THE HILARY TANGYE TRUST

England & Wales - Charity number 1128342

Details

Status Registered

Legal form Charitable company

Company number 06771566

Registered 2009-03-02

Register View on the Charity Commission register

Contact

Address Irwin Mitchell LIp
Thomas Eggar House
Friary Lane
Chichester
PO19 1UF

Phone 02073990930

Activities

Objects: 3. OBJECTS3.1 THE COMPANY HAS BEEN ESTABLISHED FOR PUBLIC BENEFIT FOR THE
FOLLOWING PURPOSES:3.1.1 TO PROMOTE HUMANE BEHAVIOUR TOWARDS ANIMALS BY
PROVIDING APPROPRIATE CARE,PROTECTION, TREATMENT AND SECURITY FOR ANIMALS WHICH
ARE IN NEED OF CARE ANDATTENTION BY REASON OF SICKNESS, MALTREATMENT, POOR
CIRCUMSTANCES OR ILL USAGE ANDTO EDUCATE THE PUBLIC IN MATTERS PERTAINING TO
ANIMAL WELFARE IN GENERAL AND THEPREVENTION OF CRUELTY AND SUFFERING AMONG
ANIMALS; AND/OR3.1.2 TO PREVENT AND ALLEVIATE CRUELTY TO FARM AND OTHER ANIMALS;
AND/OR3.1.3 TO ADVANCE THE EDUCATION OF THE PUBLIC CONCERNING THE CARE AND
TREATMENT OF ANIMALSAND TO PROMOTE AND ADVANCE PUBLIC EDUCATION IN ANIMAL
SENTIENCE, ETHNOLOGY, THEIMPLICATIONS OF FARMING PRACTICES ON HUMAN HEALTH AND
ECOLOGY, INCLUDING THE STUDYOF MAN'S ACTIVITIES AND THE RELATIONSHIP OF THOSE
ACTIVITIES TO THE BIOSPHERE OF THEEARTH; AND/OR3.1.4 SUCH OTHER CHARITABLE
PURPOSES FOR PUBLIC BENEFIT ABOVE AS THE TRUSTEES SHALL IN THEIRABSOLUTE
DISCRETION DETERMINE(THE 'OBJECTS).

Activities: 1. To promote humane behaviour towards animals2. To prevent and alleviate cruelty to farm and
other animals3. To advance the education of the public concerning care and treatment of animals.
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Classification

* How: Makes Grants To Organisations

* What: Animals

* Who: The General Public/mankind

Geography

* Area of benefit: UNDEFINED. IN PRACTICE, NATIONAL

* Throughout England And Wales

Finances
Period end Income Expenditure Assets Employees
2024-11-30 £60,063 £85,299 - -
2023-11-30 £63,959 £83,042 - -
2022-11-30 £62,349 £78,445 - -
2021-11-30 £73,016 £84,184 - -
2020-11-30 £59,483 £83,347 - -
Trustees
Name Role Appointed
ALAN DAVID SPENCER WESTON
EMMA MELANIE CLARE NURSE 2014-03-12
MR TIM THORNTON JONES
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ANNUAL REPORT OF THE TRUSTEES

For the year ended 30 November 2024

Full name of Charity: Hilary Tangye Trust
Nature of governing document: Deed dated 11 December 2008
Charity Number: 1128342
Company Number: 06771566
Trustees: T Thornton-Jones
A D S Weston
E M C Nurse
Registered Address: Thomas Eggar House, Friary Lane, Chichester, PO19 1UF
Solicitors: Irwin Mitchell LLP, Thomas Eggar House,

Friary Lane, Chichester, West Sussex, PO19 1UF

Independent examiner: Carpenter Box, Piper House, 4 Duke Court, Bognor Road,
Chichester, West Sussex, PO19 8FX

Investment Managers: Rathbone Brothers Plc, 8 Finsbury Circus, London EC2M 7AZ

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the
accounts and comply with the trust's Memorandum and Articles of Association, the Companies Act
2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial reporting Standard applicable in the
UK and republic of Ireland (FRS 102)" (applying amendments which are mandatory for accounting
periods commencing from 1 January 2019 early)

Objects and activities :
The objects of the Charity, inter alia, are:

(a) To promote humane behaviour towards animals by providing appropriate care,
protection, treatment and security for animals which are in need of care and
attention by reason of sickness, maltreatment, poor circumstances or ill usage
and to educate the public in matters pertaining to animal welfare in general and
the prevention of cruelty and suffering among animals.

(b) To prevent and alleviate cruelty to farm and other animals.

(c) To advance the education of the public concerning the care and treatment of
animals and to promote and advance public education in animal sentence,
ethology, and implications of farming practices on human health and ecology,
including the study of man's activities and the relationship of those activities to
the biosphere of earth.

The objectives for a particular year are shaped by these aims and reference is made to the needs,
financial and other, of the Charity. The trustees determine the donations and/or financial support to be
made to the Charity.

The trustees have paid due regards to guidance issued by the Charity Commission in deciding what
activities the trust should undertake.

GA: 5257352_1
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Powers of investment :
The trustees have all the powers of investment of an absolute beneficial owner and in view of the current
nature of the investments they do not hold a formal statement summarizing their investment policy.

Financial review, reserves and investment policies :

The intention of the trustees is to distribute all its income in each financial year and ultimately to
distribute the majority of its unrestricted reserves in accordance with the Charity's objectives. The
trustees have now appointed Investment Managers to manage the Charity's funds and will review their
performance on an annual basis. The aim will be to retain the capital of these funds and only spend
future investment income generated from it. Some reserves need to be retained to cover the Charity’s
expenditure, and potential shortfall of the Charity.

During the year incoming resources totalled £60,063 (2023: £63,959) and resources expended totalled
£85,300 (2023: £83,043 and there were other recognised gains of £218,753 (2023: losses of £15,930).
As aresult, the fund balance carried forward at 30 November 2024 was £2,267,680 (2023: £2,074,164).

Achievements and performance
During the year repeat donations were made to fourteen charities. It is anticipated that the trustees will
make repeat donations annually adding further charities if funds allow.

Risk management :

The trustees review the major risks that the charity faces on a regular basis and believe that whilst
following the reserves policy above there will be sufficient resources in the event of adverse conditions.
The trustees have also examined other operational and business risks, which they face and confirm
that they have established systems to mitigate the risk

Plans for future periods

The trustees will continue to work closely with other similar charities to identify suitable projects to
support.

GA: 5257352_1



Structure, governance and management:
The trust is a company limited by guarantee, incorporated on 11 December 2008 and registered as a
charity on 2 March 2009.

The company was established under a memorandum of association which established the objects and
powers of the charitable company and is governed under its articles of association.

The trustees, who are also the directors for the purposes of company law, and who served during the
year were:

T Thornton-Jones

A D S Weston

E M C Nurse

There were three trustees during the whole of the year ended 30 November 2024.

All trustees undertook an initial briefing and induction programme. Any future trustees would undergo
a similar induction programme. The trustees fully understand the importance of operating to the highest
standards of corporation governance to ensure the public have confidence in the Charity.

The Charity's Memorandum and Articles of Association provides that the trustees have wide powers to
apply funds for charitable purposes. The trustees meet regularly to monitor the Charity’s activities and
to arrange fund raising activities.

One of the trustees prepares and circulates to the other trustees an update on the Trust's field activities,
financial status, and legal and administrative matters every six months.

None of the trustees has any beneficial interest in the company. All of the trustees are member of the
company and guarantee to contribute £1 in the event of a winding up.

The trustees’ report was approved by the Board of Trustees

oz

Tim Thornton4Jones — Trustee

GA: 5257352_1



Trustees’ responsibilities in relation to the financial statements:

The trustees, who are also the directors of Hilary Tangye Trust for the purposes of company law, are
responsible for preparing the Trustees’ Report and the accounts in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare accounts for each financial year which give a true and
fair view of the state of affairs of the trust and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for the year.
In preparing these accounts, the trustees are required to:

- Select suitable accounting policies and then apply them consistently;

- Observe the methods and principles in the Charities SORP

- Make judgements and estimates that are reasonable and prudent;

- State whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the accounts; and

- Prepare the accounts on the ongoing concern basis unless it is inappropriate to presume that
the trust will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the trust and enable them to ensure that the accounts
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
trust and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

GA: 5257352 _1
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HILARY TANGYE TRUST

INDEPENDENT EXAMINER’S REPORT

TO THE TRUSTEES OF HILARY TANGYE TRUST

| report to the Trustees on my examination of the financial statements of Hilary Tangye Trust (the
Charity) for the year ended 30 November 2024.

Responsibilities and basis of report

As the Trustees of the Charity (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the Charity are not required to be audited under
Part 16 pf the 2006 Act and are eligible for independent examination, | report in respect of my
examination of the Charity's financial statements carried out under section 145 of the Charities Act 2011
(the 2011 Act). In carrying out my examination | have followed all the applicable directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent

examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection

with the examination giving me cause to believe in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3.  thefinancial statements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a true and fair view which is not
a matter considered as part of an independent examination; or

4,  the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
financial statements to be reached.

p

d

Claire Norwood BSc FCA ATII
Carpenter Box

Piper House

4 Dukes Court

Bognor Road

Chichester

West Sussex

PO19 8FX

24/06/2025
Bated v mamessmomnvonsemaransasnss
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Fixed Assets
Investments at value

Current Assets
Debtors
Cash

Liabilities falling due within 12 months
Creditors

Net current assets
Total assets less current liabilities

Fund balance as at 30.11.24
Unrestricted

HILARY TANGYE TRUST
REGISTERED CHARITY NO. 1128342

Balance Sheet as at 30 November 2024

Note As at 30.11.24
9 2,246,727.03
12 -
13 25,200.97
25,200.97

14 4,248.09

£ 2,267,679.91

£ 2,267,679.91

20,952.88

32,065.04

32,065.04

3,963.77

£

E
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As at 30.11.23

2,046,062.64

28,101.27

2,074,163.91

2,074,163.91

The company is entitled to the exemplion from the audit requirement contained in section 477 of the Companies Act 2008, for the year ended
30 November 2024. No member of the company has deposited a notice, pursuant to section 476, requiring an audit of these accounts.

The trustees' responsibilities for ensuring that the charity keeps accounting records which comply with section 388 of the Act and for preparing
accounts which give a true and fair view of the state of affairs of the company as at the end of the financial year and of its incoming resources,
including its income and expenditure, for the financial year in accordance with the requirements of section 394 and 395 and which otherwise

comply with the requirements of the Companies Act 2006 relating to accounts, so far as applicable to the company

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies' regime

The financial statements
behalf by

Tim Thornton Jones - Trustee

Company Registration No. 06771566

The notes on pages 8 to 13 form part of these accounts

re apprpved by the board of trustees and authorised for issue on/g/ﬂé//zozfand signed on its



HILARY TANGYE TRUST
REGISTERED CHARITY NO.1128342

Statement of Financial Activities for the year ended 30 November 2024

Page 7

Year ended Year ended
Note 30.11.24 30.11.23

INCOME & EXPENDITURE
Incoming Resources
Gross Investment Income 3 60,063.04 63,959.44

60,063.04 63,959.44
Resources expended
Raising Funds
Investment management costs 4 (15,828.88) (14,131.81)
Charitable activities 5 (69,471.00) (68,911.00)
Total Resources Expended (85,299.88) (83,042.81)
Net Gains/(Losses) on Investments
Realised Gain/(Loss) on sale of investments 15,613.59 (19,406.22)
Unrealised (Loss)/Gain on revaluation of investments 203,139.25 3,476.49
Net (expenditure)fincome 193,516.00 (35,013.10)
Fund balance brought forward 1.12.23 2,074,163.91 2,109,177.01
Fund balance carried forward 30.11.24 £ 2,267,679.91 £ 2,074,163.91

None of the Charity's activities were acquired or discontinued during the above two fiscal years.

The Charity has no recognised gains or losses other than those dealt with in the Statement of Financial Activities.

The notes on pages 8 to 13 form part of these accounts.
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HILARY TANGYE TRUST
REGISTERED CHARITY NO. 1128342

Notes to the Accounts for the year ended 30 November 2024

1 ACCOUNTING POLICIES

The Hilary Tangye Trust is a private company limited by guarantee incorporated in England and Wales.
The registered office is Thomas Eggar House, Friary Lane, Chichester, PO19 1UF.

1.1 ACCOUNTING CONVENTION

These accounts have been prepared in accordance with the trust's memorandum and articles of
association, the Companies Act 2006 and “Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102)" (applying
amendments which are mandatory for accounting periods commencing from 1 January 2019). The
trust is a Public Benefit Entity as defined by FRS 102,

The Trust has taken advantage of the provisions in the SORP for charities applying FRS 102 not to
prepare a Statement of Cash Flows.

The accounts are prepared in sterling, which is the functional currency of the charity.

The accounts have been prepared on the historical cost convention modified for the revaluation of
investments. The principal accounting policies adopted are set out below.

1.2 GOING CONCERN
At the time of approving the accounts, the trustees have reasonable expectation that the charity has

adequate resources to continue in operational existence for the foreseeable future. Thus the trustees’
continue to adopt the going concern basis of accounting in preparation of the accounts.

1.3 CHARITABLE FUNDS & FUND ACCOUNTING

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

1.4 INCOMING RESOURCES

Income is recognised when the trust is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Income from investments is recognised in the period to which the trust becomes legally entitled to
receive such distributions & includes any income tax recoverable.

1.5 RESOURCES EXPENDED

Resources expended are recognised in the period to which they relate and include attributable VAT
which cannot be recovered.

Grants payable are charged to the Statement of Financial Activities in the year in which the offer is
conveyed to the recipient and a constructive obligation is created, except in the circumstances where
conditions are attached within the trustees control, effectively allowing the trustees discretion on paying
the grant. Such grants are recognised when these conditions are satisfied.
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1.6 FIXED ASSET INVESTMENTS

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in
net income/(expenditure) for the year. Transaction costs are expensed as incurred.

Realised gains or losses arising on the disposal of investments (together with provisions for diminution
in value), are credited or debited to the Statement of Financial Activities, and subsequently transferred
to Unrestricted Funds.

1.7 CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturity of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.8 FINANCIAL INSTRUMENTS

The charity has elected to apply the provisions of Section 11 “Basic Financial Instruments” and section
12 “Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the trust’'s balance sheet when the trust becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which includes debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Accounts payable are classed as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged
or cancelled.
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2. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

In the application of the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision affects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.



3. GROSS INVESTMENT INCOME

Income from listed UK investments
Income from listed Non-UK investments
Gross Bank Deposit Interes!

Gross Interest from Rathbones

4. COST OF GENERATING FUNDS (INCL VAT)

Rathbone Investment Managemen'

5. CHARITABLE ACTIVITIES

Grant funding of aclivities (note 6,
Share of Governance Cost (note 7)

6. GRANTS PAYABLE

Grants to Institutions

Mane Chance

Riding for the Disabled - lceni Groug
Riding for the Disabled - Arundel Branct
Pets as Therapy

Rescue Remedies for Dogs

Riding for the Disabled - Woolbeding Brancr
Wood Green Animal Shelter

Celia Cross Greyhound Trus!

SPANA

Hydeslile Resident Animals

STAR Adopt

Brooke

Wildlife ASE

Greek Animal Rescue

HILARY TANGYE TRUST
REGISTERED CHARITY NO.1128342

Notes to the Accounts for the year ended 30 November 2024
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Year ended Year ended
30.11.24 30.11.23
Tax Tax
Net Recoverable Gross Net Recoverable Gross
41,726.55 - 41,726.55 45,573.07 - 4557307
17,906.58 - 17,906.58 17,939.29 - 17,939.29
47.31 - 47.31 54.61 - 54.61
382.60 - 382.60 392,47 - 392,47
£ 60,063.04 - 60,063.04 63,959.44 - 63,859.44
Year ended Year ended
30.11.24 30.11.23
15,828.88 14,131.81
£ 15,828.88 £ 14,131.81
Year ended Year ended
30.11.24 30.11.23
42,000.00 42,000.00
27,471.00 26,911.00
£ 69,471.00 £ 68,911.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
3,000.00 3,000.00
42,000.00 42,000.00



Page 12
HILARY TANGYE TRUST
REGISTERED CHARITY NO.1128342

Notes to the Accounts for the year ended 30 November 2024

Year ended Year ended

7. GOVERNANCE COST (INCL VAT) 30.11.24 30.11.23
Irwin Mitchell LLP - Legal & Professional fees 12,600.00 12,013.00
Weston Cummins 6,600.00 6,600.00
Gunnercooke 6,600.00 6,600.00
Carpenter Box - Independent Examination fees 1,605.00 1,635.00
CAF Bank - Account fee 66.00 63.00

£ 27,471.00 £ 26,911.00

Basis of Allocation: All of the governance costs are allocated to the charitable activity of grant making. Totalling
£27,471.00 in 2024 (£26,911.00 in 2023)

8. EMPLOYEES
Number of Employees

There were no (2023:nil) employees during the year.

9. FIXED ASSETS Year ended Year ended
30.11.24 30.11.23

Quoted investments and portfolio cash

Market value 1 December 2023 2,046,062.64 2,074,975.27
Additions 468,730.94 548,512.84
Disposals (465,660.19) (580,648.33)
Increase/(decrease) in portfolio cash (5,545.61) (253.63)
Net unrealised (loss)/Gain 203,139.25 3,476.49
Market value 30 November 2024 £ 2,246,727.03 £ 2,046,062.64
Historical cost £ 1,914,749.00 £ 1,866,110.00
Listed UK Investments 1,388,719.00 2,014,659.71
Listed Non UK Investments 850,090.00 17,939.29
Cash held on portfolio (Rathbone) 7,918.03 13,463.64

£ 2246,727.03 £  2,046,062.64

10. Investments that represent greater than 5% of the portfolio by Market Value

There were no holdings that represented greater than 5% of the portfolio by Market Value for the years ended
30.11.2023 and 30.11.2024.

11. Financial Instruments 2024 2023

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 2,246,727.03 2,046,062.64
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HILARY TANGYE TRUST
REGISTERED CHARITY NO.1128342

Notes to the Accounts for the year ended 30 November 2024

12. DEBTORS As at As at
30.11.24 30.11.23
HMRC - -
£ - £ -
As at As at
13. CASH 30.11.24 30.11.23
Irwin Mitchell LLP 0.90 0.90
Rathbone Income account 10,606.66 11,224.84
CAF 14,593.41 20,839.30
£ 25,200.97 £ 32,065.04
As at As at
14. CREDITORS 30.11.24 30.11.23
Rathbone Investment Management 2,640.09 2,388.77
Carpenter Box 1,608.00 1,575.00
£ 4,248.09 3,963.77

15. TRANSACTIONS WITH TRUSTEES
There were no payments to Trustees during the year.
16. TRANSACTIONS WITH RELATED PARTIES
Tim Thornton-Jones (Trustee) was a Partner with Gunnercooke LLP during the year ended 30 November 2024,
During the year, Gunnercooke LLP provided professional services to the trust totalling £6,600
(2023: £6,600). At the year end, nil (2023: nil) was due to Gunnercooke LLP in respect of these services.
A D S Weston (Trustee) was a Partner of Weston-Cummins during the year ended 30 November 2024.

During the year, Weston-Cummins Limted provided professional services to the trust totalling £6,600(2023: £6,600)
At the year end, nil (2023: nil) was due to Weston-Cummins in respect of these services.
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