawrence with a varied range of activities. During 2021 there was a mixture of meetings online and in person.
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Many of the activities for those aged 65 and over continued to be suspended. This was partly in response to the fact that

this age group were more vulnerable and had to isolate more and partly due to uncertainty over the availability of

volunteers.

St Lawrence hosted the Battle of Britain Service, the Act of Remembrance followed by a service in the Church and the village

Carol Service and light switch on.

The local CAB office is in one of our buildings. We offer them rent at half the normal business rate to support them in their

work and the support they give to the local community.

St Lawrence has a peal of six bells dating from 1734. Ringers' practice night is Monday, and they ring for the Parish

Communion each Sunday, for other special and civic services, and for weddings when requested. In addition, the tower is

open to visiting ringers from around the country and district events are hosted on a regular basis.

The Clergy took three assemblies a week between them through the year. Some were in person and some on line.

Our curate Rev. Maxine Howarth has supported the chaplaincy at Watford General Hospital for one day a week throughout

2021.

Throughout the year the church offered three courses for those wanting to grow in the faith: the Churches Together Lent

Course based around Psalm 23; a START course for those exploring faith for the first time, and the 'Pilgrim' Course on the

Lord's Prayer.

Throughout 2021 the church took a leading role in promoting the work of the Wafford and Three Rivers food banks

organising collections for one and distributing for the other.

Care for creation

The Churchyard is recognised as a county wildlife site and is managed with wildlife in mind. It has an important number of
grassland indicator species. We have a notice board in the churchyard to inform people what to look out for. The articles on

the wildlife notice board are changed monthly so as to provide information about what to look out for, and occasionally

giving historical information about the churchyard and its wildlife. A regular group of both church members and others meet
once a month on the first Saturday in the month to maintain the churchyard. In addition a couple members carry out tasks

during the week to keep the paths clear and to tend to the Garden of Remembrance. The church is assisted by a grant from

the Abbots Langley Parish Council which is used to pay for work on the many trees in the churchyard and service the

mowers. During 2021 it was also necessary to resurface the main drive.

The Church is working towards attaining a Eco Church bronze award.

The working party at Bedmond has been working hard to maintain the churchyard surrounding the Church of the Ascension

they meet as and when it is necessary.

We are a Fairtrade parish and outside Covid-19 restrictions, have a monthly sale of Traidcraft food and

goods.

FINANCIAL REVIEW

The overall financial result for 2021 shows a surplus (before transfers and gains on investments) on the unrestricted funds of
E17,267 (SOFA page 8). However when other essential expenditure is taken into account, the surplus becomes E11,118
(SOFA, page 8). Taking all PCC directly controllable income and expenditure into account i.e. excepting endowments, the
surplus becomes E8,457 (E11,526 - E3,069, SOFA page 8).
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During 2020 the parish wefeonsed Marrine Howerthiauc'urete; there were minor budgetary imfffications. During2021the
parish contributed 910,500 towards the costs. of running her diocesan accommadirtion.

The General Fund (whichiacrounte for oiu day taday running casts) shawsa surp4s far the year af E1iji102 )nate 19 page
2 1, E203,813 - E19TL811)1 The cavid19 pa»su'nuc wae raging during 2021, and has led. ' ttc sigtrifi cant uncertafmy about: the.
path ahead. The ftaleincame recovered samewlrat during 2021, and tbe parish received a full yea's rent frere if0 Kindefsley

wuy. , Alter a transfer aEEI,000ito:the Malawi Bund„and a transfer of E7,594-to:the propereyfund in support of the 5auth
wall rendering pre)eat; tlie balance of the surplus. -has-been retainecl gn the General Fund to supporta budgeted tfeficit in.

2021

The retention of E5TIQ being held liy the parish against any remetttal works, to the. Qreakspeare roam has now been.
inrnrporated in the Senor»1 fund.

The stanewosk renovation laaject ta the south aisle has naw been successfully executed There is a retendon af E568 in

respect af these works, against a»y remedial worfrs, Tfle pcc is gratefut Tbr- the. grants and generous donations, which

enabled this worfi Ca proceed.

At st Lawrence, there was expendittutuofc89, 712 in 2021 on the stonewark reriovation and sundry, repel~a. In st Lawrence

churchyard, E3,036 was s'pent an dtiveway resurfaang, and E2,050 an itrtm marntenancru At Bedmand there was
expenditure of 6798 on maintenance: At 40 Kindersfey way E5,280 wes spent on raofingrepairs; Tffe planned works to the
hae eiitriuice lobby, kitchen and toiletr were deferred an the announcement tif the cavid-19 pandemic; the Hag Refurb fund

contains the funds allocated far this wark. The property Reserve Fund al 830,256 is at aur stated reserve level of E30,000.
The PCC is nol planning any major warks at St Lawrence or Bedmond during 2022 other than repahs to the hall roof/gutters
ior ivhich a budget ai E9,500 has been established,

For this parish, income received under planned giving lincluding tax recovery) lalaging 6117,221 f2020 - 5117,253}
represents 57.5yf )2020-62.6%) of aur General Fund income. It is unciear Whether the Covld-19 sltuadan is having an affect
on planned grvi»g, but this stability represents a welcome change to the longer term downward trerld, which the PCC is

addressing, We have budgeted to receive an annual eqwvalent ieczimeof F112,000 jfnduding tax reiief) for 2022.

The amount paid to charities and mgsions aut of the General Fund in 2021 was E300 )2020 - 8680). The cavid. 19 situation
prevented the diurch holding fetes during 2021, but we donated a funher E3zfg f2020 - 8972) ta chanties fram charity
collertions and restdicted offertories, and we gave a grant to the Cigzens Advice 5ervlre ln Three Fdvers of E7, 750 (2020-
EZ 750), During 2021 the Malawi team spent E7874 in lvialawi, and raised E6 57ZI With fundraising events.

During the year our investments inc~eased in value by F5,497 and at the year end the tatai market value of our mvestments
was E40,603 f 2020 —E35,100}.

The parish quota for 2022 wgi be E)04,357 )2021 E108,473), including a E10,500 cantributlon towards Maxi»a's housing
costs; The RCC Is continuing lhe process af identifying the major risks which If»pact an the work at thechurch in this parish.
An analysis af erdstfng co»trafu in p4ceita deal with these risks continues to be developed by; irhinbfying further actions

required to mitigate these asks, vue already. have a eh~id protection poesy ffv pusce which is reviewed and revised annually
and we have procedures in glace for the handling-af cash.

In line wiN the policies decideteby the pcc in 2019 the general operabonaf resesvrz should havana minimum value of 635 000
toyeNer wiN a mmirnum vafbe of Property. reserve of E30000, Tfse unregtricted funduin tile accounts shaw that these
values are being rrraintauurif see nate. 19, page 2 1.

Greatithanks are dust to.all thus»who Havseassssted in the running of the churcfr fina»tee and in particulacMarcus Cauffrup
as planned Giving 5ecretary fvtarcue retheit from this role during 80~.and Nis- role is naw-. being performed by porn
IFe Iten dge.

p
on behalf of the Trustees g April 2022 i
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INDEPENDENT EXAMINER'5 REPORT THE PAROCHIAL CHURCH COUNCIL OF ABBOTS LANG LEY

I report to the trustees on my examination of the accounts of Parochial Church Council ("PCC") for the year ended 31
December 2021.

Responsibilities and basis of report
As members of the PCC you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the PCC's accounts carried out under section 145 of the 2011 Act. In carrying out my

examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the PCC has prepared accounts in accordance with Accounting and Reporting by

Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on

1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

I understand that this has been done in order for accounts to provide a true and fair view in accordance with Generally

Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Since the PCC's gross income exceeded 6250,000 your examiner must be a member of a body listed in section 145 of the

2011 Act. I confirm that I am qualified to undertake the examination because I am a member of The Institute of Chartered

Accountants in England and Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination

giving me cause to believe that in any material respect:

accounting records were not kept in respect of the PCC as required by section 130 of the 2011Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true

and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be

drawn in this report in order to enable a proper understanding of the accounts to be reached.

v
G ry Howard FCA

Howard Wilson Chartered Accountants
36 Crown Rise

Watford
Hertfordshire
WD25 ONE
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STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31st December 2021

INCOME AND ENDOWMENTS FROM;

Note Unrestricted

Funds

E

Restricted

Fuilds

E

Endowment

Funds

6

TOTAL

2021
E

TOTAL

2020
6

Donanons and Legacies

Charitable acbvities

Other activities

Investments

Other

2a 136,645

2b 6,175

2c 61,451

2&I 528

2e 666

7,248

150

4,419

48

143,893

6,325

65,870

583

666

165,283

4,695

55,152

874

360

TOTAL INCOME 205,465 11,865 217,337 226,364

EXPENDITURE ON:

Raising funds

Charitable activities

TOTAL EXPENDITURE

NET INCOME/(EXPENDITURE) BEFORE

GAINS AND LOSSES ON INVESTMENTS

17,267 (11,245)

3a 8,946 496

3b 179,252 22,614

188,198 23,110

9,442 4,012

201,866 206, 673

211,308 210,685

7 6,029 15,679

GAINS/(LOSSES) ON REVALUATIONS

GAINS/(LOSSES) ON INVESTMENTS

13
14 2,435

205,000
3,062 5,497 2, 657

NET INCOME/(EXPENDITURE)

TRANSFERS BETWEEN FUNDS

19,702

23 (8,584) 8,584

(11,245) 3,069 11,526 223,336

NET MOVEMENT IN FUNDS 11,118 (2,661) 3,069 11,526 223,336

RECONCILIATION OF FUNDS:

TOTAL FUNDS BROUGHT FORWARD

TOTAL FUNDS CARRIED FORWARD

697,246 565,357 18,081 1,280,684 1,057,348

708,364 562,696 21,150 1,292,210 1,280,684

The notes on pages 10 to 27 form part of these accounts.
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BALANCE SHEET AT 31st DECEMBER 2021

FIXED ASSETS

Note 2021
E

2020
E

Tangible fixed assets 13 1,100,000 1,100,000

Fixed asset investments 14 40,604 35,100

1,140,604 1,135,100

CURRENT ASSETS

Debtors

Current asset investments

Short term deposits

Cash at bank and in hand

16 5,867

17 13,987

72,027

74,471

8,342

13,941

71,496

66,156

166,352 159,935

CURRENT LIABILITIES

Amounts falling due

within one year

18 14,746 14,351

NET CURRENT ASSETS 151,606 145,584

TOTAL NET ASSETS 1,292, 210 1,280, 684

REPRESENTED BY

Unrestricted funds

Restricted funds

19

20

708,364

562,696

697,246

565,357

Endowment funds 21 21,150 18,081

1,292,210 1,280,684

Approved by the Parochial Church Council on
~l( .

n
'LO .~ 2022 and signed on its behalf by

Mrs C. Higgs (Churchwarden) C Sanders (Treasurer)

The notes on pages 10 to 27 form part of these accounts.
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NOTES TO THE FINANCIAL STATEMENTS for the year ended 31u December 2021

1 ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Church Accounting Regulations 2006, Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance

with Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (as amended for accounting periods

commencing from 1 January 2016), the Charities Act 2011 and applicable regulations. The PCC is a Public Benefit Entity as

defined by FRS 102.

The financial statements have been prepared under the historical cost convention except for the valuation of investment

assets, which are shown at market value.

Critical accounting estimates and judgements
In the application of the pCC's accounting policies, the members of the pCC are required to make judgements, estimates and

assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The

estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the

revision and future periods where the revision affects both current and future periods.

Going concern
The members of the PCC assess whether the use of going concern is appropriate i.e. whether there are any material

uncertainties related to events or conditions that may cast significant doubt on the ability of the PCC to continue as a going

concern. The members of the PCC make this assessment in respect of a period of at least one year from the date of

authorisation for issue of the financial statements and have concluded that the PCC has adequate resources to continue in

operational existence for the foreseeable future. Thus, the PCC continue to adopt the going concern basis of accounting in

preparing the accounts.

Funds

General funds represent the funds of the PCC that are not subject to any restrictions regarding their use and are available for

application on the general purposes of the PCC. Funds designated for a particular purpose by the PCC are also unrestricted.

The accounts include all transactions, assets and liabilities for which the PCC is responsible in law. They do not include the

accounts of church groups that owe their main affiliation to another body nor those that are informal gatherings of Church

members.

Incoming Resources

Iloiun tory income end capital sources
Collections are recognised when received by or on behalf of the PCC.

Planned giving receivable under covenant is recognised only when received.

Income tax recoverable on covenants or gift aid donations is recognised when the income is recognised.

Grants and legacies to the PCC are accounted for as soon as the PCC is notified of its legal entitlement, the amount due is

quantifiable and its ultimate receipt by the PCC is reasonably certain.

Funds raised by the fete and similar events are accounted for gross.

Sales of books and magazines from the church bookstall are accounted for gross.

Other ordinary income
Rental income from letting of the Church premises is recognised when the rental is due.
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1 ACCOUNTING POLICIES (continued)

income from investments

Dividends are accounted for when due and payable. Interest entitlements are accounted for as they accrue.
Gains ond losses on investments

Realised gains or losses are recognised when investments are sold.

Unrealised gains or losses are accounted for on revaluation of investments at 31 December.

Resources used
Grants

Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding obligation on the

PCC.

Activities directly relating to the work of the church

The diocesan quota or parish share is accounted for when payable. Any quota unpaid at 31 December is provided for in

these accounts as an operational (though not a legal) liability and is shown as a creditor in the Balance Sheet.

Fixed Assets
Consecrated land ond buildings ond movoble church furnishings

Consecrated and beneficed property is excluded from the accounts.

No value is placed on movable church furnishings held by the churchwardens on special trust for the PCC and which require a

faculty for disposal since the PCC considers this to be inalienable property. All expenditure incurred during the year on

consecrated or benefice buildings and movable church furnishings, whether maintenance or improvement, is written off as

expenditure in the SOFA and separately disclosed.

Other fixtures, fittings ond office equipment

Equipment used within the church premises is depreciated on a straight line basis over 4 years. Individual items of
equipment with a purchase price of E1,500 or less are written off when the asset is acquired.

Investments
Investments are valued at market value at 31 December.

Current assets
Amounts owing to the PCC at 31 December in respect of fees or other income are shown as debtors for amounts less

provision% for amounts that may prove uncollectable.

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with

original maturities of three months or less, and bank overdrafts. Short term deposits include cash held on deposit either with

the CBF Church of England Funds or at the bank. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other Financial

Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual

provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including

transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement

constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted

at a market rate of interest. Financial assets classified as receivable within one year are not amortised.
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1 ACCOUNTING POLICIES (continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future

payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured

at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charities contractual obligations expire or are discharged or cancelled.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or

estimated reliably. Creditors and provisions are normally recognised at their settlement amount after allowing for any trade
discounts due.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.
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2 INCOME AND ENDOWMENTS FROM:

2a Donations and Legacies

Note Unrestricted

Funds

E

Restricted Endowment

Funds Funds

E E

TOTAL

2021
E

TOTAL

2020
E

Planned giving —Gift-Aided

Planned giving-GAYE and CAF

Planned giving —tax recovery

Planned giving —non-Gift-Aided

Collections
Grants

Donations, appeals, etc
Legacies

88,927

22, 232

6,062
4 1,788

1,461
11,175

5,000

25

2,630
4,593

22, 232

6,062
1,813
4,091

15,768
5,000

22, 353
5,758
1,380

28, 790
17,860

88,927 89,142

136,645 7, 248 143,893 165,283

2b Charitable Activities

Fees
Fetes
Social events

Other Charitable Activity income

5,409

311
455 150

5,409 3,818

311 722

605 155

6,175 150 6,325 4, 695

2c Other Trading Activities

Hall gr Stable block lettings

Bookstall
Church Magazine

40 KW Rental income

Fund-raising income

Other operating achvities

35,053
6

2,673
18,600

435
4,684

4,419

35,053 13,734
6 43

2,673 2,455
18,600 37,067

4,854 1,170
4,684 683

61,451 4,419 65,870 55,152

2d investments

Interest and dividends 528 48 7 583 874

528 48 7 583 874

2e Other

Expense recoveries

Other income

378
288

666

378 360
288

666 360

TOTAL INCOME 205,465 11,865 7 217,337 226, 364
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3 EXPENDITURE ON:

3a Raising funds

Note Unrestncted Restricted Endowment TOTAL TOTAL

Funds Funds Funds 2021 2020
E E E E E

Fete expenses
Social events
Fund-raising expenses
40 Kindersley Way Costs

100
70 496

5 8,776

100
566

8,776

256
4

3,752

8,946 496 9,442 4,012

3b Church activities

Grants and donations

Quota —stipends (Incumbent)

Quota —Housing (Curate)

Quota —ministry support

Salaries and wages
Vicar's expenses
Curate's expenses

Clergy assistants' expenses

Service expenses
Seekers, children and youth work

Magazine, Bookstall and other acbvities

Adult Mission and training

Property running expenses

Property maintenance

New building work

Churchyard costs
Church hall costs
Office costs
Organist and choirmaster fees
Miscellaneous

Bank charges

Independent examiner's fee

9
10

11
12

8,050
35,136
10,500
62,837
16,368

1,287
989
129

1,514

3,181
396

11,701
3,345

3,036
11,232

6,682

1,498
210
261
900

7,340

786
153
752

9,181

4,331

71

15,390
35,136
10,500
62,837
16,368

1,287
989
129

2,300
153

3,933
396

11,701
12,526

7,367
11,232

6,682

1,498
210
332
900

9,678
35,141

66,348
13,319

1,606
463

4,817
251

3,157
78

11,367
32,509

8,277
11,802

5,256
t, ttt

282

311
9DD

179,252 22, 614 201,866 206,673

TOTAL EXPENDITURE 188,198 23, 110 211,308 210,685

4 ANALYSIS OF COLLECTIONS

Abbots Langley

8.00 am

9.30 am

6.30 pm

Baptisms

Weddings

Funerals

Other

Bedmond

Charity Collecbons

Gift Aid Recovery

U nrestricted

Funds

E

160

1,268

84

276

160

1,268

20

5

84
20

281

Restricted Endowment TOTAL

Funds Funds 2021
E E E

TOTAL

2D20

E

0
25

360

355

30

266
65

279

1,788 25 1,813 1,380
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5 40 KINDERSLEY WAY COSTS

Unrestricted

Funds

E

Restricted

Funds

E

TOTAL

2021
E

TOTAL

2020

General Maintenance

Insurance

Rent management fees

5,688
444

2,644

5,688
444

2,644

860
405

2,487

8,776 8,776 3,752

6 CHARITABLE DONATIONS

6b Christian Relief & Development

Unrestricted

Funds

E

Restricted

Funds

E

TOTAL

2021
E

TOTAL

2020
E

Christian Aid

Malawi '
7,315 7,315 1,145

7,315 7,315 1,145

6c Home Missions &

other Church Societies

Joseph Rank Trust
Children's Society

Wafford Schools Trust 150
25 25

150

500
103
180

150 25 175 783

6d Secular Charitfes

Abbots Langley Carers Network

Citizens Advice Service in Three Rivers

DEC Emergency Appeal

Food Bank

Royal British Legion

Watford Town Centre Chaplaincy

7,750

150

7,750

150

7,750

7,900 7,900 7, 750

8,050 7,340 15,390 9,678
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6 CHARITABLE DONATIONS cont.

* A transfer of E1,000 has been made to the Malawi fund as part of our year end Missions and Charities allocation

In addition to the above charity distributions the Parish has organised the following charitable collections.

Childrens Society, Christingles

RAFA

Wafford Angels

SANDS

British Legion

2021
E

157
40

60
87

344

2020
E

327

372

7 STAFF COSTS

2021
E

2020
E

Wages and salaries

Employer's Nl contributions

Pension costs

14,880

1,488

12,108

1,211

16,368 13,379

During the year the PCC employed a Parish Administrator who did not earn more than E60,000 p.a. . No member of
the PCC received any reimbursement of expenses or remuneration while acting in their capacity as a member of the
PCC.

Abbots Langley PCC participates in the Pension Builder Scheme section of CWPF for lay staff. CWPF is administered by
the Church of England Pensions Board, which holds the CWPF assets separately from those of the Employer and other
participating employers.

The Church Workers Pension Fund has a section known as the Defined Benefits Scheme, a deferred annuity section
known as Pension Builder Classic and a cash balance section known as Pension Builder 2014.

Both sections of the Pension Builder Scheme are classed as defined benefit schemes.

Pension Builder Classic provides a pension, accumulated from contributions paid and converted into a deferred
annuity during employment based on terms set and reviewed by the Church of England Pensions Board from time to
time. Discretionary increases may also be added, depending on investment returns and other factors.

Pension Builder 2014 is a cash balance scheme that provides a lump sum which members use to provide benefits at
retirement. Pension contributions are recorded in an account for each member. Discretionary bonuses may be added
before retirement, depending on investment returns and other factors. The account, plus any bonuses declared is

payable, unreduced, from age 65.

There is no sub-division of assets between employers in each section of the Pension Builder Scheme.

The scheme is considered to be a multi-employer scheme as described in Section 28 of FRS 102. This is because it is
not possible to attribute the Pension Builder Scheme's assets and liabilities to specific employers and means that
contributions are accounted for as if the Scheme were a defined contribution scheme. The pensions costs charged to
the SoFA in the year are the contributions payable (2021: E1,488; 2020: E1,211).

A valuation of the Pension Builder Scheme is carried out once every three years. The most recent valuation was
carried out as at 31 December 2019.The next valuation is due as at 31 December 2022.

For the Pension Builder Classic section, the valuation revealed a deficit of E4.8m on the ongoing assumptions used. At

the most recent annual review, the Board chose to grant a discretionary bonus of 3% following improvements in the
funding position over 2021. There is no requirement for deficit payments at the current time.

For the Pension Builder 2014 section, the valuation revealed a surplus of E5.5m on the ongoing assumptions used.
There is no requirement for deficit payments at the current time.

The legal structure of the scheme is such that if another employer fails, Abbots Langley PCC could become
responsible for paying a share of that employer's pension liabilities.
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8 MAGAZINE, BOOKSTALL, etc

Magazine

Bookstall

Book of Remembrance

Flowers

Unrestricted

Funds

E

2,059

1,122

Restricted

Funds

E

752

Endowment

Funds

E

TOTAL

2021
E

2,059

1,122
752

TOTAL

2020
E

2, 167

433
557

3,181 752 3,933 3,157

Income Expenditure Surplus/(Deficit)

2021 2020

Magazine

Bookstall

Book of Remembrance

Flowers

2,673 2,059
6

1,044 1,122
534 752

614
6

PB)
(218)

288
43
27

(150)

4,257 3,933 324 208

9 RUNNING EXPENSES

Abbots Longley

Insurance

Heating

Lighting

Water
Caretaker

Unrestricted

Funds

E

3,862
2,362
1,200

104
2,718

Restricted

Funds

E

Endowment

Funds

E

TOTAL

2021
E

3,862

2, 362
1,200

104
2,718

TOTAL

2020
E

3,979
2,255

1,230
264

2,560

10,246 10,246 10,288

Bedmond

Insurance

Heating and Lighting

Water

404
912
139

1,455

404
912
139

1,455

396
560
123

1,079

11,701 11,701 11,367

The costs associated with 40 Kindersley Way are detailed in note 5
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10 Maintenance

Unrestricted

Funds

E

Restricted

Funds

E

Endowment

Funds

E

TOTAL

2021
E

TOTAL

2020
E

Abbots Longley

General Maintenance

Major repairs

Breakspeare room

Organ tuning

Architect's fee

Bedmond

General Maintenance

Major repairs
Architect's fee

4,758

(2,513)
(500)
802

2,547

798

798

513
7,522

1,146

9,181

5,271
5,009
(500)
802

1,146

11,728

798

798

994
19,469

3,000
526

4,888

28,877

2, 758
874

3,632

3,345 9,181 12,526 32,509

The costs associated with 40 Kindersley Way are detailed in note 5

11 CHURCHYARD EXPENDITURE

Unrestricted

Funds

E

Restncted

Funds

E

Endowment

Funds

E

TOTAL

2021
E

TOTAL

2020
E

Repairs

Grass cutting

Petrol and oil

Tree lopping

Equipment

Miscellaneous

3,036 1,079
60
66

2,050

1,076

4,115
60
66

2,050

1,076

387
84
73

6,810

923

3,036 4,331 7,367 8,277

During the year the PCC received a grant of F2,500 from Abbots Langley Parish Council towards the cost of
maintaining the churchyard.
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12 CHURCH HALL EXPENDITURE

Unrestricted

Funds

E

Restricted

Funds

E

T01AL

2021
6

TOTAL

2020
6

Cleaner

Heating

Lighting

Water
General Maintenance

Major repairs

Insurance

Miscellaneous

3,564
789
971
408

2,759

2,591
150

3,564
789
971
408

2,759

2,591
150

2,671
971
778
144

1,524
2,220
2,470
1,024

11,232 11,232 11,802

13 FIXED ASSETS

The Unrestricted Fund Land and Buildings comprises the clergy house at 40, Kindersley Way,
Abbots Langley. The property was revalued at 31st December 2020 by YourMove on an open
market basis in the sum of f550,000. It was purchased in 1985 at a cost of f112,060.

The Restricted Fund consists of the Church Hall, Church office and the stable block located
behind St Lawrence Church. The property, part of which was let throughout 2021 to a local
charity, was revalued at 31st December 2010 by Brasier Freeth, Chartered Surveyors in the sum
of 6550,000 after making allowances for restrictions on its use. Its historic cost was f422, 216.

The PCC are not aware of any material changes since the last valuation of the church hall.

GROSS BOOK VALUE

Freehold land and buildings

Unrestricted Restricted
f f

Total

E

At 1st January 2021
Additions

Disposals

Revaluation

550,000 550,000 1,100,000

At 31st December 2021 550,000 550,000 1,100,000

DEPRECIATION

At 1st January 2021
Charge for the year
Eliminated on disposa I

At 31st December 2021

NET BOOK VALUE

At 31st December 2021

At 31st December 2020

550,000 550,000 1,100,000

550,000 550,000 1,100,000
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14 FIXED ASSET INVESTMENTS

Market

Value
2020

5

Income Withdrawal Change in

Market

Value

6

Market
Value

2021
6

CBF Investment Fund
kyar Memorial Fund (Endowment)

CBF Investment Fund
Church Hall Fund (Endowment)

CBF Investment Fund
Church Hall Fund (Endowment)

CBF Investment Fund

Church Hall Fund (Endowment)

CBF Investment Fund

General Fund

1,308

232

220

16,321

17,019

190

34

2, 838

2,435

1,498

266

227

19,159

19,454

35,100 5,497 40,604

15 FINANCIAL INSTRUMENTS
2021

5
2020

Carrying amount of financial assets
Debt instruments measured at amortised cost 5,867 8, 342

Carrying amount of financial liabilities
Measured at amortised cost 14,746 14,351

16 DEBTORS AND PREPAYMENTS
2021

5
2020

Income tax recoverable
Prepayments and accrued income

2,727
3,140

3, 122

5, 220

5,867 8, 342

17 CURRENT ASSET INVESTMENTS
2021

6
2020

DBF Deposit Fund

kyar Memorial (Restricted)
DBF Deposit Fund

Churchyard (Resiricled)

1,763

12,224

13,987

1, 724

12,217

13,941

18 CREDITORS: AMOUNTS FALLING DUE

WITHIN ONE YEAR 2021
F

2020

Accruals and deferred income

Other Creditors
6,984
7,762

7, 675
6, 676

14,746 14,351
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21 ENDOWMENT FUNDS Church Hall

Fund

E

War Memorial

Fund

E

TOTAL

Balance at 1st January 2021 16,773 1,308 18,081

Income

Expenditure

Gain on fixed assets and investments 2,872 190 3,062

Balance at 31st December 2021 19,652 1,498 21,150

Represented by:
Fixed Assets 19,652 1,498 21,150

Net Current Assets

19,652 1,498 21,150

22 ANALYSIS OF NET ASSETS BY FUND

Unrestricted

Funds

E

Restricted
Funds

E

Endowment TOTAL

Funds

E E

Fixed Assets

Net Current Assets

569,453

138,911

550,000

12,696

21,150 1,140,603

151,607

708,364 562,696 21,150 1,292,210

23 TRANSFERS BETWEEN FUNDS

As part of our year end allocation to Missions and Charities, E1,000 has been transferred from the General
Fund to the Malawi Fund.

A transfer of E7,584 has been made from the St Lawrence refurbishment fund to the Restricted Property fund
to cover the costs of the South Yvall rendering work.

24 ASSOCIATED CHARITIES

The Friends of St. Lawrence is a separately constituted charity which exists to provide support to the PCC in its
maintenance of th'e church fabric of St. Lawrence,

During the year a sum of 6532 was returned to the Friends being the surplus from the Friends donation
towards the restoration of the Coat of Arms painting.

The Friends of The Tin Church is a separately constituted organisation which exists to provide support to the
PCC in its maintenance of the church fabnc of The Church of the Ascension.

25 INDEMNITY INSURANCE

The PCC has purchased indemnity insurance to indemmfy the PCC and youth leaders from claims arising from
PCC organised activities including youth group activities.
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26 STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31st December 2020

INCOME AND ENDOWMENTS FROM:

Unrestricted

Funds

6

Restncted

Funds

E

Endowment

Funds

E

TOTAL

2020
6

TOTAL

2019
6

Donations and Legacies 147,224 80,041 227, 265 177,235

Charitable activities 16,056 14,813 30,869 28, 766

Other activities 32,750 32,750 31,755

Investments 35,897 188 36,093 36,350

Other 1,201 1,201 221

TOTAL INCOME 233,128 95,042 8 328,178 274,327

EXPENDITURE ON;

Raising funds 5,961 960 6,921 9,482

Charitable activities 253,999 102,057 356,056 237,286

TOTAL EXPENDITURE 259,960 103,017 362,977 246, 768

NET INCOME/(EXPENDITURE) BEFORE (26,832) (7,975) 8 (34,799) 27,559
GAINS AND LOSSES ON INVESTMENTS

GAINS/(LOSSES) ON INVESTMENTS 2,509 2,873 5,382 /149)

NET INCOME/(EXPENDITURE)

TRANSFERS BETWEEN FUNDS

(26,832)

(7,500)

(5,466) 2,881 (29,417) 27,410

7,500

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS:

TOTAL FUNDS BROUGHT FORWARD

(34,332) 2,034 2,881 (29,417) 27,410

504,945 568,182 13,638 1,086,765 1,059,355

TOTAL FUNDS CARRIED FORWARD 470,613 570,216 16,519 1,057,348 1,086, 765
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Abbots Langley PCC Annual Report and Financial Statements 2021

29 ENDOWMENT FUNDS 2020 Comparative

Church Hall

Fund

f

War Memorial

Fund

f

10TAL

Balance at 1st January 2020

Income

Expenditure

Gains on investments

Balance at 31st December 2020

15,296

1,477

16,773

1,223

85

1,308

16,519

1,562

18,081

Represented by

Fixed Assets

Net Current Assets

18773

16,773

1308

1,308

18081

18,081

15,296 1,223 16,519

30 ANALYSIS OF NET ASSETS BY FUND 2020 Comparative

Unrestricted

Funds

f

Restricted

Funds

f

Endowment

Funds

f

TOTAL

Fixed Assets

Net Current Assets

567,018

130,228

550,000

15,357

18,081 1,135,099

145,585

697,246 565,357 18,081 1,280,684
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST LAWRENCE, ABBOTS LANGLEY
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TIhe RevdIDr P.M.Nladdellll

Tife Viicarage, „Hilllbernel, 26 G reemvayz,
A5bohs~ Langjey, WD58Z U, l

LlWydls Bbxrk:pl c
32 4 32@.IMu Slhopping Centre, „VAtfcrd WG1 j 2UBi

lkcfepg n dent Exarni e'er

G~.ary Howard

HOT rd VW'loom, , Charitereat lY&ovnttants

Z6, .Crowrr. Rise„W@tfibrid, , Herry, .%825 ONIE:



Abbott L@AIIey lKC. Arrneak Report'anictlFitteittciiffil Mrtif. meals, ZOZC

TRUSTEES.WPORT FOAlÃl20

A QftrfNlfSKQAITf i' OETiWfl8

Charity nsirne The P@ryoa4faflChwc5 Council of tfte: Ecclesiastical Perish ef'5t tlawriertce;;Whats;tllngtey
(Akbnts: Lang] ey;;P CEj

Registered C5'a'riityy 1130597;

Prinopal adtfdd'ss, St tlautrrience:Church GNie;-Hfg@ Greet, Abbcrts Iiarrgfey, , WO5: OAS,

STA 'T'FMHV T OF PCC' Rf5Pighf5%75ATlE5

The cih arises AL 201 1i (rrtIhe 2QEI( Atrt. ".:,) requires. -,t@e:PGci:to pretsase financial stlatententis frxr. each' financiN yf ar whicH give. a

true:. and. lfiafriltffew Of ttte-. .PC~C's:fli'rhanciai acthritries dbrinig the year and of its- fihancfalllp'ositiiCfrmat-. the end of tbe yeari. In

prep arinp- fliriancial staten&entis y'ving, ;@true ariId fair view, the PECsheulct fihfiom besll prtacvice-. arrd:

~ Sefect suita5tb aticctuntliiig pail'cies:-andfappfy;tlftern censistently;
Mttkc judy menM and estfexaces that are. rieasctaiabie and:p'udenti„

Static whetfteri»apptiaabt5 accouetinf( standards; and statementS' ofII ceconzrnended practice have Seen f@IIo~ved,

subject ta any material Wpzntures diselowdlatiial exylained, tni the-:financial stat'etinents-, ar d
ITfettiare the ffnttnci'ili stet'cveentswn the gqihg, Concern turns un'. .ss ittis inappi opri'aitfe to assuiitn. 'that th'e PaC, will

Gon trrrrtIB I'ts. 'OperBtrotlis, . :.

The PCC rnei»beIS ham overafll tiesfiicfnsibiiity for ensiIIriing tihat the PCC. has appr9Priate systems, of Cantlrbls, financfall and
other~wise: Tfii+ are a(if@ resporeviN@, 'f@riikeeping proper records wfliibft disclose with| rieasosralffls' , accuracy at any tiime the-

financfial positiion ofltilie pcc anc4(tfnsIble tilriem to ensure tIIiet the:financfasI sta0ements cowq~ly ivftih the2QIiII'Act. Tlhey are
also responsible for safeguaristii~g; tih'd assets: of the PCGi and hence-for tia4nff reasonalsI5. '-."steps. fttrr the pl eventifCtnr and

detcetiorr of fraud and otitfer irregulariitfe. andtltewensUIie. ".:

The M'C is o penatrtnf; efff5e~:a»d effectively„.

its assets are sa%guardtsd ayaiIiisttunaIIItlhorfsed. use ondisposition;

Proper records: are mainitained aridtffnanciail i@formation usedtivitbrh tHe PC~"Cc ci &forcpubtfcatien complies with

rieff centi laws, and regula'ferns,

T&ftU'STFF$

Members of tfte. PCC.: ace either ex;o%cici er effected 5y, :tihe. Anmrutatl ParoctN@ GfiibrcfiiIMCtetfng(APtriftp in accordance miCh the
Church Repiresentatfon~44fbs. Ducin g&hecaiendkri year, &e fo l

loveling

served as members of 'thleML(t ru tr+~s)!

ThesRevd. Br Peter tly, adtfel(l

The'. Revd ..A7tavine Hbwartflfi

Chairs

Chunk lCrrro'err&': Mts Ca'r'IolIPtfggSfl

ftflt Prrotr'evv::Toy(br

Prof Tihennas Retitierii~

Vice C~f)i'atra

(ito;:A1 Qttfil 2620( i

(from APCM 2628)l

Deanery Synod
Represien t arr'ues: fllt54V+'Ad tii@a I I

MtS Jili Ma@News
flit'rS Paith FtttStafll

% of ftfffhizrd %mons
fgt'Pet@r BWnett
IM'r RoitintftiMbxtiid

(Ito.:812CKII 2VZO) i

(Ito:.Af'Cf812020i i

(IfrOrn APCftt 2920)i
(Ifttorn O'PCS 292QiI

Dected MPyn&rs: IVfl"Rich'ard Balcfkrini

IVfi"ytrftifINIinigandersarv

IVtrS Bf,'btiidiai ~tii tft Crr Ill

M r 'C fiiitfiS tIOPj5 ef $a ntfers

(Ch'air oftPropertyi;:
(iCh'air ofI fiinatIice and. FiÃndilratsing

Treasuriecs
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lbote ill&1'@lb'.PC{|IAnnual IRepmt anitIIFinafreia/) Stiaterneaii: MZO

Mr K4A'Villi'Tanner

Mrs Jan. i T'amor� "iii

Dt Katthry Jii Goodman
Di". I Ieienigh'e ph"ardi:

{tojAPCM 2928)
P'arishrSafeguardlng:Officer{to @PC(M 020)~

P'arishrSafeguardlng 0%car ( f'irom AfTCZA 2Q29{I".

{flem APtrM 2629)

Co~ted~rnen~bers Mrs: UNicyF+rqu@arson Secretajiy,

Tihere were 1E3:o~ the«church ERctcri. af Ralllffor 2QZO'. A'ttendance ati a@iservibes was d&amatfcally rnl8ced thrau~jzouE". tlhe.

year, dbe to. the coronav~us restjljfctiorns, „andi to genera) public anxiety. Svd&' serNICes as wete:f~mitted Iwfter March i2IT20~

werie: subjq&tlilto strict:seal dfstaeaing, conditTons„resulttj)ng: ini a maximumncapacity„of appTimihiatefy;, 55. peopi@ at gt.
Ulrwrtence. .Th'cs nuttnbers participWng'. on)foe are of necessity ctiJficulti to estimate

STRUCTURE.,„GOVERIyAWfE AWGANWAGBNBNT

Tahe charity's. gove+rv'hg docvmEBts':are Pariocfiiiall cIIr'ulrcikt cgurrciI Pawers Ittieasure {1956),", as,"arrrendedIIand the:. chtuschi

Reprrweelation Rulers. TI&'b IIICCopesatee (@rough a nuke@ of comrntitiijews whiih rtseot bc lweentfell meetings of the. PCC andi

repotttortihe PKC:

Strrrrcfing„. Committee;- TNis is't)K. -. ordy. committee tteqijired by. Ia~. It h'as the @ewer to: tsittrrrsaat tf)e butsiness of- the PCC

WetNveen its meetings, . subject tetany„directioee given-by the C~ounicil; The cornrnitltee"ccrmp~iises- the vicar' {Chairman), t»e'
(.:.hurchwandens„ the. chairliof Prope&y; antfithe T'reasoner].

6inorxce Coirneictee:: oversees. . the':genesaflfliniartcraII affairs of both churahes by mnn~tolkng. =,-incorrre. . and exf~ndftcre, ,

5udgeting and m-ordinetfng tahe annual revievv ejf ChrisNaai~Revvardship arffmovrrey throu+~ pitinned: giving;, and: ovcweees:, the
funtfraising, activities of: thecPCC. "'. Iltiialso attends:. tCr tt5e: pariish'S financial conNibutions: tb. aeissfatni andirieiief agencies„andi
Gbarltfes, .

Property46ntmit tee: aW mhds tp'matiters reI'ailing Uoi tthe stlevvardship ofl the; buildings;and tbeirkkuriroundings. These Inc@de. Si
Uawrerrce Church arrdl 64)urch oflltiheAscenision, . theH. fabric and. , tbe chuacbyaekv the CNurdv lilalll attd. Stable Pllock~g~arrdi 4Q,

K indbre lay Way,

Soli Ciimcnittee: org~ises socialllkver%ts fiocusing on St. Uawrence Churchly The &'arch tof t'he Ascension h'as„{its ovv~

inforimallhtructu~ e.

Vcr' Ciisnrrrunfccr60ns, ;Tt2'am;, resyp~sibie:for corrwnurricatierrs witbini the. P'irish and exterwailtt'-;Ii~cluding~wredia (FN'?cbook)

and links: vsitfif" local newspaperts:andi:publications. . Itltis alamo responsible: f'on t5e ptodflrctioni ~d distnikt@ion of' tile parish.

magazine Grufilrmk and mzintainiiifg and updating t5& Pasishwweb-;sitw

Safeffuord~ag. Qjficer: TIARA PCC; Iaeara)TpaihUed a Shfeguardfng Gbficer to awersee the. PNiÃrsh'w riesporsibilitics riegzriding',

sa feguarck n'~~ „

Tire tutorship Cc rnrnittee:. was wmwveaecMuning 201I8)'land assists the&lear iwith plannfngpamirhiworship, petiv itie»

i've

You& CY!@ik'Conrwitfee is in asbeyarrce and'as a nr suit off the- Cavid 19~arrdemic is now due to be riecpnvenedlin .".02~2:.

lÃfl p-Steering Groups 11he MAP Steer~ingi Gi'oup was: forwecfiduring 2Q15& to;plbn~thw: impjbmenta@au of tjhe. IvIAP anal to: keep:
it. under riviera.

MA'LAN&'Vt'. Sfnice 2016 thechuricf&'tih&;supported the conrlrnuuifty In Mafbs~&IVlalavvii both x~'4hivisits. and fihawtially. 11)ieve is a

steering group whfchr meets, regularly„to direct those' ac5vities. .

Gf98CTAYf5 AfsfO A CTHN~T'IES

@berets Langkey, PCC'5'as the'respeps&IIltyftorr co-operas)'@gvvith tlhe'. IncusvUrent„ the RUvd. I DTI&Pet'm 0'adffLIII, and the curate„
t5e Revd. . .lvI5ksirre Haveantfl, to-.preatote:. tke whole mission os the church -.pastioralll m~angeiiiitic, sox:Ud and ewe&~en)call

tltiroughout t@e ecclesiastical parishti»The-. parish includes:the t~ churches afoot LlawrenCe, A5bet@ LIangfky and the Cvhur ch of'

t~)ie AscensionyBedhmncf &ThePCKIII~addi5onaily the Mbnaging1II'ustee oflthwChurob IIIail C)IIffriUy, setuIIttbimanagethefand
and other assets ofl Uhe', Church Hlafl complex.
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The. paris@.continues to:r@ve&p its VIIgsiormi ActforrrPlan amdl our revised MAP {~hie@was-agreed Irvdune 2817)! The pJiiclriities

fcrr 2017 tiaiZQQiare;,

Going Deeper". Into GOdlg

Renewing. our liturgy irr brats of q palter and diversity::
Offfetirtg crpporiturtities (tipoff+)I tloilearn morie abouit the: I3!%b, faith andprayer:
Helping;all to tiia«rslatcsti)ttf cotiehsibits af discipleship initoithek-dai)y i!ties.

l3!scerrring Gad'sca!I tct each 'of us in the cfitirchfs life and tRe wKfkr worfd,

Making fceer &sci'pit. si

ytre)cortning and! b(gilding;fir IN6onships with all e@o:.carne for bapt(TSrn here

Su|stain!nag our Arwgficarrt4tfle&'bctistI Messy'e~lurcft.

mf'erirrg teerramers frienrlgfrlp:andlthe: space~ expforie life's big quritrlcrns.

Reconrlecting witIh aIIIon'. oaa~ctotaf rolll,

TItaasforming, kcrrnmunitms

Ifducating ourselves, abawt tfffti needs of' oun ibcafl connmunity„.

Errcoul aging, voluln Vers vwtftW» th8!' cord musty;.
Sup porting ouei, & ocaf sc@6@!k,:,k

II)evefepieg over4elat'ronshlipS:witN'trur parittser. commurtit)es in Maltiwiianiel K'en', .

AC8(EVEftrfEfVrlSA'hl9 PANQffAfAyffCY-'--'

Qf Orshi graf lsd

Clearily; tfale outbreak ol the CavidkttKpande'rnic: has hadllaihuge effect cxntour patterirvof wershi j tIIttt(far no@mal circumscarrces

a range of services is of!flttred on' Stt~rretafr s at:St1awrentce:. :

8.00am, ,

9.30am
6.30&~)i

6,30(SW

Ho{If,;CQrnmQBIQR (Said)
Parish Comrrwturaion:(sung) -mcrept 2ndIStunday„ infOrimaf allIIagg-worsh'ip irlcf@ding cornrnunioni

Ever@'ng Pr ayei-{t{iat Ikg t Sib ndhyof, montlh)'

Taizestyie. sexvim (IlastSuinday, ef month)

Durrng;the week the fcrllowing'services'are@'eldlacSt'Law+ence:

9, 15a nli.
I1LOQaiin

12:60acn

Moxwing Pi aper-{C'ornrnon VVors4i'p))caid: daily
Qw'et Re.flection. gIAtertfh esd ay)'

Htdy, ,Cernmun!b@'(tent!a'dnesday)

Tlh'e 9r30! Pari!sfr C'omlYMAion I's:~hroadcaat via "The5%amday5ervice. org","arrdll the dally. Motioning Pfayer is strears'red via

Facebook'. . .

At Bedmend, ,Weekly Sunday sesvices: at ii)!I.1ISmni vrene. '.inixodxsced. during 20iMj and is. contfi~tuing Additrinnal semrices. are
held at' beth churches fr. a)I the n~ejot~fkstsvafk; A" strn&kty school (seekers ) nTeets during. thy. P~nisfk c~omrnunion for Nilrtren.
Tlhere is a:creche fori GF3'-year 6fdS alktk':meet'mgxlvring ParISIk COlnrnuniOn;

TIhere is a yottth ari'dl ani adudt c~r, rrtus!i is an irjnpxentantl part of worship. t.ay, peepfe:serve atlitflie altars. .read the lessons;
leadlthe ihtercessions and!act m;siWsyeop(e anted welbramers„

The Parishiis gracefullflott tfrevaiuAble'assistrance. frorreretkredlcfergys residingi!nrtfse paris!). '

Duriing 2920 bovid-19'. salty prctceaf@res. were-intfroa4ced lsuchi thati the ch~tia|rhi remained: Covidfilisafo. Vdhilst perrniittedf St
Lawrence nerrrainedlopemdttring';tlhe. sIveeft! foc private prayer. „andi a revrsed gvag, arete of SUhdzjt services„wa . intnodtkced.

The parish DSrrtiiiiued ttrhrioad&svrParisb Ccrmntu~niae, astdhtrearn Mbtvlintg Prayers,

Page 4 of 27



Sivieg enmuragprnent;ter aH

Rro~ VaTaftri2620, .the actfvlhm re tW parlshrvrere di aewatRally cuatailedhy tfTe*coronaTTirus aT1d Ithe associated pubilb hi'e~irhi

riestriictioTT5 Public warshifc:CeaSedILIntiliiluly„and was, :suspended again invfl}ovenTbex~ Th+ yqeth crab, coffleo and craf~

tTTorningq, , toddler groUp5; lunch~efubs; chdi'r, bellriingpmandi many. other areas, of ch&N chilifewgye radfcaIIy di;ruptedI-

Buring the yf!pr the Chunch carrie'd out'1 Nedtfivrg„35!4IIInerals Iof which 26 were mostfy takenrat 0/est Mots Crematorium};
and 5 christerungs. Pseparatfonn@rrdvpastoral care:was:prod:pcior to. all these events, T}here was, a nehvork of visitors
who~ undhrtake, , with Othkr churches, itio priclidt. on~gping support foci thee. bereaved. Durirtrg 2LII20 the churcht preqvaced no
cancfida&5 f6r confirrnafiOiT andihdi'eittedlno: furtfT'eT children. to:conTmiunion. . The:parii511 sup pc rts zncLJrxacouragestchiidr err
t'o tlake corTTrnenion aftikriI prepariatrioniciasM5„

lb. Septemberi the'. parii'h welcomed our new cuaatie, ttheRevd, . Maxine Havrarth»

The: Churlish' fact} i tates a~ Tiiny TiatSgnoUP fot"smail childrerT aTT d theirs car|ers weekiy in term tT'ere aL gt Ilawrence and ztoddlbrs
group, tfT&AKension ALsxns„, ac, Sed&Qnllk. T}bgeth~er wiLh the IvTethocli 1IIGhur'ck we liUTT a nT@ntfwy, IMpssy, ChUrch group fofi

young, fanTIIles. . Alii ofi these aalfivICies. were severe}y~fruvtalledl duringf202Q: dLTe: to:the Csovidfi}9} piamlemic, artsd wfhere

appxopriaN'. rttroved oTTIItte. . Two. I}Itcese groups @neet rncnthIIIr; A Mothers" UITren gcouP;meals. .:at least. twiCe a. monithi atI Stl

Ilawrence with a varied}i a»ge: ofiarCtiiVIties, .These vneettirtgs mOVed online during 2029,

There was entLU'nch CILIA on; the+rm iand tIIIrird Sundays ef each ninth run by~veIUnteevs: forethe elderly acd disable'd. There:
was alI'oa groUP of vciunteeris tiN4ttco}IL.cd peopibwitki" ileaItnimg di'sabiiitles fiiOTnra locaIIreskf&M home. :artrd brir1gs F1@15tio:

churCh every:;week, CoTNkewas, eenvck os anTIue5'day~yeonnirtg eyery weel'' in tt)e Weaks}Idge-. k6qm, aalu once a month on

the first We@h'esday, mcrrTTing, of~tihe. reentb" in the Qhurah of the: Ascensioni These:5otb| bring„', inia raitrg~rf peopiL Irrc}L|dinf

C ITureh n1etTTbpr5, IOCal PTTOPle amd ViaitO ~~a, Afiier Mar@1i2926 these aCtTVi@es:.mer~e.-SU5PTTLnded}duiC tO th+. CO&aid-1') PP1n demi C

St LawrieTTce. has a pr all lwf' 5}x.".hklls dbtfitig, frroTn 27342 i}fingers,
' practtce night is Monde, and they, , ring for. the Par ishi

Communirw~ ~each Sunda, for otfIIer special and civic services, and, for vv&&dings when necI~" Rtf. In aaldT'tion, tM.tower is.

open to vis itT'ng+ ingers:. fromm anoueTakt@e couuTtriy, andi distirict events are htosted on a regu lar basis. ..'.

Sonle aCtivrty; ptas able co»inTgratIB: oniIITTIe". as weII as. IIvestreamITTg'. wo'klshTP'. ~klgi:, fIrstliifyonT the. vicaiiagP, WhCII fvhgn

pe rmitted ft'errT thre. parish c}YuricfI, , tfla'e. , cILrgTI wererabie to offer 'virtttall schmo}tassern@lles. weekly„aldtngside weefdy, , bible:
studies, ar1d 1wlce tTTonthfy, sessiocts:. fer &fee- 'IIfttrneless'. yautRr troop. IniAutenTn 2OZQ'„sorrier In pcrse~tr' assernbhks. wc~e
possible. -in. Abbots Langley; schooiii

Throughieut 20ZO~ tIIre church toott@t Ibaebng roid. Ih:-p~motiing. tflie:work oft tf&e fomL}kiiarTIf irr the local conTnaunity;, and

organisirag, the colleotioTjiimf dclatiiions.

Care far-creatfoa

The chuaohyardl is reccrgqfsed as a ceurtty wildlife site and i'5 reah aged with wildlift= in mind .!Ich'as arr ir'npT1rtantI Avn1&efl 6) fI

grassland Indicator species. VVe h15Tre. ainOtice boardiin the churchyard to infern1 pteople:whatiita@rok:out for: The abides-on
the wilffNr. notice bomd are. chafrgffd monthtyi 5e as.:t55 provide inforrnattiov )about what t& look out flan, and occasionally,
giving histiOrfcaf Intorrnatfbn abotvt the. chtirichyzrcL aedi its wiILIIIifes A regula}ar gitoup: of both chtlrrch rrrernfifers 1od otlhersi one«t
once a morrtih'to maiotaITT the cWiuncftyarid. . The chu~rchiii as515tedI by ai granit! fitomvtfte Abbcrtisv liar'Igiey pkriishi Council fornbhis

pUnpose;".

The wor}fing party at Gedh1end IIIIgs'been working: hard to rnaihtain the churchyard surnoUTTdingtiho Church af' the-. , AscenTTion,

usua}ly rneetin'g on a nTO1rrthty, baSI5;.-.",

We are a Fairkrado pariahrand otttstbfe'Covi+-19 rest ric1iionns, .have a montN'Iy scan, of Tiraiigtiattiifbod and goodk

Fifv A Iv CfAl'L IKVKIA'

The. overall financialiresu)t fear 2cI2G'svirows a~scTrptuis--f5efore t'ransfersandlgaihtvon investrvref1ts};tinitheenrestrictedfif'unvih afi

g18,961 (5GRA page 8}',:„'
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Atdbots: Lamglky PCC:Annval Reportand FtnaneIII Ststemeeits:282Q

Durirrg 282G the parish»welcorrre6. M'h'kibe;::HmxF artie aa CiurtFte„" there vucee:: miriori budgetary-. ,implications. - During 202'1i the
parish will becontributrng E10;MO)toxvarids thecosts~efi rFXnninig; her diocesan accornrnodationt-.

The General FLFnd (whichxaccounts For ouruday-to-dby. rvnning costs) shows a eurplLFs for the..@ar-of E 19:,'691 (note.1I9~@age

Z'L, EZ87, 214IIF E16T,52~iii FO))OVrinig, :t5e:annOrruneernentI bf t@e COVid-19 rmtriCtiOnS, thr» buck~ fer 2028 WaS reV)eVVediand

amended to shcnv a deNeit of E7&7~~15'I"Tihe'Ha( liincorne was sig@ificamtty curtaiiLFdMuring2029 bet tIhe pariishireceived @full

year's rerrtFIfrcFm4Q KindeFFsley, W+.„Aft'er. a transfersof El, GUU toithe. Malawi-RLLnd, our year-errd ailocaticFFxito MISslonsJand

Charities, tIh'e balance of t@esUripftb's hIBs been retained ierkhe 6eneralIFunct to support a budgeUtrd deficit iniZG21,

The. ConttractIvsith the bhif)Idlers of the"8rieekspear mieux~ Wias now beenicorrciu de@, TIhere is a rieterttxonu of'IE50@.being4eidl by

the paeish against any rexrredial woTks.

The bulk oflzhestcFnewexkirenovar5bxr pro~t to tfire sout6 aisle has now beeFtr SuCCeSsfufly em~&tied. There. axe retentions of
E2,513.In~ re pect ofI t)Ipse wariks; and:ofi the stonrewmk repairs executed ih~ 2019 being:f)(fldiby. the"parish against. any

remedial wariks. The PCC is grateful fear the. graphs and ge pertous

donations

which eeablied' tlhisi: wor)t toyreceed,

At St Lawrence, there vvas expeneVittxre:oft E23 958.:IFIF 2820. 'on the: stonework renovation anxfi sundry, repairs;. Ati gedneond.

there: was exffenditure:-aflc53, 554IIbn the externaliredecoratiorr. There was experrdFtune cf 62200 on repairs to the s&bie
biock windows; As always, we axe incfebtied titr, t&e.funded-. rail, i'ng activitF)eSWfi %e::Friends og St Lawrertce and::during LIhe year
they donated:%16~, 000', te; the stonevvork rerrovatfont The, planrted! werks to'the hali c ntrance". Iof)hy; kitch&. n and toilette were
deferred on t)IF& annou~xxem&wt. ofl tel)le Ciovid-19 pandemic; the. Hail Rrefunb»fu~~ ad coebaihs tth'eafunds'. allocated for th'4 work.

The Pr OpertyxfteSerVe Fund at f 3@iOFk iS a4 Oum Stated reSerye leV efi of f 30)(IF08Ftf Tflie PCL~ iS nOt p@nningpny rnajCFr VrenkS at.
Sl. Lawrence wtFEedrnorml"0)LFring, /@21

For tflis, parishI inicen~e receivedf undernplanne4Igivfng (fnc(LFding taxx recovery) itet&flingfgE1I. 17;253.'.':(24119 - Eli13,"736)
repr&werte. 6z68o' (2019II-928%)'@four General F'unaL IncQItrxe. It, is unclearvAhr&hFmikhec~oviel-1I9i4tIue)ti~~bas had aA afifkxt

on pltFnned gmjrsg, buti this represents:a welcome-chattt'Np to the lcrnger terrni dovvnward" train@ whichi the Pc~cc is aMLessihg,
We. have budgeted ta receive arrranrFuaf eq@va ltrntinccFrne. ofl E100i575 (inclbding tax) feT 20 '3L

TIhe amiaFxnc paid tlo charitFies andithnMorrs out of the Geherial Fundlin 2020~was-66Ãt. (2819:f'150)i The C4vid-19 sib~atliln

prevent'ediitfIFI"church' lioltling feti'. s during, ,2920, bust vie dbntrted a fiurt&ver E475 ($038; - E4'$273),'tio, cl'@nitfles froco ich~arity

cofibctions and restricted&effertoriewl:. ped we:gee-ai grant te the Citizens Advice Service in Tihnee RiveFx, of E7,750r(?0119-
E7,750). gfuring, 202G the:Mala&vktmm spent Ell, 145 in Mblavri, and raisedtlE%, 678 vvlth fcFndraiaingcsuents::

During tke-year our invest&nests:ihiareaSecfiin valve lky'42, 65? and atF the year tend t4e tibial msxk@t value"of our inve"tx~errts

vvas 635&100'(26'19 - E374@2)„

'Phe parish quota for 202k. will biekE168 473 ('26200-"El%,489), Includfng. ,:a;f30,500icmnt'ributtoni&uvardk'Maxine's:hoursing

costs The pC~G» is continuing the:process of'icbmtrifyirIrg;the rnajpr risks whichi iivpact on the mrrk'Io$ tthe c4vricflr in tthis parish,
An analysis of existinig-caxntnols;frx fr(ace t@ duel vtitIVir these riiks cantiinues tosbe devekhpediby;, )iitentifyxing, further actrrios

r equii ed to ptitigate th'ese- risks. , QVe a)read) have a c)IFiid protectiorr policy, ir&,' yface'which isiireeisved arLdi revised annual:iy

and we h'me. procedures inr pface:fbnitthe: hdndffng, of cash'

During-2MO~&the PC~C~ revised its;pofiey regardfng, firraemiafi rieserves;- It was dkcidbd the@» a groeral operat4x~al reserve; oi
E35'iQGO~ LIcFgether wit'h a~piropertytqeserve of E3660~ should be es&btikhed; ITIC'~nrestxiritFedkihciklbw the accounts havx hewn

restructured to nrake tHieee: figuFtes rieadililf available and tIo shower furrds resennM {desigrratetf) f&F particular puriposr~s. , Tf)E

details of ~'e. restructuring mrt b'o&can in note 19, page 21,

Great thmks. are due tcF.all thaw wWe,
'
have assisted Inxthe rtxnning: of the eh'vrch finance, arFtf in'partiCuibr MareuS Cout tirup

as Planned Gving Secrieeary. IMariFFus:admi'riiis~ the Pltrnned ~ing records.

C.
.... ..:. orF behalf cFfth'e Trustees 28)LI M'arch 2G21



INIItEPENI]IEM]f EXAMIF4EI]t'9 RM$%8%ME]PARQCHIAL, CflUftCH fEQUSCIL QF ASSClTS: IIANGKD'

I ref}art to. th'0 trusteesvon rny, :,gear+'nation. of the aoxunts af Pariocfiial CFrurch Council {$'PCC') for the year ended 31
December 2020

Iesponsibii]fies- andi basis of repcfrt;,
As- members:of the PCIL. ypui are, respensIMe fW.t}]reyreparatian of' the accounts in accot]danrce with t]he:-requ]rements +%the
charities:4'ct]2611 (the VII]1'1Act)I]]

]]report in respect ofi nay exarnina@orr of thie PCE's accosts carried out u@deriisectlon~145 af It}tex261]I Actt Irr r w rying outt my. .

exanainahon |I ]have foi]tnved a]llltihts appllca5Je Dir'ect]fonsi given by.-the Clarity, Cowmission~iunder sect]crni 145(5}{!5}ef the-

2IT1 ll Act:

lhdepend eake«arninee'e:statemerrlIIIII
Yoilln attBntfdtt Is drawAlllto: t5e fMtrthat:. the' FIIC has. prepared: accountant ie~iaczordasnce ~ Actcounting!and Repo&jog by,

C&hariities;pre~ruing their-accounts ihi'iacccrrdanice wit]@itive financial Reporting Standwi44ppI{II}tb]e in tho UlK. and Rt@ub]]c of]

lret&d {P&RS J 02) irr preference tithe Accounting;, and Rt".poriir]]g.'by. C~ITarities:: %aternent of Reccrn]rrrrended Practice issued wr

1 April Ztl]QSivvhich is refe+red]I]o in theex&nt] negulktiom but]chas now'been witthdnavvrr-. .

I unde]startd that t}iis„ass been M(One in~icrder fbr accounts to: provide 'a~itrtu" and fair v]eve io accordance with CsenMrrallyr

Accepted Accauntring Rriactfce effective fon repoi]tingfseriiodt' beginning„oiz:or afiter llarruar y, ,2g15=:-

S]nce the PC%'s gross iracorne execw@eeI IrZ56,969~ypur~exarninier must 50:a»mern&I ef a b6dII"fisted; in.sect]one 14'5 ef. the
2Q11I Art] .I confirm that l]am' qu@i%d tuunde~ike t4e exaniiinatiornbec~ause] I ama mietmber cf The Irmtitute of Ctl'ariteredl

Accountranits:In England and]Walhk, .wkiic}t'is one:ofiithe'IIstedlbodies, .

I have completed my examination. II]conhiiwa tarot rio rrvattets;fhave: come toi my& attentiirni In -ccmtnection wi lb the &sxant }nation~

giving rne-cause to bei]eve thatdnicrrry„rrraterialirespect:::::

accounting reeariels, wereaatlkeps] in&respect Oftthe PCC'as required kyssectian 139'ofthe291I1 Ac1-, or
tfle'Bccovnts dktfn%4 Mxsl'dimrftlh @lose r e4oTds,"",BID

e'occountK 6&6ot. conIpigjiw&thl the applicable fiecplLIrerncnt]s concf&rdng: flite fornilwBndi@ont]e~»II of account] set Qutl.

in tbLs charities. {accounts andIR@yorlis}' ~u3ac}ons 200K osier than any reqpirenxeiat that tahe accounts;giyc a,true
andifkii. v]ew, w}lich is noIt a rnatter considbred as part of en."inidependknttexaminatiorr,

I have- no eanrerns and h]Irve core@ across;no. other rnatitW@;in cc]nnectioni cbrit]hnthe exarrninatit]fn~tt]r. wh]ci}Ylaeention s}Souls be
drawn innthis:report in order to eea5lka leaper undkrst]anteing of.the account]scribe reachedi]i

ry, award FCA

Hovvard Wdisbni Chartesed AccoeettsNtx
36 Crave ipse;
Watfard]I
HertfordhNm"

&82' I1IIIE Dard ~ le ~]

P+e 7 of 27'



Atffmatt-kangfey RCC Ahauak Report and Vinaneiaf Statements;202ff. .=

STATI(8ftffFNT Off FfttlA'ftfCIAiIIJ O'N}TIV@iIES fear. the year ended 3tle fffeCefribexii29fO

IMCQME'AND ENDQtftfMENTI5:FRS0IVA"

Note Unrestriirted Restriiated EndewLneett litt

Funds Fe rldsn Flu'r&ds'. t'.
fl C:"

TOTAe.

20 ff'ir

E

TOTER ii „'

28M '

Ei

DQnatfonsrand IlegaDtfs:~ Za 132,(D6 165,283'. 22l, 2Ey5 i

CI1antiatyte aktivltfes 4,6"35l 30,8t+'

Dtfter 'activities %,152, 55,152i 32, 750.

lnvestnye nts 3t, gryt3" l

360 1,20'1 '

TOTAL INCtQME 33,355-.- 226,3641 328,LV8 .

fiXPFNDI'IIORE QN:

RaiSing. ftrndS 3a 4,8%2: 4.,012 By, 921 '

Cha rfttrty le ar.tfvi ties 3tit 1691436 37,237" 38~,036

TI0%'AL EXPENDITURE 17-3,448' 37,237" ,? '1'0, 68';r 36.:,,~)V'r-

t4EV lfffffEfME j(EHPENDfTURK)lff@FQRE:

6AINSA ND. L965ES OYII if'/E52IMEIII 75'
18,961 (3.,282);', 15 619 (T4 rye'))"

GAI N S/tL858F5): ON RET(AL U ATfifi N Sii
'

GAINS/(E855E5);ON If@k'k5TMSMTSi".

113 Z05gi00.

ll4 1,095'
ZO.y, 00I7

IJi5FyZ —: 2, 657.

MET INC&M E/(EXPTfNDf TUTt4Qll) If)

TIRA5fgfrffR8: 8ETthfEEaf FLIII198ri & &1&

275,95fj

1,577

(3,282)

(1,577)"

ll)562 " 223,:33ts: (2&3, dd 7)„'

fOET MCWitfIHltT IN ~ 226,633: (4,889) lIJ562: 223,336r (&&,4j:7'j;;

RECONCILIATIIQN OE-+VINO'8:

llOTAE F UPEND BROU~I8H T FORViYRRQIR 470,613. 570@1Eyii 16,519'--"-' 1L657,348 1,086, 765 .

TffXTAL F UifID5 CARfFfb III:PBRtftrAafaf. !~. .. 69V, 2'46 568;357" 18,08:I, . 11I280!684 1,0'.'y/, 388

Tffie notes om pages 10lto 25 fnrxm part of thesewzcounts-. .
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Abb'kkts:I. anglgy WK AnnueliRepomtznd FinaneiaII&taternents:2920 ii

BALA'IIICS SHE ET A@3U"GE CHAI% R 20Z6:

P I XHit!ASSETS

202G'

E

2Q"1&

Tat~gible fixedlttssets, ;:;;.; 1,100,089' 895;GOV"

Fi~ed asset i~estment's X4 35',1M!',~ 32;~N3

1,135,1GDI~ 92;7,4W

DJRREM ASSKTSi

De@Jar s 8:;342I' 18",,'AS

Currenlt assg@iitvvestrnente, : 1I7 113",Mli. 1'3,446

Shor t. term dtepos its

Cash at bank and ihi tiiNndII'. I

7:1,486'

6'6:;1I)t6i

1S9&~9@5I

70728'""

148'7'

CkjRKEAT IJABtliITIIISI

Mrouints; fralliiiig: due .:..;:
~ithirr erne year

j]8, gi41l+~] 1'8,877

INET CjJRRKRT ASSETiS 129 9QS

TOTAI! NIIlII ASSI': Ii,2M, &84k I„'057,348::

REPItIMW'ED BY':

UtItrestricteeti funds 19k I 697.,246: 0 70,&3!9

Restricted fiends„ 20". 565,357' 570, ,2 I'6 i

End ovwmmt;fkkndts 18,081 1& 9'1'9

1,28O,'684!

ApprovecLby the P%nochiaIIC~Kuch Coanciliiov

II@v'd Dt O'VCadd@l (ltrcuwrrbent): C S'arrders. greasurer).
'

The votes'on pages 16 to. 25iterirn pa& of these-:accounts



Abke4s Lamglf y PCC, Arrneaaj Reportand Firlswlaial StaterfTemtls'-ZCM

NOTBSTiQ: TIIJE ANA40GAIJ5TIA'TEINHATi9 f&~ year emNed81". 9Jtxten&er 2M'

IJi ACCOUiNTJNG PCJIIJClf5'

TM: ffnanci@ IStaternenils flave: beexnqrvepared i'n, accerd&oe: with thre ChurchvAcccturrtinig IIIeglslk@ons, 20iU6; Accountrhg, and
Reporting; by„Charitiess Statement'oflfReco|rtrrrerrdbdl Practice a pplicabfe tIO charities. ; prieparirrg* t'ai+@-accounts, in accerdwsee
with Finanmailkeporii'ing;Standarcf~kppffcable In»the: UK astd Ifte public of Irefartdl(945-JJ02}', $~ amended foraaacountfng perriods

c'ommencfng fram IJ January 2OJJI6), , tive. VIrarihes Act 2C@1Jand applicabte. reguffatienst. The PIC:is ai Public' Benefit Entity, : as
clefined by. 885 102„

The ffn'anciaJIIABtementls h'ave 5ekn paepared undkri the historiral cost canverrtr'6n iexcept

fluff.

this.* valuation of investment:

assets, vvhich"are showrr aC ma»ketiiuaftle.

Criiticat accounting es5'niekes andijud@ments:
ln the applicatlion of the PCC's, acco&xxrtiing flfolicres„the nwmtbers of t4e PCCiarie requiredJtlo nxake tu~dgf. .merging. , estfmakes;and
assumptioJns about. the;:gwrying, ,ymeunt;of assets andlliabilitries; Sat are rsotJ'headily, apppffer5ititfromxotiher sources, . TJhe

eeti'mateS: arrd laSSOCi&ed aSSurnytibim, ar& btaSed. enu-IIWStCrrICaJ. eXperienCe- arJrd' Othen faCtOr|S;;tBmt are COnSidere4I te be
relevant. A&tuaf results. may differs:flrorn these estimates. .. .

TIhe estinnalfes andi underlying assue~ptfoim an, reviexvek on ani onigoing basis. Revisions::to. :accounting estimate'3'r are
recognised in ihe petiud irr which" tel, estitveMris revised:where. the revision affects onIIy kihetulserlcrdl„or in .the perriod~ of the
revision- and future periods vvh&~etffixr'eve oni effects boy@ current andi futun~eribdt, .

Gofing concern
The' membserS:. Of the PCC aSSeSS WhetheIi the uSeeafi gOing COnCern IS', appyepriate I,ei. .WI55btihl'L'I thee are any rnatJerial

uncertainties related toHEpen t8: Orrcenditionis Chat may-zastJ sigh &ant doubtJ crrr the ability of lthe +CC to continue as~ar gcing
con'cern. Tftex members of tAe piEC'imckei this: assess~'nc incr expect oJI ai pc~Jod ofl at I'east on~-. ye m from the datie» of
aC~theriSatrIOn far ISSue Of'Itive firrammaf Staliernente and. haVe Cenefttdedl tfiat the. PCS has adequate reSOuree. „tO: Canrhnue ~n

operationaII existence for the fecaaeeab)texftutJure Thus;-, tahe PCC continue'to adeptJlthe goinfg~ecrneem. basis of accountie5; in

prepanng th&.'Accountisx

Funds

General fvM/s repll'Psentltk1le fBBN'ofJIthe ffCC that are not subject to any restnictionsaegarding&IYefri use and are availabfkfor
appficatJon os the general puriposxrscd' the PCC, . Funds dkwigeaied fer a paetfcuiar purposr. ". by the PCC~ are aiso unrestricted.

TIhe accents. include alii transactCIsns;, @ssecs and Iiabiliti'es flari. vvhich the AC. is., responsfbie in"law. , They db: notJ Include the
accounts;zf- chbrch groUJps that ovve. Rhetor rnafrr afffliatf'crni to anotheri body nioriikhose ttrat are, infJoirnal gatherings oWQ1lurch

ITlemb&fisg

Inc cnningf %csea rces-
Voliirrftrry income and'corpftbl sourxesx.
Collections, are recogpisedlwherr received 5y ar onibehaIIIiof, tlhe FCC.

Planned giving rec6vabfeunder ccrveeaAt IS reccrgvrised, onllj. ',when'received, .

income taxirecoverable on aavenant0'. trr gift. aid donations is;recognised wh'xi' the income is reeogmised.

Grants and legatdes to the PCC any aaccrurrted for as:, socrn es: the'PCC~s notified of its. Ibgalildlfr5Lgmentl&tke anrounrtt dxIe is

quantNalf Je and'its ultirimte receipt. b'y tthe. KCTs reasorrabty" certain ..

Fun@I ralsediby the fete arrdJ'sfrnil@i evenitsar'e account'tieef fear gross.

5aies of bcroI@ andi maga+has frose tilde ehurchibeokstaffI5re eccauntedlfor picLss-. .

OtfreJ or%'nasylitcorne

Rental income firem letbrrg of the;C~horch Fffen~i'ses;isrecmgnised w8en the rerrtaflfs dire

fFage 10of'27'



A8botIS Law&Leg:Pf:C AAAIIIal fRepart andI Fit'Ir'arreia II StaWtmeIIItS. '29M

1 AC:OUTING PQf ISBR(cctnti'cued)

IITco&ne p.'crtn irivestrnertts '

Dividondsaroaccounitec@er whem de and payabfe. Interestl entitlementS::are attcountted flor as tltteyiaccriue
Gains andi&sses aninvestftrreats„;;
Realised geins, c r losses:ace recogflrised wh'eni Investmemtls: ar e.sekd.

Un' eall sed graf ns or Io~, a riewcceunted for orr rievafkj ati'on of Investmerrts' at 31.Decembem

Rescturcas used
Gmnts.

Grants and donWUrrS aceiaaCOutx(ed. for wNen peid' ovetI; oc when awarded. „ ifl tkat-awardtl cneaties:a binding obligation orkrtlhe.

PCC.

Activities;4'rectIj& refatytrfito the vvark'ef fN church
The ckiocesani quota omipariskkl skli'areifs accmunrced far whee payabfe-. Any. qtlrota unpaid at. ix1PSecembif regis pravkdbdlkfor in

these acrounts as an opeeational ((ttKiughn'otic ltgpl}' lklbIIIty amd is shawm as:aicredltor. im the Mfance SH@elt

Fixed Assets". :-.
Consecrated4tnd andi&eildihcgs ar&vmvo&fe chprchiftrrrsr'shrngs

Cionsecrated&hd beniefliced priopierty js exefudMIfrom Ne accounts.

fifo valbe'is placedloni movable chl6reIIIfurririshingyhekdlb tlliechurchwardffrrsonisprxialit7ustflor the PGCznid which tierluire ai

laCulty fer dISpOSal Simile tNe Plr@ COnaid&S. CPS, tC|ibetifnalienabfec prapertyx AII eXpenditubt .IqCtttrredII@tring thr~!Veer Orr

consecrafx'diat bemef le�'.'bUIIGIIIigq'and mcrval5kk! Church'ifurnishings, wketiheeintraihtenanice orirnptiovemienti;. is wriititien«ofI as
expenditure:In tlrie SQHA. and separately; disclosed.

Other fix~re c, fittings arrd'offfcererfaiprrre~C

fquipment used withih tife. c&e'cb'igpremillses is. . dtipre6eted on a straight line basis;over»4" geatts. Iilidividuml Iliterns ofi

equiiprnerrt ~VIth a puriChaSe priCe iafk%1, 599rnrt INS: are Written Offl When tWeaSSet IS,aCquitredIIIII

Irrvest rn ate, .„,
k tves t ments are: v albedlNL rrrat koRv&k e' a tk3 1 .Elecew)b err'i

Ciirrirert t assets
Arrtounts. ovving. tn tklie PKC, at 'lil IIIPcernber in rieepeN of fees:: or other:~inconre are- Ncrmrn as debt@rsi flor amounts. less.
provisiorrs fottiarnountis. .thlatntiay prove urrcollectlabte,

Ciash~ and cack equivatkntls incluok casklr Im hend, atepoeA's he@' at call withi banks, , othiec sh'orit talma liqkifld invest&veldt@ a4thi
Girl@'nal rnaturtities Qf thre& t110Iwtilfs~ Ikss) amd banikl overdrafts 54orti term dhfmsits iniclcde:. ewklibeld on dkpositierther with

the CHII Khurich of Er&glttmck Fisrrdh:tIriiat tihe'barrk. , Bar|rk clerdrafts are shown within barrrowfrtiigs in'i:urrient Iiebillties. .

Pingn61af instlrurnemtsi

Th'e charity, hlrrs. electee' t tr apply, 'Q'e'provision+ nfl SectiiomT 11 'Basic Fin anci'eil lnstcuments':ian45ec1iion 112 'Ot her i pimamcia II

In'&ment~@sues' crf PRS 102:tcuhkllklif its:5ITancial. Irirstrmrnents.

Finamciall irrsNiuments arie riecogtlrieedl In»ghe cNiariitkj'S 4akamce: sheet. when tihe-chbrktly. bectiv~ses paritII, t8 the contractual
pil vvisIollE'of the in'strurrl'errtl

Finamciafiasse&:anid liabilities;ane. xxffseti, with. th&.:nei arnotlnts presented irr thk. ffmancial sta&rnewtLs, - when' tthere is a lbgally
enfor ceable i~ighit tcr setI off tIIIe rierogni'sed arneunts, and there is an incentii'on toi settle-on axrteti!basis o~ tio: rteallse tfltesasset
and settle. the liability simultiatmously, ;l

Easi'c finnan ciaf. assets
Basic financial assets, ,virhicfr incljIIQe:deltas and cash amd bank. bafances„are-iwktfally rtmeaisunedtiatl transactlimrr price Imclbdlnt, .

trainsaction GNts and are su@seqpe&hy, carried at"anIroriised cost using thle:effeetfve-intieres5 metNiQd unites::the arrangerme~\I

cortistitut'es a: firrancirtgltpansactfdii, , where. the tvansactfttin is rneepureel at'the::resent'. value crft tfI'k' lutturp~ rieceipts discounted
at a nzarket rate of Int'crest. Finattrclmfessees classified as:r eceivobfo withirr one year are not amTortfsedt



1., ACC3tklWlbfG PGLIICIFSl(zontiaiiiedj, '

8Mc:ffnarrciaf liabilities'.

Basic financia'l liabilities, „indijdiAigt, creditors; anti bank. loans are' Initfailly:. .recognised at:traasacticms price- unitkss„ tNe

arrangement:constitutles a ffnanCIng. -titan sactio n„vvkrere the .debt Instrument is measured at t'ai'e-:present-iv4uo ol the'ÃuWoe.

payments discounted atiaimarkets|atlt!Ibf Irtterest; Finanrial liabilities classified as payable writ@A one year are not arnortisedt

Debt instruments a rie subsequently, ewri e4& a ewortkseck costi, usfng tfI ee ffi@cWe~ interest rate: nmtfhxdt

Trade creditors are o5IIgafftons tts&+ay fi6ctgoods ori services, that. have been; acquired i' the. erdirsary, c~.of operations,
from suppliers. :Arncrunts payable' a're.~siffed as. current liabilities if paynsentiis due witWiirr en+"year or ltkss. If not', they, are.
pxescsated as, non-current. Iiabiliti&, Tirade:credjtorls, are riecognis+d. Iraitiak+ acitransaztion pritk@ aad srrbsequentiy measuned
at. an&artised cost using the effectitte=interest rmethnxN

Dereoognftloh Gf flhaAQlsllllabllltiS&tzir'

Financial liabditf«~ are dbrecogAise~fken-the. :charities;centnantuat: oktligat&ons:expires or are dk&cMilged o~zaixcellt. d. ...

Creditorsarrdilffrevisiona

C(redktors anted provfsiotta are remgw'sed where tklre cfire'ty: has a present ohligatkbn reeuiti(lg llr'Orrr a peti event tlk&atiivviII

probably riesui5 in t'hc tlransfler of-funds tm a: tklrird panty;and the:arnonnsidue tip settle;th'e::c4ligatibn caiw be measuredlor
estimated reliably. criedftots. arrd pxovisibns are' normaklliI'Ireeogn~lsed ati theirs settfensent iarrronettafte allovvkng for any ttade
discounts due;

Em payee benefits
TIhe. cost ef any: unzee+holiday errUi~entI iS reCOgnrrSealkini the period in ~dich tkhie employee'~fsewices are'. nwe+eedI III

7ern1knabne bi8nefIts ane rezognisztdlftnmediati4ly, . as an'ekpense vv4en the. cnmpanyr is defnonsbra&ly. Come'rilt rrd tG.CerimrnatP.

the emplkymenti'of ani ernployge;cir Wprovide:tlenriwattoxa benieAts'-. .
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A45et!Saga»&tttey„ACCAnnaal Reportand!FIniaadaIIStgatetnants&202tit&

Z.'" IF4CGMEIANQ Et!HXQWit&&to&t T&&!FRMd z

24-" Otmcttfaas:and Legrrcfesn

I&i'ate Unrestr!ctedj Restr&!cted D&dc&a&meat

Funds, FuJ&ds Fund!i

E 6 &

TO'W'K

202 EF

E.

7'f&7744

2019 '

E. ;

P4nnedjj& jying —Gift!&-Aided

Planned!flyting; —GWYB»anct C&AF

Pka nnnkl j&iong —t&a&I&recovery.

PTa nnedlRjqjngi —rto»-&RIR-Aide dll

Col!t&.ctfo»&a»

Gl'a nts

Donations&:appeatC &K»t!
'

Legacies:. i

22,'353

8,758
1,29$:
4&260.'

9;i208

8$i
24!M0!

8,'65K

72.553&.

P, 7.pP

1.389
28, ?90!

II7,86(~)

gf&,32 1&

2.7,"5/8'

&~i 7i

14,&~3

4 "& 8'U.
52,~le

5(?9

13'2;O'EF: 33,'268' 16.'&, 283& 22/„zf&5

2k. . . CherftahfaAiivi5N'

Fees
Fe&s
it&c ia I e&&ant .'i

Other Ciha@table Ãirthrity Inmme

3',818:

228:
75

3,8i18 16;95k

3»7AI!

3,;230

7,17-78

30,@&gc

2t:r Other TAktmg Alctiertfm

Hall lett&j&pp

gool sta!I
Cht&rchiMai~az&ne' iiz

40 K vV Rentaj lncolwe!"!!:'

Fund-ra!wag inaoraa»

Other, operatrnp act&I&it!les

13,734
43'

7;45K
377067

1„170
68Z

1 3, 7'Szj 2 7,'922

2i'15 'J 2„'zf'& 2

37 067 34;9xI5
1.,170 i, IN A

f&,'Q 2; I&1'2

55i152 7~7,34~-

2'&' I»»eshnents.

Interest. and d Ivjddr&!tt5ll I!

@Ti1 f,,&8&877

Zfz. - Other.

Expen se reeoverie's:. '.

Other inn'&e
327
8'i'ii

369"

TGTAK IIUKC7Ã8

Page 13 of 27



AIII1'aitgtiangte??IPCCAnnuaIIRepprrt andIFlnanctatl55aternents21129

3 BkPKNDIIFURGIQ74:

ja Rtdxidg /md j;;.

Note. .-. Unx)trsttlicted

Fut)?dk

Reatnated EndntX)ment . %7TIA?I? TOf'Ai' ar

8(fnds Funda . . 2080 2019)

& 6. . 8!

Fete expensive)
Social even)ts. ,

Funcl raising expenses
4V I6ndersiey, ,yvtay Costs I

256

3,252

2 58")

3,752.'"

384?
I', 934 f

1,836 '

3,I7&/'

4)012 4,01IZ"' 6)9W

C rantS and der)attanS

Quota —sttpeadd (Ineuttkta'ngI),

G(los- Housing-fcura(e)rf
Qiiota' —mint!it()y) s(Ipport? n

Salaries, ar&d! wag)es

Vikar's expenaesr
Cue)ate's expenses
Cldrmc assistants', experases

5e wire

expanses'/

Seekers; atiitdtlen and yeech?tx/ctrk

Mapazine, Boo!Iktail and? Itttk@"'.acttitities
Actkiit MIssiatnctscl tt'ainin j:
Pr4perty rdnr))8ex pc?nees

F)rAperty'main&nance'

New l/uildir?8?x)ctxk

Cifurchyard)berate:

Church hall casts
CIffFce casts"
Gfgmist and. choirmasWr fees
kaisce!Paneous
Ba?'4 charges;
Independent examiner's k'e. )):.

7

9 tl

8 It)39

35,l41

66,'3'48

13,3'I 9.

1.,606
4'63

1,$10)
l08

2)egg'
78

11,367
8',54 3

11,8(I2

5;256
I, III I

282'

272

3!007
1A8'-

SFT

23j9fxk

8'2?.?'

39!

9,678::::

35,14?1!Ii

66,34';
13,31L3'7

1,6(I6 i.

4 cd'

4,8I'I(7 ')

ZBIII

3,15v):
78?-.'

I 1,3lx-f ',

32 509n

8,2 r r .

11,80ZT

5,2%.:.
1,111ll..

";,BZ I

3 1!1...

900",

23!rt/18 "
39 !776 )

68)839'~

22, ,1;I I
2,'7512'!

')

?,.'152'

I"893'?I

rt I 2)~7.

320',"

11,5'92 .

11I,y/39!

7,9;%1 '.

2C, 542'!

5,398 i

2, Tx0'"

5 l8
900 ':

169,4'36: 37', 23;7'

37)23:/

206,678.

2'10 685"

996,856x

4 At)IA'BYSI6!OFICIIILLECTTOt4%"-. =:

A'ifttotS Langihj:„,

800 am

930am
6.30 pm

Bapt!snl Sl

Wnddings-

Fvner)a!4"

Qthert

Bddtt&oncl

CharitIy Coilicetidns„

0 I It!A'id Ite COvery,

25.

360
25:

360);

355

30)l)

259.
65:
20

266):'

2/)9)-

Unrestrrcfed Restr?~cted Endbwtr)en@'I)I«TQTWr)

Funds Funda Funds. .. 2(WP

F 6 F:. (?

7 O)r)/I 1',

2019'
F

160'
3)286 ~

22) 4,','

2,3/4
492 '

'9.
2+04 .

'

1,800'.
469 t

3,524!,'

I",295 1,3K0'
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Ab$5hs Negl &y PICC A~ualINepa& aM Flnaneiall~rtre+Ss 20lfQ

5 40KIt4IEIEfl5IIEY WAiy'-, CSQIS 4

UrE restricted
Funds

6

Rlestr Icitetfil.

Funds;,
gll'

TOTAE. ..

2QP Gl.'ir

E
'

7QE'A'L'

2019

Central Marntetrance

Insurance.

Rent n~enagem entiifees —:,.'.
860i

405,

2,487

860
465

2,487

234.
Tg cubi

2,'434„

3,7i52' 3,&~7'

6 OEARITIA'HLEIXWAiTIIQN5

Unrestricletf RIestriiet+'dll

Funds FuIlcls:',

fEII.

TQTAL

2920 II

6:

EQiQW.~

2013
8

OT rl s t1 a n Ar I g'

Malawi 1',145!» 1,145

l'5 13

12,396»".

1I,1 4.5.ii: 1, 'I:45 .1iul 34 7

6c - Horne Mi swans 4
offer CSurcb S~es:

loeeph RaraliTrusit::.
Ghiidrien's:5oicietEy

Watfordl54hools. TED

iieet.
500

10+(l,
580
1I83

II80

1'63'

1 5cEI

103I" 3'13'

6d 5erufar @~ties

AbboN: ilamgley. C~rm's, tEf~erfr
Ckrftens AMvice Knvlie if' Th~ee: Ri'vers.

DE'C Enaergeney AppEfal I

Ne~u Hope. T'mstt

RGyal BrIAi&N Leglgniii

WatforrkTEbvw C'notre CI@p@ifr»ry

7I758 7, ,'750
472'

4 FETE

g44
38i

944I'

7;7%E

1I,24R

7.;750

9I67R 23 ":08E
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Abbo&'tiangliey. PM A~ueff fteport' and Fireancraf StWeraents:2820":

6 CHARtTAHfIH:fXINATIIGNS eian5.

+'A transfer, of F 1,90944s,be+iinrse4e to~he Malawi ftrncf as, partof. cour yeenen4 MISsiona and i!hanitfes aflbcakion

In additfonitcr tits abave charl+NletiributfOns:tthe Patrtsh4as:organised tfte fcrlio~ng charitable:coflebcions.

Cbffdrens Society„C5rietttagl&
Cb'iTistia n AI dy@tia rs

Vy@tfcrrd Angels, .

N Inteaaiorah

Dgiu ~gnm rgeniiy, Appeat IIII

ZGZC

E

32iV

2K9'
f

311v

T. STAFF CQSTLfn

291'
Nfages and sa/antes

Enspfoyer'5 Nl contribubnnz;:

Passion costs;. 1,2111 1,'957':

13 319 22, 111':,'

During aha year the P&if: ex»yloyerf e FarM Ad%inistratori who dkdiittot. earn one. titan| E&Q,QI36 pim, No.eeetTiber of ii.

the Pcc rieceivexl any, relmthurzamsettt of ImffAtiaes or remuneration while: att ting in' th'ein tcapar IIy Pa, ai rnenrfgeri of the
PCC.

Abbots. Langley. FCCa particlpa@s" frr the-Pension Huttder Scheme-:sectliltan 8fi CA'FF for lay. :st0ff, flhe Msenirr. is

adntiriistered by tbe Chui& of IEntdand 45en sibns Hearctt;. wbicftl holds the aseetisnf'ttte st hernescsepa rattly„f iemithrr~e '
crt the Empctoyec andithL other~pprdctpatlttg employers. ..
Tihe Qi~ It'll yyoT4ers pie%slanrtgttndfhas3 section knovvfr as the DefNed Benefits Schwa me;. a defnleed annuitiysectioni v

knewn ascension Builtfer Cassia anct a cashibxdance seeMn known as, perisiorr Builder 293vt,

Tihe Pbnsion Builder Scheme ofifth+ Kiftif 1Mk1 VQQrffers PtIÃlSIQrl Fund is: madel up, ;of' two seolyons' g&&asian BuildLtr Classic
andipenr~on Beiilder 2014.botAi "AfitwhichWe cfassed asdtrfined benefiti schemt s:

Pension H@iilder Ciffbalc provided, a~ Fgnsian fdr. naernbers; fon peymenttt fnorn rettirement, , accumulhted fnom "
contributions pai5andltonvertectttnto: a.tfeferr ed antivii@ cttjclng:etopkoyrnent:based en terms @et 'and revi~m eat. by tb& '-.
Churdt bfiif:ngland Petteions Boa dI4om time to time. .Bonuses may also b'e:dlfblared, dependir&g upon tihe investmentl it
returns and other'flkatnrs

Pension. Hu!Irfer 20iII4 is, ai cash"balitrtce ~entre that: Ftrovfdes a lump sunntft& members use4o:.ttrovide. benefits ati Ii

retfremenc Pension conttnbuttliarranare recorded ini atat~aecount for eachi number: This::acct. tansy have'@onuses . .'

added by. tke Hoard heforetrettrernent. The 4crnuses dtlpettd en, ihvestrnent' , eaffenience and othe tiifttctor s..Tffere is no
requirementfor ttte 8bard t'o glfant any+onuses Til&e-account, plus rany Horv. uses declared, Is.payiatlflh: fi orn menebers'
Ncrrrwel Pettsioni A'ge. :

Thethe isno ssbMivisiotrof assetis bet~employers in eaah seetfon of thbgenafornigulidor Schkmer

The-scheme is considered ta be a rrtulti-~plbyer sc5erne as dem6lired in 'See5crrrt2g of 'RR5 IOR, . . .This is beea«se it is::
not possitt'le to att&brute the:Pension Hx&jilder Schernefs assets, ancti liabilihes' te sffeehc ernpluyers arid means that»ni
continibutilans are accounted for'~adfl tihe: Scheme were tr deffnetl contriib utf oni ac$keme:. Tih'e pg~torrs costs& a rged to
the SOFA in the year ace'tlte contaibtations payable: (i2620.':gI,211' 2019.' EII,957'f.

A' valttattioni of the- P@haion Hvii@eri SCheme: iscarriedout once..every tttree years. Thr- naostI recentlitataS:Cartried out as---
at 31Dwentber 2DM. .A' valuation ae at %I D~er. 201%was-urrder way'as ati 31 Decemk&er 2QZR&

Pbr tfte Perision Suildec'Classic gectfbn, .Uhe veluaaiorr revealed acibficit ofl E I'4IPm on tf re. ongtyjng aisr~un~itins used.
At the'nrost recentrienriual review. ,".the. :Hoaridl chose. not to grant a discretionary, bonus, wÃ'cfog'tttill hav~. acted to
irbprove th'0 fundingiposition. There is no requite ment for dehck payntrentsattit4e cunrerrtitime ~

fibr the P4nsforr BttildNc 2014II&etfton~ the vaiuatfcrn reveafed a- surplus of Ex.grin; c n the:ongfarrg, gssumptfcns used. „
Tihere: is- ne requirenrent fbn deficfttpaynmntis at totten:urtrent time.

TIhe lbgakIStruCturenef; thr. SCfkhme: iS 'audtri thaI if anOther eWplOyer .fafl&;„A5batIS","Lang[ey PCC CCiulC& beCOme. ':

riespon ale. for payi~&g, +share% tM entp layer's penaicrn lltrbiiitfes;

Pagff 16of 2:T.:



Ab5@ts+aaglpy PC'tt Avaunt. RfeqortandlFimarrcraf 55atements262K::

It' MAGAZINES}. BGXEKSFPkl, yet&:

MagaBTtp,

Bksoksta I I

Elikkk uf It@krkenffbriarkcer:

Flowers

Urfrestrifk~,
Fiends;.

2, 1l67"

4338 fi'

Itesfiricted

Funds

ffrf db wment:
Fikffndtll,

TGTiAC

2020

2,167

433"-''

557

TONAL

2919 .

2,4r'k5'

228:
49'7y

1,'Q91E

2,60afyf' 3,157 '"
4y Zglf

I tfK 9 IYI'E'-': Exppscflture' 5unpl tks/{fMNt'it};;

2920! 20.'I. P"

Magaf»!nfl

Utkvkstall

Beak efi ftfeffnembrianrcee:

F Itkwers

2 4!55i

48»s

4!6fffk,'.

407»y

2, 167

4'33

55!7

27"

chili 50)f,

52 .

(7 I)., ',.

8" ..
(566jy.'y

3 i 36}5'y ~ 3y 1 5.7 (596(!

RON SIfyytGjE3%~ fyfgag m»i

»46bots, tengltt g
I n skyffrsn kf ei

Heat{ f1g:,

Light{'tq»

Water
CareM ke ri

Qerfirkrkmt

I f3'skfkrarfc e
Heatflffg:andillighlffnp '

Waver

Uhrestrlcta@

FunCsk

Ekf-

3}978»,:

2y 2 5'
1,236 '

264 I

2»568 I

396i
5661
lf29ft'

1 Oink

Restricted Endbmasent

Funds Funder

E B

T!0'TIA II I I

2020ii
E-i

3,qf79' '

2,255:..
lfy 23tt~..k

264

2,560!'i

1@,288'"'

33I6i »

560i: i

123.'"

1,07f9~: i

TO:TAL

2019

3,,F65-

1,863y

1,'194
1i53'

3,'3y28'

10I2I'J..7-.

3il3j.

98:7-

118.

1{1,367 s ill, 36i7 i 11»697y



Abfkaitts;Lang~ Itkt;I" An rauatklteyont and Financfak I Sfatitntte rttis: 2M@

1.0': ktit3lrtt&naace

U&&rest riicCedkf i

Funds:

Fii

Kestrictedl Eilrdetpiirnent '

Funids. Funds„.

F. f;-,

TiOTAL . .

2020
f.

TOT@LI

2klkf 9'.

Affboes fittrtlJfey,

General Mhirtite rr~e
M ajar riepairs „.;

Brea~ear reer;:
Organ tuning. ...

ArckkiYt'ect's: fee -.

Eerfrrt orts
6en' rial Mbiri4eeance "-
kvl ajjjm iriepa irs::.
A rckirtiect's, fc~.

994 .

3QQ

3' 00fkk ik:

52%i:

4l 91Jrii

2+58,t':
57'4 l

3i632'!'

4'„'888

23,9fir6

99'4

19k469
3i f100

826
4,888

2i 758
874

4 Ilgc4„'

I'10,.3."f8-
Znp '

5H" i

8,245 .

1&&,5.88

?,451., l

fk', 543'k' 23p966 32,509 Ik3'1, EM9 '

Tlute co&tisrlassM:&atpV with 4LLNrNiersfL~'f Watf are'detttklect. kn notr'5k

IiIlt CHUfKHYARD EX~TUIIK

Uinrestriietedhl

Ftiiin&l

f3.

Restricted
Funds,

E

l: Adewrnentk

Fuin&Q- '

Fii
'

TOTAL

2M0. :.:
f

"'

TOTAfe

20' 9&

Ei

Repairs

Gt ass cutting
Petroll art slit@

Tice loppihg

Bk u i pns crt t::
Miscellaneous

3fkrr

8k4

7,8

6,810

1, Ã$67

3%6 i

l'.~i2 '

976:

8,277 8;277

Gurinct the year the PCCTfeeeivecf'5 grantref'E2, $60-fmirn Abide&N tiir&g+y~ Frarish C(wiinriiif titnirtdrids tihe cost of i

rrsainitaininig tilt'@. ckturcksyttriokkk.
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Abbets:tlakgietrPCC Awauiailkepost and Financial StaterrrenM8$26

UZI CHURCH HALlllKXf%QQIVGIItE:

Liereshiicted

Ft'JlllCfs

Restricted
FLindt

F

TQTi'O'E

2MO~

Cleaner~

H egtiiiig

Light! iirl. .

WatIeri

Generiak Maintlkearrce '..
Mlaj Or rie pairs'. .",:.;

I n sUfiBHicF

Miscell Aneeu s.:

2, ,67I
9i71

T78
14I4

1,524

2,220
2,470
1,0I24

24730
97%
77K:
144

ll;524

2@28i

2",476i
Xg'24

3,120".'.
/81'ilii

1,1 74'i i

383:."
2, 3&2 .:.:

15,6'33::
2, 143;:i

9'
11,80~l2 26,542 .. .

1X' IHXESIASSf TSii'-'

TMi'
'

UnrestriLrted FiiMhdll tlancf' anal Beiltliiegs, comp risesi the' clumpy IIinuse at-:40 Kind ebs!ey Nl ay, .
A@bots Langkey. Tf le y;ep)ertly. mes reval4edl at 31stI Vecernber 2MGiky yitm~rMove on; an opeir-
ntarket basis, in tllie'smwrof f550.„06fffII lt was purchased inii1885' at a castI ofIIfl4 1'.;068.

Tthe Restriisted Furrdi consistls cif the--Oiurich Hali, , CLhvrr h isf$i'Ce andi the. wtakWe. bloc!6 located"
trehind Stl Lawvrence:Ckurchr; The property„pariti of. vrhiiith ~, IM thraugbottti 2019' tivi ai local",

cfIIBTIty, was:fit value'H ait. 8ilstl Decerntrer 28'1i0 by Bt M&r Freetf1'I OYari&A- dl8)ir~yors-lAl@h'e sunii

ofIIEZM, GOO-after nxiakirIpalli5waaaes:for riestriiikians on itItI'use. Its: historic mst was;f 422,236.

Tike PCC arienot awareiof any. mat eriafl cllfttnges. -sincethe llast'wglgatli'gnigfI tih'ti. caiiurch IIrgL

GRG55 BGNrlC 'dALUif'I

Fret+old lanid arid hcilitdiri js;;=
Unrestrixted Itestriictted

f. E

Tatall

L

Atl IL" lanuary;. 2820
A'tlldi tia ns,

Dispcis a Ih

RevaluatrIQn

346,GQD

285&OiCO

5'50'„00iGI 895,0iQO.

Atl iB.'O' Decerinberi 282LIr..",:.' 550:;OO~GI 1!I1IQO, 0~00'ii'

DKPREOA' IIIO~NII

At'ILst 1ttnu a riy 2029',"
Charge far tIIie yeariiiii

EI iriniriated on disposal

Atl 8'1st Decee&er 2929Iu

NET BGQK::VALUE

At Karst Deriexeber 2629Iii 5'59';QGQI 1.,E!00,000sii

At est Deci&IiiIi'ber 2%3/'!:. 345lCM 550,'OQOI

III"age 19 of Z7"



Rrbsb titti anttgty. Ktt:.R411uat Rafssrt:arrd fInwmial 5&tom!etta 262M

't4 F8CEI3'~lf4VESTMENISi

Meet:
Ualue:
2019:

Er

Incomer AithdrBM. BI .. G! IIBnge-m-

Marttbt
Uattte

E.'-''

CHRI InIIestaaertt:Fund. ;

titrate tÃer»IITI'IB(Filled'(EmjoIMrrsw t)!'!!
CBHt I nIIeatratarrt Fund:.

Gfturo(T Hkt't"MKJ (EnrtoII!Irnerd)

CEHR Investrttfartt Fund;

Cttlll'ctT Httk&ur%3 (EIIdOIIIIrrrarrt)

CBBInIIeste&rrt'Fund:
Churctt; Httft'P'~md (Cirdnu;rrrertt)

CEBR' lnIIestr!ftar1tI Fungi

G&~erat Flirt&A::

217

15-,9P4

1,308 '"

22$'I

1 6,7'
17 01&I!'!

5I77:: 35, 1IM '

1'5 RNAt4CIA'LitlNSTRLIIVIEt!ITS

202I3~:

g
2' w9!

t,

Carrytt&g Bmmattt of It&anc(BII Base&
D&t IttstrurtseatsnIIeasr rriacl Bt BrnSftrised' costI 8!342 '
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A45ots~karwgje~CLAFmtwaf ftepastandffhnanciaI Statententt;:Z&}Ill

ZZl ENDQWNIE&JT FtlNIXS-'. ":=.:. CUtjrcfI Htiil I

Irungll

F:

WVcf+ M ernoriia I

Eund

E

TO~J&~kl

Bafance a5 1." Ianuary 21I29 15,296 1,223 16,519 '

Inccome

Expenditure

c'ainion tilted assetlS!IIecflnvestrne»ts, 11„477 1,WZ

Balance at 31"Decarntcm. ' 2020 16,773 1,3II8 18,081 l

Represe»oe. d ky.
Fixed Assets, 16,773 1,398 18,08 ill l

Netl Ctjnres&t-ASSetlS-

16,773 1,368 18,08 llll

ZZ" AN AKYSJ5ii6%: N ET AxfSElll BY'-SUNG:

LI »restrictedl

Funds.

F

Restk Icted
Funds

F.

EIAd5wrnent II

Funds. ..

E.:-

T(3TiALI

Fixed Assets,

Net Current Assets, '- 130,228'

697.,2'46

590,800

15',357

865', 3S'7 1st,081

1,138,093 '

146,S:IIS

28" TRAyaSIIEItSBETVIEENIIkWDS

As patt of ouniyear e»d:taflocatiorr te tiylissfbns and Charities, :E1,09$ has been' t&ransf'orred frenw tkic. Ceneraf
Fuwwdltoiti4'wwiuialhw& ilund.

A transfers 82„59%+as~beerr marie. 'frow tfi'e~ Chcw~ch Haltfcindlto tihetenerwllfdndfl@ihj„interestafaat was
incorrectily aflocatedHrisM&ricafIQ. .A. traaefrerrcof fi68.was traasferreciffrorrrthe. Stipensiifcjcrd heinfnfdture service
fr~s, andlkxcess, fees:, rejlectiiwg tthatl IIII3F Ms a r|e.new adrmnistensd outside-PCCI con|trotted fdnci~"

24- ASSOCIÃTIE9 CHAN IIIES". .

Tlfte Frienr&'af St; LAMence is a sepa rascally:constft Mterf Charity:, which exists tv. .pr&&rick'suppert 1' the PCC irvits;
maintenance of the trhvn@h f ibric efist tie wttence.

During tftt' year the attends donated a tatai of E10,000& towards the cast af n'pairs tet tthe south aisle
stonevlol Ic

Tlfte FrfendS. "crFThe Tirr&i~hurck|is-a se paratcsly'constituted ergantsati'os which exists tc pi@vide support te the-
PCC. in its,ntaintenartce etf 8he zh vrch fafffsic. ef The. Cbturch ef the'Ascensfon.

25::i INDEfyffQHtYci @SURTAX;

Tlhe pCC ffau purchasedliridentnftlir insura ncertlo indemnify tlite IfCCancf yeuth lee dtfyslfrewr clhirwve rising firorn
PCC ergaxiaeditrcthitiesancludfng youtft g~o@p atttfvities,
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Ab5IStrS4a~ieff- PCrfr Ae~afr Rttpert. and Finrarretel SILStemetreS 2GZ&

% ATlfMENTiIQF FINAf4CALC}lsrCAVITCIES %br theqeati endedl31st:Oeeem5ex 291iltCr
'

INCQII4E Atril3 HNDQMIAÃIINCT5 FltgfcrL.

Urrr eSIIXittietif

Furry}h:

E

Rest rictedi

FUnds

Endtcwnient'

8ur1dfl ' '

Ter, AL

2019
1-

TOTrAC .'

2048 '-

Dtcnatfoes- and Legacies

Oraritfabk&' frctivitires

147',"r2241

16i056'

89,041

14,813

22'7;265 i?7,235

2'„?gran

Gt herr activities 32"75(fi 32,.7513 3l, ?crt

Investrrrersts 35';89'ct 8t', I 36&9' 36,336

1,29rlfir 1,20ri 22'I

TiCtfIAL. I NICCIith'E 2"33trl 28„ 8; 328,117' 274, 327 '

EXP Effff}CITiUi RE: QN:

RH I s i I i@,fls r@fs- 5,"9fs1II

ChaOtals@' Bcc1vit1es" 102,087 35fi;056 2.f'?, 2it6

TGTA'L EXPEM)ITS RE:2: 103,017 36Lt,'97;7 2c16, 768 '-

NET INCBft4E/(f Xs aemmmE)}5EHORIE- -:.

GAC NS AWO~ LGSSES OANICCVEW'ItffB4TSI

(34 7,9rt}

GArl fr}5/(LQSSF5}:OMIIIrLVESTMZIII TISIF 2, 873-'" i

frfET INCOiME/{EX4 aniMTURE}}}}}

TIRAIIKFERS BETWEKlQIFLINDSIlw (7',5M)

(5,466} 2,8811}1. (29",41l?} 27, 4riirrC" i

frfET IfffOV+AOENT. ".IN FUiNDS:' (34ii$32} 2 Oi34 2,88'11'' ((29}4117}" 27,4r18"I

REMWCIUATIQNi OifilRJtrIDS:

TIOTAL. FUNGI FIRCCLIQHT FQiRXVASD| 50f(,94%'I 568 jI82 13,638: . 1., M6, 765 i,r759,358

TIOTAL f-8irf DS CARRifE5 FOARrrIICARO;i 4,7gi 6/3. 5)79,r216 16,51': 1,(rcVF, 348 i, f786, ?Fr5
'
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29 ESSGWMENTilFUNOIR ZM9Canapaea5ve;=

Chu. reIT IIIhlll

Furtdl

Ei'-

Wan M ettmria)

FuliKk

F.

TiB'TAL

Ba@hee at llhtlta nuariir!, 2%.9:

IrKQit ne

Expenditiurei

Sa1ns on lnvestplenlg=

12,608:i: 1,659

2,873

Baiarrre at 3&t De~defi 20!19' 1I5,29$~ 1,229 16&519

Reypesentiedl by

Fixed Assets;.

N e!I Cu.r rent. A'sxetsi

1I5,296!~ 1,2'28 16i519

ll5, 29&ii 1,223 L6p519

30 AN%'LV515 CN fttBT AMKTISl EYVVND 2III9,9&ttramparative
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N'eel Current. Abets:

Unrestrictedtl
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f., III
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