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Leeds South & West Methodist Circuit 

Statement of Cash Flows for the Year Ended 31st Aug 2024 

Note 

Cash flows from operating activities: 

34 Net cash provided by (used in) operating activities 

Cash flows from investing activities: 

Dividends and interest income from Investments 

Proceeds from sale of investments 

Income from Lettings 

Sale of fixed assets 

Net cash provided by (used in) investing activities 

Change in cash and cash equivalents in the year 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalent include: 

Short term investments 

Cash at bank 

26 Total cash and cash equivalents 

-

23/24 22/23 

160,249 138,636 

26,004 17,969 

27,001 

350,000 

403,005 17,969 

242,757 - 120,667

438,198 558,865

680,955 438,198 

618,399 383,188 

62,556 55,010 
680,955 438,198 
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Leeds South & West Methodist Circuit 27/01 

Notes to the Accounts 

1 Basis of accounting and accounting policies 

a) Accounting Standard

The accounts have been prepared in accordance with the Charities Act 2011 and "Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2019).

b} Public Benefit Entity

The Leeds South & West Circuit meets the definition of a public benefit entity under FRS 102. Assets and 

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 

relevant accounting policy note(s) below.

c} Basis

These accounts have been prepared on the basis of historical cost except that investments are shown at

their market value at the end of the year. The accruals basis has been used and trustees present accounts

that show a true and fair view of the Circuit's financial position and activities.

d} Content

The financial information presented is relevant, reliable, comparable, and complete. Where estimates

are used these are based on experience, research, and judgment. The accounts are expressed in

£Sterling, rounded to the nearest pound.

e} True and fair override

The accounts (financial statements) have been prepared in accordance with the relevant version of the

Statement of Recommended Practice applicable to charities preparing their accounts in accordance

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the

Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and

the Charities Act 2011 and UK Generally Accepted Accounting Practice.

The accounts (financial statements) have been prepared to give a 'true and fair' view and have departed

from the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a

'true and fair view'. This departure has involved following the relevant version of the Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) rather than the

Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April

2005 which has since been withdrawn.

f) Going Concern

Based on the monetary assets and human resources available at the end of the year, the trustees believe

that the Circuit is a going concern

g) Consolidation

The Circuit has denominational regulatory oversight in respect of the work of the churches within the

circuit but has no legal or operational control of those churches and their governing bodies except in

extreme circumstances. For this reason, the financial statements of churches within the circuit are not

consolidated into these financial statements.
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