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STATEMENT OF FINANCIAL ACTIVITIES for the year ended 31st December 2023

2023 2022
Unrestricted Restricted Endowment Unrestricted Restricted Endowment
Funds Funds Funds TOTAL Funds Funds Funds TOTAL
INCOME AND ENDOWMENTS
FROM Notes £ £ £ £ £ £ £ £
Donations and legacies 2a 66,340 6,600 - 72,940 74,964 3,059 - 78,023
Charitable activities 2b 28,053 - - 28,053 22,712 - - 22,712
Other trading activities 2c 85,391 320 - 85,711 83,149 - - 83,149
Investments 2d 12,754 2,625 - 15,379 6,228 5,765 - 11,993
Other 2e 377 - 377 1,632 - - 1,632
Bell Tower Fund Raising 2f - 11,448 11,448 - - - -
Total Income 192,595 20,993 213,588 188,684 8,824 - 197,508
EXPENDITURE ON
Raising funds: other costs 3b 16,066 2,903 - 18,969 15,021 500 - 15,521
Ministry expenses 3a 219,586 9,939 - 229,524 214,847 21,337 - 236,184
Total Expenditure 235,651 12,842 - 248,493 229,868 21,837 - 251,705
Net (Expenditure)/Income before Transfers (43,056) 8,151 - (34,905) (41,184) (13,013) - (54,197)
Transfers between funds 0 (0) - - - - - -
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Net (Expenditure)/Income after Transfers

Unrealised gains on investments

Net Movement in Funds

Balances brought forward at 1 Jan 2022

Balances carried forward at 31 Dec 2023

(43,056) 8,151 (27,776) (41,184) (13,013) - (54,197)

1,032 3,091 3,007 7,130 (1,464) (5,124) (4,264)  (10,852)
(42,025) 11,242 3,007  (29,712) (42,648) (18,136) (4,264)  (65,048)
493,880 123,984 31,957 649,821 536,528 142,120 36,221 714,869
451,855 135,226 34,964 622,045 493,880 123,984 31,957 649,821

24



Jainseal| ysued "uoy uewJreyd D0d
pue Asysng Jo yslied ay) Jo 10)j0ay
omueg akie| UOSUBA8)S pIAB( "

.
0_J</§¢w¥
Ag jleyaq sy

uo paubis pue $z0z [1Hdy pIS uo [1IoUNoD Yyoinyo [eiyooied ayl Aq panoiddy

028‘6v9 Sv0°229 spung jejo
088‘c6t GG8‘LSY A spun4 pajoujsalun
v86°cCl 9zeisel L spund psjuisey
1G6°LE ¥96'v€ L spun4 juswmopul
SanNn4d
12869 S¥0°'c29 S)9ssY 19N
8sl'‘szy 800°G0Y S13SSV LNIH¥NO 13N
(289°81) (891°G1) sani|igel| Juaund |ejo |
(zsL‘6) (119'G) paAleoal sjuelb pallajap pue s|eniooy
(000°2) sI0)paJd Jayl0
- - Aunoas |e100s pue uonexe |
(g0g'6) (285'2) sioypaso spel]
1e3A auo uiyjim anp Buijje} syunowy
s3alLavii

Sy8‘ovy 9.L‘'0zy
86228 06561 seouejeq yueq ¥ yseo
0S€'6G¢€ 1GG€6E Q9 spunj yisodag
GglL‘e 818y awooul panuooe pue sjuswAedaud JayiQ -
2s0'c 9le'e a|qeIaA008. pIY WIS -
sjuswAedaud ¥ si0jqeQq
S13SSV INIHAIND

€99°122 Le0°L12
08.'G. 60628 eg Spunj jususeAy|
8/9'88 6122 eg juswdinb3 % sbui4 '3 SBINIXI4
S0Z°.LS 0L¥'9S eg pue| % sbulp|ing
s)assy 9|qibue |
S13SSVv a3xid

3 3 S
3J0N
c¢eoe €202

€20z laqwiedaq isL¢ e se
133HS AO0NVIVE



mﬁ_é j78'8  PBO'B8L BBS'CIC  £60C G6S'Z6L
ue, - 768} 68V Bl LU
- - - oyl el -
%9') - 269') L . L
¢66'L,  801'S  BTCS 6L SBT ¥l
AT 6IEGH 68T ¥SLTl
oL - 6vl 58 L6es8 0z 110'58
TR e 65001 - 6500}
wry - 00b'L) iUt - GLE
gre - 8eh 95 156 0z 182'19
' - WL 060’8 - £60'87
8l - 1810} Wi - 0.0
Yy - 'y GZe - GZeY
12 - b 26 . 7€)
185 - 165 ey - Sy
ws - 0029 oz - 0ipz)
(208, 650t P96'h! 0/Z. 0085  OvE'SS
%7') : 9z . : -
ROpg - 69%'9 £90' - £90'
6S0'C 60t (0l 0042 oz -
%G - 9e}'s 1669 . 1669
ez - 8r97) oes' - 8661
07 - 9957 o'l - 6
fes - 606'9% esy  00St 0ROy
3 3 3 3 3 3
—— L ——
Aol pajolgay e isall( ol Pelomsay PeloIsall(
A £202

JHCON| T¥LOL

.iCL
puny pajaLsal jsuiebe swoay|

pasiel Spun [eaddy |Bg Jamal
Snoaue|3asI

BYO 8¢

.iCL
Xe) palule|aal Buipnjaul 18,81 5 SpUSpIIQ

SIUBLSAALY D7

.0L
s)uaa Buisiespun4
( Y|4 3SNOH YNy Sjelusy ysued
sbuya7 Ao 3 (e
saiApoe Buipes Bipo 97

.ol

$38) )Byj0 g Aloynes

3lWwoaul Buippap

auizebepy usiied

Joejealg ysled

sbump| yany)
S3YIA4IE B)qE LB (7

WOl
PaIA028) | YA

sleaddyysuaneucq Apung
sluelo
3913 (18 Je (3)e)d uado) suonas|ion
PalA023Y Xe| 3oy
suoleuap piy Y9
(B pauveid) 40
Bumo pauveld
Sa)0efa] pue SUCKeUCq €7

JHOONI ¢

6707 J8qWa33(] 181 papua Jea ay) Jaj
(GINODI SLNNOJOY IHL OL S3LON



LT

60152 16812 898°'622 £6v'8re A7 4A] 169'GET
125°G1 00S 120°G) 696'81 £06'Z 990'9}
a1¥'z 00g GLG'| o9%S't C06'7 CFO'|
899’} = 299'| Z60'} = Z60'}
Lt = FLE' L leg'el = leg el
vgl'ocz  leefle 1p8'vie ¥2s'622 66°6 985612
act's - g¢¥'sg gll'y = g1y
= - = 11T = 1.7
- - - G99'¢l - G99'¢|
.G = 4G |t = ¥
cee'll = €ee'll 976'391 = 976'9l
9/9'z 2 9)0'¢ 0162 = 016
52 - 52 616} < G161
¥ = v 0g = 0g
5.1 = #5211 5.1 = 511
808, cee') Glt'9 10g'2 = 10g' 2
900"} - 90011 avc'g - g¥¢'g
GEF' | - GEF') 0912 ol 090’}
8z1'Zg Sttt €99'$¢ 9¥9'61 6€2'2 a01'zlL
9/¢'¥¢ 6557 218'1¢ 0LL'SE 001’z 0L0' L ¥
0gae = 08¢ TA = TA
ag/ = ag/ 9.9 = 9.9
85¢'z a6¢'e = = =
769"} - 269} 890’} - 890’1
659'78 - GG9'79 909’18 - 909’18
Gzl'l - Gzl'l 190'z - 190'Z
3 1 1 3 k1 3
o spun4d spund . spun4 spun4
WOl ey pemmEemn WOl apmeey pepURTIL
¢c0e £e0e

FANLIANIdX3 T¥101

Y101
5]UaAa 1ay)o 'sIeeZeq '5818] |0 5500

[ s8a) sabe 12|14 1Y) suawaAold

51502 Buiuury

“Jel/siiey yaanyo
$}S02 18yjo spun4 Buisiey q¢

Y101
A2URIUN022E B JaUIWeXa Juapuadapy

588]
sj081Iyaly anbe|) - se84 [eU0ISSaj0l 4
asea [Bjuay

AUl AJOH - s884 |LU0ISSalald
safileya yueq

821 Q Yysued g uadleljsiuiupe
Alauone)s » Bunuud

daaydn piedyanyn

Anangnd Jayjo @ suizebie w ysue 4
uoleioaldap

580185 Jo daaydn

21snw

sjuawwasoldu

sliedal ® agueuajue Ll

sasuadxs Buiuunl

saqaIng)

4aealna Jaylo
ysued

10 UBIp[Iya 7@ SaljIE 4 UM HI0AA
Buluiel) @ uoleanpa Abla|n
Uo1epo Wwoay Abla|n
sasuadxa AB1g|D

aleys Ysled Uesagol(]

581JUeYD JBnoag

SajiAloe ajqeptey)d eg

NO FJNLIANIdX3 €

£Z0Z Jaquwaoaq 15} ¢ papua Jead ayj Joj
([QLNOD) SINNODDY IHL OL SIALON




QT

"v10Z 8Inses}) (SUoISInold snoaue|[eosIy)
pue|bug Jo yoiny) 8y Ag pepuswe se ainses)y slemod DDd oY} Jepun apew aiem sjuswAed asay |

09€£3 aJaMm (Slaquisaw J|\|D) SpPJ02al B8ABY M UoIym J0 DDd Wod) ysiied sy o) suonjeuop ajebalbby

‘'siIaquiswl DDd se
suoljouny J1ay) 0} sajejad yoiym uoiiodoud jeusjeww ‘|lews e apnjoul Aew ABia|o 0} pied sasuadxa ay |

"00d 8y Jo siequisw ¢ 0} pied aiem sas) JabiaA JO 0823

uswAed
paAl@oal DDd 9y} JO Jaquiaw e o} suoslad pajejal oN

‘'sleguiall DDd Se 991AI8S JIay) Jo Joadsal ul JuswAed paaleosl DOd 8y} JO Jaquaw oN

suoljoesuel] Ayed paje|oy

Gzl - 0T lejoL
- ~ 851 abus|leyd yoms ss0ID
: 6.9 ply uensuyo
aLe - e[|aJquin 2130913
117 00l A18100g s,ualp|iyD
Gcl Ge 1seAleH sdoysig
($14% 6¢ |[eaddy auien|n
162 799 Bululow 8809 ue|jiWoe
ceoe (A
ey

0} A[300a.11p JUdS pue pasiey
:(poA192aa suonjeuop pajeubisap Aue jo }au) suoieuop sjqejLeyd

€20¢



NOTES TO THE ACCOUNTS (CONT'D)
for the year ended 31st December 2023

2023 2022
Upssie Bticed  gory  Upssile Restied  rory
£ £ £ £ £ £
4 STAFF COSTS (Director of Music, and

Parish Administration)* Included in relevant headings, above

Wages & salaries 16,169 - 16,169 16,883 - 16,883
Social security costs 9 - 9 35 - 35
Pension costs - - - - - -
Staff training costs - - - - - -
Staff travel & subsistence costs - - - - - -
TOTAL 16,178 - 16,178 16,919 - 16,919

*During 2022 the PCC employed Parish Administration staff, none of whom earned more than £60,000.

The PCC regard the key management of the parish as being the incumbent, who is paid directly by the diocese, together with the two

Churchwardens, both of whom are unpaid.

The average number of employees during the year was 2023:2, 2022:2.25
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7 FUNDS

Endowment Funds
The Bushey Church and Churchyard Trust Fund
Ellis Bequest (Grave Trust)

Restricted Funds

Miss F M Mitchell Bequest

The Bushey Church and Churchyard Trust Fund
Ellis Bequest(Grave Trust)

Holy Trinity-L eqacy Funds

StPauls - Legacy Funds

ot James - Legacy Funds

Tower bell appeal Funds

GrantIncome

Unrestricted Funds
Capital Reserve
Church Fabric Fund

Falconer Hall Sale Proceeds
5J Deposit

General Fund (inc parish depositand Farm Way)

Total Funds

2023 2022

Balance Income Expenditure Transfers Gainsand Balance  Balance Income  Expendifure Transfers Gainsand Balance

Brought between Losseson carried Brought between Losseson carried

Forward Funds |nvestments Forward Forward Funds |nvestments Forward
243495 2,285 26,680 27,650 (3,255) 24385
1562 711 8274 8571 (1,009) 7562
31957 3,007 34 964 36,221 (4,264) 31967
32,856 983 (983) 3,091 36 947 55424 1,333 (18,778) (5,124) 32,866
6,971 961 = 7,832 f,158 813 - - 6971
2642 313 2 856 2,304 258 2642
11576 - 11576 11576 11576
100 (100) {0} 100 - 100
f9,840 5,187 (6, 756) 68,271 66479 3,361 69,840

11448 (2,903) 8545 - =

- 2,100 (2,100) - - - 3,059 (3,058) ) -
123584 20883 {12,842) 3,091 136 226 142,120 8824 {21.837) {6,124) 123984
57,205 (795) 2 - 56,410 58,000 - (795) 57205
G4,102 2018 (55,154) 0 1,032 11,988 113,032 326 (47,792) (1464) 64,102
282,849 9472 12,706 305 027 291,718 3,836 (12,708) 282848
226 (226) {0} 4548 (4,322) 226
89498 181104  [179,703) (12480) - 78 421 69229 184522  [176,959) 12,106 80,488
483880 1825856  (235651) 0 1,032 451 855 536528 188684  (220.868) {1,464) 493 880
649820 213588 (248,493 0 7,130 622 045 714868 197508  (251705) {10 852) 649,820
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Funds

Endowment funds comprise monies to be retained as permanent capital and invested to generate income.

Restricted funds are those where a specific limitation has been placed on the use of the capital or income by the terms of the bequest or donation.

Unrestricted funds represent monies to be used at the discretion of the PCC Designated funds represent unrestricted funds set aside for specific purposes by the PCC.

Details of Parish Funds are as
follows:-

Endowment Funds

The Bushey Church and Churchyard
Trust Fund

Ellis Bequest (Grave Trust)

Restricted Funds
Miss F M Mitchell Bequest

The Bushey Church and Churchyard
Trust Fund

Ellis Bequest (Grave Trust)

Legacy

Joan Fairfield Legacy funds (included
in St James Legacy funds)

Unrestricted Funds

Designated Funds

Capital Reserve

Monies held for the upkeep of the Churchyard. The capital is invested in CBF Investment Funds. Income is
restricted to upkeep of the Churchyard.

Monies held for the upkeep of the Ellis Grave. The capital is invested in CBF Investment Funds. Income is
restricted to upkeep of the Ellis Grave.

Monies given for the general purposes of St Paul's and invested in CBF Deposit Funds. Income generated is
used to cover the running costs of St Paul's.

Investment income generated by the Endowment Fund above. Accumulated income is invested in CBF
Deposit Funds.

Investment income generated by the Endowment Fund above. Accumulated income is invested in CBF
Deposit Funds.

Monies given for the general purposes of Holy Trinity and invested in CBF Deposit Funds. Income generated
is used to cover the running costs of Holy Trinity

Monies given for the general purposes of St James - (£68,271)

Capital reserves were created to recognise the properties under the control of the Parochial Church Council.
The original reserves represent either the net cost or the valuations of the properties. Each year the reserves
have been reduced by depreciation.
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Church Fabric Fund

Falconer Hall Proceeds

General Fund
SJ Deposit

Parish Deposit

Monies set aside to provide for the maintenance of the church fabrics. Monies at the year-end are invested in
CBF Investment Funds and Deposit Funds.

PCC approved for Trinity House proceeds balance to be transferred to the Church Fabric Fund.

The Trinity house reserves have been fully withdrawn and the CBF account will be closed.

In line with the 2015 results of the Sustainability Review, carried out at the request in March 2015 of the PCC,
Falconer Hall was sold early in 2017, because the costs of repair were prohibitive. The sale of Falconer Hall
would help us to:

- enhance existing youth work at St. James’s

-enable greater income generation possibilities through the provision of enhanced facilities at St. James’s in
due course, thus enabling us to develop St. James’s more as a community focus for arts and crafts

These represent unrestricted monies at the disposal of the PCC.

The SJ Deposit account was recognised in account balances last year but is a reserve deposit for use at St
James only.

These represent unrestricted monies at the disposal of the PCC and reserves drawn down prior to use, the
remainder is general income earning interest. The funds for the tower bell appeal are held in this account.
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NOTES TO THE ACCOUNTS (CONT'D)
for the year ended 31st December 2023
8 ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS

2023 2022
h_F?f% |nv%ent —p—DFeu n‘:js;t Cu":%:nt TOTAL Ti?féﬂ'e Inve?s?r'r:lent —p—DFeu n‘:jss“ Cl:‘:'_z:nt TOTAL
Assets Funds B Assets Assets Funds B Assets

Endowment Funds
The Bushey Church and Churchyard Trust
Fund - 26,690 - - 26,690 - 24,395 - - 24,395
Ellis Bequest (Grave Trust) - 8,274 - - 8,274 - 7,562 - - 7,562

- 34,964 - - 34,964 - 31,957 - - 31,957
Restricted Funds
Mitchell Bequest - 35,947 - - 35,947 - 32,856 - - 32,856
The Bushey Church and Churchyard Trust
Fund - - 7,932 - 7,932 - - 6,971 - 6,971
Ellis Bequest (Grave Trust) - - 2,956 - 2,956 - - 2,642 - 2,642
Holy Trinity-Legacy Funds - - - 11,576 11,576 - - - 11,576 11,576
St Pauls - Legacy Funds - - - - - - - - 100 100
St James - Legacy Funds - - 68,271 - 68,271 - - - 69,840 69,840
Tower Bell Appeal funds 8,545 - 8,545 -

- 35,947 87,704 11,576 135,226 - 32,856 9,613 81,515 123,984
Unrestricted Funds
Capital Reserve 56,410 - - - 56,410 57,205 - - - 57,205
Church Fabric Fund - 11,998 - - 11,998 - 10,966 53,135 - 64,102
Falconer Hall proceeds - - 305,027 - 305,027 - - 295,555 (12,706) 282,849
SJ Deposit - - - - - - - 226 - 226
Parish Deposit/general fund 77,719 - 820 (118) 78,421 72,193 - 820 16,485 89,498

134,129 11,998 305,847 (118) 451,856 129,398 10,966 349,737 3,779 493,880

Total 134,129 82,909 393,551 1,456 622,045 129,398 75,779 359,350 85,294 649,821

PAGE 36



LE a9vd

20T IMdY w6 -93eQ

da¥ 81 ML sawey | -uodn-sauresg

peoy uopuoT 7g-8|

asnoH eudel,

SIUBIUNODDY PaJdIIBYD) 477 SQIZUSY

VD4 smaynel adluef

SRR 3 |

| |

4odau siya Jo daom Aw Joy Apoq e se DD Y3 ueyl Jaylo aucAue o1 Avjiqisuodsad swnsse 1o 1dedde Jou op |

‘Me| Aq panaiwad Jua3xs 1s9|ny aYs o] "asodund Juayio ou Joy pue 1iodey sJsulwexs Juspuadspul Ue ul WLyl 03 1eIS
01 paJinbau we | sus13BW 350yl DDd Y2 01 91e1s IYSIW | JBY2 OS USHBLISPUN U] Sey MJom A ‘8007 Suonenday
(s310day pue s3unoddYy) seanlIeYD) Y1 JO 1B YIIM SJUBPIOIIE Ul ‘ApOq B SB ‘DDd 9yl 01 A]9|os spew si 14odau siy |

310day Aw jo asn

"PaydeaJ 9q 03 S3UNOIIE 33 Jo Suipueisiapun Jadoud e 3jqeus o3 Jap.o uj 34odad siyl Ul UMEIp 3q pINOYs
UO[UIIE UDIYM O UOIIBUIWEXD dYJ YIIM UOIIDBUUOD U] SJ9IIBW JIYIO OU SSOUDEB SWOD ALY PUE SUIIOUOD OU dARY |

‘uoneulwexs juapuadapul ue Jo 1ied se paJspISUOD JS)IBW B JOU S| YdIYM MIIA JIe} pue
anu3, & 9AI3 S3UNOJJE Y3 JBY) JUSWRUINba. Aue ueyl Jaylo goOT suonensay (s1ioday pue s;unoddy) sanleyd syl ul
INO 195 SIUNODDE JO JUSIUOD puUB W.I0) 33 3ulp.Jedad syuswauinbau sjqedidde ays yam Adwod 1ou op syunodde ayl

JO SPJ023J 9SOY) YIM PJOIIE 10U OP SIUNOIIE Y] 4,
10 90y 3y Jo Of | uondes Aq padinbau se D4 9y Jo 10adsau ur 3ded) 30U Su9M SpUodaU SUIUNOIDE

:303dsau [elua3ew Aue Ul 38yl 9ASI|2q O3 3SNED SW SUIAIZ UOPBUILIEXD Y3
Y3IM UOIID3UUOD U] UO[UDIIE AW O) SWOD SABY SJI93IBW [BIISJBW OU JBY) ULIJUOD | ‘UOIIBUIWEXS AW pa1ajdwod aAey |

‘6107 Aenue[ | 493ye Jo uo uiuuidaq spoluad Sunuodad Joj 9ANI9YS 92130kUd SununodYy pa1deddy A|easusn
9Yl Y2IM SDUBP.OIIE Ul MIIA JIB) PUB 3NJ1 B 9pIACId 03 SIUNOIIE Sy 0} JOPJO Ul SUOP UD3Q SBY SIYl JBYI PUBISISPUN |

‘UMEJIPYIIM US3q SeY INQ SUONIEINSJ JUBIXD Y3 Ul 01 PAJIJRJ SI YdIYM S00T

[idy | uo panss| 9d110kdd PIPUSWILLIOIDY JO JUBWRIEIS :sanleyD) Aq Supuoday pue Suunoddy syl 031 dduaJdayaud
ut (zo1 SYd) pueR4] jo algnday pue 3N ays ul |qediidde p.epueig Supuoday [epUBUL] Y3 YIIM 3dUBPIODDE
s3unodoe Jidy3 Suliedaud sanlueyd o3 9|qedljdde ad130eld PIPUSWIWIOISY JO JUSWIEIS :sanlIeyYD) Aq Sunnoday

pue 3ulUNODY/ YIIM 9DUBP.JIOIJE Ul SIUNOdE 3yl paJdedaud sey DD 3yl eyl 108} Syl O3 UMEIP S| UOIIUSIIE UNO A

JUaWIAIE)S S Jdujuuexa Juapuadapul

PV 10T 343 30 (4)(5)Sp | uondss
Japun uoissiwwo) AllueyD) ay3 Aq usAId suondaui djqediidde sy pamoj|o) aaey | uoneuiwexa Aw 3no 3ulkaied

Ul PUB 32V | | QT 2Y3 JO G§| UOIIDDS JSPUN INO P3ALIJED SIUNODIIE S AIJBYD) dYI JO UoBUIWEXD AW Jo 3123dsau u Juodau |

(39y 3Y3,) | 107 Y SanlIeYD dY3 Jo syuswaJdinbad ay3 Yim 3dUBPIOIIE Ul SJUNODDE SU3 JO
uonesedaud ay3 4oy s|qisuodsau aue nok (me] Alueyd jo sasodund ay3 Joj s99IsNII pPue) DDJ dY3 JO SUaqUIBW BY) Sy

310dau jo siseq pue sanijiqisuodsay

"€70T 42quiad3( | € papud Jeak a3 4oy (,DDd
ays,,) Asysng Jo [12unoD) Ya4nyD [eIY204ed Y| JO SIUNOIIE SY3 JO UOPEBUIWEXD AW UO SIaqusW 3y 03 34odad |

140d3Yd S HINIANVXI LNJANId3ANI



