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Chelsea FC Foundation
(A Company Limited by Guarantee)

Report of the Trustees
For the year ended 30 June 2022

The trustees are pleased to present their trustees' annual report together with the consolidated financial statements
of Chelsea FC Foundation (the Charity) for the year ended 30 June 2022 which are also prepared to meet the
requirements for a directors' report and accounts for Companies Act purposes.

The consolidated financial statements have been prepared in accordance with the accounting policies set out on
pages 14 to 28 of the attached consolidated financial statements and comply with the Charity's Memorandum and
Articles of Association, applicable laws and the Statement of Recommended Practice: Accounting and Reporting by
Charities (the SORP) applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and Companies Act 2006, effective from
accounting periods commencing 1 January 2019 or later.

Structure, Governance and Management

Governing Document

Chelsea FC Foundation is a company limited by guarantee, governed by its Memorandum and Articles of
Association dated 25 March 2009 and amended on 25 January 2011 and 16 August 2018 and 20 May 2022. It is
registered as a charity with the Charity Commission (registered number 1129723).

Appointment of Trustees

As set out in the Articles of Association, Trustees are invited to join the Board. Chelsea FC Holdings Limited ('the
Club') can appoint up to three Trustees.

On appointment, Trustees complete a register of interests and new Trustees will undertake an induction programme
that includes familiarisation with the purposes and operation of the Charity, its strategies and its objectives. There is
a training programme for Trustees and Trustees are encouraged to attend appropriate external training events to
assist them in the undertaking of their role.

Organisation

The board of Trustees, which shall include no less than three members, administers the Charity. The board meets at
four times a year. A Head of Foundation is appointed by the Trustees to manage the day-to-day operations of the
Charity. To facilitate effective operations, the Head of Foundation has delegated authority, within terms of delegation
approved by the Trustees, for operational matters including finance, employment, education and sport related
activity.

Subsidiary companies

The Charity has one trading subsidiary, Chelsea FC Foundation Trading Company Limited (TCL) and one charitable
subsidiary, The Chelsea Players' Trust (CPT).

Any profit generated by the activities of the trading subsidiary is donated to the Charity.

Related Parties

The Trustees consider that the Club and its subsidiaries are related parties of the Charity.

Muckle LLP is also considered to be a related party as Mr J Devine, one of the Trustees of Chelsea FC Foundation,
is currently a partner at Muckle LLP.

Risk Management

The Trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error. Trustees have assessed the major
risks to which the Charity is exposed, with particular attention focused on non-financial risks arising from working
with young people. A key element in the management of financial risk is the setting of a regular review through the
management team.



Chelsea FC Foundation
(A Company Limited by Guarantee)

Report of the Trustees
For the year ended 30 June 2022

Chair's Report

In a period of change for both the Foundation and wider club the charity's work has continued to set the standard
across sport. Using the power of football to motivate, educate and inspire the Foundation's work in all our
communities is having a long lasting and tangible impact.

As the impact of Covid and subsequent lockdowns continued to have an effect on individuals and communities
across the world, the flexibility and dynamism of the Foundation came to the fore, allowing our work to quickly adapt
to the ever-changing landscape. Football Development continued to thrive particularly the Football Development
Centres and Covid-adapted sessions allowed our schools programme to quickly restart.

The lessons learnt during the initial lockdowns allowed us to adapt our education programmes to offer a blended
learning experience using online meeting platforms in schools and in particularly our adult education and
entrepreneur programmes.

The independence and governance structure of the Foundation meant the charity was largely unaffected by the
sanctioning process and we continued to provide opportunities throughout this difficult time. The Trustees were
delighted that the new ownership of the . Iub recognised the value of the Foundation's work and continued to support
our work at previous levels.

This has allowed us to adapt our award winning Say No To Antisemitism into a wider programme tackling hate in all
its forms, particularly online abuse. The No To Hate initiative will also see the Foundation and Football Club to
change the culture of our club and wider football industry by supporting coaches from under-represented
communities as well as offering bursaries to aspiring sports journalists. We also celebrated our own black history
through the This Is Us programme highlighting players of black origin from Paul Canoville through the present men' s
and women's squad.

Financial Review
The results for the year ended 30 June 2022 show a deficit of f482, 990 (2021: F681,378). Total incoming resources
were E5,978,309 (2021: E5,692,000 and total resources expended were E6,461,299 (2021: F6,373,578).

Funding raised by the pre-season friendly MIND series against our London rivals Tottenham and Arsenal led to new
programmes being launched to use football to tackle social welfare and mental health issues.

We are grateful that many our funding partners allowed underspend to be carried over from the last financial year to
expand and enhance community education and provision across our regions.

The underlying financial performance of the Foundation mean that reserve levels returned to limits set by the
Trustees allowing the Foundation to plan further investment in community focused programmes as part of our
commitment to all of our communities.

The outstanding results of the 21/22 financial year are testament to the hard work and dedication of the Foundation
staff and the resilience of our partners to whom we are grateful for their continued support. As we approach the next
year we hope to see an increased investment by the Foundation to enhance our community focussed programmes
both at home and abroad using this wonderful sport as a force for good.
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Report of the Trustees
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Donated Services
The Charity receives financial support from the Club and its subsidiaries to the extent that support functions are
provided free of any charge.

Investment procedures and policy
At the present time the Chelsea FC Foundation has taken the decision to not hold any investments. The Trustees
have the power to revise this position as they see fit, as set out in the Memorandum and Articles of Association.

Reserves Policy
In the year ended 30 June 2018 the Trustees approved a change to the Reserves Policy. The previous policy was to
build enough reserves to meet six months running costs of Chelsea FC Foundation plus charity wind up costs;
estimated at E2-F2.5 million. The current Policy looks instead at the Foundation's commitments, resulting in a
required reserves level of R0.8-21.2 million. The policy was reviewed and reconfirmed by the Trustees 8 March 2022.

Trustees consider free reserves to be the unrestricted reserves of the charity, which have a surplus at the year-end
of 2917,372 (2021:F965,707). Please see note 19.

The financial statements have been prepared on the going concern basis which the trustees believe to be
appropriate. See Note 1 for further details.
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Reference and Administration Details
Registered company number; 0685817 (England and Wales)
Registered charity number: 1129723
Registered office: Stamford Bridge, Fulham Road, London, SW6 1HS

Directors and trustees
The directors of the charitable company are its trustees for the purpose of charity law. The trustees and officers
serving during the year and since the year end were as follows:

BM Buck
JR Devine
EC Hayes OBE
P Powar
P Ramos
Rt Hon Sir Robertson KCMG DL

Resigned 30/06/2022
Resigned 14/09/2022

Company Secretary

Muckle Secretary Limited

Key management personnel
The key management personnel are the non-executive directors of the organisation; they are responsible for the
day-to-day management of the charity's activities:

Head of Foundation:

Banker

Barclays
Pall Mall Corporate Banking Centre
50 Pall Mall
London, SW1A 1QA

Solicitor

Muckle LLP
32 Gallowgate
Newcastle Upon Tyne, NE1 4BF

Auditor

Haines Watts North East Audit LLP
17 Queens Lane
Newcastle Upon Tyne
NE1 1RN

S Taylor
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(A Company Limited by Guarantee)

Report of the Trustees
For the year ended 30 June 2022

STATEMENT OF DIRECTORS RESPONSIBILITIES

The trustees (who are also directors of Chelsea FC Foundation for the purposes of company law) are responsible for
preparing the Directors' report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view. of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP 2015 (FRS 102);
make judgements and estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any
time the financial position of the charitable company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

So far as each of the trustees is aware at the time the report is approved:

there is no relevant audit information of which the charitable company's auditors are unaware, and
the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.

This report was approved by the trustees on ./2. , 4AMNI. Q. . 2022 and signed on its behalf, by:

Auditors
A re ution o appoint a itors for the ensuing year will be proposed at the annual general meeting in line with the
chari 's li ies andin acc rdance with section 485 of)he Companies Act 2006.

This .tean
appraised

the trustees on . ~.A~P 2D22 and signed on its behalf, by:

P Ramos

Trustee



Chelsea FC Foundation
(A Company Limited by Guarantee)

Independent Auditors' Report to the members of Chelsea FC Foundation (Continued)
For the year ended 30 June 2022

Opinion
We have audited the financial statements of Chelsea FC Foundation {the 'charitable company') and its subsidiary
(the 'group') for the year ended 30 June 2022 which comprise the Statement of Financial Activities, Group Balance
Sheet and Charitable Company Balance Sheet, the Cash Flow Statement and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the group's and charitable company's affairs as at 30 June 2022, and of
the group's incoming resources and application of resources, including its income and expenditure, for the year
then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
~ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charities ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.
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Independent Auditors' Report to the members of Chelsea FC Foundation (Continued)
For the year ended 30 June 2022

Other information
The trustees are responsible for the other information. The other information comprises the information included in
the trustees' annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the charities and its environment obtained in the course of the
audit, we have not identified material misstatements in the trustees report.
We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 requires us to
report to you if, in our opinion:

~ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

~ the financial statements are not in agreement with the accounting records and returns; or
~ certain disclosures of directors' remuneration specified by law are not made; or
~ we have not received all the information and explanations we require for our audit; or
~ the trustees were not entitled to prepare the financial statements in accordance with the small companies'

regime and take advantage of the small companies' exemptions in preparing the directors' report and from the
requirement to prepare a strategic report.



Chelsea FC Foundation
(A Company Limited by Guarantee)

Independent Auditors' Report to the members of Chelsea FC Foundation (Continuedj
For the year ended 30 June 2022

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement set out on page 7, the trustees are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the chadities ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We obtained an understanding of the legal and regulatory framework applicable to both the charity itself and the
industry in which it operates. We identified areas of laws and regulations that could reasonably be expected to have
a material effect on the financial statements from our sector experience and through discussion with the trustees and
other management. The most significant were identified as the Charities Act 2011, UK GAAP (FRS102) and relevant
tax legislation. We considered the extent of compliance with those laws and regulations as part of our procedures on
the related financial statements. Our audit procedures included:

making enquires of trustees and management as to where they consider there to be a susceptibility to fraud and
whether they have any knowledge or suspicion of fraud;
obtaining an understanding of the internal controls established to mitigate risks related to fraud or non-
compliance with laws and regulations;
reviewing the minutes of meetings of those charged with governance;
assessing the risk of management override including identifying and testing journal entries;
confirmation received directly from the banks to verify the balance at 30 June 2022; and
challenging the assumptions and judgements made by management in its significant accounting estimates.
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(A Company Limited by Guarantee)

Independent Auditors' Report to the members of Chelsea FC Foundation (Continued)
For the year ended 30 June 2022

Our audit did not identify any key audit matters relating to the detection of irregularities including fraud. However,
despite the audit being planned and conducted in accordance with ISAs (UK) there remains an unavoidable risk that
material misstatements in the financial statements may not be detected owing to inherent limitations of the audit, and
that by their very nature, any such instances of fraud or irregularity likely involve collusion, forgery, intentional
misrepresentations, or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www. frc.org. uk/auditorsresponsibilities. This description forms part of our auditor's
report.

Use of Our Report
This report is made solely to the charities trustees, as a body, in accordance with Part 4 of the Charities Regulations
2008. Our audit work has been undertaken so that we might state to the charitable company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charities
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Donna Bulmer BA (Hons} ACA (Senior Statutory Auditor)
For and on behalf of Haines Watts

Chartered Accountants and
Statutory Auditors

17 Queens Lane

Newcastle upon Tyne
NE1 1RN



Chelsea FC Foundation
(A Company Limited by Guarantee)

Consolidated Statement of Financial Activities (Incorporating the consolidated Income and Expenditure Account)
For the year ended 30 June 2022

As restated
Unrestricted Designated Restricted Total Total

funds funds funds 2022 2021

Notes

Income from:
Donations

Charitable activities

Fundraising income

400,481
4,658,018

181,555

400,481 1,539,890
738,255 5,396,273 3,974,505

181,555 177,805

Total income 5,240, 054 738,255 5,978,309 5,692,200

Expenditure on:
Costs of raising funds

Charitable activities 7 4,713,177
156

1,748, 122 6,461,299 6,373,422

Total expenditure 4,713,177 1,748, 122 6,461,299 6,373,578

Net movement before transfers 526,877 ( 1,009,867 ) ( 482,990 ) ( 681,378 )

Transfers between funds 19 ( 575,211 ) 293,000 282,211

Net movement in funds ( 48,334 ) 293,000 ( 727,656 ) ( 482,990 ) ( 681,378 )

Reconciliation of funds
Total funds brought forward 965,707 1,094,361 2,060,068 2,741,446

Total funds carried forward 917,373 293,000 366,705 1,577,078 2,060,068

The results for the year derive from continuing activities and there are no gains or losses other than those shown
above.

10



Chelsea FC Foundation
(A Company Limited by Guarantee)

Consolidated Balance Sheet
As at 30 June 2022

Notes

2022 2021
As restated

F

Fixed assets
Tangible assets
Intangible assets

13
14

40,820
7,020

50, 148
8,100

47,840 58,248

Current assets
Debtors

Cash at bank and in hand
559,989

2,277,834
1,465,649
1,805, 141

Liabilities
Creditors: amounts falling due
within one year 17

2, 837,823

( 1,308,585 )

3,270,790

( 1,268,970 )

Net current assets 1,529,238 2,001,820

Total assets less current liabilities 1,577,078 2,060,068

Total net assets 1,577,078 2,060,068

The funds of the charity
Unrestricted funds

Designated funds
19
19

917,373
293,000

965,707

Restricted funds 19
1,210,373

366,705

1,577,078

965,707
1,094,361

2,060,068

These financial ave been prepared in accordance with the provisions applicable to companies subject to
the small c n es regime.

/

The fina
'

I s tements were a roved by the Board of Trustees on
signed' ' t eIIaif by:

. ... .4W. . 2022 eed were

P Ramos
The notes on pages 14 to 28 form part of these financial statements.
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Charity Balance Sheet
As at 30 June 2022

Notes

2022 2021
As restated

Fixed assets
Tangible assets
Intangible assets
investments

13
14

40,820
7,020

1

50, 148
8,100

1

47,841 58,249

Current assets
Debtors

Cash at bank and in hand
16 687,070

1,870,311
1,610,131
1,387,801

Liabilities

Creditors: amounts falling due
within one year 17

2,557,381

( 1,308,585 )

2, 997,932

( 1,280,440 )

Net current assets

Total assets less current liabilities

1,248, 796

1,296,637

1,717,492

1,775,741

Total net assets 1,296,637 1,775,741

The funds of the charity
Unrestricted funds

Designated funds
19
19

636,932
293,000

681,380

Restricted funds 19
929,932
366,705

681,380
1,094,361

1,296,637 1,775,741

These financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companiemegime.

The finy c I tements were approved by the Board of Trustees on ....~P. ..~~.. .f~."....... .... .. 2022 and were
signe:o ~ts ehalf by:

I

P Ramos 12



Chelsea FC Foundation
(A Company Limited by Guarantee)

Consolidated Statement of Cash Flows
As at 30 June 2022

Cash flows from operating activities:
Cash generated from operations 24 478,965 1,914,368

Net cash provided by operating activities 478,965 1,914,368

Cash flows from investing activities:
Purchase of tangible fixed assets
Purchase of intangible fixed assets
Proceeds of sale of intangible assets

(4,652 ) ( 7,292 )

( 9,720 ) ( 8, 100 )
8,100

Net cash usedininvesting activities ( 6,272 ) ( 15,392 )

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

472,693 1,898,976

1,805, 141 3,704, 117

2,277,834 1,805, 141

Cash and cash equivalents consist of:
Cash at bank and in hand 2,277,834 1,805, 141

13



Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for ihe year ended 30 June 2022

1.Accounting policies

Chelsea FC Foundation is a private company limited by guarantee (Companies House No. 06858117) and a
registered charity (Registered Charity No. 1129723). It is incorporated and domiciled in England and Wales.
The registered office is Stamford Bridge, Fulham Road, London, SW6 1HS, UK. The principal activities of the
Group and Charity are mentioned in the Trustees' Report.

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the Group's financial statements.

Basis of preparation of financial statements
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in October 2019,
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the
Charities Act 2011 and UK Generally Accepted Accounting Practice.

Chelsea FC Foundation meets the definition of a public benefit entity under FRS 102. The financial
statements are prepared under the historical cost convention or transaction value unless otherwise stated in
the relevant accounting policy note(s). The financial statements are prepared in Sterling which is the
functional currency of the charity and rounded to the nearest E.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

1.2 Basis of consolidation
These consolidated financial statements consolidate the results of the Charity and its wholly owned subsidiary
undertakings, Chelsea FC Foundation Trading Company Ltd and The Chelsea Players' Trust on a line-by-line
basis. A separate Statement of Financial Activities and Income and Expenditure Account for the charity has
not been presented because Chelsea FC Foundation Trading Company Ltd and The Chelsea Players' Trust
has taken advantage of the exemption afforded by section 408 of the Companies Act 2006.

1.3 Going concern
The financial statements have been prepared on a going concern basis. The trustees have reviewed and
considered relevant information, induding the annual budgets in making their assessment. Based on these
assessments, the increased level of demand for the services and the additional funding available the trustees
have concluded that they can continue to adopt the going concern basis in preparing the annual report and
accounts.

1.4 Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Designated funds comprise unrestricted funds that have been set aside by the trustees for particular purposes.
The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds can only be used for particular restricted purposes specified by the donor or when funds are
raised for particular restricted purposes. Further explanation of the nature and purpose of each fund is
included in the notes to the financial statements.

14



Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2022

Income
All incoming resources are included in the Statement of Financial Activities when the charity is legally entitled
to the income after any performance conditions have been met, the amount can be measured reliably and it is
probable that the income will be received.

Income from charitable activities includes income received under contract or where entitlement to grant
funding is subject to specific performance conditions and is recognised as earned. Grant income included in
this category provides funding to support performance activities and is recognised where there is entitlement,
certainty of receipt and the amount can be measured with reasonable certainty. Income received to deliver
services over a specific period covering more than one financial year is accounted for over the specific period;
related expenditure is accounted when incurred.

For donations to be recognised the charity will have been notified of the amounts and the settlement date in
writing.

Fixed asset gifts in kind are recognised when receivable and are included at fair value. They are not deferred
over the life of the asset.

Interest receivable on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity, this is normally upon notification of the interest paid or payable by the bank.

1.6 Expenditure and irrecoverable VAT

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is possible that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the
use of resources.

Irrecoverable VAT is charged against the cost against the expenditure was incurred.

1.7 Allocation and apportionment of costs
Support costs are those functions which assist the work of the charity but do not directly undertake charitable
activities. Support costs include office costs, finance, personnel, payroll and governance costs which support
the charity's programmes and activities.

1.8 Tangible fixed assets
Tangible fixed assets are stated at cost (or deemed cost) or valuation less accumulated depreciation and
accumulated impairment losses. Cost includes costs directly attributable to making the asset capable of
operating as intended.

3 years
10 years

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Fixtures & Fittings

Leasehold Improvements

Fixed assets costing less than 2500 are not capitalised.

15



Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2022

1.9 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

1.10 Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

1.11 Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments which are instantly
accessible from the opening of the deposit or similar account.

1.12 Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any discounts due.

1.13 Financial instruments
The charitable company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.

1.14 Pensions
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Judgements in applying accounting policies and key sources of estimation uncertainty

ln the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

There are no significant estimates.
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(A Company Limited by Guarantee)
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for the year ended 30 June 2022

3. Statement of Financial Activities for the prior year

Total
Unrestricted Restricted Designated funds

Funds Funds Funds 2021

Notes

Income from:
Donations

Charitable activities

Fundraising income

584,602 955,288
3,005,522 968,983

177,805

1,539,890
3,974,505

177,805

Total income 3,767,929 1,924,271 5,692,200

Expenditure on:
Raising funds

Charitable activities
156

4,318,535 2,054,887
156

6,373,422

Total expenditure 4,318,691 2,054,887 6,373,578

Net movement in funds ( 550,762 ) ( 130,616 ) ( 681,378 )

Reconciliation of funds
Total funds brought forward 1,516,469 1,224, 977 2,741,446

Total funds carried forward 965,707 1,094,361 2,060,068
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2022

4. Donations

Gifts, donations 8 legacies

2022 2021
f

400,481 1,539,890

400,481 1,539,890

The antisemitism project received income of Fntt (2D21: 9490000j ,which is included within gift, donations
and legacies.

5. Income from charitable activities by activity

Grant income

Direct charitable activities

2022 2021

1,523,030 1,070,924
3,873,243 2,903,581

5,396,273 3,974,505

6. Income from fundraising activities

Raffles and lottery

2022
f

181,555

2021

177,805

181,555 177,805

7. Charitable activities expenditure

Staff costs
Coaching programme costs
Transport costs
Other costs
Coach education costs
Support costs

2022
f

3,377,789
1,778,486

39,341
449,417

12,757
803,509

2021

3,512,223
1,193,843

27,799
680,433

9,864
949,416

6,461,299 6,373,578



Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2022

8. Support costs

Telephone, postage, stationary 8 printing

Consultancy and professional costs
Depreciation

Other support costs
Governance costs (note 9)

43,367
122,280

16,679
621,183

28,000

803,509

9. Governance costs

Audit fee
Tax 8 other non-audit fees

E

18,000
10,000

28,000

10. Auditors remuneration

Audit fee

2022

18,000

2021

E

25,000

11. Net incomel(expenditure)

2022 2021

This is stated after charging:

Depreciation

Operating lease charges
( 16,679 ) ( 19,329 )

(120,000 ) (120,000 )
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(A Company Limited by Guarantee)

Notes to the financial statements
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12. Analysis of staff costs, trustee remuneration and expenses, and the cost of key management
personnel

Wages and salaries
Social security costs
Other pension costs

2022

2,941,490
302,695
133,604

2021
f

3,060,768
304,246
147,209

3,377,789 3,512,223

The average monthly number of employees during the year was as follows:

2022 2021
No. No.

Core Staff 90 96

90 96

The number of employees who earned 260,000 per annum or more (including taxable benefits but excluding

employer pension contributions) during the year were as follows:

The number of higher paid employees was:

In the band f60,001 - F70,000
In the band f80,001 - 890,000
In the band F110,001 - 8120,000

2022 2021
No. No.

4 4
1 1

1 1

The charity trustees were not paid or received any other benefits from employment in the year (2021 - anil) No

trustees were reimbursed expenses during the year. (2021 - anil). No charity Trustee received payment for
professional or other services supplied to the charity (2021 - anil).

The key management personnel of the charity comprise the Trustees and Senior Management. The total
employee benefits of the key management personnel of the charity were F453,823 (2021 - F451,823).
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for the year ended 30 June 2022

13. Tangible fixed assets (Group & Charity)

Cost
At 1 July 2021
Additions

Disposals

Fixtures 8 Leasehold
Fittings Improvements Total

E f

16,386 94,184 110,570
4,652 4,652

(6,356 ) (6,356 )

At 30 June 2022 14,682 94, 184 108,866

Depreciation
At 1 July 2021
Charge for year
Eliminated on disposal

7,836 52,586 60,422
4,561 9,419 13,980

(6,356 ) - (6,356 )

At 30 June 2022 6,041 62,005 68,046

Net book value
At 30 June 2022

At 30 June 2021

8,641

8,550

32,179 40,820

41,598 50, 148

14. Intangible fixed assets (Group & Charity)

Software
Licence Total

f E
Cost
At 1 July 2021
Additions

Disposals

8, 100
9,720

( 8,100 )

8, 100
9,720

(8,100 )

At 30 June 2022 9,720 9,720

Depreciation
At 1 July 2021
Charge for year
Eliminated on disposal

2,700 2,700

At 30 June 2022 2,700 2,700

Net book value
At 30 June 2022

At 30 June 2021

7,020 7,020

8, 10D 8, 100
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Chelsea FC Foundation
(A Company Limited by Guarantee)

Notes to the financial statements
for the year ended 30 June 2022

15. Investments

Investment in wholly owned subsidiary
companies
Chelsea FC Foundation Trading Company Ltd

Group
2022

E

Group Charity Charity
2021 2022 2021

Total investments 1 1

The charity owns 100% of the shares of its subsidiary company, Chelsea FC Foundation Trading Company
Limited which is incorporated in England and Wales with the same registered office as its parent, Company
number 06924S21.

The charity has one charitable subsidiary, The Chelsea Players' Trust which is incorporated in England and
Wales with the same registered office as its parent, Charity number 1120214.

Financial statements for both subsidiaries for the year ended 30 June 2022 are filed with the Registrar of
Companies.

16. Debtors

Trade debtors

Amounts owed by group undertakings

Other debtors

Prepayments and accrued income

2022
F

177,717

32,953
349,319

Group
2021

680,789

89,916
694,944

2022

177,717
127,083

32,951
349,319

Charity

2021
F

680,789
129,202
89,916

694,944

559,989 1,465,649 687,070 1,594,851

17. Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings

Other taxation and social security

Accruals and deferred income

2022

17,424

102,534
1,188,627

Group
2021

E

50,305

93,590

1,125,075

2022
F

17,424

102,534
1,188,627

Charity
2021

F
50,305
12,220
92,840

1,125,075

1,308,585 1,268,970 1,308,585 1,280,440
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17. Creditors: amounts falling due within one year (Continued)

Deferred income

Deferred income relates to income received for future periods.

At 1 July 2021
Amounts released to income

Additions during the year

K

360,724

( 360,724 )
219,738

At 30 June 2022 219,738

18. Prior period adjustment

A prior period adjustment has been made in respect of the funds within the charity being rolled forward
incorrectly.

Change to the balance sheet

As restated
As previously at 30 June

reported Adjustment 2021
E

Funds
Unrestricted funds 666, 100 15,280 681,380

666, 100 15,280 681,380
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19. Statement of funds

For the ear ended 31 June 2022
At

1 July
2021 Income Expenditure Transfers

E f f E

At

30 June
2022

Unrestricted fund

General fund 965,707 5,240, 054 ( 4,713,177 ) ( 575,211 ) 917,373

Designated fund

CFC MIND Series Donation 293,000 293,000

Total unrestricted funds 965,707 5,240, 054 ( 4,713,177 ) ( 282, 211 ) 1,210,373

Restricted funds
No to Hate

PL Activate Seniors
PL Chelsea Champions
PL Core Funding

PL Inspires

PL Entrepreneur

PL Kicks

PL Kicks Targeted
PL Football PF
PL Primary Stars

189,718
16,962

105,958
38,585

137,211
19,843

310,944
46, 164
15,000

213,976

75,473
225, 520
230,000

84,400
71,937
50,925

( 548,807 )
(62,846 )

( 214,618 )
(230,000 )
(71,141 )
( 95,866 )

( 321,407 )

( 76,479 )

( 126,957 )

359,089

( 39,005 )

( 37,873 )

29,589
116,860
38,585
27,065
8,377

'61,474
20,610
15,000
49,146

Total restricted funds 1,094,361 738,255 ( 1,748, 122 ) 282, 211 366,705

Total funds 1,775,741 5,978,309 ( 6,461,299 ) 1,577,078

Transfers
Due to the sanctions that were placed on the Club a tranche of funding for the No to Hate project was unable
to be made. Rather than cancelling the activations for this project unrestricted fund were utilised to cover the
shortfall.

Designated funds

During the year the Club made a donation to the Foundation from ticket sales for the MIND Series friendly

played against Tottenham Hotspur. The Trustee took the decision to designate these funds to projects that will

be run for 2 years from July 2023.

Restricted funds
These funds consist of grants and funding from various bodies including those for the following projects:

Kicks, PL Activate Seniors, PL Chelsea Champions, PL Core Funding, PL Inspires, PL Entrepreneur, PL
Football PF and PL Primary Stars and No to Hate. The No to Hate project aims to highlight ongoing issues
around antisemitism within football and the wider community.
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19. Statement of funds (continuedj

For the ear ended 31 June 2021

Unrestricted fund

General fund

At

1 July
2020 Income Expenditure Transfers

f

1,530,606 4,883,182 ( 5,448, 081 )

At
30 June

2021
f

965,707

Total unrestri cted funds 1,530,606 4,883, 182 ( 5,448, 081 ) 965.107

Restricted funds
AntisemitismlSay no to Hate

PL Activate Seniors
PL Chelsea Champions

PL Core Funding

PL Inspires

PL Entrepreneur

PL Kicks

PL Kicks Targeted
PL Football PF
PL Primary Stars

508,518
7,429

105,311
38,585

179,966
18,102

458,430
22, 106

314,005

2,922
88,267

194,025
230,000

1,890
84,400
52,300
67,917
15,000

( 321,722 )
( 78,734 )

( 193,378 )

( 230,000 )
(44,645 )

( 82,659 )

( 199,786 )

( 43,859 )

( 100,029 )

189,718
16,962

105,958
38,585

137,211
19,843

310,944
46, 164
15,000

213,976

Total restricted funds 1,652,453 736,720 ( 1,294,812 ) 1,094,361

Total funds 3,183,059 5,619,902 ( 6,742,893 ) - 1,775,741
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19. Statement of funds (continued)

Restricted Funds

Designated funds

20. Analysis of net assets by fund
For the ear ended 31 March 2022

Fixed assets
Current assets
Current liabilities

Unrestricted Restricted
funds funds

E

47,840
2,471,117 366,705

( 1,308,585 )

Total
E

47, 840
2,837,823

( 1,308,585 )

1,210,372 366,705 1,577,078

For the ear ended 30 June 2021

Fixed assets
Current assets
Current liabilities

Unrestricted Restricted
funds funds

E F
58,248

2,176,429 1,094,361

( 1,268,970 )

Total

58,248
3,270,790

( 1,268, 970 )

965,707 1,094,361 2, 060,068

21. Pensions

Defined contribution

Pension contributions payable for the year ended 30 June 2022 amounted to 2133,604 (2021 - 8147,209).

22. Called up share capital

The Charity is limited by guarantee and has no share capital. The liability of the trustees as members is limited
by guarantee to not more than F10.
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23. Related Party transactions

The Charity conducts business transactions on a normal commercial basis with, and receives a number of services
from the following related Companies:

Chelsea FC Holdings Limited, Chelsea Football Club Limited, Chelsea FC Merchandising, Chelsea Women' s
Football Club Limited and Chelsea Car Parks Limited are related parties due to a number of Trustees of Chelsea FC
Foundation being directors of the Chelsea FC group companies.

Sales to Chelsea Football Club Limited include the recharge of coaching time conducted by Foundation staff on
behalf of the Football Club. Sales during the year amounted to 6262, 759 (2021 - f348,725). Purchases during the
year amounted to 254, 112 (2021 - F13,969) At the year end, F3,039 was due (2021 —anil).

Chelsea FC Holdings Limited pay the pension costs which are recharged to the Foundation on a monthly basis as
well as other services provided to the Foundation. Purchases during the year amounted to F747,422 (2021-
2326,333. At the year end, amounts payable was anil (2021 - E1,675,255).

Amounts owed to Chelsea FC Merchandising Ltd relate to costs for one-off charges of merchandise items or stadium
tours used as lottery/raffle prizes. Purchases during the year amounted to E5,235 (2021 - F2,761).

Muckle LLP is a related party as Mr J Devine, one of the trustees of Chelsea FC Foundation is currently a partner at
Muckle LLP. The firm has been engaged in the year to provide legal advice to the Charity. Purchases during the year
amounted to f16,152 (2021 - f1,741). At the year end P493 (2021 - fnil) was payable.

Chelsea Car Park Ltd, provides car parking at Stamford Bridge. Purchases during the year amounted to E4, 176
(2021 - anil).

Coaching time is recharged to Chelsea Football Club Women Ltd, during the year amounted to F6,610 (2021 - fnil).
At the year end F30 was due (2021 - anil).
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24. Reconciliation of net income/(expenditure) to net cash flow from operating activities

Net (expenditure)/income for the period
Adjustments for:
Depreciation charges
Amortisation charges
Decrease/(increase) in debtors
Increase/(decrease) in creditors

2022 2021

(482,990 ) (681,378 )

13,980 19,329
2,700

905,660 831,042
39,615 (2,052,577)

Net cash provided by operating activities 478,965 (1,883,584)

25. Analysis of changes in net debt
The charitable company had no debt dudng the year.
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