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LITTLE PALS CHILDREN'S CENTRE NURSERY LIMITED

Directors report
Year ended 31 March 2022

The directors present their report and the unaudited financial statements of the company for the year ended
31 March 2022.

Directors
The directors who served the company during the year were as follows:

Mr Andrew Mowle
Mrs Gillian Smith

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

This report was approved by the board of directors on ..........c.c.cesuseenennene. @nd signed on behalf of the board
by:

Mr Andrew Mowle Mrs Gillian Smith

Director Director
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LITTLE PALS CHILDREN'S CENTRE NURSERY LIMITED

Statement of financial position
31 March 2022

Note

Fixed assets
Tangible assets 6

Current assets
Debtors 7
Cash at bank and in hand

Creditors: amounts falling due
within one year 8

Net current assets

Total assets less current liabilities

Creditors: amounts falling due

after more than one year 9

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders funds

2022

42,677

7,363
416,518

423 881

(3,350)

42,677

420,531

463,208

463,208

1
463,207

463,208

2021

58,568

A
430,517

430,518

(15,817)

58,568

473.269

(16,000)
457,269

1
457,268
457,269

For the year ending 31 March 2022 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to smail companies.

Directors responsibilities:

« The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of financial statements.
These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

The notes on pages 7 to 10 form part of these financial statements.
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LITTLE PALS CHILDREN'S CENTRE NURSERY LIMITED

Statement of changes in equity
Year ended 31 March 2022

At 1 April 2020

Profit for the year

Total comprehensive income for the year

At 31 March 2021 and 1 April 2021

Profit for the year

Total comprehensive income for the year

At 31 March 2022

Page 6

Called up Profit and Total
share loss
capital account

£ £ £

1 381,061 381,062

76,207 76,207

- 76,207 76,207

1 457,268 457,269

5,939 5,939

- 5,939 5,939

1 463207 463,208
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LITTLE PALS CHILDREN'S CENTRE NURSERY LIMITED

Notes to the financial statements (continued)
Year ended 31 March 2022

Tangible assets

Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation

less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not
recognised until there is reasonable assurance that the company will comply with the conditions
attaching to them and the grants will be received.

Government grants are recognised using the accrual model and the performance model.

Under the accrual model, government grants relating to revenue are recognised on a systematic basis
over the periods in which the company recognises the related costs for which the grant is intended to
compensate. Grants that are receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no future related costs are
recognised in income in the period in which it becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected useful life
of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income
and not deducted from the carrying amount of the asset.

Under the performance model, where the grant does not impose specified future performance-related
conditions on the recipient, it is recognised in income when the grant proceeds are received or
receivable. Where the grant does impose specified future performance-related conditions on the
recipient, it is recognised in income only when the performance-related conditions have been met.
Where grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
liability.

Page 8
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LITTLE PALS CHILDREN'S CENTRE NURSERY LIMITED

Notes to the financial statements (continued)

Year ended 31 March 2022

Tangible assets

Cost
At 1 April 2021 and 31 March 2022

Depreciation
At 1 April 2021
Charge for the year

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Debtors

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Trade creditors
Other creditors

Creditors: amounts falling due after more than one year

Bank loans and overdrafis

Freehold Fixtures, Motor Total

property fittings and vehicles
equipment

£ £ E £

10,363 62,906 26,273 99,542

10,363 17,576 13,035 40,974

- 12,581 3,310 15,891

10,363 30,157 16,345 56,865

- 32,749 9,928 42,677

: 45,330 13,238 58,568

2022 2021

£ £

7,362 -

1 1

7,363 1

2022 2021

£ £

3,350 -

- 15,817

3,350 15,817

2022 2021

£ £

- 16,000
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