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Chelsea FC Foundation
(A Company Limited by Guarantee)

Report of the Trustees
For the year ended 30 June 2024

The trustees are pleased to present their trustees’ annual report together with the consolidated financial statements
of Chelsea FC Foundation (the Charity) for the year ended 30 June 2024 which are also prepared to meet the
requirements for a directors’ report and accounts for Companies Act purposes.

The consolidated financial statements have been prepared in accordance with the accounting policies set out on
pages 14 to 28 of the attached consolidated financial statements and comply with the Charity’s Memorandum and
Articles of Association, applicable laws and the Statement of Recommended Practice: Accounting and Reporting by
Charities (the SORP) applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and Companies Act 2008, effective from
accounting periods commencing 1 January 2019 or later.

Structure, Governance and Management
Governing Document

Chelsea FC Foundation is a company limited by guarantee, governed by its Memorandum and Articles of
Association dated 25 March 2009 and amended on 25 January 2011 and 16 August 2018, 20 May 2022 and 17 June
2024. It is registered as a charity with the Charity Commission (registered number 1129723).

Appointment of Trustees

As set out in the Articles of Association, Trustees are invited to join the Board. Chelsea FC Holdings Limited (‘the
Club’) can appoint up to three Trustees.

On appointment, Trustees complete a register of interests and new Trustees will undertake an induction programme
that includes familiarisation with the purposes and operation of the Charity, its strategies and its objectives. There is
a training programme for Trustees and Trustees are encouraged to attend appropriate external training events to
assist them in the undertaking of their role.

Organisation

The board of Trustees, which shall include no less than three members, administers the Charity. The board meets at
four times a year. A Head of Foundation is appointed by the Trustees to manage the day-to-day operations of the
Charity. To facilitate effective operations, the Head of Foundation has delegated authority, within terms of delegation
approved by the Trustees, for operational matters including finance, employment, education and sport related
activity.

Subsidiary companies

The Charity has one trading subsidiary, Chelsea FC Foundation Trading Company Limited (TCL) and one charitable
subsidiary, The Chelsea Players’ Trust (CPT).

Any profit generated by the activities of the trading subsidiary is donated to the Charity.

Related Parties
The Trustees consider that the Club and its subsidiaries are related parties of the Charity. In addition to this, as the
parent company of Chelsea FC Holding Limited the Trustee’s consider Blueco 22 Limited as a connected party.

Risk Management

The Trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error. Trustees have assessed the major
risks to which the Charity is exposed, with particular attention focused on non-financial risks arising from working
with young people. A key element in the management of financial risk is the setting of a regular review through the
management team.



Chelsea FC Foundation
(A Company Limited by Guarantee)

Report of the Trustees
For the year ended 30 June 2024

Chair’s Report

This financial year has marked my first full as Chair of Chelsea Foundation.

As a lifelong Chelsea FC fan, | have always been very proud of our work in the community, and to have seen this
outstanding work first-hand has been extremely fulfilling.

Football is key in breaking down barriers, contributing to social improvement and positively affecting our communities
and cultural attitudes. Chelsea Foundation is formed by these values and a commitment to ensure football is used as
a force for change, giving back to the communities we serve.

We are ambitious and want to ensure we are leaders on and off the pitch. Whether that be our commitment to
providing opportunities for young girls to play football, using the power of the Chelsea badge to support varying
educational needs, or our continued efforts to combat all forms of hate, Chelsea Foundation is ensuring we have a
tangible impact on our local communities.

During this period, we have also welcomed Millie Bright OBE and Louise Jacobs as trustees of Chelsea Foundation.,
Following this, we have also now welcomed Laura Cordingley as Chelsea Foundation's Chief Executive.

Laura will be instrumental in evolving the Foundation’s delivery even further, hyper focused on supporting our local

communities with an impact-led approach, ensuring we are positively impacting those who need our help the most
and where we're best placed to support.

| am extremely excited by the next chapter in the Foundation's work.

Lord Daniel Finkelstein OBE,
Chair of Chelsea FC Foundation



Chelsea FC Foundation
(A Company Limited by Guarantee)

Report of the Trustees
For the year ended 30 June 2024

Financial Review
The results for the year ended 30 June 2024 show a surplus of £637,524(2023: £1,580,229). Total incoming
resources were £8,612,501 (2023: £7,678,450) and total resources expended were £8,074,677 (2023: £6,101,292).

The underlying activity has continued to operate from a strong financial base through the hard work of the
Foundation staff and the continued support from our partners. This has been strengthened further by the funding that
has been provided by Blueco 22 Limited.

Donated Services
The Charity receives financial support from the Club and its subsidiaries to the extent that support functions are
provided free of any charge.

Investment procedures and policy
At the present time the Chelsea FC Foundation has taken the decision to not hold any investments. The Trustees
have the power to revise this position as they see fit, as set out in the Memorandum and Articles of Association.

Reserves Policy
To be able to cover all commitments the Foundation’s policy is to hold unrestricted reserves of between £0.8m and
£1.2m. This was reviewed and reconfirmed by the Trustees on 8th March 2022,

Trustees consider free reserves to be the unrestricted reserves of the charity, which have a surplus at the year-end
of £1,414,076 (2023: £2,389,551). This level is above that agreed in the reserves policy and the Trustee's and senior
management team are currently reviewing programmes that the additional reserves can be designated towards.
Please see note 21.

The financial statements have been prepared on the going concern basis which the trustees believe to be
appropriate. See Note 1 for further details.



Chelsea FC Foundation
(A Company Limited by Guarantee)

Report of the Trustees
For the year ended 30 June 2024

Reference and Administration Details

Registered company number: 0685817 (England and Wales)

Registered charity number: 1129723

Registered office: Stamford Bridge, Fulham Road, | ondon, SWé6 1HS

Directors and trustees
The directors of the charitable company are its trustees for the purpose of charity law. The trustees and officers
serving during the year and since the year end were as follows:

Lord D Finkelstein OBE (Chair)

EC Hayes OBE Resigned 23 January 2024
P Powar

Rt Hon Sir Robertson KCMG DL

B Charone

L Jacobs Appointed 01 March 2024
M Bright Appointed 01 May 2024

Key management personnel
The key management personnel are the non-executive directors of the organisation; they are responsible for the
day-to-day management of the charity's activities:

Operations Director T Reading
International Development Manager: | Woodroffe
Head of Community Programmes: P Hastings
Head of Football Development: D Jacquart
Head of Education & Innovation: S Gaskin-Kemp
Banker

Barclays

Pall Mall Corporate Banking Centre

50 Pall Mall

London, SW1A 1QA

Auditor

CLA Evelyn Partners Limited
17 Queens Lane

Newcastle Upon Tyne

NE1 1RN



Chelsea FC Foundation
(A Company Limited by Guarantee)

Report of the Trustees
For the year ended 30 June 2024

STATEMENT OF DIRECTORS RESPONSIBILITIES

The trustees (who are also directors of Chelsea FC Foundation for the purposes of company law) are responsible for
preparing the Directors’ report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP 2015 (FRS 102);

. make judgements and estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any
time the financial position of the charitable company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

So far as each of the trustees is aware at the time the report is approved:

A there is no relevant audit information of which the charitable company’s auditors are unaware, and

. the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.

This report was approved by the trustees on ({5 s o B MO 202§ and signed on its behalf, by:

Auditors

A resolution to appoint auditors for the ensuing year will be proposed at the annual general meeting in line with the
charity’s policies and in accordance with section 485 of the Companies Act 2006.

- [y, | -
This report was approved by the trustees on ... —3%’\&’} 2025 and signed on its behalf, by:

Lord D Finkelstein OBE
Chair

Chelsea FC Foundation
(A Company Limited by Guarantee)



Independent Auditors’ Report to the members of Chelsea FC Foundation (Continued)
For the year ended 30 June 2024

Opinion

We have audited the financial statements of Chelsea FC Foundation (the ‘charitable company’) and its subsidiary
(the ‘group’) for the year ended 30 June 2024 which comprise the Statement of Financial Activities, Group Balance
Sheet and Charitable Company Balance Sheet, the Cash Flow Statement and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

* give a true and fair view of the state of the group’s and charitable company’s affairs as at 30 June 2024, and of
the group's incoming resources and application of resources, including its income and expenditure, for the year
then ended;

= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charities ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.



Chelsea FC Foundation
(A Company Limited by Guarantee)

Independent Auditors’ Report to the members of Chelsea FC Foundation (Continued)
For the year ended 30 June 2024

Other information

The trustees are responsible for the other information. The other information comprises the information included in
the trustees' annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements dosee not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charities and its environment obtained in the course of the
audit, we have not identified material misstatements in the trustees report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 requires us to
report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

e the trustees were not entitled to prepare the financial statements in accordance with the small companies’
regime and take advantage of the small companies' exemptions in preparing the directors’ report and from the
requirement to prepare a strategic report.



Chelsea FC Foundation
(A Company Limited by Guarantee)

Independent Auditors’ Report to the members of Chelsea FC Foundation (Continued)
For the year ended 30 June 2024

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 7, the trustees are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the frustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charities ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We obtained an understanding of the legal and regulatory framework applicable to both the charity itself and the
industry in which it operates. We identified areas of laws and regulations that could reasonably be expected to have
a material effect on the financial statements from our sector experience and through discussion with the trustees and
other management. The most significant were identified as the Charities Act 2011, UK GAAP (FRS102) and relevant
tax legislation. We considered the extent of compliance with those laws and regulations as part of our procedures on
the related financial statements. Our audit procedures included:

+ making enquires of trustees and management as to where they consider there to be a susceptibility to fraud and
whether they have any knowledge or suspicion of fraud;

* obtaining an understanding of the internal controls established to mitigate risks related to fraud or non-
compliance with laws and regulations;

* reviewing the minutes of meetings of those charged with governance:

+ assessing the risk of management override including identifying and testing journal entries; and

» confirmation received directly from the banks to verify the balance at 30 June 2024;



Chelsea FC Foundation
(A Company Limited by Guarantee)

independent Auditors’ Report to the members of Chelsea FC Foundation (Continued)
For the year ended 30 June 2024

Our audit did not identify any key audit matters relating to the detection of irregularities including fraud. However,
despite the audit being planned and conducted in accordance with ISAs (UK) there remains an unavoidable risk that
material misstatements in the financial statements may not be detected owing to inherent limitations of the audit, and
that by their very nature, any such instancee of fraud or irregularity likely involve collusion, forgery, intentional
misrepresentations, or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report.

Use of Our Report

This report is made solely to the charities trustees, as a body, in accordance with Part 4 of the Charities Regulations
2008. Our audit work has been undertaken so that we might state to the charitable company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charities
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

¢ Howdin

Craig Henderson (Senior Statutory Auditor) 0T L)L TTE
For and on behalf of CLA Evelyn Partners Limited

Chartered Accountants and 17 Queens Lane
Statutory Auditors Newcastle upon Tyne
NE1 1RN



Chelsea FC Foundation
(A Company Limited by Guarantee)

Consolidated Statement of Financial Activities (Incorporating the consolidated Income and Expenditure Account)

For the year ended 30 June 2024

Unrestricted Designated Restricted Total Total
funds funds funds 2024 2023
Notes £ £ £ £ £
Income from:
Donations 4 1,308,160 - 1,000,000 2,308,160 2,150,730
Charitable activities 5 4,943,808 - 1,114,923 6,058,731 5,403,066
Fundraising income 6 100,613 - - 100,613 98,275
Investment income 7 144,697 - - 144,697 26,335
Total income 6,497,278 - 2,114,923 8,612,201 7,678,406
Expenditure on:
Charitable activities 8 6,248,804 - 1,825,873 8,074,677 6,098,178
Total expenditure 6,248,804 - 1,825,873 8,074,677 6,098,178
Net movement before transfers 248,474 - 289,050 537,524 1,580,228
Transfers between funds 21 (1,223,949 ) 1,179,797 44,152 - -
Net movement in funds (975475 ) 1,179,797 333,202 537,524 1,580,228
Reconciliation of funds
Total funds brought forward 2,389,551 200,228 567,527 3,157,306 1,577,078
Total funds carried forward 1,414,076 1,380,024 900,730 3,694,830 3,157,306

The results for the year derive from continuing activities and there are no gains or losses other than those shown

above.

10



Chelsea FC Foundation
(A Company Limited by Guarantee)

Consolidated Balance Sheet
As at 30 June 2024

Fixed assets
Tangible assets
Intangible assets

Current assets
Debtors
Cash at bank and in hand

Liabilities
Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities
Total net assets

The funds of the charity
Unrestricted funds
Designated funds

Restricted funds

Notes

15
16

18

19

21
21

21

2,970,413
2,149,103

5,119,516

(1,656,564 )

2024

222,158
9,720

231,878

3,462,952

3,694,830

3,694,830

1,414,076
1,380,024

2,794,100

900,730

3,694,830

2023

43,919
15,696

59,615
450,596
3,867,294

4,317,890

(1,220,199)
3,097,691

3,157,306

3,167,306

2,389,551
200,227

2,689,778
567,528

3,157,306

These financial statements have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime.

o
The financial statements were approved by the Board of Trustees on ..... "l-r{“fwa ............. 2024 and were

signed on its behalf by:

Lord D Finkelstein OBE

The notes on pages 14 to 28 form part of these financial statements.

11



Chelsea FC Foundation
(A Company Limited by Guarantee)

Charity Balance Sheet
As at 30 June 2024

Notes
Fixed assets
Tangible assets 15
Intangible assets 16
Investments 17

Current assets
Debtors 18
Cash at bank and in hand

Liabilities
Creditors: amounts falling due
within one year 19

Net current assets

Total assets less current liabilities

Total net assets

The funds of the charity

Unrestricted funds 21
Designated funds 21
Restricted funds 21

2,704,864
1,929,634

4,634,498

(1,656,564 )

2024

222,158
9,720
1

231,879

2,977,934

3,209,813

3,209,813

929,059
1,380,024

2,309,083

900,730

3,209,813

2023
£ £

43,919
15,696

59,616
451,088

3,601,813

4,052,901

(1,245,842)
2,806,959

2,866,575

2,866,575

2,098,820
200,227

2,299,047
567,528

2,866,575

These financial statements have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime.

The financial statements were approved by the Board of Trustees on
signed on its behalf by:

Lord D Finkelstein OBE

E) .............. 20245and were



Chelsea FC Foundation
(A Company Limited by Guarantee)

Consolidated Statement of Cash Flows
As at 30 June 2024

£ £
Cash flows from operating activities:
Cash generated from operations 26 (1,939,875 ) 1,595,795
Net cash provided by operating activities (1,939,875 ) 1,595,795
Cash flows from investing activities:
Purchase of tangible fixed assets (203,844 ) (32,670)
Interest received 144,697 26,335
Net cash used in investing activities (59,147 ) (6,335)
Change in cash and cash equivalents in the year (1,718,191 ) 1,589,460
Cash and cash equivalents at the beginning of the year 3,867,294 2,277,834
Cash and cash equivalents at the end of the year 2,149,103 3,867,294
Cash and cash equivalents consist of:

Cash at bank and in hand 2,149,103 3,867,294

13



Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

1.1

1.2

1.3

14

1. Accounting policies

Chelsea FC Foundation is a private company limited by guarantee (Companies House No. 06858117) and a
registered charity (Registered Charity No. 1129723). It is incorporated and domiciled in England and Wales.
The registered office is Stamford Bridge, Fulham Road, London, SW6 1HS, UK. The principal activities of the
Group and Charity are mentioned in the Trustees' Report.

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the Group's financial statements.

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in October 2019,
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the
Charities Act 2011 and UK Generally Accepted Accounting Practice.

Chelsea FC Foundation meets the definition of a public benefit entity under FRS 102. The financial
statements are prepared under the historical cost convention or transaction value unless otherwise stated in
the relevant accounting policy note(s). The financial statements are prepared in Sterling which is the
functional currency of the charity and rounded to the nearest £.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

Basis of consolidation

These consolidated financial statements consolidate the results of the Charity and its wholly owned subsidiary
undertakings, Chelsea FC Foundation Trading Company Ltd and The Chelsea Players' Trust on a line-by-line
basis. A separate Statement of Financial Activities and Income and Expenditure Account for the charity has
not been presented because Chelsea FC Foundation Trading Company Ltd and The Chelsea Players' Trust
has taken advantage of the exemption afforded by section 408 of the Companies Act 2006.

Going concern

The financial statements have been prepared on a going concern basis. The trustees have reviewed and
considered relevant information, including the annual budgets in making their assessment. Based on these
assessments, the increased level of demand for the services and the additional funding available the trustees
have concluded that they can continue to adopt the going concern basis in preparing the annual report and
accounts.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Designated funds comprise unrestricted funds that have been set aside by the trustees for particular purposes.
The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds can only be used for particular restricted purposes specified by the donor or when funds are
raised for particular restricted purposes. Further explanation of the nature and purpose of each fund is

included in the notes to the financial statements.

14



Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

1.5

1.6

1.7

1.8

Income

All incoming resources are included in the Statement of Financial Activities when the charity is legally entitled
to the income after any performance conditions have been met, the amount can be measured reliably and it is
probable that the income will bo rocoivod.

Income from charitable activities includes income received under contract or where entitlement to grant
funding is subject to specific performance conditions and is recognised as earned. Grant income included in
this category provides funding to support performance activities and is recognised where there is entitlement,
certainty of receipt and the amount can be measured with reasonable certainty. Income received to deliver
services over a specific period covering more than one financial year is accounted for over the specific period,
related expenditure is accounted when incurred.

For donations to be recognised the charity will have been notified of the amounts and the settlement date in
writing.

Fixed asset gifts in kind are recognised when receivable and are included at fair value. They are not deferred
over the life of the asset.

Interest receivable on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity, this is normally upon notification of the interest paid or payable by the bank.

Expenditure and irrecoverable VAT

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is possible that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the
use of resources.

Irrecoverable VAT is charged against the cost against the expenditure was incurred.

Allocation and apportionment of costs

Support costs are those functions which assist the work of the charity but do not directly undertake charitable
activities. Support costs include office costs, finance, personnel, payroll and governance costs which support
the charity's programmes and activities.

Tangible fixed assets
Tangible fixed assets are stated at cost (or deemed cost) or valuation less accumulated depreciation and
accumulated impairment losses. Cost includes costs directly attributable to making the asset capable of
operating as intended.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Fixtures & Fittings - 3 years

Leasehold Improvements - 10 years

Fixed assets costing less than £500 are not capitalised.

15



Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

1.9

1.10

1.1

1.12

1.13

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments which are instantly
accessible from the opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Creditors and provisions are normally recognised at their settiement
amount after allowing for any discounts due.

Financial instruments

The charitable company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.

Pensions
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

There are no significant estimates.

16



Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

3. Statement of Financial Activities for the prior year
Unrestricted Designated Restricted Total Total
funds funds funds 2023 2022
Notes £ £ £ £ £
income from:
Donations 4 1,110,690 - 1,040,040 2,150,730 400,481
Charitable activities 5 4,287,303 - 1,115,763 5,403,066 5,396,273
Fundraising income 6 98,275 - - 98,275 181,555
Investment income 7 26,335 - - 26,335 -
Total income 5,522,603 - 2,155,803 7,678,406 5,978,309
Expenditure on:
Charitable activities 8 4,404,425 70,272 1,623,481 6,098,178 6,461,299
Total expenditure 4,404,425 70,272 1,623,481 6,098,178 6,461,299
Net movement before transfers 1,118,178 (70,272 ) 532,322 1,580,228 (482,990 )
Transfers between funds 21 354,000 (22,500) (331,500) - -
Net movement in funds 1,472,178 (92,772) 200,822 1,580,228 (482,990 )
Reconciliation of funds
Total funds brought forward 917,373 293,000 366,705 1,577,078 2,060,068
Total funds carried forward 2,389,551 200,228 567,527 3,157,306 1,577,078
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

4. Donations

Gifts, donations & legacies

Blue Co. donation

5. Income from charitable activities by activity

Grant income

Direct charitable activities

6. Income from fundraising activities

Raffles and lottery

7. Investment income

Bank interest

8. Charitable activities expenditure

Staff costs

Coaching programme costs
Transport costs

Other costs

Coach education costs
Support costs

18

2024 2023
3 £
308,160 150,730
2,000,000 2,000,000
2,308,160 2,150,730
2024 2023
£ £
1,741,744 1,539,935
4,316,987 3,863,131
6,058,731 5,403,066
2024 2023
£ £
100,613 98,275
100,613 98,275
2024 2023
£ £
144,697 26,335
144,697 26,335
2024 2023
£ E
4,407,168 3,494,197
1,853,519 1,554,120
65,881 64,841
665,945 381,389
461 843
1,081,711 602,787
8,074,677 6,098,177




Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statemenis
for the year ended 30 June 2024

9. Support costs

£
Telephone, postage, stationary & printing 45,633
Coneultancy and professional costs 156,228
Depreciation and amortisation 31,581
Other support costs 824,729
Governance costs (note 10) 23,540
1,081,711
10. Governance costs
£
Audit fee 20,200
Tax & other non-audit fees 3,340
23,540
11.  Auditors remuneration
2024 2023
£ £
Audit fee - 20,200 19,250
12. Netincome
2024 2023
£ £
This is stated after charging:
Depreciation and amortisation (31,581 ) (20,895)
Operating lease charges (120,000 ) (120,000)
13. Financial performance of the charitable company
The Consolidated Statement of Financial Activities includes the results of the wholly owned subsidiaries.
The summary financial performance of the charity alone is;
2024 2023
£ £
Income 8,357,510 7,625,291
Expenditure (8,014,272 ) (6,055,352 )
Net surplus/(deficit) 343,238 1,569,939
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

14.  Analysis of staff costs, trustee remuneration and expenses, and the cost of key management

personnel
2024 2023
£ f
Wages and salaries 3,575,608 3,165,550
Social security costs 374,262 306,421
Other pension costs 161,418 128,669

4,111,288 3,600,640

The average monthly number of employees during the year was as follows:

2024 2023

No. No.

Core Staff 122 90
122 90

The number of employees who earned £60,000 per annum or more (including taxable benefits but excluding
employer pension contributions) during the year were as follows:

The number of higher paid employees was:

2024 2023
No. No.
In the band £60,001 - £70,000 5

In the band £70,001 - £80,000 3 -
In the band £80,001 - £90,000 1

In the band £110,001 - £120,000
In the band £140,001 - £150,000 - -

t
—_

The charity trustees were not paid or received any other benefits from employment in the year (2023 - £nil) No
trustees were reimbursed expenses during the year. (2023 - £nil). No charity Trustee received payment for
professional or other services supplied to the charity (2023 - £nil).

The key management personnel of the charity comprise the Trustees and Senior Management. The total
employee benefits of the key management personnel of the charity were £299,206 (2023 - £446,428).
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

15.

16.

Tangible fixed assets (Group & Charity)

Cost

At 1 July 2023
Additions

At 30 June 2024
Depreciation
At 1 July 2023
Charge for year

At 30 June 2024

Net book value
At 30 June 2024

At 30 June 2023

Intangible fixed assets (Group & Charity)

Cost

At 1 July 2023
Additions

At 30 June 2024
Amortisation
At 1 July 2023
Charge for year

At 30 June 2024

Net book value
At 30 June 2024

At 30 June 2023

Assets under Fixtures & Leasehold
construction Fittings Improvements Total
£ £
- 33,514 94,184 127,698
104,054 97,913 - 201,967
104,054 131,427 94,184 329,665
- 12,356 71,423 83,779
- 14,310 9,418 23,728
- 26,666 80,841 107,507
104,054 104,761 13,343 222,158
- 21,158 22,761 43,919
Software
Licence Total
£ £
23,558 23,558
1,877 1,877
25,435 25,435
7,862 7,862
7,853 7,853
15,715 15,715
9,720 9,720
15,696 15,696
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

17. Investments

Group Group Charity Charity

2024 2023 2024 2023
£ £ £ £
Investment in wholly owned subsidiary
companies
Chelsea FC Foundation Trading Company Ltd - - 1 1
Total investments - - 1 1
Percentage

Charitable Company Country Shareholding Description
The Chelsea Players Trust England and Wales 100% Ordinary

The Chelsea Players Trust relieves in cases of need, hardship or distressed persons who are or have been
employed or engaged by Chelsea FC Holdings Limited or its associated entities. The results and summary of
assets and liabilities of the charitable company are as follows:

2024 2023
£ £
Donations 243,040 50,000
Interest receivable 5,654 1,647
Expenditure (60,307 ) (41,555)
Deficit for the year 188,387 10,092
2024 2023
£ £
Total assets 366,224 177,837
Total liabilities - -
Charitable funds 366,224 177,837
Percentage
Company Country Shareholding Description
Chelsea FC Foundation Trading
Company England and Wales 100% Ordinary

Chelsea FC Foundation Trading Company is held within the Group to house any activity that the Charity
engages in that can be considered commercial in nature. No activity was carried out within the period. The
results and summary of assets and liabilities of the company are as follows:

2024 2023

£ £

Interest receivable 5,997 1,468
Administrative expenses (100) (1,268 )

Profit/(Loss) for the year 5,897 200
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

17. Investments (Continued)

18.

19.

Total assets
Total liabilities

Shareholders’ funds

Debtors

2024
£
Trade debtors 322,158
Other debtors 284,598
Prepayments and accrued income 2,363,657
2,970,413

Creditors: amounts falling due within one year
2024
£
Trade creditors 165,553
Amounts owed to group undertakings -
Other taxation and social security 133,961
Accruals and deferred income 1,352,985
Other creditors 4,065
1,656,564

Deferred income

Deferred income relates to income received for future periods.

At 1 July 2023
Amounts released to income
Additions during the year

At 30 June 2024

23

2024

£

134,076

134,076

Group
2023 2024
£ £
390,683 322,158
10,967 19,049
48,946 2,363,657
450,596 2,704,864
Group

2023 2024
£ £
88,356 165,553
= 280,831
126,335 133,961
1,005,508 1,072,154
= 4,065
1,220,199 1,656,564

2023
£
128,178

128,178

Charity
2023

£
390,683
11,459
48,946

451,088

Charity
2023

£

88,356
26,272
125,805
1,005,508

1,245,942

£
486,000

(486,000 )
244,151

244 151



Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

21. Statement of funds

For the year ended 30 June 2023

At At
1 July 30 June
2023 Income Expenditure Transfers 2024
£ £ £ £ £
Unrestricted fund
General fund 2,389,561 6,497,278 (6,248,804 )( 1,223,949) 1,414,076

Designated fund

CFC MIND Series Donation 200,228 -
Jamel Edwards Fund - -
Paul Canoville Fund - -
Inspire Her - -

(160,203 ) 40,024
1,000,000 1,000,000
240,000 240,000
100,000 100,000

Total unrestricted funds 2,589,778 6,497,278 (6,248,804) (44,152 ) 2,794,100

Restricted funds

No to Hate 209,495 1,000,000 (682,172) - 527,323
PL Activate Seniors 30,147 88,000 (82,599 ) - 35,548
PL Chelsea Champions 101,214 171,554 (244,273 ) 35,732 64,227
PL Core Funding 38,585 230,000 (230,000 ) 2 38,585
PL Inspires 39,947 102,983 (90,352 ) - 52,578
PL Entrepreneur 18,769 70,631 (58,691) 1,995 32,704
PL Kicks 63,230 291,754 (324,245 8,366 39,105
PL Kicks Targeted 6,630 - (39) (6,591) -
PL Football PF 15,000 - - - 15,000
PL Primary Stars 44,511 150,000 (113,501 ) 4,650 85,660
PLFA Fund - 10,000 - - 10,000

Total restricted funds 567,528 2,114,923 (1,825,873) 44,152 900,730
Total funds 3,157,306 8,612,201 (8,074,677) - 3,694,830

Designated funds

During the year the Club made a donation to the Foundation from ticket sales for the MIND Series friendly
played against Tottenham Hotspur. The Trustee took the decision to designate these funds to projects that will
be run for 2 years from July 2023.
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Chelsea FC Foundation

(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

21.

At year end the Trustees have designated £1.34m of the unrestricted reserves to the delivery of future
programmes. Of this, £1.24m is to provide multiyear grants to two partner Foundations. A further £100k has
been designated towards the Chelsea Foundation Inspire Her programme whereby we have received a
commitment for 1 year of 3rd party funding of a similar value. This designation will allow the delivery of this
programme to be unaffected for 12 months if this funding is not renewed.

Restricted funds

These funds consist of grants and funding from various bodies including those for the following projects:

Kicks, PL Activate Seniors, PL Chelsea Champions, PL Core Funding, PL Inspires, PL Entrepreneur, PL
Football PF and PL Primary Stars, PLFA Fund and No to Hate. The No to Hate project aims to highlight
ongoing issues around antisemitism within football and the wider community.

Statement of funds (confinued)

For the year ended 30 June 2023

Unrestricted fund
General fund

Designated fund
CFC MIND Series Donation

Total unrestricted funds

Restricted funds
No to Hate

PL Activate Seniors
PL Chelsea Champions
PL Core Funding
PL Inspires

PL Entrepreneur
PL Kicks

PL Kicks Targeted
PL Football PF

PL Primary Stars

Total restricted funds

Total funds

At At

1 July 30 June
2022 Income Expenditure Transfers 2023

£ £ £ £ £
917,373 5,522,603 (4,404,425) 354,000 2,389,551
293,000 - (70,272 ) (22,500) 200,228
1,210,373 5,522,603 (4,474,697) 331,500 2,589,779
- 1,040,040 (476,545 ) (354,000) 209,495

29,589 82,700 (82,142 ) - 30,147
116,860 188,833 (226,979 ) 22,500 101,214
38,585 230,000 (230,000) - 38,585
27,065 90,000 (77,118) - 39,047
8,377 74,900 (64,508 ) - 18,769
61,474 275,823 (274,067 ) - 63,230
20,610 23,147 (37,126 ) - 6,630
15,000 - - - 15,000
49,146 150,360 (154,995) (37,873) 44,511
366,705 2,155,803 (1,623,481) (331,500) 567,528
1,577,078 7,678406 (6,098,178) - 3,157,306
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

22.  Analysis of net assets by fund
Far the year ended 30 lune 2024

Unrestricted Restricted

funds funds Total

£ £ £

Fixed assets 231,878 - 231,878

Current assets 4,218,786 900,730 5,119,516
Current liabilities (1,656,564 ) - (1,656,564 )

2,794,100 900,730 3,694,830

For the year ended 30 June 2023

Unrestricted Restricted

funds funds Total

£ £ £

Fixed assets 59,615 - 59,615

Current assets 3,750,362 567,528 4,317,890
Current liabilities (1,220,199 ) - (1,220,199)

2,589,778 567,528 3,157,306

23. Pensions
Defined contribution

Pension contributions payable for the year ended 30 June 2024 amounted to £161,481 (2023 - £128,669).

24. Called up share capital

The Charity is limited by guarantee and has no share capital. The liability of the trustees as members is limited
by guarantee to not more than £10.
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

25. Related Party transactions

The Charity conducts business transactions on a normal commercial basis with, and receives a number of services
from the following related Companies:

Chelsea FC Holdings Limited, Chelsea Football Club Limited, Chelsea FC Merchandising, Chelsea Women's
Football Club Limited and Chelsea Car Parks Limited are related parties due to a number of Trustees of Chelsea FC
Foundation being directors of the Chelsea FC group companies.

Sales to Chelsea Football Club Limited include the recharge of coaching time conducted by Foundation staff on
behalf of the Football Club. Sales during the year amounted to £260,161 (2023 - £232,093). Purchases during the
year amounted to £112,116 (2023 - £90,962) At the year end, £nil was due (2023 - £29,337).

Blueco 22 Limited made a £2,000,000 donation (2023 - £2,000,000) during the period.

Chelsea FC Holdings Limited pay the pension costs which are recharged to the Foundation on a monthly basis as
well as other services provided to the Foundation. Purchases during the year amounted to £625,799 (2023 -

£814,992. At the year end, amounts payable was £nil (2023 - £nil).

Amounts owed to Chelsea FC Merchandising Ltd relate to costs for one-off charges of merchandise items or stadium
tours used as lottery/raffle prizes. Purchases during the year amounted to £15,085 (2023 - £14,426).

Chelsea Car Park Ltd, provides car parking at Stamford Bridge. Purchases during the year amounted to £nil (2023 -
£4,176).

Coaching time is recharged to Chelsea Football Club Women Ltd, during the year amounted to £8,179 (2023 -
£333). At the year end £nil was due (2023 - £nil).
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2024

26. Reconciliation of net income/(expenditure) to net cash flow from operating activities

2024 2023
£ r
Net income/(expenditure) for the period 537,624 1,580,228
Adjustments for:
Depreciation charges 23,728 15,733
Amortisation charges 7,853 5,162
Interest receivable (144,697 ) (26,335)
Decrease/(increase) in debtors (2,519,817 ) 109,393
Decrease/(increase) in creditors 436,365 (88,386 )
Net cash provided by operating activities (1,659,044 ) 1,595,795

27. Analysis of changes in net debt
The charitable company had no debt during the year.
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