MOORCLOSE COMMUNITY CENTRE

England & Wales - Charity number 1129839

Details
Status Registered
Legal form Charitable company
Company number 06217004
Registered 2009-05-28
Register View on the Charity Commission register
Contact
Address Moorclose Community Centre
Needham Drive
Workington
CA14 3SE
Phone 01900871789
Email MOORCLOSECOMMUNITYCENTRE@GMAIL.COM
Website moorclosecommunitycentre.co.uk
Activities

Objects: TO ENGAGE IN ANY BUSINESS, TRADE OR INDUSTRY WHICH MAY SEEM TO THE
COMPANY DIRECTLYOR INDIRECTLY CONDUCIVE TO THE INTERESTS OR CONVENIENCE OF THE
COMPANY'S MEMBERS ORANY SECTION THEREOF OR OF THE COMMUNITY IN THE COMPANY'S
AREA OF ACTIVITY GENERALLY

Activities: Community Centre comprising social & leisure facilities including provision of rooms, theatre
space and indoor & outdoor sports pitches. The Centre is well used by a broad range of local groups and
services. Local sporting clubs and dance groups access the facilities for their training sessions. We have
numerous day time and evening activities.
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Classification

Advocacy/advice/information, Acts As An Umbrella Or Resource Body

How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides Services, Provides

What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,

The Prevention Or Relief Of Poverty, Arts/culture/heritage/science, Amateur Sport, Economic/community

Development/employment

Bodies, The General Public/mankind

Geography

Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary

* Area of benefit: UNDEFINED. IN PRACTICE, LOCAL

* Cumbria

Finances

Period end Income Expenditure Assets
2025-04-30 £124,733 £121,490
2024-04-30 £94,734 £99,640
2023-04-30 £68,388 £89,673
2022-04-30 £74,826 £123,767

2021-04-30 £81,656 £105,078

Trustees

Employees

Name Role
Angela Joyce Good

Maria Pattinson

PAUL PARKINSON

Stephen Palmer
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Moorclose Community Centre Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 April 2025

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 April 2025.

Reference and administrative details

Registered charity name Moorclose Community Centre Limited
Charity registration number 1129839

Company registration number 06217004

Principal office and registered Moorclose Community Centre
office Needham Drive

Workington

Cumbria

CA14 3SE

The trustees

A J Good

S G Palmer
P Parkinson
M Pattinson

Independent examiner Lamont Pridmore (West Cumbria) Ltd
Milburn House
3 Oxford Street
Workington
Cumobria
CA14 2AL

Structure, governance and management
Governing Document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited

company, limited by guarantee, as defined by the Companies Act 2006.

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 2009.

Induction and training of new trustees

The aim is to maintain a trustee board with a range of skills which will be useful to the organisation.
New trustees are taken through an induction procedure.

Day to day management

The centre is managed by Angela Good.




Moorclose Community Centre Limited
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2025

Objectives and activities

The charitable company's objectives are to engage in any business, trade or industry which may seem
to the company directly or indirectly conducive to the interest or convenience of the company's
members or any section thereof or of the community in the company's area of activity generally.

The trustees have referred to the guidance contained in the Charity Commission's general guidance
on public benefit when reviewing the Charity's aims and objectives and in planning future activities. In
particular, the trustees consider how planned activities will contribute to the aims and objectives they
have set.

Statement of trustees' responsibilities

The trustees (are also directors of Moorclose Community Centre Limited for the purpose of company
law) are responsible for preparing the Trustees' Annual Report and the financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.

Company law requires the trustees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charitable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that
period. In preparing these financial statements, the trustees are required to:

- Select suitable accounting policies and then apply them consistently;

- Observe the methods and principals in the Charities SORP;

- Make judgements and estimates that are reasonable and prudent:

- State whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charitable company and which enable them to ensure
that the financial statements comply with the provisions of the Statement of Recommended Practice
(SORP) 'Accounting and Reporting by Charities' issued in March 2005. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Achievements and performance

The centre is now back to pre pandemic levels, costs are being controlled in line with available funds
and useage of the centre is at an all time high.




Moorclose Community Centre Limited
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2025

Financial review

Incomings for the year amounted to £124,733 (2024 £94,734). Outgoings for the year amounted to
£121,490 (2024 £99,640). This resulted in a net expenditure of £3,243 (2024 £(4,906)). The bank
balance has increased to £17,700 from an opening position of £15,194.

The trustees have examined the charity's requirement for reserves. It has established a policy
whereby the unrestricted funds not committed or invested in tangible fixed assets held by the charity
should be between 3 and 6 months of the expenditure. Assuming similar expenditure levels to this
year (£121,490) the policy would look to hold reserves of £60,000 in general funds. The reserves are
needed to meet the working capital requirements of the charity and the trustees are confident that at
this level they would be able to continue the current acitivites of the charity in the event of a significant
drop in funding. The present level of reserves being £24,352 is unfortunately well below the level set
by the trustees. It is going to take time to recover but the trustees are adamant that this will happen as
they are already seeing an upturn in usage of the facility as can be seen by this years figures.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The trustees' annual report was approved on 29t August 2025 and signed on behalf of the board of

trustees by:
5( 4’L

A J Good - S G Palmer
Trustee Trustee




Moorclose Community Centre Limited
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of Moorclose Community
Centre Limited

Year ended 30 April 2025

| report to the trustees on my examination of the financial statements of Moorclose Community Centre
Limited (‘the charity') for the year ended 30 April 2025.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Susamoh. Ny
L ouant %mm ( Weat Cuimenol) ktd.

Lamont Pridmore (West Cumbria) Ltd
Independent Examiner

Milburn House
3 Oxford Street
Workington
Cumbria

CA14 2AL




Moorclose Community Centre Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 April 2025

2025
Unrestricted Restricted
funds funds Total funds
Note £ £ £

Income and endowments
Charitable activities 5 124,733 - 124,733
Total income 124,733 - 124,733
Expenditure
Expenditure on charitable activities 6,7 121,490 - 121,490
Total expenditure 121,490 - 121,490
Net expenditure and net movement in o
funds 3,243 - 3,243
Reconciliation of funds
Total funds brought forward 18,624 2,485 21,109
Total funds carried forward 21,867 2,485 24,352

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 7 to 14 form part of these financial statements.

2024

Total funds
£

94,734

94,734

99,640

99,640

(4,906)

26,015

21,109

-5-



Moorclose Community Centre Limited
Company Limited by Guarantee

Statement of Financial Position

30 April 2025
2025 2024
Note £ £

Fixed assets
Tangible fixed assets 12 6,141 11,001
Current assets
Debtors 13 7,350 1,410
Cash at bank and in hand 17,700 15,194

25,050 16,604
Creditors: amounts falling due within one year 14 6,839 6,496
Net current assets 18,211 10,108
Total assets less current liabilities 24,352 21,109
Net assets 24,352 21,109
Funds of the charity
Restricted funds 2,485 2,485
Unrestricted funds 21,867 18,624
Total charity funds 15 24,352 21,109

For the year ending 30 April 2025 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

° The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

° The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 29t
August 2025, and are signed on behalf of the board by:

A J Good SG PalmerS Z
-7

Trustee Trustee

The notes on pages 7 to 14 form part of these financial statements.

B =



Moorclose Community Centre Limited
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 30 April 2025

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is Moorclose Community Centre, Needham Drive, Workington, Cumbria, CA14
3SE.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires the use of estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and
expenses. Any estimate that has a degree of uncertainty or where judgement has been
exercised in a particular area is expressly disclosed within the relevant accounting policy.

" Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or

endowment funds.




Moorclose Community Centre Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 April 2025

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitiement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

o legacy income is recognised when receipt is probable and entitlement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

o income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

° expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

o other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.




Moorclose Community Centre Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 April 2025

Accounting policies (continued)
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Long leasehold property - 10% straight line
Fixtures and fittings - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of
the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.




Moorclose Community Centre Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 April 2025

Accounting policies (continued)
Financial instruments (continued)

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 2009.

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024

£ £ £ £
Grant income 21,658 21,658 19,358 19,358
Rent received 103,075 103,075 75,376 75,376
124,733 124,733 94,734 94,734

-10 -



Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2025

10.

Expenditure on charitable activities by fund type

Unrestricted Total Funds
Funds 2025
£ £
Community Centre 121,490 121,490
Expenditure on charitable activities by activity type
Grant funding
of activities
£
Community Centre 121,490

Net expenditure

Net expenditure is stated after charging/(crediting):
Depreciation of tangible fixed assets

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

Staff costs

Unrestricted
Funds

£
99,640

Total funds
2025
£

121,490

2025

4,860

2025

1,890

Total Funds
2024

E
99,640

Total fund
2024

£
99,640

2024

6,695

2024

2,184

The total staff costs and employee benefits for the reporting period are analysed as follows:

Wages and salaries

2025
£
17,893

2024
£
13,028

The average head count of employees during the year was 2 (2024: 2). The average number of

full-time equivalent employees during the year is analysed as follows:

Number of staff

2025
No.

|

2024
No.

|

No employee received employee benefits of more than £60,000 during the year (2024: Nil).

-11 -



Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2025

1.

12.

13.

14.

Trustee remuneration and expenses

There were no trustee's remuneration or other benefits for the year ended 30 April 2025 nor for

the year ended 30 April 2024.

There were no trustee's expenses paid for the year ended 30 April 2025 nor for the year ended

30 April 2024.

Tangible fixed assets

Cost
At 1 May 2024 and 30 April 2025

Depreciation
At 1 May 2024
Charge for the year

At 30 April 2025

Carrying amount

At 30 April 2025

At 30 April 2024

Debtors

Trade debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Accruals and deferred income
Social security and other taxes

Long

leasehold

property
£

106,251

98,142
4,283

102,425

3,826
8,109

Fixtures and
fittings

Total

203,470

192,469
4,860

197,329

2024

6,265
231

6,496

-12 -



Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2025

15. Analysis of charitable funds

Unrestricted funds

General funds

General funds

Restricted funds

Capital Grants
Toddler Group funds

Capital Grants
Toddler Group funds

At 1 May 24
£
18,624

At 1 May 23
£
23,530

At 1 May 24
£

2,549

(64)

2,485

At 1 May 23
£

2,549

(64)

2,485

Income

124,733

Expenditure
£

(121,490)

At

30 April 25
£

21,867

Expenditure At 30 April 24

£

(99,640)

Expenditure
£

£
18,624

At

30 April 25
£

2,549

(64)

2,485

Expenditure At 30 April 24

£

£
2,549
(64)

2,485

-13 -



Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2025

16. Analysis of net assets between funds

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

£
2,512
25,050
(6,839)

20,723

Unrestricted
Funds

£
3,186
16,604
(6,496)

13,294

Restricted Total Funds

Funds
£
3,629

3,629

Restricted
Funds

£
7,815

7,815

2024
£
6,141
25,050
(6,839)

24,352

Total Funds
2024

£
11,001
16,604
(6,496)

21,109

-14 -



Moorclose Community Centre Limited
Company Limited by Guarantee
Management Information

Year ended 30 April 2025

The following pages do not form part of the financial statements.
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Moorclose Community Centre Limited
Company Limited by Guarantee
Detailed Statement of Financial Activities

Year ended 30 April 2025

2025 2024
£ £

Income and endowments
Charitable activities
Grant income 21,658 19,358
Rent received 103,075 75,376

124,733 94,734
Total income 124,733 94,734
Expenditure
Expenditure on charitable activities
Wages and salaries 17,893 13,028
Rates and water 19,349 20,112
Light and heat 56,185 44 986
Repairs and maintenance 17,335 5,634
Insurance 1,410 3,509
Legal and professional fees 1,965 2,184
Telephone 1,740 2,792
Other office costs 753 700
Depreciation 4,860 6,695

121,490 99,640
Total expenditure 121,490 99,640
Net income/(expenditure) 3,243 (4,9086)

|
|

-16 -



Moorclose Community Centre Limited
Company Limited by Guarantee
Notes to the Detailed Statement of Financial Activities

Year ended 30 April 2025

2025 2024
£ £

Expenditure on charitable activities
Community Centre
Grant funding activities
Wages and salaries 17,893 13,028
Rates and water 19,349 20,112
Light and heat 56,185 44,986
Repairs and maintenance 17,335 5,634
Insurance 1,410 3,509
Legal and professional fees 1,965 2,184
Telephone 1,740 2,792
Other office costs 753 700
Depreciation 4,860 6,695

121,490 99,640
Expenditure on charitable activities 121,490 99,640

-17 -
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Moorclose Community Centre Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 April 2024

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 April 2024.

Reference and administrative details

Registered charity name Moorclose Community Centre Limited
Charity registration number 1129839

Company registration number 06217004

Principal office and registered Moorclose Community Centre
office Needham Drive

Workington

Cumbria

CA14 3SE

The trustees

A J Good
S G Palmer
M Pattinson

Independent examiner Lamont Pridmore (West Cumbria) Ltd
Milburn House
3 Oxford Street
Workington
Cumbria
CA14 2AL

Structure, governance and management
Governing Document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited

company, limited by guarantee, as defined by the Companies Act 2006.

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 2009.

Induction and training of new trustees

The aim is to maintain a trustee board with a range of skills which will be useful to the organisation.
New trustees are taken through an induction procedure.

Day to day management

The centre is managed by Angela Good.




Moorclose Community Centre Limited
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2024

Objectives and activities

The charitable company's objectives are to engage in any business, trade or industry which may seem
to the company directly or indirectly conducive to the interest or convenience of the company's
members or any section thereof or of the community in the company's area of activity generally.

The trustees have referred to the guidance contained in the Charity Commission's general guidance
on public benefit when reviewing the Charity's aims and objectives and in planning future activities. In
particular, the trustees consider how planned activities will contribute to the aims and objectives they
have set.

Statement of trustees' responsibilities

The trustees (are also directors of Moorclose Community Centre Limited for the purpose of company
law) are responsible for preparing the Trustees' Annual Report and the financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.

Company law requires the trustees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charitable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that
period. In preparing these financial statements, the trustees are required to:

- Select suitable accounting policies and then apply them consistently;

- Observe the methods and principals in the Charities SORP;

- Make judgements and estimates that are reasonable and prudent:

- State whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charitable company and which enable them to ensure
that the financial statements comply with the provisions of the Statement of Recommended Practice
(SORP) 'Accounting and Reporting by Charities' issued in March 2005. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Achievements and performance

The centre is now back to pre pandemic levels, costs are being controlled in line with available funds
and useage of the centre is at an all time high.
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Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2024

Financial review

Incomings for the year amounted to £94,734 (2023 £68,388). Outgoings for the year amounted to
£99,640 (2023 £89,673). This resulted in a net expenditure of £4,906 (2023 £21,285). The bank
balance has increased to £15,194 from an opening position of £11,042.

The trustees have examined the charity's requirement for reserves. It has established a policy
whereby the unrestricted funds not committed or invested in tangible fixed assets held by the charity
should be between 3 and 6 months of the expenditure. Assuming similar expenditure levels to this
year (£99,640) the policy would look to hold reserves of £70,000 in general funds. The reserves are
needed to meet the working capital requirements of the charity and the trustees are confident that at
this level they would be able to continue the current acitivites of the charity in the even of a significant
drop in funding. The present level of reserves being £21,109 is unfortunately well below the level set
by the trustees. It is going to take time to recover but the trustees are adamant that this will
happen as they are already seeing an upturn in usage of the facility as can be seen by this years
figures.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The trustees' annual report was approved on 23 October 2024 and signed on behalf of the board of
trustees by:

A J Good S G Palmer (
Trustee Trustee




Moorclose Community Centre Limited
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Independent Examiner's Report to the Trustees of Moorclose Community
Centre Limited

Year ended 30 April 2024

| report to the trustees on my examination of the financial statements of Moorclose Community Centre
Limited ('the charity') for the year ended 30 April 2024.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Susormahe Ny S
o St CP‘}&&A&S(\B

Lamont Pridmore (West Cumbria) Ltd
Independent Examiner

Milburn House
3 Oxford Street
Workington
Cumbria

CA14 2AL
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Statement of Financial Activities

(including income and expenditure account)

Year ended 30 April 2024

2024
Unrestricted Restricted
funds funds
Note £ £
Income and endowments
Charitable activities 5 94,734 -
Total income 94,734 -
Expenditure
Expenditure on charitable activities 6,7 99,640 -
Total expenditure 99,640 -
Net expenditure and net movement in o
funds (4,906)
Reconciliation of funds
Total funds brought forward 23,530 2,485
Total funds carried forward 18,624 2,485

Total funds
£

94,734

94,734

99,640

99,640

(4,906)

26,015

21,109

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 7 to 14 form part of these financial statements.

2023

Total funds
£

68,388

68,388

89,673
89,673

1

(21,285)

47,300
26,015

\




Moorclose Community Centre Limited
Company Limited by Guarantee

Statement of Financial Position

30 April 2024
2024 2023
Note £ £

Fixed assets
Tangible fixed assets 12 11,001 17,696
Current assets
Debtors 13 1,410 1,535
Cash at bank and in hand 15,194 11,042

16,604 12,577
Creditors: amounts falling due within one year 14 6,496 4,258
Net current assets 10,108 8,319
Total assets less current liabilities 21,109 26,015
Net assets 21,109 26,015
Funds of the charity
Restricted funds 2,485 2,485
Unrestricted funds 18,624 23,530
Total charity funds 15 21,109 26,015

For the year ending 30 April 2024 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

o The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

o The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 23

A J Good
Trustee

S G Palmer
Trustee

The notes on pages 7 to 14 form part of these financial statements.
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Moorclose Community Centre Limited
Company Limited by Guarantee

Notes to the Financial Statements

Year ended 30 April 2024

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is Moorclose Community Centre, Needham Drive, Workington, Cumbria, CA14
3SE.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires the use of estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and
expenses. Any estimate that has a degree of uncertainty or where judgement has been
exercised in a particular area is expressly disclosed within the relevant accounting policy.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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Year ended 30 April 2024

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitiement to the
gift, receipt is probable and its amount can be measured reliably.

o legacy income is recognised when receipt is probable and entitliement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

o income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

° expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

o other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.
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Notes to the Financial Statements (continued)

Year ended 30 April 2024

Accounting policies (continued)
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Long leasehold property - 10% straight line
Fixtures and fittings - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of
the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.
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Notes to the Financial Statements (continueq)

Year ended 30 April 2024

Accounting policies (continued)
Financial instruments (continued)

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 2009.

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023

£ £ £ £
Grant income 19,358 19,358 11,093 11,093
Rent received 75,376 75,376 57,295 57,295

94,734 94,734 68,388 68,388
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Year ended 30 April 2024

Expenditure on charitable activities by fund type

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023
£ £ £ £
Community Centre 99,640 99,640 89,673 89,673

Expenditure on charitable activities by activity type

Grant funding Total funds Total fund

of activities 2024 2023
£ £ £
Community Centre 99,640 99,640 89,673
Net expenditure
Net expenditure is stated after charging/(crediting):
2024 2023
£ £
Depreciation of tangible fixed assets 6,695 7,303
Operating lease rentals - 899
Independent examination fees
2024 2023
£
Fees payable to the independent examiner for:
Independent examination of the financial statements 2,184 2,082
Staff costs
The total staff costs and employee benefits for the reporting period are analysed as follows:
2024 2023
£ £
Wages and salaries 13,028 13,209

The average head count of employees during the year was 2 (2023: 2). The average number of
full-time equivalent employees during the year is analysed as follows:
2024 2023

No. No.
Number of staff 2

I

No employee received employee benefits of more than £60,000 during the year (2023: Nil).

-11 -
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Year ended 30 April 2024

11. Trustee remuneration and expenses

There were no trustee's remuneration or other benefits for the year ended 30 April 2024 nor for
the year ended 30 April 2023.

There were no trustee's expenses paid for the year ended 30 April 2024 nor for the year ended
30 April 2023.

12. Tangible fixed assets

Long
leasehold Fixtures and
property fittings Total
£ £ £
Cost
At 1 May 2023 and 30 April 2024 106,251 97,219 203,470
Depreciation
At 1 May 2023 92,168 93,606 185,774
Charge for the year 5,974 721 6,695
At 30 April 2024 98,142 94,327 192,469
Carrying amount
At 30 April 2024 8,109 2,892 11,001
At 30 April 2023 14,083 3,613 17,696
13. Debtors
2024 2023
£ £
Prepayments and accrued income 1,410 1,535
14. Creditors: amounts falling due within one year
2024 2023
£
Accruals and deferred income 6,265 4,081
Social security and other taxes 231 177
6,496 4,258
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Year ended 30 April 2024

15. Analysis of charitable funds

Unrestricted funds

General funds

General funds

Restricted funds

Restricted Fund 1 - Capital Grants
Restricted Fund 2 - Toddler Group
funds

Restricted Fund 1 - Capital Grants
Restricted Fund 2 - Toddler Group
funds

At

1 May 2023
£

23,530

At

1 May 2022
£

44,815

At

1 May 2023
£

2,549

(64)
2,485

At

1 May 2022
£

2,549

(64)

2,485

Income

94,734

Income

68,388

|

Expenditure
£

(99,640)

Expenditure
£

(89,673)

Expenditure
£

Expenditure
£

At
30 April 202
4
£
18,624

At

30 April 2023
£

23,530

At
30 April 202
4
£
2,549

(64)
2,485

At

30 April 2023
£

2,549

(64)
2,485
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Notes to the Financial Statements (continued)

Year ended 30 April 2024

16. Analysis of net assets between funds

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds
£
3,186
16,604
(6,496)

13,294

Unrestricted
Funds

£
5,185
12,577
(4,258)

13,504

Restricted Total Funds

Funds
£
7,815

Restricted
Funds

£
12,511

2024
£
11,001
16,604
(6,496)

21,109

Total Funds
2023

£
17,696
12,577
(4,258)

26,015
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Management Information

Year ended 30 April 2024

The following pages do not form part of the financial statements.
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Detailed Statement of Financial Activities

Year ended 30 April 2024

2024 2023
£ £

Income and endowments
Charitable activities
Grant income 19,358 11,093
Rent received 75,376 57,295

94,734 68,388
Total income 94,734 68,388
Expenditure
Expenditure on charitable activities
Wages and salaries 13,028 13,209
Operating leases - 899
Rates and water 20,112 13,590
Light and heat 44,986 40,603
Repairs and maintenance 5,634 5,428
Insurance 3,509 3,169
Legal and professional fees 2,184 2,082
Telephone 2,792 2,417
Other office costs 700 971
Depreciation 6,695 7,305

99,640 89,673
Total expenditure 99,640 89,673
Net expenditure (4,906) (21,285)

-16 -



Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Detailed Statement of Financial Activities

Year ended 30 April 2024

Expenditure on charitable activities
Community Centre

Grant funding activities

Grant charitable activity 1 - wages/salaries

Grant charitable activity 1 - operating leases
Grant charitable activity 1 - rates & water

Grant charitable activity 1 - light & heat

Grant charitable activity 1 - repairs & maintenance
Grant charitable activity 1 - insurance

Grant charitable activity 1 - legal and professional fees
Grant charitable activity 1 - telephone

Grant charitable activity 1 - other costs

Grant charitable activity 1 - depreciation

Expenditure on charitable activities

2023

13,209
899
13,590
40,603
5,428
3,169
2,082
2,417
971
7,305

89,673

89,673
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Moorclose Community Centre Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 April 2023

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 April 2023.

Reference and administrative details

Registered charity name Moorclose Community Centre Limited
Charity registration number 1129839

Company registration number 06217004

Principal office and registered Moorclose Community Centre
office Needham Drive

Workington

Cumbria

CA14 3SE

The trustees

A J Good

S G Palmer

P Parkinson - Resigned 01.01.23
M Pattinson

Independent examiner Lamont Pridmore (West Cumbria) Ltd
Milburn House
3 Oxford Street
Workington
Cumbria
CA14 2AL

Structure, governance and management
Governing Document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited

company, limited by guarantee, as defined by the Companies Act 2006.

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 2009.

Induction and training of new trustees

The aim is to maintain a trustee board with a range of skills which will be useful to the organisation.
New trustees are taken through an induction procedure.

Day to day management

The centre is managed by Angela Good.
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Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2023

Objectives and activities

The charitable company's objectives are to engage in any business, trade or industry which may seem
to the company directly or indirectly conducive to the interest or convenience of the company's
members or any section thereof or of the community in the company's area of activity generally.

The trustees have referred to the guidance contained in the Charity Commission's general guidance
on public benefit when reviewing the Charity's aims and objectives and in planning future activities. In
particular, the trustees consider how planned activities will contribute to the aims and objectives they
have set.

Statement of trustees' responsibilities

The trustees (are also directors of Moorclose Community Centre Limited for the purpose of company
law) are responsible for preparing the Trustees' Annual Report and the financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.

Company law requires the trustees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charitable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that
period. In preparing these financial statements, the trustees are required to:

- Select suitable accounting policies and then apply them consistently;

- Observe the methods and principals in the Charities SORP;

- Make judgements and estimates that are reasonable and prudent:

- State whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charitable company and which enable them to ensure
that the financial statements comply with the provisions of the Statement of Recommended Practice
(SORP) 'Accounting and Reporting by Charities' issued in March 2005. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Achievements and performance

The centre has re-established itself post pandemic and has undertaken to update the centre to be
more welcoming.
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Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2023

Financial review

Incomings for the year amounted to £68,388 (2022 £74,826). Outgoings for the year amounted to
£89,673 (2022 £123,767). This resulted in a net expenditure of £21,285 (2022 £48,941). The bank
balance has reduced to £11,042 from an opening position of £25,008.

The trustees have examined the charity's requirement for reserves. It has established a policy
whereby the unrestricted funds not committed or invested in tangible fixed assets held by the charity
should be between 3 and 6 months of the expenditure. Assuming similar expenditure levels to this
year (£89,673) the policy would look to hold reserves of £70,000 in general funds. The reserves are
needed to meet the working capital requirements of the charity and the trustees are confident that at
this level they would be able to continue the current acitivites of the charity in the even of a significant
drop in funding. The present level of reserves being £26,015 is unfortunately well below the level set
by the trustees. It is going to take time to recover but the trustees are adamant that this will
happen as they are already seeing an upturn in usage of the facility.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The trustees' annual report was approved on 23 October 2024 and signed on behalf of the board of

trustees by:
, Sl _—

A J Good S G Palmer
Trustee Trustee




Moorclose Community Centre Limited
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of Moorclose Community
Centre Limited

Year ended 30 April 2023

| report to the trustees on my examination of the financial statements of Moorclose Community Centre
Limited ('the charity') for the year ended 30 April 2023.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act'). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Susommal Ny B
Loumont Pridmore

Lamont Pridmore (West Cumbria) Ltd
Independent Examiner

Milburn House
3 Oxford Street
Workington
Cumbria

CA14 2AL




Moorclose Community Centre Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 April 2023

2023
Unrestricted Restricted
funds funds Total funds
Note £ £ £

Income and endowments
Charitable activities 5 68,388 - 68,388
Total income 68,388 - 68,388
Expenditure
Expenditure on charitable activities 6,7 89,673 - 89,673
Total expenditure 89,673 - 89,673
Net expenditure and net movement in o
funds (21,285) - (21,285)
Reconciliation of funds
Total funds brought forward 44 815 2,485 47,300
Total funds carried forward 23,530 2,485 26,015

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 7 to 14 form part of these financial statements.

2022

Total funds
£

74,826
74,826

123,767

96,241
47,300
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Moorclose Community Centre Limited
Company Limited by Guarantee

Statement of Financial Position

30 April 2023
2023 2022
Note £ £

Fixed assets
Tangible fixed assets 12 17,696 24,999
Current assets
Debtors 13 1,535 1,354
Cash at bank and in hand 11,042 25,008

12,577 26,362
Creditors: amounts falling due within one year 14 4,258 4,061
Net current assets 8,319 22,301
Total assets less current liabilities 26,015 47,300
Net assets 26,015 47,300
Funds of the charity
Restricted funds 2,485 2,485
Unrestricted funds 23,530 44 815
Total charity funds 15 26,015 47,300

For the year ending 30 April 2023 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

o The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

e  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 23
October 2024, and are signed on behalf of the board by:

/
A J Good S G Palmer
Trustee Trustee

v

~=

The notes on pages 7 to 14 form part of these financial statements.




Moorclose Community Centre Limited
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 30 April 2023

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is Moorclose Community Centre, Needham Drive, Workington, Cumbria, CA14
3SE.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires the use of estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and
expenses. Any estimate that has a degree of uncertainty or where judgement has been
exercised in a particular area is expressly disclosed within the relevant accounting policy.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.




Moorclose Community Centre Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 April 2023

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

° income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

o legacy income is recognised when receipt is probable and entitlement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

° income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

o expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

° expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

o other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Operating leases
Lease payments are recognised as an expense over the lease term on a straight-line basis. The

aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.




Moorclose Community Centre Limited
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2023

Accounting policies (continued)
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Long leasehold property - 10% straight line
Fixtures and fittings - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of
the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.




Moorclose Community Centre Limited
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2023

Accounting policies (continued)
Financial instruments (continued)

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 2009.

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022

£ £ £ £
Grant income 11,093 11,093 5,243 5,243
Room hire and use of resources - - 50 50
Rent received 57,295 57,295 69,533 69,533

68,388 68,388 74,826 74,826
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Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2023

10.

Expenditure on charitable activities by fund type

Unrestricted Total Funds

Funds 2023
£ £
Community Centre 89,673 89,673

Expenditure on charitable activities by activity type

Grant funding
of activities

£
89,673

Community Centre
Net expenditure

Net expenditure is stated after charging/(crediting):

Depreciation of tangible fixed assets
Operating lease rentals

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

Staff costs

Unrestricted
Funds

£
123,767

Total funds

Total Funds
2022

£
123,767

Total fund
2022

£
123,767

2022

9,014
1,247

2022

1,986

The total staff costs and employee benefits for the reporting period are analysed as follows:

Wages and salaries

2023
£
13,209

2022
£
15,798

The average head count of employees during the year was 2 (2022: 2). The average number of

full-time equivalent employees during the year is analysed as follows:

Number of staff

2023
No.

I

2022
No.
2

No employee received employee benefits of more than £60,000 during the year (2022: Nil).

-11 -



Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2023

11.

12,

13.

14.

Trustee remuneration and expenses

There were no trustee's remuneration or other benefits for the year ended 30 April 2023 nor for

the year ended 30 April 2022.

There were no trustee's expenses paid for the year ended 30 April 2023 nor for the year ended

30 April 2022.

Tangible fixed assets

Cost
At 1 May 2022 and 30 April 2023

Depreciation
At 1 May 2022
Charge for the year

At 30 April 2023

Carrying amount
At 30 April 2023
At 30 April 2022

Debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Accruals and deferred income
Social security and other taxes

Long
leasehold
property

Fixtures and
fittings
£

97,219

92,704
902

93,606

3,613
4,515

!

Total

203,470

178,471
7,303

185,774
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Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2023

15. Analysis of charitable funds

Unrestricted funds

General funds

General funds

Restricted funds

Restricted Fund 1 - Capital Grants
Restricted Fund 2 - Toddler Group
funds

Restricted Fund 1 - Capital Grants
Restricted Fund 2 - Toddler Group
funds

At

1 May 2022
£

44,815

At

1 May 2021
£

93,756

At

1 May 2022
£

2,549

(64)

2,485

At

1 May 2021
£

2,549

(64)
2,485

Income Expenditure
£ £
68,388 (89,673)
Income Expenditure
£ £
74,826 (123,767)
Income Expenditure
£ £
Income Expenditure
£ £

At
30 April 202
3
£
23,530

At

30 April 2022
£

44,815

At
30 April 202
3
£
2,549

(64)
2,485

At

30 April 2022
£

2,549
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Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2023

16. Analysis of net assets between funds

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

£
5,185

12,577

(4,258)

13,504

Unrestricted
Funds
£
7,429
26,362
(4,061)

29,730

Restricted Total Funds

Funds

£
12,511

12,511

Restricted
Funds

£
17,570

17,570

2023
£
17,696
12,577
(4,258)

26,015

Total Funds
2022

£
24,999
26,362
(4,061)

47,300
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Moorclose Community Centre Limited
Company Limited by Guarantee
Management Information

Year ended 30 April 2023

The following pages do not form part of the financial statements.
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Moorclose Community Centre Limited

Detailed Statement of Financial Activities

Company Limited by Guarantee

Year ended 30 April 2023

Income and endowments
Charitable activities
Grant income

Room hire and use of resources

Rent received

Total income

Expenditure

Expenditure on charitable activities

Wages and salaries
Operating leases

Rates and water

Light and heat

Repairs and maintenance
Insurance

Legal and professional fees
Telephone

Other office costs
Depreciation

Cafe

Total expenditure

Net expenditure

2023

11,093

57,295
68,388

68,388

13,209
899
13,590
40,603
5,428
3,169
2,082
2,417
972
7,304

89,673

|

89,673

(21,285)

|

2022

5,243
50
69,533

74,826

74,826

15,798
1,247
22,509
60,972
7,123
2,193
1,986
1,450
526
9,014
949

123,767

123,767

(48,941)
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Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Detailed Statement of Financial Activities

Year ended 30 April 2023

Expenditure on charitable activities
Community Centre

Grant funding activities

Grant charitable activity 1 - wages/salaries

Grant charitable activity 1 - operating leases
Grant charitable activity 1 - rates & water

Grant charitable activity 1 - light & heat

Grant charitable activity 1 - repairs & maintenance
Grant charitable activity 1 - insurance

Grant charitable activity 1 - legal and professional fees
Grant charitable activity 1 - telephone

Grant charitable activity 1 - other costs

Grant charitable activity 1 - depreciation

Grant charitable activity 1 - Cafe

Expenditure on charitable activities

2023

13,209
899
13,590
40,603
3,222
3,169
2,082
2,417
3,178
7,304

89,673

89,673

2022

15,798
1,247
22,509
60,972
7,123
2,193
1,986
1,450
526
9,014
949

123,767

123,767
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Moorclose Community Centre Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 April 2022

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 April 2022.

Reference and administrative details

Registered charity name Moorclose Community Centre Limited
Charity registration number 1129839

Company registration number 06217004

Principal office and registered Moorclose Community Centre
office Needham Drive

Workington

Cumbria

CA14 3SE

The trustees

A J Good

S G Palmer
P Parkinson
M Pattinson

Independent examiner Lamont Pridmore (West Cumbria) Ltd
Milburn House
3 Oxford Street
Workington
Cumbria
CA14 2AL

Structure, governance and management
Governing Document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited

company, limited by guarantee, as defined by the Companies Act 2006.

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 20009.

Induction and training of new trustees

The aim is to maintain a trustee board with a range of skills which will be useful to the organisation.
New trustees are taken through an induction procedure.

Day to day management

The centre is managed by Angela Good.




Moorclose Community Centre Limited
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2022

Objectives and activities

The charitable company's objectives are to engage in any business, trade or industry which may seem
to the company directly or indirectly conducive to the interest or convenience of the company's
members or any section thereof or of the community in the company's area of activity generally.

The trustees have referred to the guidance contained in the Charity Commission's general guidance
on public benefit when reviewing the Charity's aims and objectives and in planning future activities. In
particular, the trustees consider how planned activities will contribute to the aims and objectives they
have set.

Statement of trustees' responsibilities

The trustees (are also directors of Moorclose Community Centre Limited for the purpose of company
law) are responsible for preparing the Trustees' Annual Report and the financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.

Company law requires the trustees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charitable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that
period. In preparing these financial statements, the trustees are required to:

- Select suitable accounting policies and then apply them consistently;

- Observe the methods and principals in the Charities SORP;

- Make judgements and estimates that are reasonable and prudent:

- State whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charitable company and which enable them to ensure
that the financial statements comply with the provisions of the Statement of Recommended Practice
(SORP) 'Accounting and Reporting by Charities' issued in March 2005. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Achievements and performance

The centre has re-established itself post pandemic and has undertaken to update the centre to be
more welcoming.




Moorclose Community Centre Limited
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2022

Financial review

Incomings for the year amounted to £74,826 (2021 £81,635). Outgoings for the year amounted to
£123,767 (2021 £105,078). This resulted in a net expenditure of £48,941 (2021 £23,422). The bank
balance has reduced to £25,008 from an opening position of £66,260. Rents received have almost
doubled over last year albeit the grant income, post pandemic, has now reduced drastically hence the
overall downturn income however the increase in rents is a positive sign and it is believed this will
continue to to increase year on year now, allowing the centre to rebuild its reserves.

The trustees have examined the charity's requirement for reserves. It has established a policy
whereby the unrestricted funds not committed or invested in tangible fixed assets held by the charity
should be between 3 and 6 months of the expenditure. Assuming similar expenditure levels to this
year (£123,767) the policy would look to hold reserves of £70,000 in general funds. The reserves are
needed to meet the working capital requirements of the charity and the trustees are confident that at
this level they would be able to continue the current acitivites of the charity in the even of a significant
drop in funding. The present level of reserves being £47,300 is unfortunately below the level set by
the trustees. Post pandemic this is the first year where grants are being reduced and the centre is
operating mostly 'on its own'. It is going to take time to recover but the trustees are adamant that this
will happen as they are already seeing an upturn in income from rents.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The trustees' annual report was approved on 23 October 2024 and signed on behalf of the board of
trustees by:

S G Palmer
Trustee

A J Good
Trustee




Moorclose Community Centre Limited
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of Moorclose Community
Centre Limited

Year ended 30 April 2022

| report to the trustees on my examination of the financial statements of Moorclose Community Centre
Limited ('the charity") for the year ended 30 April 2022.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Susanrnode Ny B
Lamont Pridmore (West Cumbria) Ltd
Independent Examiner

Milburn House
3 Oxford Street
Workington
Cumbria

CA14 2AL




Moorclose Community Centre Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 April 2022

2022 2021
Unrestricted Restricted
funds funds Total funds Total funds
Note £ £ £

Income and endowments
Charitable activities 5 74,826 - 74,826 81,635
Investment income 6 - - - 21
Total income 74,826 - 74,826 81,656
Expenditure
Expenditure on charitable activities 7,8 123,767 - 123,767 105,078
Total expenditure 123,767 - 123,767 105,078
Net expenditure and net movement in o
funds (48,941) - (48,941) (23,422)
Reconciliation of funds
Total funds brought forward 93,756 2,485 96,241 119,663
Total funds carried forward 44 815 2,485 47,300 96,241

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 7 to 14 form part of these financial statements.
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Moorclose Community Centre Limited
Company Limited by Guarantee
Statement of Financial Position

30 April 2022

2022 2021
Note £ £

Fixed assets
Tangible fixed assets 13 24,999 34,013
Current assets
Debtors 14 1,354 593
Cash at bank and in hand 25,008 66,260

26,362 66,853
Creditors: amounts falling due within one year 15 4,061 4,625
Net current assets 22,301 62,228
Total assets less current liabilities 47,300 96,241
Net assets 47,300 96,241
Funds of the charity
Restricted funds 2,485 2,485
Unrestricted funds 44,815 93,756
Total charity funds 16 47,300 96,241

For the year ending 30 April 2022 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

o The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

e  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 23
October 2024, and are signed on behalf of the board by:

/ 5 e —

A J Good S G Palmer
Trustee Trustee

The notes on pages 7 to 14 form part of these financial statements.
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Moorclose Community Centre Limited
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 30 April 2022

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is Moorclose Community Centre, Needham Drive, Workington, Cumbria, CA14
3SE.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires the use of estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and
expenses. Any estimate that has a degree of uncertainty or where judgement has been
exercised in a particular area is expressly disclosed within the relevant accounting policy.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.




Moorclose Community Centre Limited
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2022

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

o legacy income is recognised when receipt is probable and entitiement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

o income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

o expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

o other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.
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Accounting policies (continued)
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Long leasehold property - 10% straight line
Fixtures and fittings - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of
the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.
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Year ended 30 April 2022

Accounting policies (continued)
Financial instruments (continued)

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 2009.

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021

£ £ £ £
Grant income 5243 5,243 44,395 44,395
Room hire and use of resources 50 50 340 340
Rent received 69,533 69,533 36,900 36,900

74,826 74,826 81,635 81,635
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Notes to the Financial Statements (continueq)

Year ended 30 April 2022

10.

11.

Investment income

Unrestricted Total Funds Unrestricted
Funds 2022 Funds
£ £ £
Bank interest receivable - - 21
Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted
Funds 2022 Funds
£ £ £
Community Centre 123,767 123,767 105,078
Expenditure on charitable activities by activity type
Grant funding Total funds
of activities 2022
£ £
Community Centre 123,767 123,767
Net expenditure
Net expenditure is stated after charging/(crediting):
2022
£
Depreciation of tangible fixed assets 9,014
Operating lease rentals 1,247
Independent examination fees
2022
£
Fees payable to the independent examiner for:
Independent examination of the financial statements 1,986

Staff costs

Total Funds
2021

g
21

Total Funds
2021

£
105,078

Total fund
2021

£
105,078

2021

27,295
1,247

2021
£

1,890

The total staff costs and employee benefits for the reporting period are analysed as follows:

Wages and salaries

2022
£
15,798

2021
£
23,389
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Year ended 30 April 2022

11. Staff costs (continued)

The average head count of employees during the year was 2 (2021: 7). The average number of
full-time equivalent employees during the year is analysed as follows:
2022 2021
No. No.
Number of staff 2

|~

No employee received employee benefits of more than £60,000 during the year (2021: Nil).
12. Trustee remuneration and expenses

There were no trustee's remuneration or other benefits for the year ended 30 April 2022 nor for
the year ended 30 April 2021.

There were no trustee's expenses paid for the year ended 30 April 2022 nor for the year ended
30 April 2021.

13. Tangible fixed assets

Long
leasehold Fixtures and
property fittings Total
£ £ £
Cost
At 1 May 2021 and 30 April 2022 106,251 97,219 203,470
Depreciation
At 1 May 2021 77,880 91,577 169,457
Charge for the year 7,887 1,127 9,014
At 30 April 2022 85,767 92,704 178,471
Carrying amount
At 30 April 2022 20,484 4,515 24,999
At 30 April 2021 28,371 5,642 34,013
14. Debtors
2022 2021
£ £
Prepayments and accrued income 1,354 593
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Notes to the Financial Statements (continued)

Year ended 30 April 2022

15. Creditors: amounts falling due within one year

16.

Accruals and deferred income
Social security and other taxes

Analysis of charitable funds

Unrestricted funds

General funds

General funds

Restricted funds

Restricted Fund 1 - Capital Grants
Restricted Fund 2 - Toddler Group
funds

Restricted Fund 1 - Capital Grants
Restricted Fund 2 - Toddler Group
funds

At

1 May 2021
£

93,756

At

1 May 2020
£

117,178

At

1 May 2021
£

2,549

(64)
2,485

At

1 May 2020
£

2,549

(64)
2,485

2022 2021
£ £
3,902 4,575
159 50
4,061 4,625
At
30 April 202
Income Expenditure 2
£ £ £
74,826 (123,767) 44,815
At
Income Expenditure 30 April 2021
£ £ £
81,656 (105,078) 93,756
At
30 April 202
Income Expenditure 2
£ £ £
- - 2,549
- - (64)
- - 2,485
At
Income Expenditure 30 April 2021
£ £ £
- - 2,549
- - (64)
- - 2,485
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Notes to the Financial Statements (continued)

Year ended 30 April 2022

17. Analysis of net assets between funds

Unrestricted Restricted Total Funds

Funds Funds 2022

£ £ £
Tangible fixed assets 7,429 17,570 24,999
Current assets 26,362 - 26,362
Creditors less than 1 year (4,061) - (4,061)
Net assets 29,730 17,570 47,300

Unrestricted Restricted Total Funds

Funds Funds 2021

£ £ £
Tangible fixed assets 10,285 23,728 34,013
Current assets 66,853 - 66,853
Creditors less than 1 year (4,625) - (4,625)

Net assets 72,513 23,728 96,241
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The following pages do not form part of the financial statements.
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Company Limited by Guarantee
Detailed Statement of Financial Activities

Year ended 30 April 2022

Income and endowments
Charitable activities

Grant income

Room hire and use of resources
Rent received

Investment income
Bank interest receivable

Total income

Expenditure

Expenditure on charitable activities
Wages and salaries
Operating leases

Rates and water

Light and heat

Repairs and maintenance
Insurance

Legal and professional fees
Telephone

Other office costs
Depreciation

Cafe

Licences

Total expenditure

Net expenditure

2022

5,243
50
69,533

74,826

74,826

15,798
1,247
22,509
60,972
7,123
2,193
1,986
1,450
526
9,014
949

123,767

123,767

(48,941)

23,389
1,247
19,137
17,935
5,034
2,833
3,314
1,891
2,439
27,295
356
208

105,078

105,078

(23,422)
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Notes to the Detailed Statement of Financial Activities

Year ended 30 April 2022

Expenditure on charitable activities
Community Centre

Grant funding activities

Grant charitable activity 1 - wages/salaries

Grant charitable activity 1 - operating leases
Grant charitable activity 1 - rates & water

Grant charitable activity 1 - light & heat

Grant charitable activity 1 - repairs & maintenance
Grant charitable activity 1 - insurance

Grant charitable activity 1 - legal and professional fees
Grant charitable activity 1 - telephone

Grant charitable activity 1 - other costs

Grant charitable activity 1 - depreciation

Grant charitable activity 1 - Cafe

Grant charitable activity 1 - Licences

Expenditure on charitable activities

2022 2021

£ £
15,798 23,389
1,247 1,247
22,509 19,137
60,972 17,935
7,123 5,034
2,193 2,833
1,986 3,314
1,450 1,891
526 2,439
9,014 27,295
949 356
- 208
123,767 105,078
123,767 105,078
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Moorclose Community Centre Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 April 2021

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 April 2021.
Reference and administrative details
Registered charity name Moorclose Community Centre Limited
Charity registration number 1129839
Company registration number 06217004
Principal office and registered Moorclose Community Centre
office Needham Drive
Workington
Cumbria

CA14 3SE

The trustees

A J Good

S G Palmer

P Parkinson

M Pattinson

E G Armstrong (Resigned 1 June 2020)
J Gill (Resigned 1 June 2020)
G Humes (Resigned 1 June 2020)
M Kirkbride (Resigned 1 June 2020)
D M Williamson (Resigned 1 June 2020)
| Frost (Resigned 1 June 2020)

Independent examiner Lamont Pridmore (West Cumbria) Ltd

Milburn House
3 Oxford Street
Workington
Cumbria

CA14 2AL




Moorclose Community Centre Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2021

Structure, governance and management

Governing Document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited
company, limited by guarantee, as defined by the Companies Act 2006.

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 20009.

Induction and training of new trustees

The aim is to maintain a trustee board with a range of skills which will be useful to the organisation.
New trustees are taken through an induction procedure.

Day to day management

The centre is managed by Angela Good.
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Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2021

Objectives and activities

The charitable company's objectives are to engage in any business, trade or industry which may seem
to the company directly or indirectly conducive to the interest or convenience of the company's
members or any section thereof or of the community in the company's area of activity generally.

The trustees have referred to the guidance contained in the Charity Commission's general guidance
on public benefit when reviewing the Charity's aims and objectives and in planning future activities. In
particular, the trustees consider how planned activities will contribute to the aims and objectives they
have set.

Statement of trustees' responsibilities

The trustees (are also directors of Moorclose Community Centre Limited for the purpose of company
law) are responsible for preparing the Trustees' Annual Report and the financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.

Company law requires the trustees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charitable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that
period. In preparing these financial statements, the trustees are required to:

- Select suitable accounting policies and then apply them consistently;

- Observe the methods and principals in the Charities SORP:

- Make judgements and estimates that are reasonable and prudent:

- State whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charitable company and which enable them to ensure
that the financial statements comply with the provisions of the Statement of Recommended Practice
(SORP) 'Accounting and Reporting by Charities' issued in March 2005. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Achievements and performance

This year and the coming years will be unusual and different due to the pandemic that has swept the
country. We endeavour to use the community centre to support our local community in every way
possible. There has been many changes in the governance of the community centre and are now
looking to the future with hope.
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Year ended 30 April 2021

Financial review

Incomings for the year amounted to £81,635 (2020 £65,071). Outgoings for the year amounted to
£105,078 (2020 £140,147). This resulted in a net expenditure of £23,422 (2020 £74,989). The bank
balance has reduced to £66,260 from an opening position of £78,148. The income streams have all
regained momentum over this year increasing by £16,564 to £81,635 over last year (2020 £65,071).

The trustees have examined the charity's requirement for reserves. It has established a policy
whereby the unrestricted funds not committed or invested in tangible fixed assets held by the charity
should be between 3 and 6 months of the expenditure. Assuming similar expenditure levels to this
year (£105,078) the policy would look to hold reserves of £70,000 in general funds. The reserves are
needed to meet the working capital requirements of the charity and the trustees are confident that at
this level they would be able to continue the current acitivites of the charity in the even of a significant
drop in funding. The present level of reserves being £93,756 far exceeds the requirement for reserves
set by the trustees. However Covid 19 is still having an effect on incomings for the coming year and it
is expected that the charity's reserves policy will assist greatly in this challenge.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The trustees' annual report was approved on 24 May 2022 and signed on behalf of the board of
trustees by:

VR
S G Palmer
Trustee

A J Good
Trustee




Moorclose Community Centre Limited
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of Moorclose Community
Centre Limited

Year ended 30 April 2021

| report to the trustees on my examination of the financial statements of Moorclose Community Centre
Limited ('the charity') for the year ended 30 April 2021.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

oo b

Lamont Pridmore (West Cumbria) Ltd
Independent Examiner

Milburn House
3 Oxford Street
Workington
Cumbria

CA14 2AL




Moorclose Community Centre Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 April 2021

2021 2020
Unrestricted Restricted
funds funds Total funds Total funds
Note £ £

Income and endowments
Charitable activities 5 81,635 - 81,635 65,071
Investment income 6 21 - 21 87
Total income 81,656 - 81,656 65,158
Expenditure
Expenditure on charitable activities 7,8 105,078 - 105,078 140,147
Total expenditure 105,078 - 105,078 140,147
Net expenditure and net movement in o
funds (23,422) - (23,422) (74,989)
Reconciliation of funds
Total funds brought forward 117,178 2,485 119,663 194,652

Total funds carried forward 93,756 2,485 96,241 119,663

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 8 to 15 form part of these financial statements.

<=



Moorclose Community Centre Limited
Company Limited by Guarantee

Statement of Financial Position

30 April 2021
2021 2020
Note £ £

Fixed assets
Tangible fixed assets 13 34,013 61,308
Current assets
Debtors 14 593 582
Cash at bank and in hand 66,260 78,148

66,853 78,730
Creditors: amounts falling due within one year 15 4,625 20,375
Net current assets 62,228 58,355
Total assets less current liabilities 96,241 119,663
Net assets 96,241 119,663
Funds of the charity
Restricted funds 2,485 2,485
Unrestricted funds ' 93,756 117,178
Total charity funds 16 96,241 119,663

For the year ending 30 April 2021 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

o The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

e  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 24
May 2022, and are signed on behalf of the board by:

w

A J Good S G Palmer
Trustee Trustee

The notes on pages 8 to 15 form part of these financial statements.
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Company Limited by Guarantee
Notes to the Financial Statements

Year ended 30 April 2021

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is Moorclose Community Centre, Needham Drive, Workington, Cumbria, CA14
3SE.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires the use of estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and
expenses. Any estimate that has a degree of uncertainty or where judgement has been
exercised in a particular area is expressly disclosed within the relevant accounting policy.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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Year ended 30 April 2021

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitiement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

® legacy income is recognised when receipt is probable and entitlement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated faciliies and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

o income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

o other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Operating leases
Lease payments are recognised as an expense over the lease term on a straight-line basis. The

aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.
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Notes to the Financial Statements (continued)

Year ended 30 April 2021

Accounting policies (continued)
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Long leasehold property - 10% straight line
Fixtures and fittings - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of
the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.
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Year ended 30 April 2021

Accounting policies (continued)
Financial instruments (continued)

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Moorclose Community Centre Limited is constituted as a company limited by guarantee and is a
registered charity. The charitable company is governed by its Memorandum and Articles of
Association dated 30 July 2007 as amended by special resolution on 25 March 2009.

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020

£ £ £ £
Grant income 44 395 44 395 38,268 38,268
Room hire and use of resources 340 340 1,732 1,732
Rent received 36,900 36,900 25,071 25,071

81,635 81,635 65,071 65,071
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Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2021

10.

1.

Investment income

Unrestricted Total Funds Unrestricted
Funds 2021 Funds
£ £ £
Bank interest receivable 21 21 87
Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted
Funds 2021 Funds
£ £ £
Community Centre 105,078 105,078 140,147
Expenditure on charitable activities by activity type
Grant funding Total funds
of activities 2021
£ £
Community Centre 105,078 105,078
Net expenditure
Net expenditure is stated after charging/(crediting):
2021
£
Depreciation of tangible fixed assets 27,295
Operating lease rentals 1,247
Independent examination fees
2021
£
Fees payable to the independent examiner for:
Independent examination of the financial statements 1,890

Staff costs

Total Funds
2020

£
87

Total Funds
2020

£
140,147

Total fund
2020

£
140,147

2020

30,607

2020
£

1,301

The total staff costs and employee benefits for the reporting period are analysed as follows:

Wages and salaries

2021
£
23,389

2020
£
39,552
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Moorclose Community Centre Limited
Company Limited by Guarantee
Notes to the Financial Statements (continueq)

Year ended 30 April 2021

11. Staff costs (continued)

The average head count of employees during the year was 7 (2020: 7). The average number of
full-time equivalent employees during the year is analysed as follows:
2021 2020
No. No.
Number of staff

|~
H\l

No employee received employee benefits of more than £60,000 during the year (2020: Nil).
12. Trustee remuneration and expenses

There were no trustee's remuneration or other benefits for the year ended 30 April 2021 nor for
the year ended 30 April 2020.

There were no trustee's expenses paid for the year ended 30 April 2021 nor for the year ended
30 April 2020.

13. Tangible fixed assets

Long
leasehold Fixtures and
property fittings Total
£ £ £
Cost
At 1 May 2020 and 30 April 2021 106,251 97,219 203,470
Depreciation
At 1 May 2020 69,990 72,172 142,162
Charge for the year 7,890 19,405 27,295
At 30 April 2021 77,880 91,577 169,457
Carrying amount
At 30 April 2021 28,371 5,642 34,013
At 30 April 2020 36,261 25,047 61,308
14. Debtors
2021 2020
£ £
Prepayments and accrued income 593 582
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Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continuedq)

Year ended 30 April 2021

15. Creditors: amounts falling due within one year

16.

Accruals and deferred income
Social security and other taxes

Analysis of charitable funds

Unrestricted funds

General funds

General funds

Restricted funds

Restricted Fund 1 - Capital Grants
Restricted Fund 2 - Toddler Group
funds

Restricted Fund 1 - Capital Grants
Restricted Fund 2 - Toddler Group
funds

At

1 May 2020
£

117,178

At

1 May 2019
£

192,167

At

1 May 2020
£

2,549

(64)

2,485

At

1 May 2019
£

2,549

(64)
2,485

2021 2020

£ £

4,575 20,261

50 114

4,625 20,375

At

30 April 202

Income Expenditure 1
£ £ £

81,656 (105,078) 93,756

At

Income Expenditure 30 April 2020
£ £

65,158 (140,147) 117,178

At

30 April 202

Income Expenditure 1
£ £ £

- - 2,549

- - (64)

- - 2,485

At

Income Expenditure 30 April 2020
£ £ £

- - 2,549

= = (64)

2,485
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Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2021

17. Analysis of net assets between funds

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

£
10,285
66,853
(4,625)

72,513

Unrestricted
Funds

£
17,664
78,728
(61,532)

34,860

Restricted Total Funds

Funds
£
23,728

23,728

Restricted
Funds

£
43,644

41,159

84,803

2021

£
34,013
66,853
(4,625)

96,241

Total Funds
2020

£
61,308
78,728
(20,373)

119,663
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Moorclose Community Centre Limited
Company Limited by Guarantee

Management Information

Year ended 30 April 2021

The following pages do not form part of the financial statements.
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Moorclose Community Centre Limited

Company Limited by Guarantee
Detailed Statement of Financial Activities

Year ended 30 April 2021

Income and endowments
Charitable activities

Grant income

Room hire and use of resources
Rent received

Investment income
Bank interest receivable

Total income

Expenditure

Expenditure on charitable activities
Wages and salaries
Operating leases

Rates and water

Light and heat

Repairs and maintenance
Insurance

Legal and professional fees
Telephone

Other office costs
Depreciation

Cafe

Theatre

Communications and I.T
Office expenses

Licences

Total expenditure

Net expenditure

23,389
1,247
19,137
17,935
5,034
2,833
3,314
1,891
2,439
27,295
356

208
105,078

105,078

(23,422)

39,652

21,607
17,795
8,937
3,933
1,301
1,167
10,035
30,607
1,603
1,765
635
1,010
200

140,147

140,147

(74,989)
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Moorclose Community Centre Limited

Company Limited by Guarantee

Notes to the Detailed Statement of Financial Activities

Year ended 30 April 2021

Expenditure on charitable activities
Community Centre

Grant funding activities

Grant charitable activity 1 - wages/salaries

Grant charitable activity 1 - operating leases
Grant charitable activity 1 - rates & water

Grant charitable activity 1 - light & heat

Grant charitable activity 1 - repairs & maintenance
Grant charitable activity 1 - insurance

Grant charitable activity 1 - legal and professional fees
Grant charitable activity 1 - telephone

Grant charitable activity 1 - other costs

Grant charitable activity 1 - depreciation

Grant charitable activity 1 - Cafe

Grant charitable activity 1 - Theatre

Grant charitable activity 1 - Communication and IT
Grant charitable activity 1 - Office expenses

Grant charitable activity 1 - Licences

Expenditure on charitable activities

2021

23,389
1,247
19,137
17,935
5,034
2,833
3,314
1,891
2,439
27,295
356

208
105,078

105,078

2020

39,552

21,607
17,795
8,937
3,933
1,301
1,167
10,035
30,607
1,603
1,765
635
1,010

140,147

140,147
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