
  
 

  
 

 
 
 
 

FŝŶĂŶĐŝĂů SƚĂƚĞŵĞŶƚƐ Θ RĞǀŝĞǁ ŽĨ ƚŚĞ YĞĂƌ ϮϬϮϰ 
 

PĂƌŝƐŚ CŚƵƌĐŚ CŽƵŶĐŝů ŽĨ Sƚ CŽůƵŵďĂ͕ CƌŽƐƐƉŽŽů͕ SŚĞĨĨŝĞůĚ͘ 
 

CŚĂƌŝƚǇ RĞŐ NŽ ϭϭϮϴϯϯϲ 
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ANNUAL REPORT OF THE PAROCHIAL CHURCH COUNCIL FOR THE YEAR ENDED ϯϭ 
DECEMBER ϮϬϮϰ 

 
TŚĞ PCC ƉƌĞƐĞŶƚ ƚŚĞŝƌ ƌĞƉŽƌƚ ĂŶĚ ƚŚĞ ĂƵĚŝƚĞĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŽĨ ƚŚĞ ĐŚĂƌŝƚǇ ĨŽƌ ƚŚĞ ǇĞĂƌ 
ĞŶĚĞĚ ϯϭ DĞĐĞŵďĞƌ ϮϬϮϰ͘ TŚĞ PCC ŚĂǀĞ ĂĚŽƉƚĞĚ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ŽĨ ƚŚĞ SƚĂƚĞŵĞŶƚ ŽĨ 
RĞĐŽŵŵĞŶĚĞĚ PƌĂĐƚŝĐĞ ;SORPͿ ͞AĐĐŽƵŶƚŝŶŐ ĂŶĚ RĞƉŽƌƚŝŶŐ ďǇ CŚĂƌŝƚŝĞƐ͟ ;FRSϭϬϮͿ ŝŶ 
ƉƌĞƉĂƌŝŶŐ ƚŚĞ ĂŶŶƵĂů ƌĞƉŽƌƚ ĂŶĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŽĨ ƚŚĞ ĐŚĂƌŝƚǇ͘ 
 
TŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŚĂǀĞ ďĞĞŶ ƉƌĞƉĂƌĞĚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ ĂĐĐŽƵŶƚŝŶŐ ƉŽůŝĐŝĞƐ ƐĞƚ 
ŽƵƚ ŝŶ ŶŽƚĞƐ ƚŽ ƚŚĞ ĂĐĐŽƵŶƚƐ ĂŶĚ ĐŽŵƉůǇ ǁŝƚŚ ƚŚĞ ĐŚĂƌŝƚǇ͛Ɛ ŐŽǀĞƌŶŝŶŐ ĚŽĐƵŵĞŶƚ͕ ƚŚĞ CŚĂƌŝƚŝĞƐ 
AĐƚ ϮϬϭϭ ĂŶĚ AĐĐŽƵŶƚŝŶŐ ĂŶĚ RĞƉŽƌƚŝŶŐ ďǇ CŚĂƌŝƚŝĞƐ͗ SƚĂƚĞŵĞŶƚ ŽĨ RĞĐŽŵŵĞŶĚĞĚ PƌĂĐƚŝĐĞ 
ĂƉƉůŝĐĂďůĞ ƚŽ ĐŚĂƌŝƚŝĞƐ ƉƌĞƉĂƌŝŶŐ ƚŚĞŝƌ ĂĐĐŽƵŶƚƐ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ FŝŶĂŶĐŝĂů ĂŶĚ 
RĞƉŽƌƚŝŶŐ SƚĂŶĚĂƌĚ ĂƉƉůŝĐĂďůĞ ŝŶ ƚŚĞ UK ĂŶĚ RĞƉƵďůŝĐ ŽĨ IƌĞůĂŶĚ ƉƵďůŝƐŚĞĚ ŽŶ ϭϲ JƵůǇ ϮϬϭϰ͘ 
 
AĚŵŝŶŝƐƚƌĂƚŝǀĞ IŶĨŽƌŵĂƚŝŽŶ 
 
TŚĞ CŚƵƌĐŚ ŽĨ Sƚ CŽůƵŵďĂ ŝƐ ƐŝƚƵĂƚĞĚ ŽŶ MĂŶĐŚĞƐƚĞƌ RŽĂĚ͕ CƌŽƐƐƉŽŽů͕ SŚĞĨĨŝĞůĚ͘  Iƚ ŝƐ ƉĂƌƚ ŽĨ 
ƚŚĞ SŚĞĨĨŝĞůĚ DŝŽĐĞƐĞ͘    
 
TŚĞ ĐŽƌƌĞƐƉŽŶĚĞŶĐĞ ĂĚĚƌĞƐƐ ŝƐ͗  
TŚĞ CŚƵƌĐŚ ŽĨ Sƚ CŽůƵŵďĂ͕ ϱϬϯ MĂŶĐŚĞƐƚĞƌ RŽĂĚ͕ CƌŽƐƐƉŽŽů͕ SŚĞĨĨŝĞůĚ SϭϬ ϱPL͘ 
 
TŚĞ PĂƌŽĐŚŝĂů CŚƵƌĐŚ CŽƵŶĐŝů ;PCCͿ ŝƐ Ă ďŽĚǇ ĐŽƌƉŽƌĂƚĞ ;PCC PŽǁĞƌƐ MĞĂƐƵƌĞ ϭϵϱϲ͕ CŚƵƌĐŚ 
RĞƉƌĞƐĞŶƚĂƚŝŽŶ RƵůĞƐ ϮϬϬϲͿ ĂŶĚ Ă ƌĞŐŝƐƚĞƌĞĚ ĐŚĂƌŝƚǇ ǁŝƚŚ ƚŚĞ CŚĂƌŝƚǇ CŽŵŵŝƐƐŝŽŶ ƐŝŶĐĞ Ϯ 
MĂƌĐŚ ϮϬϬϵ͘ RĞŐŝƐƚĞƌĞĚ CŚĂƌŝƚǇ ϭϭϮϴϯϯϲ͘ 
 
PCC ŵĞŵďĞƌƐ ǁŚŽ ŚĂǀĞ ƐĞƌǀĞĚ ƚŚƌŽƵŐŚŽƵƚ ƚŚĞ ǇĞĂƌ ϮϬϮϰ ĂƌĞ͗ 
 
Eǆ OĨĨŝĐŝŽ ŵĞŵďĞƌƐ͗ 
VŝĐĂƌ͗     TŚĞ RĞǀĚ TƌĂĐĞǇ MŽƌƌŝƐ  
         
RĞĂĚĞƌ Θ FŽĐĂů MŝŶŝƐƚĞƌ͗  SƚĞǀĞ EůůŝƐ ;ĂůƐŽ ĐŚĂŝƌ ŽĨ FŝŶĂŶĐĞ ĂŶĚ FĂďƌŝĐͿ 
 
CŚŝůĚƌĞŶ Θ FĂŵŝůǇ 
WŽƌŬĞƌ Θ FŽĐĂů MŝŶŝƐƚĞƌ͗  TĂƌĂ OƐďŽƌŶĞ 
 
WĂƌĚĞŶƐ͗   JĂĐŬǇ HŽĚŐƐŽŶ 

SƚĞǀĞ EůůŝƐ 
 
DĞƉƵƚǇ WĂƌĚĞŶ͗  RŝĐŚĂƌĚ WĂůĞƐ  

BƌĞŶĚĂ NĞůƐŽŶ  ;SĂĨĞŐƵĂƌĚŝŶŐͿ 
 
RĞƉƌĞƐĞŶƚĂƚŝǀĞƐ ŽŶ ƚŚĞ HĞŝĚŝ AĚĐŽĐŬ 
DĞĂŶĞƌǇ SǇŶŽĚ͗   JĂĐŬǇ HŽĚŐƐŽŶ 

 
EůĞĐƚĞĚ MĞŵďĞƌƐ͗  EĚĚŝĞ SŚĞƌǁŽŽĚ ;TƌĞĂƐƵƌĞƌͿ    
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              CůĂƌĞ FŽǁůĞƌ ;SĞĐƌĞƚĂƌǇͿ  
MŝĐŚĂĞů NĞůƐŽŶ ;ƌĞƐŝŐŶĞĚͿ 
JĂŶ RŽƐĞ ;ƌĞƐŝŐŶĞĚͿ 
GĞŽƌŐĞ WŝůĚ 
AŶĚƌĞǁ BƵƌŬŝŶƐŚĂǁ  
HĞŝĚŝ AĚĐŽĐŬ 
BƌŝŽŶǇ BƌŽŽŵĞ 
RĞďĞĐĐĂ LĞǇ 
CŚƌŝƐ EůůŝƐ 

 
SƚĞƉŚĞŶ Hŝůů RĞƉƌĞƐĞŶƚĂƚŝǀĞ͗ TƌĞǀŽƌ WŝůƐŽŶ ;ƌĞƐŝŐŶĞĚͿ 
    
 
EůĞĐƚŽƌĂů RŽůů OĨĨŝĐĞƌ͗   PĞƚĞƌ BƌŽǁŶ 
 
 
SƚƌƵĐƚƵƌĞ͕ GŽǀĞƌŶĂŶĐĞ ĂŶĚ MĂŶĂŐĞŵĞŶƚ   
 
TŚĞ SƚĂŶĚŝŶŐ CŽŵŵŝƚƚĞĞ ĐŽŶƐŝƐƚƐ ŽĨ ƚŚĞ VŝĐĂƌ͕ CŚƵƌĐŚǁĂƌĚĞŶƐ͕ SĞĐƌĞƚĂƌǇ͕ CŚĂŝƌ ŽĨ FŝŶĂŶĐĞ ĂŶĚ 
ƚŚĞ TƌĞĂƐƵƌĞƌ͘ WŚĞƌĞ ŶĞĐĞƐƐĂƌǇ ƚŚĞ SƚĂŶĚŝŶŐ CŽŵŵŝƚƚĞĞ ŵĂǇ ƌĞǀŝĞǁ ƚŚĞ ƉůĂŶŶŝŶŐ ŽĨ ĂŶǇ ŵĂũŽƌ 
ĐĂŵƉĂŝŐŶ͕ ďƵƚ ƚŚĞƌĞ ŚĂƐ ďĞĞŶ ŶŽ ŶĞĞĚ ƚŽ ŵĞĞƚ ĚƵƌŝŶŐ ϮϬϮϰ͘ 
 
TŚĞ ŵĞƚŚŽĚ ŽĨ ĂƉƉŽŝŶƚŵĞŶƚ ŽĨ PCC ŵĞŵďĞƌƐ ŝƐ ƐĞƚ ŽƵƚ ŝŶ ƚŚĞ CŚƵƌĐŚ RĞƉƌĞƐĞŶƚĂƚŝŽŶ RƵůĞƐ͘  
Aůů ĐŚƵƌĐŚ ĂƚƚĞŶĚĞĞƐ ĂƌĞ ĞŶĐŽƵƌĂŐĞĚ ƚŽ ƌĞŐŝƐƚĞƌ ŽŶ ƚŚĞ EůĞĐƚŽƌĂů RŽůů ;ĐƵƌƌĞŶƚůǇ ϳϬ ŝŶ ŶƵŵďĞƌͿ 
ĂŶĚ ƐƚĂŶĚ ĨŽƌ ĞůĞĐƚŝŽŶ ƚŽ ƚŚĞ PCC͘ TŚĞƌĞ ŝƐ ŶŽ ĨŽƌŵĂů ƚƌĂŝŶŝŶŐ ŽĨĨĞƌĞĚ ƚŽ ŵĞŵďĞƌƐ ŽĨ ƚŚĞ PCC 
ďƵƚ ŐƵŝĚĂŶĐĞ ĐĂŶ ďĞ ĂŶĚ ŝƐ ƉƌŽǀŝĚĞĚ ďǇ ĐŽůůĞĂŐƵĞƐ ĂŶĚ ƚŚĞ DŝŽĐĞƐĞ ĂƐ ƌĞƋƵŝƌĞĚ͘ TŚĞ ďŽŽŬůĞƚ͕ 
͞TƌƵƐƚĞĞƐŚŝƉ͗ AŶ IŶƚƌŽĚƵĐƚŝŽŶ ĨŽƌ PCC MĞŵďĞƌƐ͟ ŝƐ ƉƌŽǀŝĚĞĚ ĂŶĚ ĚŝƐĐƵƐƐĞĚ ǁŝƚŚ Ăůů PCC 
ŵĞŵďĞƌƐ͘  AůůŽĐĂƚŝŽŶ ƚŽ ƐƵďͲĐŽŵŵŝƚƚĞĞƐ ŝƐ ďĂƐĞĚ ŽŶ ƚŚĞŝƌ ĂƌĞĂƐ ŽĨ ŝŶƚĞƌĞƐƚ ĂŶĚ ƐƉĞĐŝĂůŝƐŵ͘ 
CƵƌƌĞŶƚůǇ ƚŚĞ ŽŶůǇ ƐƵďͲĐŽŵŵŝƚƚĞĞ͕ ǁŚŽƐĞ ŵĞŵďĞƌƐŚŝƉ ĐŽŶƐŝƐƚƐ ŽĨ PCC ŵĞŵďĞƌƐ͕ ŝƐ FŝŶĂŶĐĞ Θ 
FĂďƌŝĐ͘ 
 
Aůů ŵĞŵďĞƌƐ ŽĨ ƚŚĞ PCC ŐŝǀĞ ƚŚĞŝƌ ƚŝŵĞ ĨƌĞĞůǇ ĂŶĚ ŶŽ ƌĞŵƵŶĞƌĂƚŝŽŶ ǁĂƐ ƉĂŝĚ ŝŶ ƚŚĞ ǇĞĂƌ͘  
DĞƚĂŝůƐ ŽĨ ĞǆƉĞŶƐĞƐ ƌĞĐůĂŝŵĞĚ ĨƌŽŵ ƚŚĞ ĐŚĂƌŝƚǇ ĂƌĞ ƐĞƚ ŽƵƚ ŝŶ ŶŽƚĞ ϱ ƚŽ ƚŚĞ ĂĐĐŽƵŶƚƐ͘ TŚĞ PCC 
ŵĞƚ ŽŶ ϰ ŽĐĐĂƐŝŽŶƐ ŝŶ ϮϬϮϰ ;ƚǁŽ ŽĨ ƚŚŽƐĞ ũŽŝŶƚůǇ ǁŝƚŚ SƚĞƉŚĞŶ Hŝůů CŚƵƌĐŚ CŽƵŶĐŝůͿ͕ ĂŶĚ ƚŚĞ 
FŝŶĂŶĐĞ Θ FĂďƌŝĐ ĂŶĚ JŽŝŶƚ LĞĂĚĞƌƐŚŝƉ TĞĂŵ ĞĂĐŚ ŵĞƚ ƌĞŐƵůĂƌůǇ͘ 
 
OƵƌ RŝƐŬ MĂŶĂŐĞŵĞŶƚ ƉŽůŝĐǇ ŝƐ ƚŽ ƉƌŽǀŝĚĞ ĂŶĚ ŵĂŝŶƚĂŝŶ ƐĂĨĞ ĂŶĚ ŚĞĂůƚŚǇ ǁŽƌŬŝŶŐ ĐŽŶĚŝƚŝŽŶƐ͕ 
ĞƋƵŝƉŵĞŶƚ ĂŶĚ ƐǇƐƚĞŵƐ ŽĨ ǁŽƌŬ ĨŽƌ Ăůů ŽƵƌ ĞŵƉůŽǇĞĞƐ͕ ĐĂƐƵĂů ůĂďŽƵƌ ĂŶĚ ǀŽůƵŶƚĂƌǇ ŚĞůƉĞƌƐ͕ ĂŶĚ 
ƚŽ ƉƌŽǀŝĚĞ ƐƵĐŚ ŝŶĨŽƌŵĂƚŝŽŶ͕ ƚƌĂŝŶŝŶŐ ĂŶĚ ƐƵƉĞƌǀŝƐŝŽŶ͕ ĂƐ ƚŚĞǇ ŶĞĞĚ ĨŽƌ ƚŚŝƐ ƉƵƌƉŽƐĞ͘ 
WĞ ǁŝůů ĂůƐŽ ĞŶĚĞĂǀŽƵƌ ƚŽ ĞŶƐƵƌĞ͕ ƐŽ ĨĂƌ ĂƐ ŝƐ ƌĞĂƐŽŶĂďůǇ ƉƌĂĐƚŝĐĂďůĞ͕ ƚŚĞ ŚĞĂůƚŚ͕ ƐĂĨĞƚǇ ĂŶĚ 
ǁĞůĨĂƌĞ ŽĨ Ăůů ŵĞŵďĞƌƐ ŽĨ ƚŚĞ ĐŽŶŐƌĞŐĂƚŝŽŶ͕ ĐŽŶƚƌĂĐƚŽƌƐ͕ ǀŝƐŝƚŽƌƐ ĂŶĚ ŽƚŚĞƌƐ ǁŚŽ ŵĂǇ ǀŝƐŝƚ ƚŚĞ 
ĐŚƵƌĐŚ͕ ŝƚƐ ƐƵƌƌŽƵŶĚŝŶŐ ŐƌŽƵŶĚƐ ĂŶĚ ĂŶǇ ĂƐƐŽĐŝĂƚĞĚ ďƵŝůĚŝŶŐƐ͘ 
 
TŚĞ ĂůůŽĐĂƚŝŽŶ ŽĨ ĚƵƚŝĞƐ ĨŽƌ ƐĂĨĞŐƵĂƌĚŝŶŐ ĂŶĚ ƐĂĨĞƚǇ ŵĂƚƚĞƌƐ ĂŶĚ ƚŚĞ ĂƌƌĂŶŐĞŵĞŶƚƐ ƚŚĂƚ ǁĞ ǁŝůů 
ŵĂŬĞ ƚŽ ŝŵƉůĞŵĞŶƚ ƚŚĞ ƉŽůŝĐŝĞƐ ĂƌĞ ƐĞƚ ŽƵƚ ŝŶ ƚŚĞ SĂĨĞŐƵĂƌĚŝŶŐ ĂŶĚ HĞĂůƚŚ Θ SĂĨĞƚǇ DŽĐƵŵĞŶƚƐ 
ĐƵƌƌĞŶƚůǇ ŝŶ ĨŽƌĐĞ͘ TŚĞƐĞ ƉŽůŝĐŝĞƐ ĂŶĚ ƚŚĞ ǁĂǇ ŝŶ ǁŚŝĐŚ ƚŚĞǇ ŽƉĞƌĂƚĞ ǁŝůů ďĞ ƌĞǀŝĞǁĞĚ ƌĞŐƵůĂƌůǇ 
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ĂŶĚ ƚŚĞ ĂƉƉƌŽƉƌŝĂƚĞ ĐŚĂŶŐĞƐ ŵĂĚĞ͘ EŵƉůŽǇĞĞƐ ĂŶĚ ǀŽůƵŶƚĂƌǇ ǁŽƌŬĞƌƐ ǁŝůů ďĞ ĐŽŶƐƵůƚĞĚ ŽŶ Ă 
ƌĞŐƵůĂƌ ďĂƐŝƐ ƚŽ ƐĞĞŬ ƚŚĞŝƌ ǀŝĞǁƐ ŽŶ ƚŚĞƐĞ ŵĂƚƚĞƌƐ͘ 
 
OďũĞĐƚŝǀĞƐ ĂŶĚ VĂůƵĞƐ 
 
TŚĞ PƌŝŵĂƌǇ ŽďũĞĐƚŝǀĞ ŽĨ ƚŚĞ PCC ŝƐ ƚŚĞ ƉƌŽŵŽƚŝŽŶ ŽĨ ƚŚĞ GŽƐƉĞů ŽĨ ŽƵƌ LŽƌĚ JĞƐƵƐ CŚƌŝƐƚ 
ĂĐĐŽƌĚŝŶŐ ƚŽ ƚŚĞ ĚŽĐƚƌŝŶĞ ĂŶĚ ƉƌĂĐƚŝĐĞƐ ŽĨ ƚŚĞ CŚƵƌĐŚ ŽĨ EŶŐůĂŶĚ͘  Sƚ CŽůƵŵďĂ͛Ɛ PCC ŚĂƐ ƚŚĞ 
ƌĞƐƉŽŶƐŝďŝůŝƚǇ ŽĨ ĐŽͲŽƉĞƌĂƚŝŶŐ ǁŝƚŚ ƚŚĞ ŝŶĐƵŵďĞŶƚ͕ ŝŶ ƉƌŽŵŽƚŝŶŐ ŝŶ ƚŚĞ ĞĐĐůĞƐŝĂƐƚŝĐĂů ƉĂƌŝƐŚ ƚŚĞ 
ǁŚŽůĞ ŵŝƐƐŝŽŶ ŽĨ ƚŚĞ ĐŚƵƌĐŚ͕ ƉĂƐƚŽƌĂů͕ ĞǀĂŶŐĞůŝƐƚŝĐ͕ ƐŽĐŝĂů ĂŶĚ ĞĐƵŵĞŶŝĐĂů͘ 
 
TŚŝƐ ƉƌŝŵĂƌǇ ŽďũĞĐƚŝǀĞ ŝƐ ƐŚĂƌĞĚ ĂƐ ǁĞ ĐŽŶƚŝŶƵĞ ƚŽ ĚĞǀĞůŽƉ ŽƵƌ ƉĂƌƚŶĞƌƐŚŝƉ ǁŝƚŚ SƚĞƉŚĞŶ Hŝůů 
ƵŶĚĞƌ ƚŚĞ ŽǀĞƌĂƌĐŚŝŶŐ ĐŽǀĞŶĂŶƚ ďĞƚǁĞĞŶ ƚŚĞ CŝƌĐƵŝƚ ĂŶĚ ƚŚĞ DŝŽĐĞƐĞ͘ 
 
SŚĂƌĞĚ VĂůƵĞƐ ĨŽƌ Sƚ CŽůƵŵďĂ ĂŶĚ SƚĞƉŚĞŶ Hŝůů  
WĞ ĂƌĞ Ă ĐŽŵŵƵŶŝƚǇ ƚŚĂƚ ĞŶĚĞĂǀŽƵƌƐ͗  

 TŽ ƌĞƐƉŽŶĚ ƚŽ GŽĚ͛Ɛ ůŽǀĞ ƚŚƌŽƵŐŚ ǁŽƌƐŚŝƉ͕ ƉƌĂǇĞƌ ĂŶĚ ƐĞƌǀŝĐĞ  
 TŽ ďĞ ĨƌŝĞŶĚůǇ͕ ŝŶĐůƵƐŝǀĞ ĂŶĚ ǁĞůĐŽŵŝŶŐ͖ ĐĞůĞďƌĂƚŝŶŐ ŚƵŵĂŶ ĚŝǀĞƌƐŝƚǇ ŝŶ Ăůů ŝƚƐ ƌŝĐŚŶĞƐƐ  
 TŽ ĐƌĞĂƚĞ ƐƉĂĐĞ ĨŽƌ ƉĞŽƉůĞ ƚŽ ĂƐŬ ƋƵĞƐƚŝŽŶƐ ĂŶĚ ŐƌŽǁ ŝŶ ƚŚĞŝƌ ĨĂŝƚŚ ƚŚƌŽƵŐŚ ŽƉĞŶŶĞƐƐ͕ 
ƐƚƌƵŐŐůĞ͕ ƉƌĂǇĞƌ͕ ůĂƵŐŚƚĞƌ ĂŶĚ ǁŽƌƐŚŝƉ͘  
 TŽ ĞŶŐĂŐĞ ǁŝƚŚ ŽƵƌ ůŽĐĂů ĂƌĞĂ͕ ĐŝƚǇ ĂŶĚ ǁŽƌůĚ͖ ĐŽŵŵŝƚƚĞĚ ƚŽ ƉƌŽŵŽƚŝŶŐ ũƵƐƚŝĐĞ͕ ƉĞĂĐĞ 
ĂŶĚ ƐŽůŝĚĂƌŝƚǇ͘  

TŚĞƐĞ ǀĂůƵĞƐ ǁĞƌĞ ƐƵŵŵĂƌŝƐĞĚ ďǇ ƚŚĞ ĨŽůůŽǁŝŶŐ ƉŚƌĂƐĞƐ ǁŚŝĐŚ ŐŽ ŽŶ ƚŚĞ ŶĞǁƐƐŚĞĞƚ͗ 
WŽƌƐŚŝƉƉŝŶŐ GŽĚ ͬͬ IŶĐůƵĚŝŶŐ Ăůů ͬͬ SƉĂĐĞ ƚŽ ĞǆƉůŽƌĞ ͬͬ PƌŽŵŽƚŝŶŐ ũƵƐƚŝĐĞ 
 
TŚĞ PCC ŝƐ ĐŽŵŵŝƚƚĞĚ ƚŽ ĞŶĂďůŝŶŐ ĂƐ ŵĂŶǇ ƉĞŽƉůĞ ĂƐ ƉŽƐƐŝďůĞ ƚŽ ǁŽƌƐŚŝƉ Ăƚ ŽƵƌ ĐŚƵƌĐŚ ĂŶĚ ƚŽ 
ďĞĐŽŵĞ ƉĂƌƚ ŽĨ ƚŚĞ ĐŽŵŵƵŶŝƚǇ ŽĨ Sƚ CŽůƵŵďĂ͛Ɛ ĂŶĚ SƚĞƉŚĞŶ Hŝůů͘ 
 
WŚĞŶ ƉůĂŶŶŝŶŐ ŽƵƌ ĂĐƚŝǀŝƚŝĞƐ ĨŽƌ ƚŚĞ ǇĞĂƌ ƚŚĞ VŝĐĂƌ ĂŶĚ ƚŚĞ PCC ŚĂǀĞ ĐŽŶƐŝĚĞƌĞĚ ƚŚĞ CŚĂƌŝƚǇ 
CŽŵŵŝƐƐŝŽŶ͛Ɛ ŐƵŝĚĂŶĐĞ ŽŶ ƉƵďůŝĐ ďĞŶĞĨŝƚ ĂŶĚ ƚŚĞ ƐƉĞĐŝĨŝĐ ŐƵŝĚĂŶĐĞ ŽŶ ĐŚĂƌŝƚŝĞƐ ĨŽƌ ƚŚĞ 
ĂĚǀĂŶĐĞŵĞŶƚ ŽĨ ƌĞůŝŐŝŽŶ͘ 
 
RĞǀŝĞǁ ŽĨ ƚŚĞ ǇĞĂƌ 
 
WŽƌƐŚŝƉ͕ ƉƌĂǇĞƌ ĂŶĚ ĨĞůůŽǁƐŚŝƉ ŐƌŽƵƉƐ 
WĞ ĐŽŶƚŝŶƵĞ ƚŽ ǁŽƌƐŚŝƉ ŝŶ SƚĞƉŚĞŶ Hŝůů ĂŶĚ Sƚ CŽůƵŵďĂ͛Ɛ ĐŚƵƌĐŚĞƐ͕ ĂůƚĞƌŶĂƚŝŶŐ ŽŶ Ă ǁĞĞŬůǇ 
ďĂƐŝƐ͕ ŚĂǀŝŶŐ ƐĞƚƚůĞĚ ŽŶ ƚŚĞ ĨŝƌƐƚ ĂŶĚ ƚŚŝƌĚ SƵŶĚĂǇƐ Ăƚ Sƚ CŽůƵŵďĂ͕ ĂŶĚ ƐĞĐŽŶĚ ĂŶĚ ĨŽƵƌƚŚ Ăƚ 
SƚĞƉŚĞŶ Hŝůů͕ ĂŶĚ ĂůƚĞƌŶĂƚŝŶŐ ĨŝĨƚŚ SƵŶĚĂǇƐ͘ 
  
TŚĞ ĨŝƌƐƚ SƵŶĚĂǇ ŽĨ ƚŚĞ ŵŽŶƚŚ͛Ɛ ƐĞƌǀŝĐĞƐ ŚĂǀĞ ďĞĞŶ ƌĞͲƚŝƚůĞĚ ͞Aůů TŽŐĞƚŚĞƌ͟ ƚŽ ƌĞĨůĞĐƚ ƚŚĞ ĨĂĐƚ 
ƚŚĂƚ ǁĞ ĚŽ ŶŽƚ ƌƵŶ ĐŚŝůĚƌĞŶ͛Ɛ ŐƌŽƵƉƐ ƐĞƉĂƌĂƚĞůǇ ĨƌŽŵ ƚŚĞ ŵĂŝŶ ǁŽƌƐŚŝƉ ŽŶ ƚŚŽƐĞ SƵŶĚĂǇƐ͕ ďƵƚ 
ǁĞ ĂƌĞ Ăůů ƚŽŐĞƚŚĞƌ ĂƐ ŽŶĞ ĐŽŵŵƵŶŝƚǇ ŽĨ ŵĂŶǇ ĂŐĞƐ͘ 
WĞ ĂƌĞ ďůĞƐƐĞĚ ƚŽ ŚĂǀĞ Ă ƌŝĐŚ ƌĞƐŽƵƌĐĞ ŽĨ ĨŽůŬ ĂďůĞ ƚŽ ůĞĂĚ ĂŶĚ ƉƌĞĂĐŚ͕ ŝŶĐůƵĚŝŶŐ RĞǀ TƌĂĐĞǇ͕ 
SƚĞǀĞ EůůŝƐ͕ NĞŝů CƌĂŝŐ͕ TĂƌĂ OƐďŽƌŶĞ͕ RĞǀ LŽƵŝƐĞ YĂƵůů͕ RĞǀ Dƌ CŚƌŝƐ EůůŝƐ͕ JŽŚŶ PĂƌŬĞƌ ĂŶĚ ƚŚĞ 
SƚĞƉŚĞŶ Hŝůů WŽƌƐŚŝƉ TĞĂŵ͘ FƌŽŵ JĂŶƵĂƌǇ ƚŽ JƵŶĞ͕ ǁĞ ǁĞƌĞ ũŽŝŶĞĚ ďǇ HĂŶŶĂŚ CŚĞƐƚĞƌ ŽŶ Ă 
ƉůĂĐĞŵĞŶƚ ĚƵƌŝŶŐ ŚĞƌ ŽƌĚŝŶĂƚŝŽŶ ƚƌĂŝŶŝŶŐ͕ ǁŚŽ ůĞĚ ƐĞƌǀŝĐĞƐ͕ ƉƌĞĂĐŚĞĚ͕ ĂŶĚ ƐƵƉƉŽƌƚĞĚ TĂƌĂ 
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ǁŝƚŚ ƐŽŵĞ ŽĨ ŚĞƌ ĐŚŝůĚƌĞŶ͛Ɛ ŵŝŶŝƐƚƌǇ͘  HĂŶŶĂŚ ŽƌŐĂŶŝƐĞĚ ĂŶĚ ůĞĚ ŽƵƌ EĂƐƚĞƌ ŵŽƌŶŝŶŐ ĚĂǇďƌĞĂŬ 
ƐĞƌǀŝĐĞ͘ WĞ ĂůƐŽ ǁĞůĐŽŵĞĚ ŽĐĐĂƐŝŽŶĂů ŐƵĞƐƚ ůŽĐĂů ƉƌĞĂĐŚĞƌƐ ĨƌŽŵ ƚŚĞ MĞƚŚŽĚŝƐƚ CŝƌĐƵŝƚ͘  
AƐ ǁĞůů ĂƐ ƚŚĞ ƵƐƵĂů ƐĞĂƐŽŶĂů ƚŚĞŵĞƐ͕ ǁĞ ĐŽǀĞƌĞĚ CŚƌŝƐƚŝĂŶ AŝĚ WĞĞŬ͘ A ƉĂƌƚŝĐƵůĂƌ ŚŝŐŚůŝŐŚƚ 
ǁĂƐ ƚŚĞ CŽǀĞŶĂŶƚ CĞůĞďƌĂƚŝŽŶ SĞƌǀŝĐĞ ŝŶ NŽǀĞŵďĞƌ͕ ǁŚĞŶ ǁĞ ǁĞƌĞ ďůĞƐƐĞĚ ƚŽ ŚĂǀĞ ďŽƚŚ 
CŝƌĐƵŝƚ SƵƉĞƌŝŶƚĞŶĚĞŶƚ͕ RĞǀ RŽŵĞŽ PĞĚƌŽ͕ ĂŶĚ AƌĐŚĚĞĂĐŽŶ MĂůĐŽůŵ CŚĂŵďĞƌůĂŝŶ ǁŝƚŚ ƵƐ͘  IŶ 
ƚŚŝƐ ƐĞƌǀŝĐĞ ǁĞ ƌĞŶĞǁĞĚ ŽƵƌ ƉƌŽŵŝƐĞ ƚŽ ĞĂĐŚ ŽƚŚĞƌ ĂŶĚ ǁĞƌĞ ƌĞĐŽŵŵŝƐƐŝŽŶĞĚ ďǇ MĂůĐŽůŵ 
ĂŶĚ RŽŵĞŽ ƚŽ ĐŽŶƚŝŶƵĞ ƚŽŐĞƚŚĞƌ ĂƐ ŽŶĞ ĐŚƵƌĐŚ ŽŶ ƚǁŽ ƐŝƚĞƐ͘ 
  
MĂƌŝůǇŶ EůůŝƐ ŚĂƐ ďĞĞŶ ǁŽƌŬŝŶŐ ǁŝƚŚ ƚŚĞ ůĞĂĚĞƌƐŚŝƉ ƚŽ ĚĞǀĞůŽƉ ŽƵƌ ŵƵƐŝĐĂů ŵŝŶŝƐƚƌǇ͘  TŚĞ 
ŵƵƐŝĐ ƚĞĂŵ ŝƐ ĞǆƉĂŶĚŝŶŐ͕ ĂŶĚ ǁĞ ŚĂǀĞ ǁĞůĐŽŵĞĚ ƐĞǀĞƌĂů ŶĞǁ ŵĞŵďĞƌƐ͘  WĞ ŚĂǀĞ ƐƚĂƌƚĞĚ Ă 
ŶĞǁ ŵŽŶƚŚůǇ ŵƵƐŝĐ ĞǀĞŶŝŶŐ͕ ŽŶ ƚŚĞ ĨŝƌƐƚ TŚƵƌƐĚĂǇ ŽĨ ƚŚĞ ŵŽŶƚŚ͘  TŚŝƐ ŝƐ ŽƉĞŶ ƚŽ ĂŶǇŽŶĞ ǁŚŽ 
ǁŽƵůĚ ůŝŬĞ ƚŽ ƐŝŶŐ Žƌ ƉůĂǇ ĂŶ ŝŶƐƚƌƵŵĞŶƚ͕ ůĞĂƌŶŝŶŐ ŶĞǁ ƐŽŶŐƐ ĂŶĚ ŚǇŵŶƐ͕ ĂƐ ǁĞůů ĂƐ ƉƌĂĐƚŝƐŝŶŐ 
ǁĞůů ŬŶŽǁŶ ŽŶĞƐ͘  MĂƌŝůǇŶ ŝƐ ǁŽƌŬŝŶŐ ŚĂƌĚ ƚŽ ŚĞůƉ ĚĞǀĞůŽƉ Ă ŵŝǆĞĚ͕ ĚŝǀĞƌƐĞ ŵƵƐŝĐ ĚƵƌŝŶŐ 
ǁŽƌƐŚŝƉ͕ ǁŚĞƌĞ ƚŚĞ ƐŽŶŐƐ ĂŶĚ ŚǇŵŶƐ ƌĞĨůĞĐƚ ƚŚĞ ŵĞƐƐĂŐĞ ƚŚĂƚ GŽĚ ŝƐ ďƌŝŶŐŝŶŐ ƚŽ ƵƐ ĂŶĚ ŚĞůƉ 
ƵƐ ƚŽ ĞŶŐĂŐĞ ǁŝƚŚ GŽĚ͛Ɛ ƉƌĞƐĞŶĐĞ͘   
  
OƵƌ ŵŝŶŝƐƚƌǇ ƚŽ CĂŝƌŶ HŽŵĞ͕ Ă ŵŽŶƚŚůǇ ŚŽŵĞ ĐŽŵŵƵŶŝŽŶ͕ ĐŽŶƚŝŶƵĞĚ͘ TŚĞƐĞ ĂƌĞ ĨĂĐŝůŝƚĂƚĞĚ ďǇ 
LŝƐ SĞůǁŽŽĚ͕ Ă ĐĂƌĞ ǁŽƌŬĞƌ ƚŚĞƌĞ ĂŶĚ ĨŽƌŵĞƌ ŵĞŵďĞƌ ŽĨ ŽƵƌ ĐŽŶŐƌĞŐĂƚŝŽŶ͕ ĂŶĚ SƚĞǀĞ EůůŝƐ 
ůĞĂĚƐ ƚŚĞƐĞ͘ 
TŚĞ TƵĞƐĚĂǇ ƉĂƐƚŽƌĂů ƉƌĂǇĞƌ ŐƌŽƵƉ ĐŽŶƚŝŶƵĞƐ ŝƚƐ ĨĂŝƚŚĨƵů ǁĞĞŬůǇ ƉƌĂǇĞƌ ƚŝŵĞ͘ 
  
FƵŶĞƌĂůƐ 
SƚĞǀĞ ĂŶĚ TƌĂĐĞǇ ŚĂĚ ƚŚĞ ƉƌŝǀŝůĞŐĞ ŽĨ ŵŝŶŝƐƚĞƌŝŶŐ ƚŽ ďĞƌĞĂǀĞĚ ĨĂŵŝůŝĞƐ ĂŶĚ ĐŽŶĚƵĐƚŝŶŐ ϭϳ 
ĨƵŶĞƌĂůƐ ŝŶ ϮϬϮϰ͘  SƚĞǀĞ ĂůƐŽ ůĞĚ Ă ŵĞŵŽƌŝĂů ƐĞƌǀŝĐĞ ĨŽƌ ďĞƌĞĂǀĞĚ ĨĂŵŝůŝĞƐ ŽŶ Ă SƵŶĚĂǇ 
ĂĨƚĞƌŶŽŽŶ ŝŶ OĐƚŽďĞƌ͘ 
  
FŽĐĂů MŝŶŝƐƚƌǇ 
SƚĞǀĞ ĂŶĚ TĂƌĂ ĐŽŶƚŝŶƵĞ ƚŚŝƐ ŵŝŶŝƐƚƌǇ͕ ƐƵƉƉŽƌƚĞĚ ďǇ ƚŚĞ ůĞĂĚĞƌƐŚŝƉ ƚĞĂŵ͘  OŶĞ ĂƐƉĞĐƚ ŽĨ ƚŚŝƐ 
ŵŝŶŝƐƚƌǇ ŝƐ ĚƌŝǀĞŶ ďǇ ƚŚĞ ƚĞƌŵ ͚CŽŵŵƵŶŝƚǇ FŽĐƵƐƐĞĚ͛͘  TŚŝƐ ŝƐ ĨƵůĨŝůůĞĚ ĂƐ TĂƌĂ ĨĂĐŝůŝƚĂƚĞƐ FĂŵŝůǇ 
FƵŶ FƌŝĚĂǇ ĂŶĚ ĚŽĞƐ Ă ǁĞĞŬůǇ ůƵŶĐŚ ĐůƵď ĂƐ ǁĞůů ĂƐ ĂŶ ĂƐƐĞŵďůǇ Ăƚ LǇĚŐĂƚĞ JƵŶŝŽƌ SĐŚŽŽů͕ ĂŶĚ 
ŚĂƐ ůĞĚ ĂŶ ĂƐƐĞŵďůǇ Ăƚ BŝƌŬĚĂůĞ PƌĞƉ͘  SŚĞ ŚĂƐ ĂůƐŽ ďĞĞŶ ĐŽǀĞƌŝŶŐ ĞǆƚƌĂ ƐĐŚŽŽůƐ͛ ǁŽƌŬ ǁŚŝůƐƚ 
SƵǌĂŶŶĞ NŽĐŬĞůƐ ŚĂƐ ďĞĞŶ ŽĨĨ͘ 
  
AƐ ǁĞůů ĂƐ ŵŽŶƚŚůǇ ĐŽŵŵƵŶŝŽŶ Ăƚ CĂŝƌŶ HŽŵĞ͕ SƚĞǀĞ ŚĂƐ ďĞĞŶ ĞŶŐĂŐĞĚ ŝŶ ƐƵƉƉŽƌƚŝŶŐ KĂƚŚǇ 
MĂƌŬǁŝĐŬ͛Ɛ FƌŝĞŶĚƐŚŝƉ LƵŶĐŚĞƐ Ăƚ TŚĞ SƉŽƌƚƐŵĂŶ͕ ĂŶĚ ŝŶ ůŝĂŝƐŝŶŐ ǁŝƚŚ ƚŚĞ SŽĐŝĂů PƌĞƐĐƌŝďĞƌƐ 
ƉƌŽŵŽƚŝŶŐ ƚŚŝƐ ĂƐ ǁĞůů ĂƐ ƚŚĞ LŝǀŝŶŐ ǁŝƚŚ LŽƐƐ ŐƌŽƵƉ͘  SƚĞǀĞ͛Ɛ ĨƵŶĞƌĂů ŵŝŶŝƐƚƌǇ ĂůƐŽ ƐĞƌǀĞƐ ƚŚĞ 
ǁŝĚĞƌ ĐŽŵŵƵŶŝƚǇ͕ ǁŝƚŚ JŽŚŶ HĞĂƚŚ͛Ɛ FƵŶĞƌĂů DŝƌĞĐƚŽƌƐ ŬŶŽǁŝŶŐ ǁĞ ǁŝůů ĐŽŶĚƵĐƚ ĨƵŶĞƌĂůƐ ĨŽƌ 
ĨĂŵŝůŝĞƐ ŶŽƚ ŶĞĐĞƐƐĂƌŝůǇ ĐŽŶŶĞĐƚĞĚ ƚŽ ŽƵƌ ĐŚƵƌĐŚĞƐ͘  HĞ ŚĂƐ ĂůƐŽ ĚĞǀĞůŽƉĞĚ ƌĞůĂƚŝŽŶƐŚŝƉƐ Ăƚ 
ƚŚĞ HĂůůĂŵ FŽŽƚďĂůů ĐůƵď͕ ǁŚŽ ĂƌĞ ƉůĞĂƐĞĚ ƚŽ ŽĨĨĞƌ ǁĂŬĞƐ ĂŶĚ ĂĨƚĞƌ ďĂƉƚŝƐŵ ĨƵŶĐƚŝŽŶƐ͙ǁĞ 
ŚĂǀĞ ŚĂĚ ŽŶĞ ďĂƉƚŝƐŵ ƐĞƌǀŝĐĞ ĂƐ Ă ƌĞƐƵůƚ ŽĨ ƚŚŝƐ ůŝŶŬ͘ 
  
LŝǀŝŶŐ ǁŝƚŚ LŽƐƐ 
TŚŝƐ ŐƌŽƵƉ ƐƚĂƌƚĞĚ ŝŶ JƵůǇ ϮϬϭϵ͘  TŚĞ ǀŝƐŝŽŶ ĨŽƌ ŝƚ ǁĂƐ ŽƌŝŐŝŶĂůůǇ ƚŽ ďĞ ĂďůĞ ƚŽ ƉƌŽǀŝĚĞ ŽŶŐŽŝŶŐ 
ƐƵƉƉŽƌƚ ĨŽƌ ďĞƌĞĂǀĞĚ ƌĞůĂƚŝǀĞƐ ĨŽůůŽǁŝŶŐ ĨƵŶĞƌĂůƐ͘  HŽǁĞǀĞƌ͕ ƚŚĞ ŝŶǀŝƚĂƚŝŽŶ ŝƐ ƚŽ ĂŶǇŽŶĞ 
ƐƚƌƵŐŐůŝŶŐ ǁŝƚŚ ĂŶǇ ŬŝŶĚ ŽĨ ůŽƐƐ͕ ƐƵĐŚ ĂƐ ůŽƐƐ ŽĨ ũŽď Žƌ ŝŶĚĞƉĞŶĚĞŶĐĞ͕ ĂƐ ǁĞůů ĂƐ ďĞƌĞĂǀĞŵĞŶƚ͘   
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TŚĞ ŐƌŽƵƉ ŵĞĞƚƐ ƌŽƵŐŚůǇ ŽŶĐĞ Ă ŵŽŶƚŚ͘  TŚĞƌĞ ŝƐ ŶŽ ĂŐĞŶĚĂ͕ ĂŶĚ ǁĞ ŵĞĞƚ ŽǀĞƌ ĚƌŝŶŬƐ ĂŶĚ 
ƐŶĂĐŬƐ͕ ĂŶĚ ĐŚĂƚ ĂďŽƵƚ ůŝĨĞ͘  TŚŽƐĞ ĂƚƚĞŶĚŝŶŐ ĂƌĞ Ă ŵŝǆƚƵƌĞ ŽĨ ĨŽůŬ͕ ƐŽŵĞ ǁŚŽ ĂƌĞ ĐŚƵƌĐŚ 
ŵĞŵďĞƌƐ͕ ƐŽŵĞ ĨƌŽŵ ŽƚŚĞƌ ĐŚƵƌĐŚĞƐ ĂŶĚ ƐŽŵĞ ǁŚŽ ĂƌĞ ŶŽƚ ŝŶǀŽůǀĞĚ ŝŶ ĐŚƵƌĐŚ Ăƚ Ăůů͘ 
SŽŵĞ ŽĨ ƚŚĞ ŬĞǇ ĨĞĂƚƵƌĞƐ ŽĨ ƚŚĞ ŐƌŽƵƉ ĂƌĞ͗ 

 Iƚ ŝƐ ǀĞƌǇ ĚŝǀĞƌƐĞ ĂŶĚ ĨƵůů ŽĨ ůŝĨĞ 
 IƚΖƐ ŝŶĨŽƌŵĂů ĂŶĚ ƵŶƐƚƌƵĐƚƵƌĞĚ ;ƐŽƌƚ ŽĨ͊Ϳ 
 TŚĞƌĞΖƐ ŶŽ ƉƌĞƐƐƵƌĞ ƚŽ ĂƚƚĞŶĚ 
 TŚĞƌĞ͛Ɛ ŶŽ ƉƌĞƐƐƵƌĞ ƚŽ ƚĂůŬ Žƌ ƐŚĂƌĞ ĞǆƉĞƌŝĞŶĐĞƐ 
 IƚΖƐ ŶŽƚ Ăƚ ĐŚƵƌĐŚ Ͳ ŝƚΖƐ ŝŶ Ă ǀĞƌǇ ǁĞůĐŽŵŝŶŐ ĂŶĚ ůŽǀĞĚ ŚŽŵĞ 
 TŚĞƌĞ ŚĂǀĞ ďĞĞŶ Ă ůŽƚ ŽĨ ůĂƵŐŚƐ 
 LĞĂĚĞƌƐͬFĂĐŝůŝƚĂƚŽƌƐ ŵĂŬĞ ŽƵƌƐĞůǀĞƐ ĂǀĂŝůĂďůĞ ͬ ĂĐĐĞƐƐŝďůĞ ĂŶĚ ƉĂƌƚ ŽĨ ƚŚĞ 

ĐŽŶǀĞƌƐĂƚŝŽŶƐ 
 Iƚ ĐŽŶŶĞĐƚƐ ǁŝƚŚ ŽƚŚĞƌ ŵŝŶŝƐƚƌŝĞƐ͕ Ğ͘Ő͘ FƵŶĞƌĂů ĨŽůůŽǁ ƵƉ͕ CĂŝƌŶ HŽŵĞ 
 Iƚ ƐŝƚƐ ĂůŽŶŐƐŝĚĞ ƚŚĞ ŽƚŚĞƌ ĐŽŵŵƵŶŝƚǇ ĨŽĐƵƐƐĞĚ ƐƚƵĨĨ Ͳ TĂƌĂΖƐ ǁŽƌŬ͕ ƚŚĞ ũŽŝŶƚ ƉĂƐƚŽƌĂů 

ƉƌĂǇĞƌƐ͕ ƚŚĞ CĂƌĞƌƐ͛ ĂŶĚ MĞŵŽƌǇ CĂĨĠƐ͕ ĞƚĐ Ͳ ŝƚ ŚĂƐ ƚŚĞ ƐĂŵĞ ŝŶŐƌĞĚŝĞŶƚƐ 
  
CŚƵƌĐŚ ĂŶĚ CŽŵŵƵŶŝƚǇ DĞǀĞůŽƉŵĞŶƚ WŽƌŬĞƌ 
 
SƵĞ͛Ɛ ƌŽůĞ ĐŽŶƚŝŶƵĞĚ ƚŽ ĚĞǀĞůŽƉ ƚŚŝƐ ǇĞĂƌ͘  IŶ ĂĚĚŝƚŝŽŶ ƚŽ ŐĞŶĞƌĂů ĂĚŵŝŶŝƐƚƌĂƚŝŽŶ ǁŽƌŬ͕ ƐŚĞ 
ƐƚƌĞŶŐƚŚĞŶĞĚ ĨƌŝĞŶĚƐŚŝƉƐ ǁŝƚŚ ŚŝƌĞƌƐ ĂŶĚ ĐŽŵŵƵŶŝƚǇ ŐƌŽƵƉƐ͕ ƚŽŽŬ ŽŶ Ă ũŽŝŶƚ ůĞĂĚĞƌƐŚŝƉ ƌŽůĞ 
ĨŽƌ ƚŚĞ ŵŽŶƚŚůǇ FĂŵŝůǇ FƵŶ FƌŝĚĂǇ ĞǀĞŶŝŶŐƐ͕ ĂŶĚ ĂƐƐƵŵĞĚ Ă ŬĞǇ ƌŽůĞ ŝŶ ĐŽͲŽƌĚŝŶĂƚŝŶŐ ƚŚĞ ŶĞǁ 
ĚĞŵĞŶƚŝĂ ĨƌŝĞŶĚůǇ ͚CƌŽƐƐƉŽŽů MĞŵŽƌǇ CĂĨĠ͛ ǁŚŝĐŚ ƐƚĂƌƚĞĚ ŝŶ DĞĐĞŵďĞƌ͕ ďƌŝŶŐŝŶŐ ƚŽŐĞƚŚĞƌ Ă 
ƚĞĂŵ ŽĨ ǀŽůƵŶƚĞĞƌƐ͕ ŽƌŐĂŶŝƐŝŶŐ ĚĞŵĞŶƚŝĂ ƚƌĂŝŶŝŶŐ͕ ĂŶĚ ƉƵďůŝĐŝƚǇ ĨŽƌ ƚŚĞ ĞǀĞŶƚ͘  SŚĞ ŚĂƐ ĂůƐŽ 
ďĞĞŶ ƉƌŽĂĐƚŝǀĞůǇ ƉƌŽŵŽƚŝŶŐ ƚŚĞ ŵŽŶƚŚůǇ FƌŝĞŶĚƐŚŝƉ LƵŶĐŚĞƐ Ăƚ TŚĞ SƉŽƌƚƐŵĂŶ͕ ĐŝƌĐƵůĂƚŝŶŐ 
ŝŶĨŽƌŵĂƚŝŽŶ ƚŽ ůŽĐĂů ƐŚŽƉƐ͕ ĐĂƌĞ ŚŽŵĞƐ͕ ƐƵƌŐĞƌŝĞƐ ĞƚĐ͘  SŚĞ ĂůƐŽ ĐŽŶƚŝŶƵĞĚ ƚŽ ďĞ Ă ǀŝƚĂů ŚĞůƉ ŝŶ 
ƐĂĨĞŐƵĂƌĚŝŶŐ ĂĚŵŝŶŝƐƚƌĂƚŝŽŶ ĂĐƌŽƐƐ ďŽƚŚ ĐŚƵƌĐŚĞƐ͘ 
  
LŝŶŬƐ ǁŝƚŚ ƚŚĞ NHS 

OƵƌ ůŝŶŬƐ ǁŝƚŚ ƚŚĞ PƌŝŵĂƌǇ CĂƌĞ NĞƚǁŽƌŬ ;PCNͿ ƌĞŵĂŝŶ ƐƚƌŽŶŐ ĂŶĚ ǁĞ ŚĂǀĞ ĚĞǀĞůŽƉĞĚ 
ǁŽƌŬŝŶŐ ƌĞůĂƚŝŽŶƐŚŝƉƐ ǁŝƚŚ ƚŚĞ ƐŽĐŝĂů ƉƌĞƐĐƌŝďĞƌƐ ǁŚŽ ƌĞŶƚ ƚŚĞ Jŝŵ JŽŚŶƐƚŽŶ ƌŽŽŵ ;ĂďŽǀĞ ƚŚĞ 
ŵĂŝŶ ĐŚƵƌĐŚ ĞŶƚƌĂŶĐĞͿ ĂƐ Ă ďĂƐĞ͘  TŚĞǇ ŚĂǀĞ ƌĞĨĞƌƌĞĚ ƉĂƚŝĞŶƚƐ ƚŽ ŽƵƌ LŝǀŝŶŐ ǁŝƚŚ LŽƐƐ ŐƌŽƵƉ͕ 
ĂŶĚ ƚŽ TŚĞ SƉŽƌƚƐŵĂŶ PƵď͛Ɛ ŵŽŶƚŚůǇ FƌŝĞŶĚƐŚŝƉ LƵŶĐŚ ǁŚŝĐŚ ǁĞ ƐƵƉƉŽƌƚ͘   

IŶ AƉƌŝů ƚŚĞ PCN ƌĞͲĨŽƌŵĞĚ ĂƐ WϱPCN͛Ɛ ϱͲǇĞĂƌ ĐŽŶƚƌĂĐƚ ĐĂŵĞ ƚŽ ĂŶ ĞŶĚ͘  WϯPCN ǁĂƐ ĐƌĞĂƚĞĚ͕ 
ĐŽŵƉƌŝƐŝŶŐ BƌŽŽŵŚŝůů͕ CƌŽŽŬĞƐ͕ LŽĚŐĞ MŽŽƌ ĂŶĚ SĞůďŽƌŶĞ RŽĂĚ SƵƌŐĞƌŝĞƐ͕ ǁŚŝůĞ CŝƚǇ VŝĞǁ 
PCN ǁĂƐ ĨŽƌŵĞĚ ĐŽŵƉƌŝƐŝŶŐ MĂŶĐŚĞƐƚĞƌ RŽĂĚ͕ WĂůŬůĞǇ HŽƵƐĞ ĂŶĚ UƉƉĞƌƚŚŽƌƉĞ ƐƵƌŐĞƌŝĞƐ͘  
TŚĞ ƚŚƌĞĞ SŽĐŝĂů PƌĞƐĐƌŝďĞƌƐ ƵƐŝŶŐ ƚŚĞ Jŝŵ JŽŚŶƐƚŽŶ ƌŽŽŵ ĂƌĞ ŶŽǁ ĞŵƉůŽǇĞĚ ďǇ CŝƚǇ VŝĞǁ͕ ĂŶĚ 
WϯPCN ŚĂǀĞ ĞŵƉůŽǇĞĚ ĂŶŽƚŚĞƌ SŽĐŝĂů PƌĞƐĐƌŝďĞƌ͘  TŚĞ CŝƚǇ VŝĞǁ ƚĞĂŵ ĐŽŶƚŝŶƵĞ ƚŽ ƌĞŶƚ ƚŚĞ 
Jŝŵ JŽŚŶƐƚŽŶ ƌŽŽŵ ĂƐ Ă ďĂƐĞ͘ 
  
A ŵĞĞƚŝŶŐ ŝƐ ƉůĂŶŶĞĚ ŝŶ ϮϬϮϱ ǁŝƚŚ ƚŚĞ ŶĞǁ CůŝŶŝĐĂů DŝƌĞĐƚŽƌ ŽĨ WϯPCN ĂŶĚ ƚŚĞŝƌ SŽĐŝĂů 
PƌĞƐĐƌŝďĞƌ ƚŽ ĚŝƐĐƵƐƐ ĚĞǀĞůŽƉŝŶŐ ŵƵƚƵĂů ǁŽƌŬŝŶŐ ŝŶ ƚŚĞ ĐŽŵŵƵŶŝƚǇ͘ 
 
CŽŵŵƵŶŝƚǇ EŶŐĂŐĞŵĞŶƚ ĂŶĚ UƐĞƌ GƌŽƵƉƐ 
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WĞ ǁĞƌĞ ŝŶǀŽůǀĞĚ ŝŶ ƚŚĞ ƉůĂŶŶŝŶŐ ŽĨ ƚŚĞ ĂŶŶƵĂů CƌŽƐƐƉŽŽů FĞƐƚŝǀĂů͕ TƌĂĐĞǇ ďůĞƐƐĞĚ ƚŚĞ ǁĞůů 
ĚƌĞƐƐŝŶŐ͕ ĂŶĚ ǁĞ ŚŽƐƚĞĚ ĞǀĞŶƚƐ ŝŶ ďŽƚŚ ĐŚƵƌĐŚ ƐŝƚĞƐ͘ 
  
PŝůĂƚĞƐ͕ IŵĂŐŝŶĞ TŚĞĂƚƌĞ CŽŵƉĂŶǇ͕ ƚŚĞ W͘I͕͘ BůŽŽŵ BĂďǇ CůĂƐƐĞƐ ĂŶĚ MŝŶŝŵŽǀĞǌ ĐŽŶƚŝŶƵĞĚ͕ 
ĂƐ ĚŝĚ ƚŚĞ ƋƵĂƌƚĞƌůǇ FŽƌƵŵ ŵĞĞƚŝŶŐƐ͕ ŽĐĐĂƐŝŽŶĂů LŽĐĂů AƌĞĂ CŽŵŵŝƚƚĞĞ ŵĞĞƚŝŶŐƐ͕ ĂŶĚ ǁĞ 
ǁĞƌĞ ƉůĞĂƐĞĚ ƚŽ ǁĞůĐŽŵĞ Ă UϯA ĨŽƌƚŶŝŐŚƚůǇ ĐŚĞƐƐ ĐůƵď͘   
  
WĞ ĐŽŶƚŝŶƵĞĚ ƚŽ ŚŽƐƚ ŽŶĞͲŽĨĨ ĞǀĞŶƚƐ ƐƵĐŚ ĂƐ ĐŚŝůĚƌĞŶ͛Ɛ ƉĂƌƚŝĞƐ͕ YŽŐĂ͕ ĂŶĚ ĨƵŶĚͲƌĂŝƐŝŶŐ 
ĞǀĞŶŝŶŐƐ ĨŽƌ ǀĂƌŝŽƵƐ ƉƌŽũĞĐƚƐ͘ 
  
Iƚ ŝƐ ĨĂŝƌ ƚŽ ƐĂǇ ƚŚĂƚ Ăůů ŽƵƌ ƌĞŐƵůĂƌ ĂŶĚ ŽŶĞͲŽĨĨͬŽĐĐĂƐŝŽŶĂů ƵƐĞƌƐ ŚĂǀĞ ďĞĞŶ ŚƵŐĞůǇ ŐƌĂƚĞĨƵů ĨŽƌ 
ƚŚĞ ůŽǀĞ ĂŶĚ ƐƵƉƉŽƌƚ ƐŚŽǁŶ ďǇ Ăůů ƚŚĞ ĐŚƵƌĐŚ ĐŽŵŵƵŶŝƚǇ͘ 
  
EĂƌůǇ ŝŶ ƚŚĞ ǇĞĂƌ ǁĞ ǁĞƌĞ ĂƐŬĞĚ ƚŽ ŚĞůƉ ǁŝƚŚ Ă ǁĞĞŬůǇ FƌŝĚĂǇ ůƵŶĐŚƚŝŵĞ ĞǀĞŶƚ ĂŝŵĞĚ Ăƚ ƚŚŽƐĞ 
ǁŝƚŚ ŝƐƐƵĞƐ ŽĨ ƐŽĐŝĂů ŝƐŽůĂƚŝŽŶ͕ ŵĞŵŽƌǇ ůŽƐƐ ĞƚĐ͘ ďǇ TŚĞ SƉŽƌƚƐŵĂŶ͘  TŚŝƐ ĞǀĞŶƚ ĚŝĚ ŶŽƚ ƐƵƐƚĂŝŶ 
ďƵƚ ůĞĚ ƚŽ ƵƐ ďĞŝŶŐ ĂƐŬĞĚ ƚŽ ƐƵƉƉŽƌƚ Ă ŶĞǁ ŵŽŶƚŚůǇ FƌŝĞŶĚƐŚŝƉ LƵŶĐŚ Ăƚ ƚŚĞ ƉƵď͕ ĂůƐŽ ĂŝŵĞĚ 
Ăƚ ƚŚŽƐĞ ŽĨ Ă ĐĞƌƚĂŝŶ ĂŐĞ ǁŝƚŚ ŝƐƐƵĞƐ ŽĨ ŝƐŽůĂƚŝŽŶ ĂŶĚ ŵĞŵŽƌǇ ůŽƐƐ͘  TŚŝƐ ĐŽŶƚŝŶƵĞƐ ĂŶĚ ůŝŶŬƐ 
ǁĞůů ǁŝƚŚ ŽƵƌ ĚĞŵĞŶƚŝĂ ĨƌŝĞŶĚůǇ ĐĂĨĠ ǁŚŝĐŚ ŚĂĚ ŝƚƐ ĨŝƌƐƚ ŵŽŶƚŚůǇ ŚĂƉƉĞŶŝŶŐ ŝŶ DĞĐĞŵďĞƌ͘   
SƵƉƉŽƌƚŝŶŐ ƚŚŝƐ ŶĞǁ MĞŵŽƌǇ CĂĨĠ ĂƌĞ ϭϲ ǀŽůƵŶƚĞĞƌƐ ĨƌŽŵ ƚŚĞ ĐŽŵŵƵŶŝƚǇ͕ ŵĂŶǇ ŽĨ ǁŚŽŵ 
ǁĞƌĞ ǀŽůƵŶƚĞĞƌƐ ĚƵƌŝŶŐ ŽƵƌ CŽǀŝĚ ǀĂĐĐŝŶĂƚŝŽŶ ĐůŝŶŝĐƐ͖ ƐƚĂĨĨ ĨƌŽŵ ZĞƐƚ͕ ǁŚŽ ŚĂǀĞ ĂůƐŽ ƉƌŽǀŝĚĞĚ 
ƐŽŵĞ ŐƌĂŶƚ ĨƵŶĚŝŶŐ͖ ĂŶĚ ŽĨ ĐŽƵƌƐĞ ŽƵƌ ŽǁŶ ƚĞĂŵ ŝŶĐůƵĚŝŶŐ SƵĞ͕ BƌŝŽŶǇ͕ JĂĐŬǇ ĂŶĚ SƚĞǀĞ͘ 
  
LŽŽŬŝŶŐ FŽƌǁĂƌĚ 
AƐ ǁĞ ůŽŽŬ ĨŽƌǁĂƌĚƐ ŝŶƚŽ ϮϬϮϱ͕ ǁĞ ĚŽ ƐŽ ǁŝƚŚ ŚŽƉĞ ĂŶĚ ĞŶƚŚƵƐŝĂƐŵ͘  TŚĞ ĐŽŵŵƵŶŝƚǇ ŚĂƐ 
ŐƌŽǁŶ ĂŶĚ ƚŚĞ ĐŽŶŶĞĐƚŝŽŶ ďĞƚǁĞĞŶ Sƚ CŽůƵŵďĂ͛Ɛ ĂŶĚ SƚĞƉŚĞŶ Hŝůů ŚĂƐ ŐŽŶĞ ĨƌŽŵ ƐƚƌĞŶŐƚŚ ƚŽ 
ƐƚƌĞŶŐƚŚ͘  TŚĞ ƚǁŽ ĐŚƵƌĐŚ ĐŽƵŶĐŝůƐ ŚĂǀĞ ďĞŐƵŶ ǁŽƌŬŝŶŐ ƚŽŐĞƚŚĞƌ ĂŶĚ ƚŚĞƌĞ ǁŝůů ďĞ ŵŽƌĞ ũŽŝŶƚ 
ĐŽƵŶĐŝů ŵĞĞƚŝŶŐƐ ĐŽŵŝŶŐ ŽǀĞƌ ƚŚĞ ŶĞǆƚ ǇĞĂƌ͘  WŝƚŚ ƐŽ ŵƵĐŚ ŐŽŝŶŐ ŽŶ ŝŶ ƚŚĞ ǁŽƌůĚ ĂŶĚ ŝŶ ƚŚĞ 
ǁŝĚĞƌ CŚƵƌĐŚ͕ ŽƵƌ ĐĂůů ƚŽ ďĞ Ă ƉůĂĐĞ ŽĨ ƌĞĨƵŐĞ ŝƐ ďĞĐŽŵŝŶŐ ŵŽƌĞ ĂŶĚ ŵŽƌĞ ŝŵƉŽƌƚĂŶƚ͘  WĞ ǁŝůů 
ĐŽŶƚŝŶƵĞ ƚŽ ĨŽĐƵƐ ŽŶ ƚŚŝƐ ĂƐ ǁĞůů ĂƐ ƐƚƌĞŶŐƚŚĞŶŝŶŐ ƚŚŽƐĞ ĐŽŶŶĞĐƚŝŽŶƐ ƚŚĂƚ ǁĞ ŚĂǀĞ ǁŝƚŚ ƚŚĞ 
ĐŽŵŵƵŶŝƚǇ͕ ǁŚŝůƐƚ ĂůƐŽ ůŽŽŬŝŶŐ Ăƚ ǁŚĞƌĞ GŽĚ ŝƐ ĐĂůůŝŶŐ ƵƐ ŶĞǆƚ͘  WĞ ďĞůŝĞǀĞ ƚŚĂƚ ĞǀĞƌǇ ƉĞƌƐŽŶ 
ŝŶ ŽƵƌ ĐŚƵƌĐŚ ĐŽŵŵƵŶŝƚǇ ƐŚŽƵůĚ ďĞ ǀĂůƵĞĚ ĂŶĚ ĂďůĞ ƚŽ ďƌŝŶŐ ƚŚĞŝƌ ŐŝĨƚƐ ĂŶĚ ƉĂƐƐŝŽŶƐ͘  WĞ ǁŝůů 
ďĞ ĐŽŶƚŝŶƵŝŶŐ ƚŽ ƐĞĞŬ ǁĂǇƐ ŽĨ ŝŶĐůƵĚŝŶŐ ŽƚŚĞƌƐ ŝŶ ƐĞƌǀŝŶŐ͘ MĂŶĂŐŝŶŐ ĨŝŶĂŶĐĞƐ ĐŽŶƚŝŶƵĞƐ ƚŽ ďĞ 
Ă ĐŚĂůůĞŶŐĞ͕ ǁŚŝĐŚ ŝƐ Ă ĐŽŵŵŽŶ ƐƚŽƌǇ ĨŽƌ ŵĂŶǇ͘  WĞ ĂƌĞ ĂůǁĂǇƐ ƐŽ ŐƌĂƚĞĨƵů ĨŽƌ ƚŚĞ ŵŽŶĞǇ ǁĞ 
ƌĞĐĞŝǀĞ ĨƌŽŵ ƉĞŽƉůĞ͘  WĞ ǁŝůů ďĞ ƉƌĂǇŝŶŐ ĨŽƌ ŵŽƌĞ ƌĞƐŽƵƌĐĞƐ ƚŽ ŚĞůƉ ŵĂŝŶƚĂŝŶ ĂŶĚ ƐƵƐƚĂŝŶ ƚŚĞ 
ďƵŝůĚŝŶŐƐ ĂŶĚ ƉĂǇ ĨŽƌ ŵƵĐŚ ŶĞĞĚĞĚ ƐƵƉƉŽƌƚ ŝŶ ĐŚŝůĚƌĞŶ Θ ǇŽƵƚŚ ǁŽƌŬ͕ ĂŶĚ ĂĚŵŝŶŝƐƚƌĂƚŝŽŶ͘  
WĞ ǁŽƵůĚ ĂƉƉƌĞĐŝĂƚĞ ǇŽƵƌ ĐŽŶƚŝŶƵĞĚ ƐƵƉƉŽƌƚ ĂŶĚ ƉƌĂǇĞƌ ĨŽƌ ƚŚĞ ĐŽƵŶĐŝůƐ ĂƐ ƚŚĞǇ ůŽŽŬ ĨŽƌ 
ŐƵŝĚĂŶĐĞ ŝŶ ƚŚĞ ĐŚĂůůĞŶŐĞƐ ĂŚĞĂĚ͘  WĞ ŬŶŽǁ ƚŚĂƚ GŽĚ ǁĂůŬƐ ǁŝƚŚ ƵƐ ĂŶĚ ǁĞ ƐĞĞŬ ƚŽ ůŝƐƚĞŶ ƚŽ 
HŝƐ ǀŽŝĐĞ ĂŶĚ ĚŝƐĐŽǀĞƌ HŝƐ ǁŝůů ŝŶ ŽƵƌ ƉůĂĐĞ͘   
         RĞǀ TƌĂĐĞǇ MŽƌƌŝƐ Θ SƚĞǀĞ EůůŝƐ 
 
WĂƌĚĞŶƐ͛ RĞƉŽƌƚ ϮϬϮϰ 

RĞǀĚ TƌĂĐĞǇ MŽƌƌŝƐ ŚĂƐ ĐŽŶƚŝŶƵĞĚ ƚŽ ůĞĂĚ ƵƐ ĂƐ PƌŝĞƐƚ ŝŶ CŚĂƌŐĞ ŽĨ Sƚ CŽůƵŵďĂ͛Ɛ͕ MŝŶŝƐƚĞƌ ŽĨ 
SƚĞƉŚĞŶ Hŝůů ĂŶĚ OǀĞƌƐŝŐŚƚ MŝŶŝƐƚĞƌ ĨŽƌ CƌŽƐƐƉŽŽů ĂŶĚ LŽĚŐĞ MŽŽƌ͘ CŽŶŐƌĞŐĂƚŝŽŶ ŶƵŵďĞƌƐ 
ŚĂǀĞ ŐƌŽǁŶ ĂŐĂŝŶ ŽǀĞƌ ƚŚĞ ǇĞĂƌ͕ ĂŶĚ ƚŚĞ ĂĚĚŝƚŝŽŶ ŽĨ ĨƵƌƚŚĞƌ ŵƵƐŝĐŝĂŶƐ ŚĂƐ ĐŽŶƚŝŶƵĞĚ ƚŽ ďƌŝŶŐ 
ǀĂƌŝĞƚǇ ƚŽ ŽƵƌ ǁŽƌƐŚŝƉ͘ 
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WĞ ĂƌĞ ŐƌĂƚĞĨƵů ƚŽ SƚĞǀĞ EůůŝƐ͕ TĂƌĂ OƐďŽƌŶĞ͕ LŽƵŝƐĞ YĂƵůů͕ NĞŝů CƌĂŝŐ͕ CŚƌŝƐ EůůŝƐ ĂŶĚ ƚŚĞ 
SƚĞƉŚĞŶ Hŝůů WŽƌƐŚŝƉ TĞĂŵ ĨŽƌ ƚŚĞŝƌ ƌŽůĞƐ ŝŶ ůĞĂĚŝŶŐ ĂŶĚ ƉƌĞĂĐŚŝŶŐ ĂůŽŶŐƐŝĚĞ TƌĂĐĞǇ͕ ĂŶĚ ŝŶ 
ƚŚĞ ĐĂƐĞ ŽĨ SƚĞǀĞ ĂŶĚ TĂƌĂ ŝŶ ƉĂƌƚŝĐƵůĂƌ ĨŽƌ ƚŚĞŝƌ ǀŝƚĂů ǁŽƌŬ ŝŶ ƌĞĂĐŚŝŶŐ ŽƵƚ ƚŽ ŽƵƌ ůŽĐĂů 
ĐŽŵŵƵŶŝƚǇ͘ WĞ ĂƌĞ ĂůƐŽ ƚŚĂŶŬĨƵů ĨŽƌ TĂƌĂ͛Ɛ ŽŶŐŽŝŶŐ ǁŽƌŬ ŽŶ SƵŶĚĂǇƐ ĂŶĚ ĚƵƌŝŶŐ ƚŚĞ ǁĞĞŬ 
ǁŝƚŚ ŽƵƌ ĐŚŝůĚƌĞŶ ĂŶĚ ĨĂŵŝůŝĞƐ͘ 

SƚĞǀĞ EůůŝƐ ƚŽŽŬ ŽǀĞƌ ĨƌŽŵ RŝĐŚĂƌĚ WĂůĞƐ ĂƐ ǁĂƌĚĞŶ Ăƚ ƚŚĞ APCM ŝŶ MĂǇ ϮϬϮϰ͘ BŽƚŚ RŝĐŚĂƌĚ 
ĂŶĚ BƌĞŶĚĂ NĞůƐŽŶ ŚĂǀĞ ĐŽŶƚŝŶƵĞĚ ĂƐ ĚĞƉƵƚǇ ǁĂƌĚĞŶƐ ĚƵƌŝŶŐ ƚŚĞ ǇĞĂƌ͕ ŽĨĨĞƌŝŶŐ ŵƵĐŚ ǀĂůƵĞĚ 
ƐƵƉƉŽƌƚ ĂŶĚ ĞǆƉĞƌŝĞŶĐĞ Ͳ ƚŚĂŶŬ ǇŽƵ͕ BƌĞŶĚĂ ĂŶĚ RŝĐŚĂƌĚ͕ ĨŽƌ Ăůů ǇŽƵ ŚĂǀĞ ĚŽŶĞ ĂŶĚ ĐŽŶƚŝŶƵĞ 
ƚŽ ĚŽ͘ 

AƐ ǁĞ ŐƌŽǁ ƚŽŐĞƚŚĞƌ ŵŽƌĞ ĂŶĚ ŵŽƌĞ ĂƐ Ă ƐŝŶŐůĞ ĐŽŶŐƌĞŐĂƚŝŽŶ͕ ǁĞ ĂƌĞ ĂůƐŽ ǀĞƌǇ ĂƉƉƌĞĐŝĂƚŝǀĞ 
ŽĨ ƚŚĞ ǁŽƌŬ ŽĨ MĂƌǇ PĂƌŬĞƌ ĂŶĚ ƚŚĞ ƚĞĂŵ Ăƚ ƚŚĞ SƚĞƉŚĞŶ Hŝůů ƐŝƚĞ ĨŽƌ Ăůů ƚŚĞ ƐŚĂƌĞĚ ĂĐƚŝǀŝƚŝĞƐ 
ƚŚĂƚ ǁĞ ƚĂŬĞ ƉĂƌƚ ŝŶ ƚŽŐĞƚŚĞƌ͘ 

WĞ ĂƌĞ ĂůƐŽ ŐƌĂƚĞĨƵů ƚŽ SƵĞ SƚĞǁ ǁŚŽ ŚĂƐ ďĞĞŶ ǁŽƌŬŝŶŐ ǁŝƚŚ ƵƐ ĂƐ CŚƵƌĐŚ ĂŶĚ CŽŵŵƵŶŝƚǇ 
SƵƉƉŽƌƚ WŽƌŬĞƌ ƐŝŶĐĞ JĂŶƵĂƌǇ ϮϬϮϯ͘ SƵĞ͛Ɛ ǁŽƌŬ ŽĨĨĞƌƐ Ă ǀĂůƵĂďůĞ ƌĞƐŽƵƌĐĞ ĨŽƌ ƚŚĞ ůĞĂĚĞƌƐŚŝƉ 
ƚĞĂŵ ĂŶĚ ƉƌŽǀŝĚĞƐ ĞƐƐĞŶƚŝĂů ƐƵƉƉŽƌƚ ĨŽƌ ƚŚĞ ĐŚƵƌĐŚ͛Ɛ ĐŽŵŵƵŶŝƚǇͲĨĂĐŝŶŐ ĂĐƚŝǀŝƚŝĞƐ͕ ĞƐƉĞĐŝĂůůǇ 
FĂŵŝůǇ FƵŶ FƌŝĚĂǇ ĂŶĚ ƚŚĞ CƌŽƐƐƉŽŽů MĞŵŽƌǇ CĂĨĠ͘ 

WĞ ǁŽƵůĚ ůŝŬĞ ƚŽ ĞǆƉƌĞƐƐ ŽƵƌ ƚŚĂŶŬƐ ƚŽ EĚĚŝĞ͕ ŽƵƌ ƚƌĞĂƐƵƌĞƌ͕ ĨŽƌ ƚŚĞ ŚƵŐĞ ĂŵŽƵŶƚ ŽĨ ǁŽƌŬ ŚĞ 
ĐŽŶƚŝŶƵĞƐ ƚŽ ĚŽ ĨŽƌ ƵƐ͖ ƚŽ CůĂƌĞ͕ ŽƵƌ PCC SĞĐƌĞƚĂƌǇ͕ ǁŚŽ ŝƐ ĂůƐŽ ƉĂƌƚ ŽĨ ƚŚĞ SĂĐREĚ SƉĂĐĞ͕ AV͕ 
ŝŶƚĞƌĐĞƐƐŝŽŶ ĂŶĚ EĐŽ CŚƵƌĐŚ ƚĞĂŵƐ͖ ƚŽ BƌŝŽŶǇ ĨŽƌ ŚĞƌ ƉĂƐƚŽƌĂů ǁŽƌŬ͖ ƚŽ HĞŝĚŝ ĨŽƌ ƚŚĞ ďĞĂƵƚŝĨƵů 
ĨůŽǁĞƌ ĂƌƌĂŶŐĞŵĞŶƚƐ ƐŚĞ ƉƌŽǀŝĚĞƐ ĨŽƌ ďŽƚŚ ĐŚƵƌĐŚĞƐ͖ ƚŽ DĞďďŝĞ͕ ŽƵƌ ĐůĞĂŶĞƌ͖ ƚŽ ƚŚŽƐĞ ǁŚŽ 
ŚĞůƉ ŽŶ SƵŶĚĂǇƐ ďǇ ŽƉĞƌĂƚŝŶŐ ƚŚĞ PŽǁĞƌPŽŝŶƚ͕ ĚŽŝŶŐ BŝďůĞ ƌĞĂĚŝŶŐƐ ĂŶĚ ŝŶƚĞƌĐĞƐƐŝŽŶƐ͕ 
ƉƌŽǀŝĚŝŶŐ ĚƌŝŶŬƐ ĂĨƚĞƌ ƚŚĞ ƐĞƌǀŝĐĞ ĂŶĚ ƐŽ ŵĂŶǇ ŽƚŚĞƌ ĂĐƚŝǀŝƚŝĞƐ͖ ĂŶĚ ƚŽ Ăůů ŵĞŵďĞƌƐ ŽĨ ƚŚĞ 
ĐŽŶŐƌĞŐĂƚŝŽŶ ǁŚŽ ŚĂǀĞ ŽĨĨĞƌĞĚ ƚŚĞŝƌ ƵŶĨĂŝůŝŶŐ ƐƵƉƉŽƌƚ ŽǀĞƌ ƚŚĞ ůĂƐƚ ǇĞĂƌ͕ ŝŶĐůƵĚŝŶŐ ƚŚŽƐĞ ǁŚŽ 
ĐĂŶŶŽƚ ƚĂŬĞ ĂŶ ĂĐƚŝǀĞ ƌŽůĞ ďƵƚ ŽĨĨĞƌ ŝŶǀĂůƵĂďůĞ ƐƵƉƉŽƌƚ͕ ƉƌĂǇĞƌ ĂŶĚ ĞŶĐŽƵƌĂŐĞŵĞŶƚ͘  

JĂĐŬǇ HŽĚŐƐŽŶ͕ RŝĐŚĂƌĚ WĂůĞƐ͕ SƚĞǀĞ EůůŝƐ ĂŶĚ BƌĞŶĚĂ NĞůƐŽŶ 

PĂƐƚŽƌĂů RĞƉŽƌƚ 

Sƚ CŽůƵŵďĂ͛Ɛ ŝƐ Ă ǁĂƌŵ ĂŶĚ ǁĞůĐŽŵŝŶŐ ĐŽŵŵƵŶŝƚǇ͘ TŚĞ ĐŽŶŐƌĞŐĂƚŝŽŶ ŝƐ Ă ǀĂůƵĂďůĞ ƌĞƐŽƵƌĐĞ͕ 
ĐĂƌŝŶŐ ĨŽƌ ĂŶĚ ƐƵƉƉŽƌƚŝŶŐ ĞĂĐŚ ŽƚŚĞƌ ĂŶĚ ƚŚŽƐĞ ŝŶ ƚŚĞ ĐŽŵŵƵŶŝƚǇ ǁŚĞƚŚĞƌ ƚŚĞǇ ĂƌĞ ŵĞŵďĞƌƐ 
ŽĨ Ă ĐŚƵƌĐŚ Žƌ ŶŽƚ͘ TŚĞǇ ƵŶĚĞƌƐƚĂŶĚ ƚŚĞ ŝŵƉŽƌƚĂŶĐĞ ŽĨ ŚŽƐƉŝƚĂůŝƚǇ ĂŶĚ ĞŶƐƵƌĞ ƚŚĂƚ ǀŝƐŝƚŽƌƐ ƚŽ 
ƚŚĞ ĐŚƵƌĐŚ ĂƐ ǁĞůů ƚŚŽƐĞ ǁŚŽ ƵƐĞ ƚŚĞ ďƵŝůĚŝŶŐ ĂƌĞ ůŽŽŬĞĚ ĂĨƚĞƌ͘ SŽŵĞ ĐŚƵƌĐŚ ŵĞŵďĞƌƐ ŚĂǀĞ 
ŬŶŽǁŶ ĞĂĐŚ ŽƚŚĞƌ ĨŽƌ ŵĂŶǇ ǇĞĂƌƐ ĂŶĚ ĐŽŶƐĐŝĞŶƚŝŽƵƐůǇ ƐƚĂǇ ŝŶ ƚŽƵĐŚ ǁŝƚŚ ĞĂĐŚ ŽƚŚĞƌ͕ ŝŶĐůƵĚŝŶŐ 
ƚŚŽƐĞ ǁŚŽ ŚĂǀĞ ŵŽǀĞĚ ĂǁĂǇ Žƌ ǁŚŽƐĞ ƐŝƚƵĂƚŝŽŶƐ ŚĂǀĞ ĐŚĂŶŐĞĚ͘ 

WĞ ĂƌĞ ĨŽƌƚƵŶĂƚĞ ƚŽ ŚĂǀĞ ĐůŽƐĞ ůŝŶŬƐ ƚŽ CƌŽƐƐƉŽŽů͛Ɛ ŵĂŶǇ ŐƌŽƵƉƐ ĂŶĚ ĂĐƚŝǀŝƚŝĞƐ͕ ĞƐƉĞĐŝĂůůǇ 
CĂƌĞ ŝŶ CƌŽƐƐƉŽŽů ͕ ŽƵƌ ůŽĐĂů ŐŽŽĚ ŶĞŝŐŚďŽƵƌ ƐĐŚĞŵĞ ƚŚĂƚ ŚĂƐ ŝƚƐ ŽĨĨŝĐĞ Ăƚ Sƚ CŽůƵŵďĂ͛Ɛ ĂŶĚ ŝƐ 
Ă ŚƵŐĞ ĂƐƐĞƚ ƚŽ ŽƵƌ ĐŽŵŵƵŶŝƚǇ͘ 

OǀĞƌ ƚŚĞ ůĂƐƚ ǇĞĂƌ ŽƵƌ CĂƌĞƌƐ CĂĨĠ ŚĂƐ ĐŽŶƚŝŶƵĞĚ ƚŽ ŐƌŽǁ͘ TŚĞ ŵĞĞƚŝŶŐƐ ĂƌĞ ŽƌŐĂŶŝƐĞĚ ŝŶ 
ƉĂƌƚŶĞƌƐŚŝƉ ǁŝƚŚ SŚĞĨĨŝĞůĚ CĂƌĞƌƐ CĞŶƚƌĞ͕ ĂŶĚ ǁĞ ŵĞĞƚ ĞǀĞƌǇ ŵŽŶƚŚ Ăƚ SƚĞƉŚĞŶ Hŝůů MĞƚŚŽĚŝƐƚ 
CŚƵƌĐŚ͘ TŚĞ ŐƌŽƵƉ ŝŶĐůƵĚĞƐ ĐĂƌĞƌƐ ĨƌŽŵ FƵůǁŽŽĚ͕ CƌŽŽŬĞƐ ĂŶĚ SƚĂŶŶŝŶŐƚŽŶ ĂŶĚ ƐŽŵĞƚŝŵĞƐ 
ĨƵƌƚŚĞƌ ĂĨŝĞůĚ͘ TŚŝƐ ǇĞĂƌ ǁĞ͛ǀĞ ǁĞůĐŽŵĞĚ Ă ƌĂŶŐĞ ŽĨ ƐƉĞĂŬĞƌƐ ŝŶĐůƵĚŝŶŐ ƚŚĞ IŶĐŽŶƚŝŶĞŶĐĞ 
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SĞƌǀŝĐĞ͕ SŽƵƚŚ YŽƌŬƐŚŝƌĞ PŽůŝĐĞ ĂŶĚ ƚŚĞ HĞƌďĞƌƚ PƌŽƚŽĐŽů ĂŶĚ ŵŽƌĞ ƌĞĐĞŶƚůǇ͕ ƚŚĞ SŽĐŝĂů 
PƌĞƐĐƌŝďŝŶŐ TĞĂŵƐ ǁŽƌŬŝŶŐ ŝŶ GP ƉƌĂĐƚŝĐĞƐ͘ WĞ͛ǀĞ ŵĞƚ ƐŽĐŝĂůůǇ ĂŶĚ ďĞĞŶ ŽƵƚ ĨŽƌ CŚƌŝƐƚŵĂƐ 
ůƵŶĐŚ ƚŽŐĞƚŚĞƌ͘ TŚĞ ŵŽƐƚ ŝŵƉŽƌƚĂŶƚ ƉĂƌƚ ŽĨ ƚŚĞ ŵĞĞƚŝŶŐ ŝƐ ƚŚĞ ŽƉƉŽƌƚƵŶŝƚǇ ŝƚ ƉƌŽǀŝĚĞƐ ĨŽƌ ŽƵƌ 
ĐĂƌĞƌƐ ƚŽ ƐŚĂƌĞ ƚŚĞŝƌ ĐŽŶĐĞƌŶƐ ĂŶĚ ĞǆƉĞƌŝĞŶĐĞƐ ǁŝƚŚ ĞĂĐŚ ŽƚŚĞƌ͘ 

MĂŶǇ ŽĨ ŽƵƌ ĐĂƌĞƌΖƐ ƐƵƉƉŽƌƚ ƐŽŵĞŽŶĞ ůŝǀŝŶŐ ǁŝƚŚ ĚĞŵĞŶƚŝĂ ĂŶĚ ǁĞ ŚĂǀĞ ďĞĐŽŵĞ ĂǁĂƌĞ ƚŚĂƚ 
ĚĞŵĞŶƚŝĂ ŚĂƐ ďĞĐŽŵĞ ĂŶ ŝƐƐƵĞ ƚŚĂƚ ƚŽƵĐŚĞƐ ŵĂŶǇ ůŝǀĞƐ ŝŶ CƌŽƐƐƉŽŽů͘ IŶ ϮϬϮϯ ǁĞ ƐƚĂƌƚĞĚ ƚŽ 
ĚŝƐĐƵƐƐ ƚŚĞ ƉŽƐƐŝďŝůŝƚǇ ŽĨ Ă ƌĞŐƵůĂƌ ĂĨƚĞƌŶŽŽŶ ǁŚĞƌĞ ĐĂƌĞƌƐ ĐŽƵůĚ ďƌŝŶŐ ƚŚĞŝƌ ůŽǀĞĚ ŽŶĞƐ ĂŶĚ 
ŚĂǀĞ ƐŽŵĞ ƚŝŵĞ ƚŽŐĞƚŚĞƌ͕ ǁŝƚŚ ƌĞĨƌĞƐŚŵĞŶƚƐ͕ ĐƌĂĨƚƐ ĂŶĚ ŵƵƐŝĐ͘ TŚĞƌĞ ŝƐ Ă ŐƌĞĂƚ ĚĞĂů ŽĨ 
ƐƵƉƉŽƌƚ ĨŽƌ ƚŚŝƐ ŝŶŝƚŝĂƚŝǀĞ ĂĐƌŽƐƐ ƚŚĞ ĐŽŵŵƵŶŝƚǇ ĂŶĚ ǁĞ ĂƌĞ ĚĞůŝŐŚƚĞĚ ƚŚĂƚ Ă ƚĞĂŵ Ăƚ Sƚ 
CŽůƵŵďĂ͛Ɛ ŚĂƐ ƚĂŬĞŶ ƚŚĞ ŝŶŝƚŝĂƚŝǀĞ ĨŽƌǁĂƌĚ ƚŚŝƐ ǇĞĂƌ͘ 

BƌŝŽŶǇ BƌŽŽŵĞ 

SĂĐREĚ SƉĂĐĞ 

TŚĞ ƚŚĞŵĞ ŽĨ SĂĐREĚ SƉĂĐĞ ĨŽƌ ϮϬϮϰ ǁĂƐ WEATHER͘ TŚĞ ƚĞĂŵ ŽĨ AĚƌŝĂŶ SĐŽƚƚ͕ MŽŶŝĐĂ 
SƵƚƚŽŶ͕ AŶĞƐŝĂ NĂƐĐŝŵŝĞŶƚŽͲCŽŽŬ͕ HĞĂƚŚĞƌ SĐŚŽĨŝĞůĚ͕ FŝŽŶĂ WĂƚƐŽŶ͕ CůĂƌĞ FŽǁůĞƌ ĂŶĚ TƌĂĐĞǇ 
MŽƌƌŝƐ ĐŽŶƚŝŶƵĞĚ ƚŽ ĂůƚĞƌŶĂƚĞ ƐŝŵƉůĞ ƐĞƌǀŝĐĞƐ ďĂƐĞĚ ŽŶ ƚŚĞ ůŝƚƵƌŐǇ ŽĨ CŽŵƉůŝŶĞ ǁŝƚŚ ƐĞƌǀŝĐĞƐ 
ŝŶĐůƵĚŝŶŐ ŵƵƐŝĐ͕ ƉŽĞƚƌǇ͕ ƉŝĐƚƵƌĞƐ͕ ƐŝůĞŶĐĞ͕ ƌŝƚƵĂů ĂŶĚ ƌĞĨůĞĐƚŝǀĞ ƉƌĂĐƚŝĐĞƐ ůŽŽŬŝŶŐ Ăƚ FƌŽƐƚ ʹ 
BĞĂƵƚǇ ĂŶĚ ƚŚĞ ĞŶĚŝŶŐ ŽĨ ǁŝŶƚĞƌ͕ SŚŽǁĞƌƐ ʹ ƚŚĞ ĂǁĂŬĞŶŝŶŐ ŽĨ ƚŚĞ ĞĂƌƚŚ ĂŶĚ ƌĂŝŶďŽǁƐ͕ 
SƵŶƐŚŝŶĞ ʹ ƚŚĞ LŽŶŐĞƐƚ DĂǇ ĂŶĚ ƚŚĞ ƌŝƉĞŶŝŶŐ ŽĨ ƚŚĞ ŐƌĞĞŶ ǁŽƌůĚ͕ ĂŶĚ SƚŽƌŵƐ ʹ ĨĂĐŝŶŐ ŝŶƚŽ ƚŚĞ 
ǁĞĂƚŚĞƌ͘ 

WĞ ŚĂǀĞ ƐĞĞŶ ŵŽƌĞ ƉĞŽƉůĞ ĂƚƚĞŶĚŝŶŐ ƚŚŝƐ ǇĞĂƌ ŝŶĐůƵĚŝŶŐ ŵĂŶǇ ŽƵƚƐŝĚĞ ŽƵƌ ƌĞŐƵůĂƌ SƵŶĚĂǇ 
ŵŽƌŶŝŶŐ ĐŽŶŐƌĞŐĂƚŝŽŶ ƐŽ ǁĞ ĂƉƉĞĂƌ ƚŽ ďĞ ŵĞĞƚŝŶŐ Ă ŶĞĞĚ ĨŽƌ Ă ƋƵŝĞƚ ƐƉĂĐĞ ŝŶ ďƵƐǇ ůŝǀĞƐ͘ 
SĂĐREĚ SƉĂĐĞ ƚĂŬĞƐ ƉůĂĐĞ ŽŶ ƚŚĞ ƐĞĐŽŶĚ SƵŶĚĂǇ ĞǀĞŶŝŶŐ ŽĨ ĞĂĐŚ ŵŽŶƚŚ ĂŶĚ Ăůů ĂƌĞ ǁĞůĐŽŵĞ͘ 

CůĂƌĞ FŽǁůĞƌ 

 
OƉĞŶ RŽŽŵ SĞƐƐŝŽŶƐ 

DƵƌŝŶŐ ϮϬϮϰ͕ ƐŵĂůů ŐƌŽƵƉƐ ŚĂǀĞ ĐŽŶƚŝŶƵĞĚ ƚŽ ŵĞĞƚ ƌĞŐƵůĂƌůǇ ǀŝĂ ZŽŽŵ ƚŽ ƐŚĂƌĞ͕ ůĞĂƌŶ ĂŶĚ 
ĚŝƐĐƵƐƐ͕ ĨŽůůŽǁŝŶŐ Ă ƌŽůůŝŶŐ ƉƌŽŐƌĂŵŵĞ ŽŶ ƚŚĞ ƚŚĞŵĞƐ ŽĨ͗ 

ͼ TŚĞ BŝďůĞ ƚŚƌŽƵŐŚ MŝĚĚůĞ EĂƐƚĞƌŶ ĞǇĞƐ͕ ůĞĚ ďǇ KĂƚĞ CŽƌŶǁĞůů ĂŶĚ NĞŝů CƌĂŝŐ 

ͼ HĂƌĚ ƚŝŵĞƐ ƌĞƋƵŝƌĞ ĨƵƌŝŽƵƐ ĚĂŶĐŝŶŐ͕ ůĞĚ ďǇ CůĂƌĞ FŽǁůĞƌ ĂŶĚ JĂĐŬǇ HŽĚŐƐŽŶ 

ͼ WƌĞƐƚůŝŶŐ ǁŝƚŚ ĂŶŐĞůƐ͕ ůĞĚ ďǇ BƌŝŽŶǇ BƌŽŽŵĞ ĂŶĚ SƚĞǀĞ EůůŝƐ 

WĞ ŚĂǀĞ ĐŽŶƚŝŶƵĞĚ ƚŽ ŵĞĞƚ ŽŶ ZŽŽŵ ƌĂƚŚĞƌ ƚŚĂŶ ŝŶ ƉĞƌƐŽŶ ďĞĐĂƵƐĞ ƐŽŵĞ ŽĨ ƚŚŽƐĞ ǁŚŽ 
ĂƚƚĞŶĚ ĂƌĞ ŶŽƚ ŵĞŵďĞƌƐ ŽĨ ƚŚĞ Sƚ CŽůƵŵďĂ͛Ɛ ĂŶĚ SƚĞƉŚĞŶ Hŝůů ĐŽŶŐƌĞŐĂƚŝŽŶ͕ ĂŶĚ ĚŽ ŶŽƚ 
ŶĞĐĞƐƐĂƌŝůǇ ůŝǀĞ ůŽĐĂůůǇ͘ 

           JĂĐŬǇ HŽĚŐƐŽŶ 
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HŽƵƐĞ GƌŽƵƉ 

OƵƌ ŚŽƵƐĞ ŐƌŽƵƉ ŵĞĞƚƐ ŽŶĐĞ Ă ŵŽŶƚŚ Ăƚ GĞŽƌŐĞ͛Ɛ ŚŽŵĞ͘ TŚĞ ĞǀĞŶŝŶŐ ŝƐ ƌĞůĂǆĞĚ ĂŶĚ ŝŶĨŽƌŵĂů
ƚŚĞƌĞ ĂƌĞ ĂƌŽƵŶĚ ĞŝŐŚƚ ŽĨ ƵƐ ĂŶĚ ǁĞ͛ǀĞ ďĞĞŶ ĚĞůŝŐŚƚĞĚ ƚŽ ǁĞůĐŽŵĞ Ă ŶĞǁ ŵĞŵďĞƌ ƚŚŝƐ ǇĞĂƌ͘ 
WĞ ŽƉĞŶ ǁŝƚŚ Ă ƉƌĂǇĞƌ Žƌ ƌĞĂĚŝŶŐ ĂŶĚ ƚŚĞŶ ǁĞ ƐŚĂƌĞ ƚŚĞ ďŝďůĞ ƐƚƵĚǇ͘ WĞ ĚŝƐĐƵƐ
ĂŶĚ ƐŚĂƌĞ ŽƵƌ ƚŚŽƵŐŚƚƐ ĂŶĚ ƋƵĞƐƚŝŽŶƐ͘ GĞŽƌŐĞ ŽĨƚĞŶ ƉƌĞƉĂƌĞƐ ŚĂŶĚŽƵƚƐ ǁŝƚŚ ŵĂƉƐ ŽĨ ƚŚĞ 
ƉůĂĐĞƐ ǁĞ ĂƌĞ ƌĞĂĚŝŶŐ ĂďŽƵƚ͕ Žƌ ǁĞ ŵŝŐŚƚ ǁĂƚĐŚ Ă ƐŚŽƌƚ Ĩŝůŵ ƚŚĂƚ ŝůůƵƐƚƌĂƚĞƐ ƚŚĞ ĐŚĂƉƚĞƌƐ 
ǁĞ͛ǀĞ ƌĞĂĚ͘ TŚŝƐ ǇĞĂƌ ǁĞ͛ǀĞ ƐƚƵĚŝĞĚ ƚŚĞ ůĞƚƚĞƌƐ ŽĨ JĂŵĞƐ ĂŶĚ PĞƚĞƌ

GĞŽƌŐĞ ůĞĂĚƐ ŽƵƌ ĨŝŶĂů ƉƌĂǇĞƌƐ ĂŶĚ ďƌŝŶŐƐ ƚŚĞ ƐƚƵĚǇ ƚŽ Ă ĐůŽƐĞ͘

AƌŽƵŶĚ ϵ Ɖŵ͕ ǁĞ ĞŶũŽǇ Ă ǁĞůĐŽŵĞ ĐƵƉ ŽĨ ƚĞĂ ĂŶĚ Ă ƐƉůĞŶĚŝĚ ĂƌƌĂǇ ŽĨ ďŝƐĐƵŝƚƐ ĂŶĚ ĐĂƚĐŚ ƵƉ 
ǁŝƚŚ ĞǀĞƌǇŽŶĞ͛Ɛ ŶĞǁƐ͘ WĞ Ăůů ǀĂůƵĞ ƚŚŝƐ ƚŝŵĞ ƚŽŐĞƚŚĞƌ ĂŶĚ ŽƵƌ ĐĂƌŝŶŐ ĨĞůůŽǁƐŚŝƉ͘

A CŚƵƌĐŚ YĞĂƌ ŝŶ FůŽǁĞƌƐ RĞƉŽƌƚ ϮϬϮϰ
 
WĞ ŚĂǀĞ ĐŽŶƚŝŶƵĞĚ ƚŽ ĐĞůĞďƌĂƚĞ ǁŝƚŚ ĨůŽǁĞƌƐ Ăƚ ƚŚĞ Sƚ CŽůƵŵďĂ ĂŶĚ SƚĞƉŚĞŶ Hŝůů CŚƵƌĐŚ 
CŽŵŵƵŶŝƚǇ ƚŚŝƐ ǇĞĂƌ͘ TŚĞƐĞ ĚŝƐƉůĂǇƐ ĂůƐŽ ŐĞŶĞƌĂƚĞ ŵƵĐŚ
ĐŚƵƌĐŚ ĨƵŶĚƐ ĂŶĚ ŚĞůƉ ŵĂŬĞ ŽƵƌ ĐŚƵƌĐŚĞƐ ďĞĂƵƚŝĨƵů͘
 

                                  
 
 
A ϮϬϮϰ ŚŝŐŚůŝŐŚƚ ǁĂƐ ŵĂŬŝŶŐ ƚǁŽ AĚǀĞŶƚ WƌĞĂƚŚƐ ŝŶ ƚŚĞ CŚŝůĚƌĞŶ͛Ɛ BůĂƐƚ KŝĚƐ ƐĞƐƐŝŽŶ 
Ă ĨƌĂŵĞ ǁŝƚŚ CƌŽƐƐƉŽŽů ŵŽƐƐ ĂŶĚ ƵƐŝŶŐ ŚŽŵĞ
CŚƌŝƐƚŵĂƐ ƚƌĞĞ ƚŚĞǇ ďŽƚŚ ůŽŽŬĞĚ ŐƌĞĂƚ ƚŚƌŽƵŐŚ ƚŽ NĞǁ YĞĂƌ͘  
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OƵƌ ŚŽƵƐĞ ŐƌŽƵƉ ŵĞĞƚƐ ŽŶĐĞ Ă ŵŽŶƚŚ Ăƚ GĞŽƌŐĞ͛Ɛ ŚŽŵĞ͘ TŚĞ ĞǀĞŶŝŶŐ ŝƐ ƌĞůĂǆĞĚ ĂŶĚ ŝŶĨŽƌŵĂů
ƚŚĞƌĞ ĂƌĞ ĂƌŽƵŶĚ ĞŝŐŚƚ ŽĨ ƵƐ ĂŶĚ ǁĞ͛ǀĞ ďĞĞŶ ĚĞůŝŐŚƚĞĚ ƚŽ ǁĞůĐŽŵĞ Ă ŶĞǁ ŵĞŵďĞƌ ƚŚŝƐ ǇĞĂƌ͘ 
WĞ ŽƉĞŶ ǁŝƚŚ Ă ƉƌĂǇĞƌ Žƌ ƌĞĂĚŝŶŐ ĂŶĚ ƚŚĞŶ ǁĞ ƐŚĂƌĞ ƚŚĞ ďŝďůĞ ƐƚƵĚǇ͘ WĞ ĚŝƐĐƵƐ
ĂŶĚ ƐŚĂƌĞ ŽƵƌ ƚŚŽƵŐŚƚƐ ĂŶĚ ƋƵĞƐƚŝŽŶƐ͘ GĞŽƌŐĞ ŽĨƚĞŶ ƉƌĞƉĂƌĞƐ ŚĂŶĚŽƵƚƐ ǁŝƚŚ ŵĂƉƐ ŽĨ ƚŚĞ 
ƉůĂĐĞƐ ǁĞ ĂƌĞ ƌĞĂĚŝŶŐ ĂďŽƵƚ͕ Žƌ ǁĞ ŵŝŐŚƚ ǁĂƚĐŚ Ă ƐŚŽƌƚ Ĩŝůŵ ƚŚĂƚ ŝůůƵƐƚƌĂƚĞƐ ƚŚĞ ĐŚĂƉƚĞƌƐ 
ǁĞ͛ǀĞ ƌĞĂĚ͘ TŚŝƐ ǇĞĂƌ ǁĞ͛ǀĞ ƐƚƵĚŝĞĚ ƚŚĞ ůĞƚƚĞƌƐ ŽĨ JĂŵĞƐ ĂŶĚ PĞƚĞƌ ĂŶĚ JŽŚŶ͛Ɛ GŽƐƉĞů͘

GĞŽƌŐĞ ůĞĂĚƐ ŽƵƌ ĨŝŶĂů ƉƌĂǇĞƌƐ ĂŶĚ ďƌŝŶŐƐ ƚŚĞ ƐƚƵĚǇ ƚŽ Ă ĐůŽƐĞ͘ 

AƌŽƵŶĚ ϵ Ɖŵ͕ ǁĞ ĞŶũŽǇ Ă ǁĞůĐŽŵĞ ĐƵƉ ŽĨ ƚĞĂ ĂŶĚ Ă ƐƉůĞŶĚŝĚ ĂƌƌĂǇ ŽĨ ďŝƐĐƵŝƚƐ ĂŶĚ ĐĂƚĐŚ ƵƉ 
ǁŝƚŚ ĞǀĞƌǇŽŶĞ͛Ɛ ŶĞǁƐ͘ WĞ Ăůů ǀĂůƵĞ ƚŚŝƐ ƚŝŵĞ ƚŽŐĞƚŚĞƌ ĂŶĚ ŽƵƌ ĐĂƌŝŶŐ ĨĞůůŽǁƐŚŝƉ͘

GĞŽƌŐĞ WŝůĚ ĂŶĚ BƌŝŽŶǇ BƌŽŽŵĞ

A CŚƵƌĐŚ YĞĂƌ ŝŶ FůŽǁĞƌƐ RĞƉŽƌƚ ϮϬϮϰ 

WĞ ŚĂǀĞ ĐŽŶƚŝŶƵĞĚ ƚŽ ĐĞůĞďƌĂƚĞ ǁŝƚŚ ĨůŽǁĞƌƐ Ăƚ ƚŚĞ Sƚ CŽůƵŵďĂ ĂŶĚ SƚĞƉŚĞŶ Hŝůů CŚƵƌĐŚ 
CŽŵŵƵŶŝƚǇ ƚŚŝƐ ǇĞĂƌ͘ TŚĞƐĞ ĚŝƐƉůĂǇƐ ĂůƐŽ ŐĞŶĞƌĂƚĞ ŵƵĐŚͲŶĞĞĚĞĚ ǀŽůƵŶƚĂƌǇ ĚŽŶĂƚŝŽŶƐ ƚŽ 

ůƉ ŵĂŬĞ ŽƵƌ ĐŚƵƌĐŚĞƐ ďĞĂƵƚŝĨƵů͘ 

 

A ϮϬϮϰ ŚŝŐŚůŝŐŚƚ ǁĂƐ ŵĂŬŝŶŐ ƚǁŽ AĚǀĞŶƚ WƌĞĂƚŚƐ ŝŶ ƚŚĞ CŚŝůĚƌĞŶ͛Ɛ BůĂƐƚ KŝĚƐ ƐĞƐƐŝŽŶ 
Ă ĨƌĂŵĞ ǁŝƚŚ CƌŽƐƐƉŽŽů ŵŽƐƐ ĂŶĚ ƵƐŝŶŐ ŚŽŵĞͲŐƌŽǁŶ ďĂǇ͕ ŚŽůůǇ ĂŶĚ ŝǀǇ͘ WŝƚŚ Ă ůŝƚƚůĞ ďŝƚ ŽĨ 
CŚƌŝƐƚŵĂƐ ƚƌĞĞ ƚŚĞǇ ďŽƚŚ ůŽŽŬĞĚ ŐƌĞĂƚ ƚŚƌŽƵŐŚ ƚŽ NĞǁ YĞĂƌ͘   
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OƵƌ ŚŽƵƐĞ ŐƌŽƵƉ ŵĞĞƚƐ ŽŶĐĞ Ă ŵŽŶƚŚ Ăƚ GĞŽƌŐĞ͛Ɛ ŚŽŵĞ͘ TŚĞ ĞǀĞŶŝŶŐ ŝƐ ƌĞůĂǆĞĚ ĂŶĚ ŝŶĨŽƌŵĂůͲ 
ƚŚĞƌĞ ĂƌĞ ĂƌŽƵŶĚ ĞŝŐŚƚ ŽĨ ƵƐ ĂŶĚ ǁĞ͛ǀĞ ďĞĞŶ ĚĞůŝŐŚƚĞĚ ƚŽ ǁĞůĐŽŵĞ Ă ŶĞǁ ŵĞŵďĞƌ ƚŚŝƐ ǇĞĂƌ͘ 
WĞ ŽƉĞŶ ǁŝƚŚ Ă ƉƌĂǇĞƌ Žƌ ƌĞĂĚŝŶŐ ĂŶĚ ƚŚĞŶ ǁĞ ƐŚĂƌĞ ƚŚĞ ďŝďůĞ ƐƚƵĚǇ͘ WĞ ĚŝƐĐƵƐƐ ƚŚĞ ƉĂƐƐĂŐĞ 
ĂŶĚ ƐŚĂƌĞ ŽƵƌ ƚŚŽƵŐŚƚƐ ĂŶĚ ƋƵĞƐƚŝŽŶƐ͘ GĞŽƌŐĞ ŽĨƚĞŶ ƉƌĞƉĂƌĞƐ ŚĂŶĚŽƵƚƐ ǁŝƚŚ ŵĂƉƐ ŽĨ ƚŚĞ 
ƉůĂĐĞƐ ǁĞ ĂƌĞ ƌĞĂĚŝŶŐ ĂďŽƵƚ͕ Žƌ ǁĞ ŵŝŐŚƚ ǁĂƚĐŚ Ă ƐŚŽƌƚ Ĩŝůŵ ƚŚĂƚ ŝůůƵƐƚƌĂƚĞƐ ƚŚĞ ĐŚĂƉƚĞƌƐ 

ĂŶĚ JŽŚŶ͛Ɛ GŽƐƉĞů͘ 

AƌŽƵŶĚ ϵ Ɖŵ͕ ǁĞ ĞŶũŽǇ Ă ǁĞůĐŽŵĞ ĐƵƉ ŽĨ ƚĞĂ ĂŶĚ Ă ƐƉůĞŶĚŝĚ ĂƌƌĂǇ ŽĨ ďŝƐĐƵŝƚƐ ĂŶĚ ĐĂƚĐŚ ƵƉ 
ǁŝƚŚ ĞǀĞƌǇŽŶĞ͛Ɛ ŶĞǁƐ͘ WĞ Ăůů ǀĂůƵĞ ƚŚŝƐ ƚŝŵĞ ƚŽŐĞƚŚĞƌ ĂŶĚ ŽƵƌ ĐĂƌŝŶŐ ĨĞůůŽǁƐŚŝƉ͘ 

Ğ WŝůĚ ĂŶĚ BƌŝŽŶǇ BƌŽŽŵĞ 

WĞ ŚĂǀĞ ĐŽŶƚŝŶƵĞĚ ƚŽ ĐĞůĞďƌĂƚĞ ǁŝƚŚ ĨůŽǁĞƌƐ Ăƚ ƚŚĞ Sƚ CŽůƵŵďĂ ĂŶĚ SƚĞƉŚĞŶ Hŝůů CŚƵƌĐŚ 
ŶĞĞĚĞĚ ǀŽůƵŶƚĂƌǇ ĚŽŶĂƚŝŽŶƐ ƚŽ 

A ϮϬϮϰ ŚŝŐŚůŝŐŚƚ ǁĂƐ ŵĂŬŝŶŐ ƚǁŽ AĚǀĞŶƚ WƌĞĂƚŚƐ ŝŶ ƚŚĞ CŚŝůĚƌĞŶ͛Ɛ BůĂƐƚ KŝĚƐ ƐĞƐƐŝŽŶ Ͳ ǁŝƌŝŶŐ 
ĂŶĚ ŝǀǇ͘ WŝƚŚ Ă ůŝƚƚůĞ ďŝƚ ŽĨ 
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WĞ ĞŶũŽǇĞĚ Ă ƚƌĂĚŝƚŝŽŶĂů RĞŵĞŵďƌĂŶĐĞ WƌĞĂƚŚ ŝŶ NŽǀĞŵďĞƌ ƵƐŝŶŐ ďĂǇ ĂŶĚ ƌŽƐĞŵĂƌǇ͘ IŶ 
ĂĚĚŝƚŝŽŶ ǁĞ ǁĞůĐŽŵĞĚ Ă ƌĂŶŐĞ ŽĨ ƚƌŝďƵƚĞƐ ƌĞƋƵĞƐƚ
ďƵƚ ŶŽ ůŽŶŐĞƌ ǁŝƚŚ ƵƐ͘  
 

                                      
 
 
WĞ ĐŽŶƚŝŶƵĞ ƚŽ ĐŚŽŽƐĞ BƌŝƚŝƐŚ ĨůŽǁĞƌƐ ǁŚĞƌĞ ƉŽƐƐŝďůĞ͘ WĞ ŚĂǀĞ ĂůƐŽ ƚƌŝĂůůĞĚ ŶĞǁ͕ ŵŽƌĞ 
ƐƵƐƚĂŝŶĂďůĞ͕ ďŝŽĚĞŐƌĂĚĂďůĞ͕ ĞĐŽ
ŝŵƉƌŽǀĞ ŽƵƌ ĐĂƌďŽŶ ĨŽŽƚƉƌŝŶƚ ŚĂǀŝŶŐ ŵŽǀĞĚ ĂǁĂǇ ĨƌŽŵ ĨůŽƌŝƐƚ ĨŽĂŵ͘ 
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WĞ ĞŶũŽǇĞĚ Ă ƚƌĂĚŝƚŝŽŶĂů RĞŵĞŵďƌĂŶĐĞ WƌĞĂƚŚ ŝŶ NŽǀĞŵďĞƌ ƵƐŝŶŐ ďĂǇ ĂŶĚ ƌŽƐĞŵĂƌǇ͘ IŶ 
ĂĚĚŝƚŝŽŶ ǁĞ ǁĞůĐŽŵĞĚ Ă ƌĂŶŐĞ ŽĨ ƚƌŝďƵƚĞƐ ƌĞƋƵĞƐƚƐ ĚƵƌŝŶŐ ƚŚĞ ǇĞĂƌ ƚŽ ƌĞŵĞŵďĞƌ ƚŚŽƐĞ ůŽǀĞĚ 

 

WĞ ĐŽŶƚŝŶƵĞ ƚŽ ĐŚŽŽƐĞ BƌŝƚŝƐŚ ĨůŽǁĞƌƐ ǁŚĞƌĞ ƉŽƐƐŝďůĞ͘ WĞ ŚĂǀĞ ĂůƐŽ ƚƌŝĂůůĞĚ ŶĞǁ͕ ŵŽƌĞ 
ƐƵƐƚĂŝŶĂďůĞ͕ ďŝŽĚĞŐƌĂĚĂďůĞ͕ ĞĐŽͲĨƌŝĞŶĚůǇ ͚OƐŚƵŶ͛ ƉŽƵĐŚĞƐ ĂŶĚ ĐŚŝĐŬĞŶ ǁŝƌĞ ĂŶĚ ŐůĂƐƐ ǀĂƐĞƐ ƚŽ 
ŝŵƉƌŽǀĞ ŽƵƌ ĐĂƌďŽŶ ĨŽŽƚƉƌŝŶƚ ŚĂǀŝŶŐ ŵŽǀĞĚ ĂǁĂǇ ĨƌŽŵ ĨůŽƌŝƐƚ ĨŽĂŵ͘  
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WĞ ĞŶũŽǇĞĚ Ă ƚƌĂĚŝƚŝŽŶĂů RĞŵĞŵďƌĂŶĐĞ WƌĞĂƚŚ ŝŶ NŽǀĞŵďĞƌ ƵƐŝŶŐ ďĂǇ ĂŶĚ ƌŽƐĞŵĂƌǇ͘ IŶ 
Ɛ ĚƵƌŝŶŐ ƚŚĞ ǇĞĂƌ ƚŽ ƌĞŵĞŵďĞƌ ƚŚŽƐĞ ůŽǀĞĚ 

WĞ ĐŽŶƚŝŶƵĞ ƚŽ ĐŚŽŽƐĞ BƌŝƚŝƐŚ ĨůŽǁĞƌƐ ǁŚĞƌĞ ƉŽƐƐŝďůĞ͘ WĞ ŚĂǀĞ ĂůƐŽ ƚƌŝĂůůĞĚ ŶĞǁ͕ ŵŽƌĞ 
ĐŚŝĐŬĞŶ ǁŝƌĞ ĂŶĚ ŐůĂƐƐ ǀĂƐĞƐ ƚŽ 
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AƐ ƉĂƌƚ ŽĨ ĂŶ ĞĐŽͲĐŚƵƌĐŚ ĨůŽƌŝƐƚƌǇ 
ĞǀĞŶƚ Ăƚ Sƚ LƵŬĞ͛Ɛ LŽĚŐĞ MŽŽƌ͕ ůĞĚ ďǇ HĞůĞŶ Ăƚ ;EǀŽůǀĞ FůŽǁĞƌƐ͕ LŝŶĐŽůŶƐŚŝƌĞ ǁŚŝĐŚ ŚĂƐ 
ƉƌŽǀŝĚĞ ĐŚƵƌĐŚ BƌŝƚŝƐŚ ĨůŽǁĞƌƐ ĂŶĚ ĨŽůŝĂŐĞ ĨŽƌ ŵĂŶǇ ǇĞĂƌƐͿ͘ TŚĞ ĞǀĞŶƚ͕ ĚĞƐŝŐŶĞĚ ƚŽ ĞŶĐŽƵƌĂŐĞ 
Ăůů CŚƵƌĐŚ FůŽǁĞƌ ĞŶƚŚƵƐŝĂƐƚƐ ƚŽ ďĞ ŵŽƌĞ ƐƵƐƚĂŝŶĂďůĞ͕ ǁĂƐ ǀĞƌǇ ǁĞůů ƌĞĐĞŝǀĞĚ͘ WĞ ŚŽƉĞ ƚŽ ƌƵŶ 
ƐŽŵĞƚŚŝŶŐ ƐŝŵŝůĂƌ ŝŶ ĂƵƚƵŵŶ ϮϬϮϱ͘

 
SĂĨĞŐƵĂƌĚŝŶŐ 
 
Aƚ Sƚ CŽůƵŵďĂ CŚƵƌĐŚ ǁĞ ĂƌĞ ĐŽŵŵŝƚƚĞĚ ƚŽ ƚŚĞ ƐĂĨĞŐƵĂƌĚŝŶŐ ĂŶĚ ĐĂƌĞ ŽĨ ƚŚĞ ǀƵůŶĞƌĂďůĞ 
ǁŝƚŚŝŶ ŽƵƌ ĐŚƵƌĐŚ 
WĞ ŚĂǀĞ ĂĚŽƉƚĞĚ ƚŚĞ ƐĂĨĞŐƵĂƌĚŝŶŐ ƉŽůŝĐǇ ĂŶĚ ďĞƐƚ ƉƌĂĐƚŝĐĞƐ ŽĨ ƚŚĞ CŚƵƌĐŚ ŽĨ EŶŐůĂŶĚ͕ ŐƵŝĚĞĚ 
ďǇ ƚŚĞ ĚŝŽĐĞƐĞ ŽĨ SŚĞĨĨŝĞůĚ͘ TŚĞ Sƚ͘ 
ĂĐĐĞƉƚĞĚ ŝŶ SĞƉƚĞŵďĞƌ ϮϬϮϰ͘ TŚŝƐ ŝƐ ƌĞǀŝĞǁĞĚ 
ŶŽƚŝĐĞ ďŽĂƌĚ ĂůŽŶŐ ǁŝƚŚ ƉŚŽƚŽŐƌĂƉŚƐ ŽŶ ŵǇƐĞůĨ ĂƐ SĂĨĞŐƵĂƌĚŝŶŐ ůĞĂĚ ĂŶĚ TĂƌĂ OƐďŽƌŶĞ
CŚŝůĚƌĞŶΖƐ ĂĚǀŽĐĂƚĞ͘ CŽŶƚĂĐƚ ĚĞƚĂŝůƐ ĂƌĞ ĂůƐŽ ŝŶĐůƵĚĞĚ ĂƐ ǁĞůů ĂƐ ƚŚŽƐĞ ĨŽƌ ƚŚĞ ĚŝŽĐĞƐĞ 
ƐĂĨĞŐƵĂƌĚŝŶŐ ƚĞĂŵ͘ 
OŶ ϭϳƚŚ NŽǀĞŵďĞƌ ϮϬϮϰ ǁĞ ŚĞůĚ ŽƵƌ ĂŶŶƵĂů SĂĨĞŐƵĂƌĚŝŶŐ SƵŶĚĂǇ ƐĞƌǀŝĐĞ Ăƚ Sƚ CŽůƵŵďĂ 
CŚƵƌĐŚ͘ EĂĐŚ ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ ǁĂƐ ŝŶǀŝƚĞĚ 
ƌĞŵŝŶĚĞĚ ǁŚŽ ƚŚĞǇ ǁĞƌĞ͘ Iƚ ǁĂƐ ĞŵƉŚĂƐŝƐĞĚ ƚŚĂ
ƐƵƉƉŽƌƚĞĚ ďǇ ϯϭ͗ϴ ƚĂŬŝŶŐ ŝƚƐ ŶĂŵĞ ĨƌŽŵ PƌŽǀĞƌďƐ ϯϮ͗ϴ ͞ƐƉĞĂŬ 
ĂŶĚ ƚŚĞ ƌŝŐŚƚƐ ŽĨ Ăůů ǁŚŽ ĂƌĞ ǀƵůŶĞƌĂďůĞ͟ ϯϭ͗ϴ 
ƚƌĂŝŶŝŶŐ ĂŶĚ ĐĂƌƌŝĞƐ ŽƵƚ DBS ĐŚĞĐŬƐ͘
Aůů ŵĞŵďĞƌƐ ŽĨ ƚŚĞ PCC ĂŶĚ ƌĞůĞǀĂŶƚ ƉĞƌƐŽŶƐ͕ ŚŽůĚ Ă DBS͘ MŽƐƚ ŵĞŵďĞƌƐ ŽĨ ƚŚĞ PCC ĂƌĞ ƵƉ ƚŽ 
ĚĂƚĞ ǁŝƚŚ ƐĂĨĞŐƵĂƌĚŝŶŐ ƚƌĂŝŶŝŶŐ CO͕ Cϭ ĂŶĚ ĚŽŵĞƐƚŝĐ ǀŝŽůĞŶĐĞ ĂǁĂƌĞŶĞƐƐ͘ SĂĨĞŐƵĂƌĚŝŶŐ ŝƐ ŽŶ 
ƚŚĞ ĂŐĞŶĚĂ ŽĨ ĞǀĞƌǇ PCC ŵĞĞƚŝŶŐ͘
WĞ ĐŽŶƚŝŶƵĞ ƚŽ ĚŝƐƉůĂǇ ĨŽƌ Ăůů CŚƵƌĐŚ ƵƐĞƌƐ͕ ůŝŶŬƐ ƚŽ Ăůů ŽƵƌ ƐĂĨĞŐƵ
ĚĞƚĂŝůƐ͘     
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ĐŚƵƌĐŚ ĨůŽƌŝƐƚƌǇ ĐĂŵƉĂŝŐŶ͕ ǁĞ ƐƵƉƉŽƌƚĞĚ Ă DŝŽĐĞƐĂŶͲǁŝĚĞ ĨůŽƌŝƐƚƌǇ ǁŽƌŬƐŚŽƉ 
ĞǀĞŶƚ Ăƚ Sƚ LƵŬĞ͛Ɛ LŽĚŐĞ MŽŽƌ͕ ůĞĚ ďǇ HĞůĞŶ Ăƚ ;EǀŽůǀĞ FůŽǁĞƌƐ͕ LŝŶĐŽůŶƐŚŝƌĞ ǁŚŝĐŚ ŚĂƐ 
ƉƌŽǀŝĚĞ ĐŚƵƌĐŚ BƌŝƚŝƐŚ ĨůŽǁĞƌƐ ĂŶĚ ĨŽůŝĂŐĞ ĨŽƌ ŵĂŶǇ ǇĞĂƌƐͿ͘ TŚĞ ĞǀĞŶƚ͕ ĚĞƐŝŐŶĞĚ ƚŽ ĞŶĐŽƵƌĂŐĞ 

ƚƐ ƚŽ ďĞ ŵŽƌĞ ƐƵƐƚĂŝŶĂďůĞ͕ ǁĂƐ ǀĞƌǇ ǁĞůů ƌĞĐĞŝǀĞĚ͘ WĞ ŚŽƉĞ ƚŽ ƌƵŶ 
ƐŽŵĞƚŚŝŶŐ ƐŝŵŝůĂƌ ŝŶ ĂƵƚƵŵŶ ϮϬϮϱ͘ 

Aƚ Sƚ CŽůƵŵďĂ CŚƵƌĐŚ ǁĞ ĂƌĞ ĐŽŵŵŝƚƚĞĚ ƚŽ ƚŚĞ ƐĂĨĞŐƵĂƌĚŝŶŐ ĂŶĚ ĐĂƌĞ ŽĨ ƚŚĞ ǀƵůŶĞƌĂďůĞ 

ƚŚĞ ƐĂĨĞŐƵĂƌĚŝŶŐ ƉŽůŝĐǇ ĂŶĚ ďĞƐƚ ƉƌĂĐƚŝĐĞƐ ŽĨ ƚŚĞ CŚƵƌĐŚ ŽĨ EŶŐůĂŶĚ͕ ŐƵŝĚĞĚ 
Ě͘ TŚĞ Sƚ͘ CŽůƵŵďĂ ƐĂĨĞŐƵĂƌĚŝŶŐ ƉŽůŝĐǇ ǁĂƐ ĚŝƐĐƵƐƐĞĚ ďǇ ƚŚĞ PCC ĂŶĚ 

ĂĐĐĞƉƚĞĚ ŝŶ SĞƉƚĞŵďĞƌ ϮϬϮϰ͘ TŚŝƐ ŝƐ ƌĞǀŝĞǁĞĚ ĂŶŶƵĂůůǇ ĂŶĚ ĚŝƐƉůĂǇĞĚ ŽŶ ƚŚĞ CŚƵƌĐŚ ŵĂŝŶ
ŶŽƚŝĐĞ ďŽĂƌĚ ĂůŽŶŐ ǁŝƚŚ ƉŚŽƚŽŐƌĂƉŚƐ ŽŶ ŵǇƐĞůĨ ĂƐ SĂĨĞŐƵĂƌĚŝŶŐ ůĞĂĚ ĂŶĚ TĂƌĂ OƐďŽƌŶĞ
CŚŝůĚƌĞŶΖƐ ĂĚǀŽĐĂƚĞ͘ CŽŶƚĂĐƚ ĚĞƚĂŝůƐ ĂƌĞ ĂůƐŽ ŝŶĐůƵĚĞĚ ĂƐ ǁĞůů ĂƐ ƚŚŽƐĞ ĨŽƌ ƚŚĞ ĚŝŽĐĞƐĞ 

NŽǀĞŵďĞƌ ϮϬϮϰ ǁĞ ŚĞůĚ ŽƵƌ ĂŶŶƵĂů SĂĨĞŐƵĂƌĚŝŶŐ SƵŶĚĂǇ ƐĞƌǀŝĐĞ Ăƚ Sƚ CŽůƵŵďĂ 
CŚƵƌĐŚ͘ EĂĐŚ ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ ǁĂƐ ŝŶǀŝƚĞĚ ƵƉ ƚŽ ƚŚĞ ĨƌŽŶƚ ŽĨ ĐŚƵƌĐŚ͕ ƐŽ ƚŚĞ ĐŽŶŐƌĞŐĂƚŝŽŶ ǁĞƌĞ 
ƌĞŵŝŶĚĞĚ ǁŚŽ ƚŚĞǇ ǁĞƌĞ͘ Iƚ ǁĂƐ ĞŵƉŚĂƐŝƐĞĚ ƚŚĂƚ ƐĂĨĞŐƵĂƌĚŝŶŐ ŝƐ ĞǀĞƌǇŽŶĞ͛Ɛ ĐŽŶĐĞƌŶ͘ WĞ Ăƌ
ƐƵƉƉŽƌƚĞĚ ďǇ ϯϭ͗ϴ ƚĂŬŝŶŐ ŝƚƐ ŶĂŵĞ ĨƌŽŵ PƌŽǀĞƌďƐ ϯϮ͗ϴ ͞ƐƉĞĂŬ ŽƵƚ ŽŶ ďĞŚĂůĨ ŽĨ ƚŚĞ ǀŽŝĐĞůĞƐƐ 
ĂŶĚ ƚŚĞ ƌŝŐŚƚƐ ŽĨ Ăůů ǁŚŽ ĂƌĞ ǀƵůŶĞƌĂďůĞ͟ ϯϭ͗ϴ ŝƐ ĂŶ ŽƌŐĂŶŝƐĂƚŝŽŶ ƚŚĂƚ ŐŝǀĞ ĂĚǀŝĐĞ͕ ŐƵŝĚĂŶĐĞ͕ 
ƚƌĂŝŶŝŶŐ ĂŶĚ ĐĂƌƌŝĞƐ ŽƵƚ DBS ĐŚĞĐŬƐ͘ 

ƌĞůĞǀĂŶƚ ƉĞƌƐŽŶƐ͕ ŚŽůĚ Ă DBS͘ MŽƐƚ ŵĞŵďĞƌƐ ŽĨ ƚŚĞ PCC ĂƌĞ ƵƉ ƚŽ 
ŝŶŐ ƚƌĂŝŶŝŶŐ CO͕ Cϭ ĂŶĚ ĚŽŵĞƐƚŝĐ ǀŝŽůĞŶĐĞ ĂǁĂƌĞŶĞƐƐ͘ SĂĨĞŐƵĂƌĚŝŶŐ ŝƐ ŽŶ 

ƚŚĞ ĂŐĞŶĚĂ ŽĨ ĞǀĞƌǇ PCC ŵĞĞƚŝŶŐ͘ 
WĞ ĐŽŶƚŝŶƵĞ ƚŽ ĚŝƐƉůĂǇ ĨŽƌ Ăůů CŚƵƌĐŚ ƵƐĞƌƐ͕ ůŝŶŬƐ ƚŽ Ăůů ŽƵƌ ƐĂĨĞŐƵĂƌĚŝŶŐ ƉŽůŝĐŝĞƐ ĂŶĚ ĐŽŶƚĂĐƚ 

       
BƌĞŶĚĂ NĞůƐ
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ǁŝĚĞ ĨůŽƌŝƐƚƌǇ ǁŽƌŬƐŚŽƉ 
ĞǀĞŶƚ Ăƚ Sƚ LƵŬĞ͛Ɛ LŽĚŐĞ MŽŽƌ͕ ůĞĚ ďǇ HĞůĞŶ Ăƚ ;EǀŽůǀĞ FůŽǁĞƌƐ͕ LŝŶĐŽůŶƐŚŝƌĞ ǁŚŝĐŚ ŚĂƐ 
ƉƌŽǀŝĚĞ ĐŚƵƌĐŚ BƌŝƚŝƐŚ ĨůŽǁĞƌƐ ĂŶĚ ĨŽůŝĂŐĞ ĨŽƌ ŵĂŶǇ ǇĞĂƌƐͿ͘ TŚĞ ĞǀĞŶƚ͕ ĚĞƐŝŐŶĞĚ ƚŽ ĞŶĐŽƵƌĂŐĞ 

ƚƐ ƚŽ ďĞ ŵŽƌĞ ƐƵƐƚĂŝŶĂďůĞ͕ ǁĂƐ ǀĞƌǇ ǁĞůů ƌĞĐĞŝǀĞĚ͘ WĞ ŚŽƉĞ ƚŽ ƌƵŶ 

HĞŝĚŝ AĚĐŽĐŬ 

Aƚ Sƚ CŽůƵŵďĂ CŚƵƌĐŚ ǁĞ ĂƌĞ ĐŽŵŵŝƚƚĞĚ ƚŽ ƚŚĞ ƐĂĨĞŐƵĂƌĚŝŶŐ ĂŶĚ ĐĂƌĞ ŽĨ ƚŚĞ ǀƵůŶĞƌĂďůĞ 

ƚŚĞ ƐĂĨĞŐƵĂƌĚŝŶŐ ƉŽůŝĐǇ ĂŶĚ ďĞƐƚ ƉƌĂĐƚŝĐĞƐ ŽĨ ƚŚĞ CŚƵƌĐŚ ŽĨ EŶŐůĂŶĚ͕ ŐƵŝĚĞĚ 
ƐĂĨĞŐƵĂƌĚŝŶŐ ƉŽůŝĐǇ ǁĂƐ ĚŝƐĐƵƐƐĞĚ ďǇ ƚŚĞ PCC ĂŶĚ 

ĚŝƐƉůĂǇĞĚ ŽŶ ƚŚĞ CŚƵƌĐŚ ŵĂŝŶ 
ŶŽƚŝĐĞ ďŽĂƌĚ ĂůŽŶŐ ǁŝƚŚ ƉŚŽƚŽŐƌĂƉŚƐ ŽŶ ŵǇƐĞůĨ ĂƐ SĂĨĞŐƵĂƌĚŝŶŐ ůĞĂĚ ĂŶĚ TĂƌĂ OƐďŽƌŶĞ ʹ 
CŚŝůĚƌĞŶΖƐ ĂĚǀŽĐĂƚĞ͘ CŽŶƚĂĐƚ ĚĞƚĂŝůƐ ĂƌĞ ĂůƐŽ ŝŶĐůƵĚĞĚ ĂƐ ǁĞůů ĂƐ ƚŚŽƐĞ ĨŽƌ ƚŚĞ ĚŝŽĐĞƐĞ 

NŽǀĞŵďĞƌ ϮϬϮϰ ǁĞ ŚĞůĚ ŽƵƌ ĂŶŶƵĂů SĂĨĞŐƵĂƌĚŝŶŐ SƵŶĚĂǇ ƐĞƌǀŝĐĞ Ăƚ Sƚ CŽůƵŵďĂ 
ƵƉ ƚŽ ƚŚĞ ĨƌŽŶƚ ŽĨ ĐŚƵƌĐŚ͕ ƐŽ ƚŚĞ ĐŽŶŐƌĞŐĂƚŝŽŶ ǁĞƌĞ 

ƚ ƐĂĨĞŐƵĂƌĚŝŶŐ ŝƐ ĞǀĞƌǇŽŶĞ͛Ɛ ĐŽŶĐĞƌŶ͘ WĞ ĂƌĞ 
ŽƵƚ ŽŶ ďĞŚĂůĨ ŽĨ ƚŚĞ ǀŽŝĐĞůĞƐƐ 

ŝƐ ĂŶ ŽƌŐĂŶŝƐĂƚŝŽŶ ƚŚĂƚ ŐŝǀĞ ĂĚǀŝĐĞ͕ ŐƵŝĚĂŶĐĞ͕ 

ƌĞůĞǀĂŶƚ ƉĞƌƐŽŶƐ͕ ŚŽůĚ Ă DBS͘ MŽƐƚ ŵĞŵďĞƌƐ ŽĨ ƚŚĞ PCC ĂƌĞ ƵƉ ƚŽ 
ŝŶŐ ƚƌĂŝŶŝŶŐ CO͕ Cϭ ĂŶĚ ĚŽŵĞƐƚŝĐ ǀŝŽůĞŶĐĞ ĂǁĂƌĞŶĞƐƐ͘ SĂĨĞŐƵĂƌĚŝŶŐ ŝƐ ŽŶ 

ĂƌĚŝŶŐ ƉŽůŝĐŝĞƐ ĂŶĚ ĐŽŶƚĂĐƚ 
 
BƌĞŶĚĂ NĞůƐŽŶ 
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SĂŶĐƚƵĂƌǇ 

DƵƌŝŶŐ ϮϬϮϰ͕ JŽŚŶ NŽƌŵĂŶ ĨĂŝƚŚĨƵůůǇ ĐŽŶƚŝŶƵĞĚ ƚŽ ĐĂƌĞ ĨŽƌ ƚŚĞ ƐĂŶĐƚƵĂƌǇ Ăƚ Sƚ CŽůƵŵďĂ͛Ɛ ďǇ 
ĐŚĂŶŐŝŶŐ ƚŚĞ ĨƌŽŶƚĂůƐ ŝŶ ƚŚĞ ǁŽƌƐŚŝƉ ĂƌĞĂ ƚŽ Ĩŝƚ ƚŚĞ ĐŚĂŶŐŝŶŐ ĐŚƵƌĐŚ ƐĞĂƐŽŶƐ͕ ĂŶĚ ƉƌŽǀŝĚŝŶŐ 
ĐĂŶĚůĞƐ ĂƐ ŶĞĞĚĞĚ ĨŽƌ EĂƐƚĞƌ ĂŶĚ AĚǀĞŶƚ͘ JŽŚŶ ĂůƐŽ ĂĐƚĞĚ ĂƐ ͞ŐůĂƐƐ ĐŽůůĞĐƚŽƌ͟ ĚƵƌŝŶŐ ƐĞƌǀŝĐĞƐ 
ŽĨ HŽůǇ CŽŵŵƵŶŝŽŶ͕ ĂŶĚ ĐŽŶƚŝŶƵĞĚ ƚŽ ƐŚĂƌĞ ŚŝƐ ĞǆƚĞŶƐŝǀĞ ŬŶŽǁůĞĚŐĞ ŽĨ ƐĂŶĐƚƵĂƌǇ ŵĂƚƚĞƌƐ 
ǁŝƚŚ ŽƚŚĞƌ ŵĞŵďĞƌƐ ŽĨ ƚŚĞ ƚĞĂŵ͘ 

JĂĐŬǇ HŽĚŐƐŽŶ 

MƵƐŝĐ RĞƉŽƌƚ 

OǀĞƌ ƚŚĞ ƉĂƐƚ ϭϴ ŵŽŶƚŚƐ ǁĞ ŚĂǀĞ ĂĚĚĞĚ ƚŽ ƚŚĞ ĞǆŝƐƚŝŶŐ ƚĞĂŵ ŽĨ ƐŝŶŐĞƌƐ ĂŶĚ ŝŶƐƚƌƵŵĞŶƚĂůŝƐƚƐ 
ǁŚŽ ŚĞůƉ ƚŽ ůĞĂĚ ƐƵŶŐ ǁŽƌƐŚŝƉ Ăƚ SƵŶĚĂǇ ƐĞƌǀŝĐĞƐ͘ IŶ ƚŚĞ ĂƵƚƵŵŶ ŽĨ ϮϬϮϯ ƚŚĞƌĞ ǁĂƐ ĂŶ ŽƉĞŶ 
ŝŶǀŝƚĂƚŝŽŶ ƚŽ ƉĂƌƚŝĐŝƉĂƚĞ ŝŶ Ă SĂƚƵƌĚĂǇ ͚MƵƐŝĐ ŝŶ WŽƌƐŚŝƉ͛ ǁŽƌŬƐŚŽƉ͕ ǁŚĞƌĞ Ă ƌĂŶŐĞ ŽĨ ƐŽŶŐ 
ŵĂƚĞƌŝĂů ǁĂƐ ĞǆƉůŽƌĞĚ͘ FŽůůŽǁŝŶŐ ƚŚĂƚ͕ ƚŚĞƌĞ ŚĂƐ ďĞĞŶ ĂŶ ŽƉƉŽƌƚƵŶŝƚǇ ĨŽƌ ĂŶǇŽŶĞ ǁŚŽ ǁŝƐŚĞƐ 
ƚŽ ĚŽ ƐŽ ƚŽ ƐŚĂƌĞ ŝŶ Ă ŵŽŶƚŚůǇ TŚƵƌƐĚĂǇ ĞǀĞŶŝŶŐ ƐĞƐƐŝŽŶ͕ ǁŚĞƌĞ ǁĞ ŚĂǀĞ ůĞĂƌŶĞĚ ŶĞǁ ƐŽŶŐƐ 
ƚŽ ĂĚĚ ƚŽ ƚŚĞ ƌĞƉĞƌƚŽŝƌĞ ƵƐĞĚ ŝŶ ǁŽƌƐŚŝƉ͘ A ĨĞǁ ŽĨ ƚŚŽƐĞ ĂƚƚĞŶĚŝŶŐ ƚŚĞƐĞ ƐĞƐƐŝŽŶƐ ŚĂǀĞ ĂůƐŽ 
ũŽŝŶĞĚ ƚŚĞ SƵŶĚĂǇ ƚĞĂŵ͖ ŽƚŚĞƌƐ ǁŚŽ ƉƌĞĨĞƌ ŶŽƚ ƚŽ ĚŽ ƚŚĂƚ ƉůĂǇ ĂŶ ĞƋƵĂůůǇ ŝŵƉŽƌƚĂŶƚ ƉĂƌƚ ďǇ 
ŚĞůƉŝŶŐ ƚŽ ůĞĂĚ ƚŚĞ ƐŝŶŐŝŶŐ ĨƌŽŵ ǁŚĞƌĞǀĞƌ ƚŚĞǇ ĂƌĞ ƐƚĂŶĚŝŶŐ ŝŶ ƚŚĞ ĐŽŶŐƌĞŐĂƚŝŽŶ͘ 

TŚĂŶŬƐ ĂƌĞ ĚƵĞ ƚŽ Ăůů ƚŚŽƐĞ ǁŚŽ ĐŽŶƚƌŝďƵƚĞ ƚŽ ůĞĂĚŝŶŐ ƐƵŶŐ ǁŽƌƐŚŝƉ ďǇ ƐŚĂƌŝŶŐ ƚŚĞŝƌ ŵƵƐŝĐĂů 
ŐŝĨƚƐ ĂŶĚ ŐŝǀŝŶŐ ƚŚĞŝƌ ƚŝŵĞ ǁĞĞŬ ďǇ ǁĞĞŬ͘ 

MĂƌŝůǇŶ EůůŝƐ 

MŝƐƐŝŽŶ ĂŶĚ OƵƚƌĞĂĐŚ CŽŵŵŝƚƚĞĞ ĂŶĚ ŐƌĂŶƚƐ ĂŶĚ ĐŚĂƌŝƚĂďůĞ ŐŝǀŝŶŐ 

DƵƌŝŶŐ ϮϬϮϰ͕ Sƚ͘ CŽůƵŵďĂ͛Ɛ ŵĂŝŶƚĂŝŶĞĚ ŝƚƐ ĐůŽƐĞ ƌĞůĂƚŝŽŶƐŚŝƉ ǁŝƚŚ ƚǁŽ ƐƉĞĐŝĨŝĐ ƐĞƚƐ ŽĨ ŽǀĞƌƐĞĂƐ 
ŵŝƐƐŝŽŶ ǁŽƌŬĞƌƐ͕ ĐƵƌƌĞŶƚůǇ ďĂƐĞĚ ŝŶ UŐĂŶĚĂ ĂŶĚ TŚĂŝůĂŶĚ͕ ŝŶ ĂĚĚŝƚŝŽŶ ƚŽ ƉƌŽǀŝĚŝŶŐ ŵŽƌĞ 
ŐĞŶĞƌĂů ƐƵƉƉŽƌƚ ƚŽ Ă ǁŝĚĞ ƌĂŶŐĞ ŽĨ ĐŚĂƌŝƚŝĞƐ Ăƚ ŚŽŵĞ ĂŶĚ ĂďƌŽĂĚ͘ TŚĞ ƌĞůĂƚŝŽŶƐŚŝƉ ŝƐ ďĂƐĞĚ 
ŶŽƚ ŽŶůǇ ŽŶ ĨŝŶĂŶĐŝĂů ĚŽŶĂƚŝŽŶƐ ďƵƚ ŽŶ ƉƌĂǇĞƌ ĂŶĚ ƌĞŐƵůĂƌ ĐŽŶƚĂĐƚƐ ďǇ ĞͲŵĂŝů ĂŶĚ ŽƚŚĞƌ ĨŽƌŵƐ 
ŽĨ ĐŽŵŵƵŶŝĐĂƚŝŽŶ ĂƐ ĂǀĂŝůĂďůĞ͘ 

OƵƌ ƐƵƉƉŽƌƚ ĨŽƌ JĂƐŽŶ ĂŶĚ TƌĂĐǇ DĂǇ͕ ŽƵƌ CŚƵƌĐŚ MŝƐƐŝŽŶ SŽĐŝĞƚǇ ;CMSͿ ƉĂƌƚŶĞƌƐ ĂŶĚ ƚŚĞŝƌ 
ĐŚŝůĚƌĞŶ͕ RƵďǇ ĂŶĚ LŝďďǇ͕ ďĞŐĂŶ ŝŶ ϮϬϬϳ ďĞĨŽƌĞ ƚŚĞǇ ŵŽǀĞĚ ƚŽ TŚĂŝůĂŶĚ ĨƌŽŵ TĂŶƐĞŶ NƵƌƐŝŶŐ 
SĐŚŽŽů ŝŶ NĞƉĂů͘ SŽŵĞ ϱ ǇĞĂƌƐ ůĂƚĞƌ JĂƐŽŶ ǁĂƐ ŽĨĨĞƌĞĚ Ă ƉŽƐƚ ǁŝƚŚ OMF ;OǀĞƌƐĞĂƐ MŝƐƐŝŽŶ 
FĞůůŽǁƐŚŝƉͿ͕ Ă ƉĂƌƚŶĞƌ ŽƌŐĂŶŝƐĂƚŝŽŶ ŽĨ CMS͕ ƵƐŝŶŐ ŚŝƐ ĞǆƚĞŶƐŝǀĞ ĞǆƉĞƌŝĞŶĐĞ ŝŶ ŚƵŵĂŶ ƌĞƐŽƵƌĐĞ 
ŵĂŶĂŐĞŵĞŶƚ ƚŽ ƉƌŽǀŝĚĞ ƐƵƉƉŽƌƚ ĨŽƌ CŚƌŝƐƚŝĂŶ ŵŝƐƐŝŽŶ ǁŽƌŬĞƌƐ ŝŶ ŵĂŶǇ ƉĂƌƚƐ ŽĨ EĂƐƚ ĂŶĚ 
SŽƵƚŚͲĞĂƐƚ AƐŝĂ͘ TŚŝƐ ŚĂƐ ďĞĞŶ Ă ŵĂũŽƌ ĐŚĂůůĞŶŐĞ ĂƐ ŵĂŶǇ ŽĨ ƚŚĞ ǁŽƌŬĞƌƐ ĂƌĞ ŝŶ ĂƌĞĂƐ ǁŚĞƌĞ 
CŚƌŝƐƚŝĂŶ ĞǀĂŶŐĞůŝƐŵ ŝƐ ĚŝƐĐŽƵƌĂŐĞĚ͕ ĂŶĚ ƚŚĞǇ ŵĂǇ ďĞ ŝŶ ĚĂŶŐĞƌ ŽĨ ƉĞƌƐĞĐƵƚŝŽŶ ĨŽƌ ƚŚĞŝƌ ǁŽƌŬ͘ 
TƌĂĐǇ ŚĂƐ ǁŽƌŬĞĚ ŝŶ ǀĂƌŝŽƵƐ ǀŽůƵŶƚĞĞƌ ƌŽůĞƐ ĂƐ ǁĞůů ĂƐ ƉƌŝŽƌŝƚŝƐŝŶŐ ĐĂƌŝŶŐ ĨŽƌ ƚŚĞŝƌ ƚǁŽ ĐŚŝůĚƌĞŶ 
ďƵƚ ŶŽǁ ŚĂƐ ĞǆƚƌĂ ƌĞƐƉŽŶƐŝďŝůŝƚǇ ĂƐ CŚŝůĚ PƌŽƚĞĐƚŝŽŶ OĨĨŝĐĞƌ ĨŽƌ OMF͘ TŚĞǇ ƌĞƉĞĂƚĞĚůǇ ĞǆƉƌĞƐƐ 
ƚŚĞŝƌ ƚŚĂŶŬƐ ƚŽ Sƚ͘ CŽůƵŵďĂ͛Ɛ ĨŽƌ ƚŚĞ ƐƵƉƉŽƌƚ ƚŚĞǇ ƌĞĐĞŝǀĞ ĨƌŽŵ ďŽƚŚ ƚŚĞ CŚƵƌĐŚ ĂƐ Ă ǁŚŽůĞ 
ĂŶĚ ĨƌŽŵ ŝŶĚŝǀŝĚƵĂů ŵĞŵďĞƌƐ͘ TŚĞǇ ŚĂǀĞ ŵĂŝŶƚĂŝŶĞĚ ĐůŽƐĞ ĨƌŝĞŶĚƐŚŝƉƐ ǁŝƚŚ ŵĞŵďĞƌƐ ŽĨ ƚŚĞ 
ĐŽŶŐƌĞŐĂƚŝŽŶ ǀŝĂ ĞͲŵĂŝůƐ ĂŶĚ ƌĞŐƵůĂƌ ůŝŶŬͲůĞƚƚĞƌƐ ĂƐ ǁĞůů ĂƐ ǀŝƐŝƚƐ ƚŽ CŚƵƌĐŚ ĚƵƌŝŶŐ ƚŚĞŝƌ ƚƌŝƉƐ 
ŚŽŵĞ͘ EǆƚƌĂ ĨŝŶĂŶĐŝĂů ƐƵƉƉŽƌƚ ǁĂƐ ƉƌŽǀŝĚĞĚ ĨŽƌ RƵďǇ ĂƐ ƐŚĞ ŚĂƐ ŶŽǁ ŵŽǀĞĚ ƚŽ ƚŚĞ UK ƚŽ 
ƐƚƵĚǇ Ăƚ CĂƉĞƌŶǁƌĂǇ BŝďůĞ SĐŚŽŽů͘ 
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LŝŶŬƐ ǁŝƚŚ ŽƵƌ ĐƵƌƌĞŶƚ EĂƐƚ AĨƌŝĐĂŶ MAF ;MŝƐƐŝŽŶ AǀŝĂƚŝŽŶ FĞůůŽǁƐŚŝƉͿ ƉĂƌƚŶĞƌƐ GĞŽĨĨ ĂŶĚ 
CĞůŝĂ LŝŶŬůĞƚƚĞƌ ďĞŐĂŶ ŝŶ ϮϬϭϱ͘ TŚĞǇ ůŝǀĞ ŶĞĂƌ KĂŵƉĂůĂ ŝŶ UŐĂŶĚĂ ǁŚĞƌĞ GĞŽĨĨ ŝƐ ĂŶ ĂŝƌĐƌĂĨƚ 
ŵĂŝŶƚĞŶĂŶĐĞ ĞŶŐŝŶĞĞƌ Ăƚ KĂũĂŶƐŝ͕ ǁŚŝůĞ CĞůŝĂ ǁŽƌŬƐ ŝŶ ƚŚĞ MAF OĨĨŝĐĞ ƚŚĞƌĞ ĂŶĚ ůĞĂĚƐ Ă ůŽĐĂů 
ŚŽƵƐĞ ŐƌŽƵƉ ĂŵŽŶŐ ŚĞƌ ŽƚŚĞƌ ĂĐƚŝǀŝƚŝĞƐ͘ TŚĞŝƌ ĚĂƵŐŚƚĞƌ͕ Mŝŵ͕ ŝƐ Ăƚ ƐĐŚŽŽů ůŽĐĂůůǇ͘ GĞŽĨĨ͛Ɛ 
ǁŽƌŬ ŝƐ ĐƌƵĐŝĂů ŝŶ MAF͛Ɛ ĞĨĨŽƌƚƐ ƚŽ ĚĞǀĞůŽƉ ůŝŶŬƐ ǁŝƚŚ ƌĞŵŽƚĞ ƉĂƌƚƐ ŽĨ UŐĂŶĚĂ ĂŶĚ 
ŶĞŝŐŚďŽƵƌŝŶŐ ĐŽƵŶƚƌŝĞƐ ǁŚĞƌĞ ŽƌŐĂŶŝƐĂƚŝŽŶƐ ƐƵĐŚ ĂƐ UNICEF ƉƌŽǀŝĚĞ ĞĐŽŶŽŵŝĐ͕ ŵĞĚŝĐĂů ĂŶĚ 
ĞĚƵĐĂƚŝŽŶĂů ĨĂĐŝůŝƚŝĞƐ ƚŽ ƌĞĨƵŐĞĞ ĐĂŵƉƐ ĂŶĚ ŽƚŚĞƌ ŶĞĞĚǇ ĂƌĞĂƐ͘ 

AƐ ŝŶ ƉƌĞǀŝŽƵƐ ǇĞĂƌƐ͕ ƌĞĐŽŵŵĞŶĚĂƚŝŽŶƐ ŚĂǀĞ ďĞĞŶ ŵĂĚĞ ƚŽ PCC ĐŽŶĐĞƌŶŝŶŐ ƚŚĞ ĂŶŶƵĂů 
ĚŝƐƚƌŝďƵƚŝŽŶ ŽĨ ŐƌĂŶƚƐ ĨƌŽŵ CŚƵƌĐŚ ŝŶĐŽŵĞ ŐŝǀĞŶ ƚŽ ůŽĐĂů͕ ŶĂƚŝŽŶĂů ĂŶĚ ŝŶƚĞƌŶĂƚŝŽŶĂů ĐŚĂƌŝƚŝĞƐ 
ǁĞ ƐƵƉƉŽƌƚ͘ DĞƚĂŝůƐ ŽĨ ĐŚĂƌŝƚŝĞƐ ŚĞůƉĞĚ ŝŶ ƚŚŝƐ ǁĂǇ ŝŶ ϮϬϮϰ ĂƌĞ ŐŝǀĞŶ ďĞůŽǁ͘ IŶ ĂĚĚŝƚŝŽŶ͕ 
ǀĂƌŝŽƵƐ ŽƚŚĞƌ ĐŚĂƌŝƚĂďůĞ ĚŽŶĂƚŝŽŶƐ ŚĂǀĞ ďĞĞŶ ŵĂĚĞ ĚƵƌŝŶŐ ƚŚĞ ǇĞĂƌ ŝŶ ƌĞƐƉŽŶƐĞ ƚŽ ƉĂƌƚŝĐƵůĂƌ 
ĂƉƉĞĂůƐ͘ 

IŶ ůŝŶĞ ǁŝƚŚ ŽƵƌ ĚĞƐŝƌĞ ƚŽ ŐŝǀĞ ϭϬй ŽĨ ŽƵƌ ŐĞŶĞƌĂů ŝŶĐŽŵĞ ŝŶ ŐƌĂŶƚƐ͕ ƚŚĞ PCC ĂƵƚŚŽƌŝƐĞĚ άϵ͕ϬϬϬ 
ƚŽ ďĞ ŐŝǀĞŶ ƚŽ ůŽĐĂů͕ ŶĂƚŝŽŶĂů ĂŶĚ ŝŶƚĞƌŶĂƚŝŽŶĂů ĐŚĂƌŝƚŝĞƐ ǁŚŝĐŚ ǁĞ ƐƵƉƉŽƌƚ͘ DĞƚĂŝůƐ ŽĨ ĐŚĂƌŝƚŝĞƐ 
ŚĞůƉĞĚ ŝŶ ƚŚŝƐ ǁĂǇ ŝŶ ϮϬϮϰ ĂƌĞ ŐŝǀĞŶ ďĞůŽǁ͘ IŶ ĂĚĚŝƚŝŽŶ͕ ǀĂƌŝŽƵƐ ŽƚŚĞƌ ĐŚĂƌŝƚĂďůĞ ĚŽŶĂƚŝŽŶƐ 
ĂŵŽƵŶƚŝŶŐ ƚŽ άϭ͕ϴϬϬ ŚĂǀĞ ďĞĞŶ ŵĂĚĞ ĚƵƌŝŶŐ ƚŚĞ ǇĞĂƌ ŝŶ ƌĞƐƉŽŶƐĞ ƚŽ ƉĂƌƚŝĐƵůĂƌ ĂƉƉĞĂůƐ͕ 
ŝŶĐůƵĚŝŶŐ ĐŽůůĞĐƚŝŽŶƐ ŵĂĚĞ Ăƚ ƐŽŵĞ ƐƉĞĐŝĂů ƐĞƌǀŝĐĞƐ͘ TŚĞ FŝƌǀĂůĞ ĨŽŽĚ ďĂŶŬ ŝƐ ĂŶ ĞǆĂŵƉůĞ ŽĨ 
ƚŚŝƐ͕ ǁŚĞƌĞ άϴϲϬ ǁĂƐ ĚŽŶĂƚĞĚ ďǇ ŽƵƌ ĐŽŶŐƌĞŐĂƚŝŽŶ ŝŶ ϮϬϮϰ͘ 

PCC GƌĂŶƚƐ AůůŽĐĂƚŝŽŶ ϮϬϮϰ 

CŚĂƌŝƚǇ ϮϬϮϰ 
AůǌŚĞŝŵĞƌΖƐ SŽĐŝĞƚǇ  άϮϳϬ 
BƵǌǌ CŚŝůĚ CŽŶƚĂĐƚ CĞŶƚƌĞ άϮϳϬ 
CĂƌĞ ŝŶ CƌŽƐƐƉŽŽů άϮϳϬ 
CĂǀĞŶĚŝƐŚ CĞŶƚƌĞ άϮϬϬ 
CŚƌŝƐƚŝĂŶ AŝĚ   άϭ͕ϬϰϬ  
CŝƚǇ ŽĨ SĂŶĐƚƵĂƌǇ άϲϯϬ 
CMS ;ŵŝƐƐŝŽŶ ƉĂƌƚŶĞƌƐͿ άϮ͕ϭϲϬ 
MĂĐŵŝůůĂŶ NƵƌƐĞƐ άϭϴϬ 
MAF ;ŵŝƐƐŝŽŶ ƉĂƌƚŶĞƌƐͿ άϭ͕ϱϯϬ 
MĂƌǇ͛Ɛ MĞĂůƐ άϭϴϬ 
OƉĞŶ DŽŽƌƐ άϮϳϬ 
PƌĂĐƚŝĐĂů AĐƚŝŽŶ άϰϱϬ 
SŚĞĨĨŝĞůĚ C͘C͘C͘C͘ άϱϰϬ 
SŚĞĨĨŝĞůĚ DŽǁŶƐ SǇŶĚƌŽŵĞ SƵƉƉŽƌƚ GƌŽƵƉ άϭϴϬ 
Sƚ͘ LƵŬĞ͛Ɛ HŽƐƉŝĐĞ άϰϱϬ 
TĂƐƚĞ άϮϬϬ 
UK SĞƉƐŝƐ TƌƵƐƚ LƚĚ άϭϴϬ 
TŽƚĂů ĂůůŽĐĂƚŝŽŶ άϵ͕ϬϬϬ 
 

 JĂĐŬǇ HŽĚŐƐŽŶ ͬEĚĚŝĞ SŚĞƌǁŽŽĚ 
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EĐŽ GƌŽƵƉ 

ϮϬϮϰ ƐĂǁ ƚŚĞ ƐƚĂƌƚ ŽĨ ŽƵƌ EĐŽ GƌŽƵƉ͕ Ă ŶĞǁ ĂĐƚŝǀŝƚǇ ĨŽĐƵƐƐĞĚ ŽŶ ŵĂŬŝŶŐ ŽƵƌ CŚƵƌĐŚĞƐ ŵŽƌĞ 
ƐƵƐƚĂŝŶĂďůĞ ĂŶĚ ĞŵďĞĚĚŝŶŐ ĞĐŽ ƚŚĞŵĞƐ ŝŶ ǁŽƌƐŚŝƉ ĂŶĚ ĚĞĐŝƐŝŽŶ ŵĂŬŝŶŐ͕ ǁŚĞƚŚĞƌ ĐŽǀĞƌŝŶŐ 
ĨŝŶĂŶĐĞ Žƌ ĨĂďƌŝĐ͕ ĐŽŵŵƵŶŝƚǇ ĂĐƚŝǀŝƚŝĞƐ Žƌ ŽƵƌ ŽǁŶ ůŝĨĞƐƚǇůĞƐ͘ 

TŚĞ ĨƵůů ŐƌŽƵƉ ĂŶĚ ǀĂƌŝŽƵƐ ƐƵďͲŐƌŽƵƉƐ ŚĂǀĞ ŵĞƚ ƐĞǀĞƌĂů ƚŝŵĞƐ͕ ŝŶŝƚŝĂůůǇ ǁŽƌŬŝŶŐ ƚŽǁĂƌĚƐ 
ĂĐĐƌĞĚŝƚĂƚŝŽŶ ŽĨ ďŽƚŚ ƐŝƚĞƐ ĂƐ ͞EĐŽ CŚƵƌĐŚĞƐ͘͟ 

Iƚ͛Ɛ Ă ŵĂũŽƌ ũŽď ďƵƚ ƌĞĂůůǇ ŝŵƉŽƌƚĂŶƚ͘ AƐ CŚƌŝƐƚŝĂŶƐ ǁĞ ƐŚŽƵůĚ ďĞ ƚŚŝŶŬŝŶŐ ĂďŽƵƚ ƚŚĞ ĐůŝŵĂƚĞ 
ĐĂƚĂƐƚƌŽƉŚĞ͕ ŝƚƐ ƵŶĞƋƵĂů ŝŵƉĂĐƚ ĂŶĚ ƚŚĞ ŝŶũƵƐƚŝĐĞƐ ŐĞŶĞƌĂƚĞĚ͖ ƚŚĞƐĞ ǁŝůů ďĞ ŽŶŐŽŝŶŐ ƚŚĞŵĞƐ ŝŶ 
ŽƵƌ ůŝǀĞƐ͘ AŶǇŽŶĞ ŝŶƐƉŝƌĞĚ ƚŽ ŬŶŽǁ ŵŽƌĞ Žƌ ďĞ ŝŶǀŽůǀĞĚ ƉůĞĂƐĞ ĐŽŶƚĂĐƚ ŵĞ͘ 

CůĂƌĞ FŽǁůĞƌ 
CŚŝůĚƌĞŶ ĂŶĚ FĂŵŝůŝĞƐ WŽƌŬ ϮϬϮϰ 

LǇĚŐĂƚĞ SĐŚŽŽů AƐƐĞŵďůŝĞƐ 

TŚĞ HĞĂĚ ŽĨ ƚŚĞ ƐĐŚŽŽů ;MƌƐ͘ HƵƌĚŝŶŐͿ ŚĂƐ ŶŽǁ ŐŽƚ Ă ŐƌĞĂƚ ĐŽŶŶĞĐƚŝŽŶ ǁŝƚŚ ŵĞ ĂŶĚ ůĞƚƐ ŵĞ 
ƉůĂŶ ĂŶĚ ƐƉĞĂŬ ĂďŽƵƚ ĂŶǇ ƐƵďũĞĐƚ Ăƚ Ăůů ŝŶ ƚŚĞ ĂƐƐĞŵďůŝĞƐ I ƚĂŬĞ͘ I ŚĂǀĞ ďĞĞŶ ŐŽŝŶŐ ƚǁŝĐĞ Ă 
ŵŽŶƚŚ ŽǀĞƌ ƚŚĞ ǇĞĂƌ͘ I ĂůǁĂǇƐ ƉůĂŶ ǁŝƚŚ ƚŚĞ TƌŝŶŝƚǇ ŝŶ ŵŝŶĚ͘ I ƐƉĞĂŬ ŽŶ ƐŽŵĞƚŚŝŶŐ ĐŽŶŶĞĐƚĞĚ 
ǁŝƚŚ ƚŚĞ ĐƵƌƌŝĐƵůƵŵ͕ ƚŚĞ ĐŽŶǀĞŶƚŝŽŶ ŽŶ ƚŚĞ ƌŝŐŚƚƐ ŽĨ ƚŚĞ ĐŚŝůĚ͕ ĂŶĚ FĂŝƚŚ ŵŽǀŝŶŐ ĨŽƌǁĂƌĚ͘  

FĂŵŝůǇ FƵŶ FƌŝĚĂǇ 

TŚŝƐ ŐƌŽƵƉ ŵĞĞƚƐ ŽŶĐĞ Ă ŵŽŶƚŚ ŽŶ ƚŚĞ ĨŝƌƐƚ FƌŝĚĂǇ ŽĨ ƚŚĞ ŵŽŶƚŚ ĂŶĚ ŚĂƐ ďĞĞŶ ĚŽŝŶŐ ǀĞƌǇ ǁĞůů 
ƚŚƌŽƵŐŚ ϮϬϮϰ͘ TŚĞ ŶƵŵďĞƌƐ ŽĨ ĨĂŵŝůŝĞƐ ĂƚƚĞŶĚŝŶŐ ĂƌĞ ǀĂƌŝĞĚ ďƵƚ ŝƚ ŝƐ ǁĞůů ĂƚƚĞŶĚĞĚ ĂƐ ƚŚĞǇ 
ƌĞĂůůǇ ĚŽ ĞŶũŽǇ ĐŽŵŝŶŐ ĂůŽŶŐ͘ EĂĐŚ ŵŽŶƚŚ ŚĂƐ Ă ĚŝĨĨĞƌĞŶƚ ƚŚĞŵĞ ŝŶ ĞǀĞƌǇ ƐĞƐƐŝŽŶ ĨƌŽŵ SĞƉ 
ϮϬϮϰ ŐŽŝŶŐ ƌŝŐŚƚ ƚŚƌŽƵŐŚ ƚŽ JƵůǇ ϮϬϮϱ ƐŽ ƚŚĂƚ ƚŚĞ ĨĂŵŝůŝĞƐ ĐĂŶ ƚƌǇ ƚŽ ƌĞůĂƚĞ ĂŶĚ ĐŽŶŶĞĐƚ ďĞƚƚĞƌ 
ǁŝƚŚ ƚŚŝƐ ŐƌŽƵƉ ĂŶĚ ĨĞĞů ůŝŬĞ ƚŚĞǇ ŚĂǀĞ ƐŽŵĞ ŽǁŶĞƌƐŚŝƉ ŝŶ ŝƚ͘ SƵĞ ŚĂƐ ďĞĞŶ ŵĞĞƚŝŶŐ ŵŽŶƚŚůǇ 
ǁŝƚŚ ŵĞ͕ ĂŶĚ ǁĞ ƐŚĂƌĞ ŝĚĞĂƐ ĂŶĚ ƌĞƐŽƵƌĐĞƐ͘ WĞ ĂƌĞ ƚƌƵůǇ ŐƌĂƚĞĨƵů ĨŽƌ Ăůů ƚŚĞ ǀŽůƵŶƚĞĞƌƐ ĂŶĚ 
ƚŚĞ ƚŝŵĞ ƚŚĞǇ ƚĂŬĞ ƚŽ ĐŽŵĞ ĞĂƌůǇ ĂŶĚ ƉƌĂǇ ĂŶĚ ƐƚĂǇ ůĂƚĞ ƚŽ ƚŝĚǇ ĂǁĂǇ͘ A ŵĂƐƐŝǀĞ ƚŚĂŶŬ ǇŽƵ͘ 

BůĂƐƚ KŝĚƐ 

MĞĞƚƐ ŽŶ ƚŚĞ ϮŶĚ ĂŶĚ ϱƚŚ SƵŶĚĂǇ ŽĨ ƚŚĞ ŵŽŶƚŚ ŝŶ ďŽƚŚ Sƚ CŽůƵŵďĂ ĂŶĚ SƚĞƉŚĞŶ Hŝůů CŚƵƌĐŚ͘ 
IŶ BůĂƐƚ KŝĚƐ ŝŶ ϮϬϮϰ ǁĞ ŚĂǀĞ ďĞĞŶ ĨŽůůŽǁŝŶŐ ƚŚĞ ƐĂŵĞ ƚŚĞŵĞ ĂƐ ŝŶ ƚŚĞ ŵĂŝŶ ƐĞƌǀŝĐĞ͘ TŚĂƚ ǁĂǇ 
ƚŚĞ ĐŚŝůĚƌĞŶ ĐĂŶ ĐŽŶŶĞĐƚ ǁŝƚŚ ƚŚĞŝƌ ĨĂŵŝůǇ ĂŶĚ ĚŝƐĐƵƐƐ ƚŚĞ ƐĂŵĞ ƐƵďũĞĐƚ͘ OǀĞƌ ϮϬϮϰ ǁĞ ŚĂǀĞ 
ŚĂĚ Ă ŚĂŶĚ ĨƵůů ŽĨ ĐŚŝůĚƌĞŶ ĂƚƚĞŶĚ ƚŚŝƐ ŐƌŽƵƉ ĂŶĚ ŝƚ ƌĞĂůůǇ ĚŽĞƐ ǀĂƌǇ ĞĂĐŚ ǁĞĞŬ͘ TŚĞ ŐƌĞĂƚ 
ŶĞǁƐ ŝƐ ƚŚĞ ĐŚŝůĚƌĞŶΖƐ ĨĂŝƚŚ ŚĂƐ ĚĞǀĞůŽƉĞĚͬŐƌŽǁŶ ĂŶĚ ŵŽƐƚ ŽĨ ƚŚĞŵ ǁĂŶƚ ƚŽ ŐĞƚ ďĂƉƚŝƐĞĚ Žƌ 
ĂƌĞ ĂůƌĞĂĚǇ ďĂƉƚŝƐĞĚ͘ TŚŝƐ ŝƐ ƌĞĂůůǇ ĞŶĐŽƵƌĂŐŝŶŐ ƚŽ ŚĞĂƌ ĂŶĚ ƐĞĞ͕ GŽĚ͛Ɛ ŬŝŶŐĚŽŵ ŐƌŽǁŝŶŐ͘  OŶĞ 
ŽĨ ƚŚĞ ǇŽƵŶŐ ƉĞŽƉůĞ ŚĂƐ ĞǀĞŶ ŐŽƚ ŝŶǀŽůǀĞĚ ŝŶ ǀŽůƵŶƚĞĞƌŝŶŐ ŝŶ ͚BƌĞĂƚŚ DĞĞƉ͛ ϮϬϮϱ ƚŽ 
ĞŶĐŽƵƌĂŐĞ ŽƚŚĞƌ ǇŽƵƚŚ ŽŶ ƚŚĞŝƌ ũŽƵƌŶĞǇ͘ TŚŝƐ ŝƐ ŶŝĐĞ ƚŚĂƚ ƚŚĞǇ ŚĂǀĞ ƚĂŬĞŶ ƚŚĂƚ ƐƚĞƉ ŽĨ FĂŝƚŚ 
ĨŽƌ ƚŚĞŵƐĞůĨ͘ SŽ͕ ƉůĞĂƐĞ ĚŽ ĐŽŶƚŝŶƵĞ ƚŽ ƉƌĂǇ ĨŽƌ ƚŚĞ ĐŚŝůĚƌĞŶ͘ EǀĞŶ ƚŚŽƵŐŚ ƚŚĞǇ ĂƌĞ ƐŵĂůů ŝŶ 
ŶƵŵďĞƌƐ ƚŚĞǇ ĂƌĞ ŵŝŐŚƚǇ ŝŶ FĂŝƚŚ͘   
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GŽĚůǇ PůĂǇ 

MĞĞƚƐ ŽŶ ϯƌĚ SƵŶĚĂǇ ŽĨ ƚŚĞ ŵŽŶƚŚ͘ TŚŝƐ ŝƐ ƵƐƵĂůůǇ Ăƚ Sƚ CŽůƵŵďĂ CŚƵƌĐŚ ĂƐ ǁĞ ŚĂǀĞ Ă GŽĚůǇ 
PůĂǇ ƐƚĂŐĞ͘ I ƌĞĂůůǇ ĞŶũŽǇ ĚŽŝŶŐ GŽĚůǇ PůĂǇ ǁŝƚŚ ƚŚĞ ĐŚŝůĚƌĞŶ ĂƐ I ĨĞĞů ŝƚ ƌĞĂůůǇ ŽƉĞŶƐ ƚŚĞŝƌ ĨĂŝƚŚ 
ƚŽ ǁŽƵŶĚĞƌ ĂŶĚ ĂƐŬ ƋƵĞƐƚŝŽŶƐ͘ WĞ ĂƌĞ ŚŽƉŝŶŐ ĨŽƌ ƚŚĞ CŚŝůĚƌĞŶ ƚŽ ŚĞůƉ ůĞĂĚ ĂŶ Aůů TŽŐĞƚŚĞƌ 
GŽĚůǇ PůĂǇ ƐĞƐƐŝŽŶ ŝŶ JĂŶƵĂƌǇ ϮϬϮϱ ĂďŽƵƚ ƚŚĞ CŚƵƌĐŚ CůŽĐŬ͘ Iƚ ŝƐ ŶŝĐĞ ƚŽ ďĞ ĂďůĞ ƚŽ ĚŽ ĂŶ Aůů 
TŽŐĞƚŚĞƌ ƐĞƌǀŝĐĞƐ ǁŝƚŚ GŽĚůǇ PůĂǇ ŝŶ͕ ƐŽ ŵŽƌĞ ŽĨ ƚŚĞ ĐŽŶŐƌĞŐĂƚŝŽŶ ĐĂŶ ĐŽŶŶĞĐƚ ŵŽƌĞ 
ƐƉŝƌŝƚƵĂůůǇ ĂŶĚ ĚŽ ƐŽŵĞ ĨĂŝƚŚ ǁŽŶĚĞƌŝŶŐ͘ GŽĚůǇ PůĂǇ RĞƐŽƵƌĐĞ CĞŶƚƌĞ ŝƐ ŽƉĞŶ Ăůů ƚŚĞ ƚŝŵĞ ƚŽ 
ďŽƌƌŽǁ ĨƌŽŵ ĂŶĚ ŝĨ ĂŶǇŽŶĞ ǁĂŶƚŝŶŐ ƚŽ ďŽƌƌŽǁ ƌĞƐŽƵƌĐĞƐ͕ ũƵƐƚ ŶĞĞĚƐ ƚŽ ŐĞƚ ŝŶ ĐŽŶƚĂĐƚ ǁŝƚŚ 
ŵĞ͘ TŚĞŶ ǁĞ ĂƌƌĂŶŐĞ ƚŽ ŵĞĞƚ ĂŶĚ ůĞƚ ƚŚĞ ƉĞƌƐŽŶ ďŽƌƌŽǁ Ă GŽĚůǇ PůĂǇ SƚŽƌǇ͘  PůĞĂƐĞ ƉƌĂǇ ĨŽƌ 
ƚŚŝƐ ƚŽ ďĞ Ă ƐƵƉƉŽƌƚ ƚŽ ŽƚŚĞƌƐ ĂŶĚ Ă ƐƉĂĐĞ ƚŽ ĐŽŶŶĞĐƚ ǁŝƚŚ ƚŚĞ ǁŝĚĞƌ ĐŽŵŵƵŶŝƚǇ͘ 

LǇĚŐĂƚĞ JƵŶŝŽƌ CƌĂĨƚ ǁŝƚŚ MĞĂŶŝŶŐ LƵŶĐŚ CůƵď 

SŝŶĐĞ SĞƉƚĞŵďĞƌ ϮϬϮϯ I ŚĂǀĞ ďĞĞŶ ŝŶǀŝƚĞĚ ŝŶƚŽ SĐŚŽŽů ŽŶ Ă ƉĞƌŵĂŶĞŶƚ ďĂƐŝƐ ƚŽ ƌƵŶ Ă ůƵŶĐŚ 
ƚŝŵĞ ĐůƵď ŽŶ ǁŚĂƚĞǀĞƌ I ǁĂŶƚĞĚ͘ SŽ͕ I ĐĂŵĞ ƵƉ ǁŝƚŚ CƌĂĨƚ ǁŝƚŚ MĞĂŶŝŶŐ ƚŚŝƐ ŝƐ Ă ůƵŶĐŚ ƚŝŵĞ 
ĐůƵď ŽƉĞŶ ƚŽ Ăůů ƉƵƉŝůƐ ƚŽ ĐŽŵĞ ĂŶĚ ŵĂŬĞ Ă ĐƌĂĨƚ ďƵƚ ǁŝƚŚ Ă ŵĞĂŶŝŶŐ ďĞŚŝŶĚ ŝƚ͘ I ŐŽ ƚŽ LǇĚŐĂƚĞ 
ƐĐŚŽŽů ĞǀĞƌǇ TŚƵƌƐĚĂǇ ĂŶĚ ƚŽ ĚŽ ůƵŶĐŚ CůƵď͘ TŚŝƐ ŚĂƐ ďĞĞŶ Ă ŐƌĞĂƚ ĞŶŐĂŐĞŵĞŶƚ ǁŝƚŚ ƚŚĞ 
ĐŚŝůĚƌĞŶ ĂŶĚ ƐƚĂĨĨ͘ Iƚ ŝƐ Ă ĚŝĨĨĞƌĞŶƚ ĐƌĂĨƚ ĞǀĞƌǇ ǁĞĞŬ ǁŝƚŚ ƌĞĂů ŵĞĂŶŝŶŐ ďĞŚŝŶĚ ŝƚ͘  Iƚ ŚĂƐ ƐŚŽǁŶ 
ĐŽŶŶĞĐƚŝŽŶͬĞǆƉůŽƌĞ ǁŝƚŚ ŝŶ ƚŚĞ FĂŝƚŚ ĂƐƉĞĐƚ͘ 

TŚŝƐ ŚĂƉƉĞŶƐ ŝŶ ƚŚĞ ŵĂŝŶ ĐĂŶƚĞĞŶ ĂƌĞĂ ǁŚĞƌĞ I ƐĞĞ Ăůů ƚŚĞ ĐŚŝůĚƌĞŶ ŝŶ ƚŚĞ ƐĐŚŽŽů͕ ĂŶĚ ƚŚĞǇ ŐĞƚ 
ƚŽ ĐŽŶŶĞĐƚ ǁŝƚŚ ŵĞ ŽǀĞƌ ĐƌĂĨƚ ĂŶĚ ƚĂůŬ ĂďŽƵƚ ƚŚĞŝƌ ůŝĨĞ ĂŶĚ GŽĚ ĂŶĚ ƚŚĞŝƌ ǁĞĞŬ͘ TŚŝƐ ŝƐ ƐƵĐŚ Ă 
ďůĞƐƐŝŶŐ ƚŽ ďĞ ŝŶǀŽůǀĞĚ ŝŶ͘ PůĞĂƐĞ ĚŽ ƉƌĂǇ ƚŚĂƚ ŝƚ ĐĂŶ ĐŽŶƚŝŶƵĞ ƚŽ ŐƌŽǁ ŝŶ ĐŽŶǀĞƌƐĂƚŝŽŶƐ ĂďŽƵƚ 
ĨĂŝƚŚ͘ GŽŝŶŐ ŝŶƚŽ ϮϬϮϱ I ŚĂǀĞ ĞŶĐŽƵƌĂŐĞĚ ƚŚĞ ĐŚŝůĚƌĞŶ ƚŽ ƐŚĂƌĞ ƚŚĞŝƌ ƚĂůĞŶƚƐ ŝŶ ĐƌĂĨƚ ĂŶĚ 
ƚŽŐĞƚŚĞƌ ǁĞ ĂƌĞ ƐŚĂƌŝŶŐ ŝƚ ǁŝƚŚ ƚŚĞ ƌĞƐƚ ŽĨ ƚŚĞ ƐĐŚŽŽů ĨŽƌ ĞǀĞƌǇŽŶĞ ƚŽ ĞŶũŽǇ͘ TŚŝƐ ŚĂƐ ƌĞĂůůǇ 
ĐŽŶŶĞĐƚĞĚ ƚŚĞ ĐŚŝůĚƌĞŶ ĂŶĚ ŝŶǀĞƐƚĞĚ ƚŚĞŵ ŝŶƚŽ ƚŚĞ ŐƌŽƵƉ͘ 

BƵŵƉƐ͕ BĂďŝĞƐ ĂŶĚ BĂŝƌŶƐ PůĂǇŐƌŽƵƉ 

TŚŝƐ ŐƌŽƵƉ ŵĞĞƚƐ ĞǀĞƌǇ TƵĞƐĚĂǇ ĚƵƌŝŶŐ ƚĞƌŵ ƚŝŵĞ͘ TŚŝƐ ŐƌŽƵƉ ŝƐ ƐŽŵĞƚŚŝŶŐ I Ăŵ Ă ƉĂƌƚ ŽĨ ĂŶĚ 
ĞŶũŽǇ ƐĞĞŝŶŐ ĂŶĚ ĐŽŶŶĞĐƚŝŶŐ ǁŝƚŚ ƐŽ ŵĂŶǇ ĐĂƌĞƌƐ ĂŶĚ ďĂďŝĞƐ͘ TŚĞǇ ĞŶũŽǇ ƉůĂǇ ƚŝŵĞ͕ ĐƌĂĨƚ ƚŝŵĞ 
ĂŶĚ ƐŶĂĐŬ ƚŝŵĞ ǁŝƚŚ ŶƵƌƐĞƌǇ ƌŚǇŵĞƐ Ăƚ ƚŚĞ ĞŶĚ͕ ŝƚ ŝƐ ŐƌĞĂƚ ƚŚĂƚ CŚůŽĞ ŚĂƐ ďĞĞŶ ŝŶǀŽůǀĞĚ ŵŽƌĞ 
ŽŶ Ă ǀŽůƵŶƚĞĞƌ ďĂƐŝƐ ĂŶĚ VĂů ĞŶũŽǇƐ ůĞĂĚŝŶŐ ƚŚĞ ƐŝŶŐŝŶŐ͘ WĞ Ăůů ǁŽƌŬ ƚŽŐĞƚŚĞƌ ĂƐ ĂŶ ĞĨĨĞĐƚŝǀĞ 
ƚĞĂŵ ƚŽ ƉƵƚ ŽŶ ƚŚŝƐ ŐƌĞĂƚ ƉůĂǇŐƌŽƵƉ͘ YŽƵ ĐĂŶ ƌĞĂůůǇ ƚĞůů ƚŚŝƐ ŚĞůƉƐ ƐŽ ŵĂŶǇ ƉĞŽƉůĞ ĐŽŶŶĞĐƚ ĂŶĚ 
ƚĂůŬ ĂŶĚ ĞŶĐŽƵƌĂŐĞ ĞĂĐŚ ŽƚŚĞƌ͘ Iƚ ŝƐ Ă ũŽǇ ƚŽ ďĞ Ă ƉĂƌƚ ŽĨ͘  

Aůů TŽŐĞƚŚĞƌ SĞƌǀŝĐĞ 

I ŚĂǀĞ ũƵƐƚ ƐƚĂƌƚĞĚ ďĂĐŬ ŝŶ ƚŚĞ Aůů TŽŐĞƚŚĞƌ ƐĞƌǀŝĐĞ ƐŝŶĐĞ SĞƉƚĞŵďĞƌ ϮϬϮϰ͘ Iƚ ŝƐ ŶŝĐĞ ƚŽ ďĞ 
ŝŶǀŽůǀĞĚ ŝŶ Ă ŐƌĞĂƚ ŶĞǁ ůĞĂĚĞƌƐŚŝƉ ƚĞĂŵ ĂŶĚ ƐŚĂƌĞ ŽƵƌ ƚĂůĞŶƚƐ ǁŝƚŚ ƚŚĞ ǁŝĚĞƌ ĐŽŶŐƌĞŐĂƚŝŽŶ͘  

PůĞĂƐĞ ĚŽ ƉƌĂǇ ĨŽƌ Ăůů ƚŚĞ ĐŚŝůĚƌĞŶ ĂŶĚ ĨĂŵŝůǇ ǁŽƌŬ ƐĞĞŶ ĂŶĚ ƵŶƐĞĞŶ͘  

MĂŶǇ TŚĂŶŬƐ   TĂƌĂ ͗ͲͿ 
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FŝŶĂŶĐŝĂů RĞǀŝĞǁ ϮϬϮϰ 

TŚĞ ƵŶƌĞƐƚƌŝĐƚĞĚ ĨƵŶĚƐ ŝŶĐŽŵĞ ĨŽƌ ϮϬϮϰ ƚŽƚĂůůĞĚ άϭϬϱ͕ϳϴϳ͘ ;ϮϬϮϯ͗ άϭϬϲ͕ϵϵϰͿ ĂŶĚ ƚŚŝƐ ŝƐ 
ĚĞƚĂŝůĞĚ ŝŶ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚ͘ PůĂŶŶĞĚ SƚĞǁĂƌĚƐŚŝƉ GŝǀŝŶŐ ƚŚƌŽƵŐŚ ĞŶǀĞůŽƉĞƐ ĂŶĚ 
ďĂŶŬĞƌƐ ŽƌĚĞƌƐ ŚĂƐ ƐĞĞŶ ĂŶ ŝŶĐƌĞĂƐĞ ĨƌŽŵ ϮϬϮϯ͕ ƌĞĨůĞĐƚŝŶŐ ŝŶĐƌĞĂƐĞĚ ŶƵŵďĞƌƐ ĂƚƚĞŶĚŝŶŐ 
ĐŚƵƌĐŚ ƌĞŐƵůĂƌůǇ͘ PůĂŶŶĞĚ GŝǀŝŶŐ͕ ĞǆĐůƵĚŝŶŐ ƚĂǆ ƌĞĐŽǀĞƌĂďůĞ͕ ǁĂƐ άϱϱ͕Ϯϴϳ ;ϮϬϮϯ͗ άϱϬ͕ϴϮϲͿ͖ 
ĂŶĚ ŐŝĨƚ ĂŝĚ ŐŝǀŝŶŐ͕ ŝŶĐůƵĚŝŶŐ ƚĂǆ ƌĞĐŽǀĞƌĂďůĞ͕ ǁĂƐ άϱϲ͕ϰϵϲ ;ϮϬϮϯ͗ άϱϮ͕ϵϯϲͿ͘ OƵƌ ŝŶĐŽŵĞ ĨƌŽŵ 
ĐĂƐŚ ĐŽůůĞĐƚŝŽŶƐ ǁĂƐ ĐůŽƐĞ ƚŽ ůĂƐƚ ǇĞĂƌ͕ ďĞŝŶŐ άϮ͕Ϭϲϭ ĐŽŵƉĂƌĞĚ ƚŽ άϮ͕ϭϬϵ ŝŶ ϮϬϮϯ͘ 

TŚŝƐ ǇĞĂƌ͕ ǁĞ ŚĂǀĞ ĐŽŶƚŝŶƵĞĚ ƚŽ ƉƌŽŵŽƚĞ ƚŚĞ ŚŝƌĞ ŽĨ ŽƵƌ ĨĂĐŝůŝƚŝĞƐ ĨŽƌ ĐŽŵŵƵŶŝƚǇ ƵƐĞ͘ TŚŝƐ ŚĂƐ 
ůĞĚ ƚŽ ŝŶĐŽŵĞ ŝŶ ϮϬϮϰ ŽĨ άϭϯ͕ϯϳϭ ĐŽŵƉĂƌĞĚ Ă ƚŽƚĂů ŽĨ άϭϭ͕ϵϴϲ ŝŶ ϮϬϮϯ͘ 

A ƚŽƚĂů ŽĨ άϭϭϮ͕ϱϯϬ ;ϮϬϮϯ͗ άϭϬϯ͕ϱϮϲͿ ǁĂƐ ĞǆƉĞŶĚĞĚ ĨƌŽŵ ƵŶƌĞƐƚƌŝĐƚĞĚ ĨƵŶĚƐ ďĞĨŽƌĞ 
ĞǆĐĞƉƚŝŽŶĂů ŝƚĞŵƐ͕ ŝŶĐůƵĚŝŶŐ ƚŚĞ ĐŽŵŵŽŶ ĨƵŶĚ ĐŽŶƚƌŝďƵƚŝŽŶ ƚŽ ƚŚĞ ĚŝŽĐĞƐĞ ŽĨ άϰϬ͕ϳϱϭ ;ϮϬϮϯ͗ 
άϯϴ͕ϮϳϮͿ͘ OƵƌ ƉĂƌƚŶĞƌ͕ SƚĞƉŚĞŶ Hŝůů MĞƚŚŽĚŝƐƚ ĐŚƵƌĐŚ ĂůƐŽ ĐŽŶƚƌŝďƵƚĞĚ ƚŽ ƚŚĞ ĐŽƐƚ ŽĨ ŵŝŶŝƐƚƌǇ 
ǀŝĂ ƚŚĞ ĐŽŵŵŽŶ ĨƵŶĚ͘ TŚĞ ĐŚƵƌĐŚ͛Ɛ ŽǀĞƌĂůů ŐŝǀŝŶŐ ŝŶ ƐƵƉƉŽƌƚ ŽĨ ĐŚĂƌŝƚĂďůĞ ǁŽƌŬ ǁŝƚŚŝŶ ĂŶĚ 
ďĞǇŽŶĚ ƚŚĞ ƉĂƌŝƐŚ͕ ďŽƚŚ ĐŚƵƌĐŚ ĂŶĚ ƐĞĐƵůĂƌ͕ ǁĂƐ άϭϭ͕ϯϱϮ ;ϮϬϮϮ͗ άϭϬ͕ϯϳϴͿ͕ ǁŚŝĐŚ ĂĐĐŽƵŶƚƐ ĨŽƌ 
ĂƌŽƵŶĚ ϭϬй ŽĨ ŽƵƌ ŽƌĚŝŶĂƌǇ ŝŶĐŽŵĞ͘ BĞŶĞĨŝĐŝĂƌŝĞƐ ƌĞĐĞŝǀŝŶŐ άϱϬϬ Žƌ ŵŽƌĞ ĂƌĞ ĚĞƚĂŝůĞĚ ŝŶ ƚŚĞ 
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚ͘ TŚĞ ŐƌŽƐƐ ŝŶĐŽŵĞ ĨƌŽŵ ƚŚĞ ĨůĂƚ Ăƚ ϮϬ MŽŽƌďĂŶŬ RĚ ŝŶ ϮϬϮϰ ǁĂƐ άϳ͕Ϭϱϱ 
;ϮϬϮϯ͗ άϳ͕ϱϵϵͿ͘ 

TŚĞ ŝŶǀĞƐƚŵĞŶƚ ƉŽƌƚĨŽůŝŽ ǀĂůƵĞ Ăƚ ǇĞĂƌ ĞŶĚ ϮϬϮϰ ǁĂƐ άϮϳϱ͕ϳϯϰ ;ϮϬϮϯ͗ άϮϴϰ͕ϳϬϴͿ͘ TŚŝƐ ĐŽŶƐŝƐƚƐ 
ŽĨ ƐŚĂƌĞƐ ĂŶĚ ĐĂƐŚ ŵĂŶĂŐĞĚ ďǇ FŝŶŶ Θ CŽ͕ ĂŶĚ ƚŚĞ CBF CŚƵƌĐŚ ŽĨ EŶŐůĂŶĚ ŝŶǀĞƐƚŵĞŶƚ ĂŶĚ 
DĞƉŽƐŝƚ ĨƵŶĚƐ͕͘ FŝŶŶ Θ CŽ ĐŽŶƚŝŶƵĞ ƚŽ ŵĂŶĂŐĞ ŽƵƌ ƉŽƌƚĨŽůŝŽ ǁŝƚŚ ŽƵƌ ƌĞƋƵŝƌĞŵĞŶƚ ƚŽ ĂǀŽŝĚ 
ďĞŝŶŐ ĂƐƐŽĐŝĂƚĞĚ ǁŝƚŚ ĂŶǇ ĚŝƌĞĐƚ ŝŶǀĞƐƚŵĞŶƚ ŝŶ ƚŽďĂĐĐŽ͕ ŐĂŵďůŝŶŐ͕ ĨŽƐƐŝů ĨƵĞůƐ͕ ĂƌŵƐ͕ ĂŶĚ 
ǁĞĂƉŽŶƌǇ͘ WĞ ĐŽŶƚŝŶƵĞ ƚŽ ƐƚƌŝǀĞ ĨŽƌ ĂŶ ĞƚŚŝĐĂů ĂŶĚ ĞĐŽͲĨƌŝĞŶĚůǇ ƉŽƌƚĨŽůŝŽ͘ 

FƵůů ĚĞƚĂŝůƐ ŽĨ Ăůů ƚŚĞƐĞ ŝŶǀĞƐƚŵĞŶƚƐ ĐĂŶ ďĞ ƉƌŽǀŝĚĞĚ ƚŽ ĐŚƵƌĐŚ ŵĞŵďĞƌƐ ŽŶ ƌĞƋƵĞƐƚ͘ 

TŚĞ ŶĞƚ ƌĞƐƵůƚ ĨŽƌ ƚŚĞ ǇĞĂƌ ǁĂƐ Ă ĚĞĨŝĐŝƚ ŽŶ ƵŶƌĞƐƚƌŝĐƚĞĚ ĨƵŶĚƐ ŽĨ άϯ͕ϱϱϱ ;ϮϬϮϯ͗ άϭϯ͕ϱϬϯ 
ƐƵƌƉůƵƐͿ͖ ƚŚŝƐ ĂĨƚĞƌ ĂĐĐŽƵŶƚŝŶŐ ĨŽƌ ŐĂŝŶƐ ŽĨ άϯ͕ϭϴϴ ŽŶ ŝŶǀĞƐƚŵĞŶƚƐ ;ϮϬϮϯ͗ άϭϬ͕Ϭϯϱ ŐĂŝŶƐͿ 

TŚĞ ŶĞƚ ƌĞƐƵůƚ ŽŶ ƌĞƐƚƌŝĐƚĞĚ ĨƵŶĚƐ ǁĂƐ άϯϮϴ ĚĞĨŝĐŝƚ ;ϮϬϮϯ͗ άŶŝůͿ͘ TŚĞ ďĂůĂŶĐĞ ĐĂƌƌŝĞĚ ĨŽƌǁĂƌĚ 
ŽŶ ƌĞƐƚƌŝĐƚĞĚ ĨƵŶĚƐ ƚŽƚĂůůĞĚ άϲ͕Ϭϰϱ ;ϮϬϮϯ͗ άϲ͕ϯϳϯͿ 

TŚĞ ƚŽƚĂů ĂŵŽƵŶƚ ŽĨ ƵŶƌĞƐƚƌŝĐƚĞĚ ĨƵŶĚƐ ŚĂƐ ĚĞĐƌĞĂƐĞĚ ƚŚĞ ůĂƐƚ ǇĞĂƌ ƚŽ άϰϴϰ͕ϱϵϯ ;ϮϬϮϯ͗ 
άϰϴϴ͕ϱϬϴͿ͖ ĂŶĚ ƚŚĞ ƚŽƚĂů ĂŵŽƵŶƚ ŽĨ ƌĞƐƚƌŝĐƚĞĚ ĨƵŶĚƐ Ăƚ άϲ͕Ϭϰϱ ;ϮϬϮϯ͗ άϲ͕ϯϳϯͿ͘ CŽŵďŝŶĞĚ͕ ŽƵƌ 
ƚŽƚĂů ĨƵŶĚƐ ĂƐ Ăƚ ϯϭͬϭϮͬϮϬϮϰ ǁĞƌĞ άϰϵϬ͕ϵϵϴ ĐŽŵƉĂƌĞĚ ƚŽ άϰϵϰ͕ϴϴϭ ŝŶ ϮϬϮϯ͘ 

RĞƐĞƌǀĞƐ ĂŶĚ DĞƐŝŐŶĂƚĞĚ FƵŶĚƐ ƉŽůŝĐŝĞƐ͘ 

IŶ NŽǀĞŵďĞƌ ϮϬϮϬ ƚŚĞ PCC ŝŶƚƌŽĚƵĐĞĚ Ă ĚĞƐŝŐŶĂƚĞĚ ĨƵŶĚƐ ƉŽůŝĐǇ ƚŽ ƌĞƉůĂĐĞ ƚŚĞ ůĞŐĂĐǇ ƉŽůŝĐǇ͘ 
Iƚ ĂůƐŽ ƌĞǀŝĞǁĞĚ ĂŶĚ ƵƉĚĂƚĞĚ ƚŚĞ ƌĞƐĞƌǀĞƐ ƉŽůŝĐǇ͘ BŽƚŚ ƉŽůŝĐŝĞƐ ĚĞƚĞƌŵŝŶĞ ŚŽǁ ǁĞ ƐƉĞŶĚ ƚŚĞ 
ŝŶǀĞƐƚŵĞŶƚƐ ŚĞůĚ ďǇ ƚŚĞ ĐŚƵƌĐŚ͘ Iƚ ŝƐ PCC ƉŽůŝĐǇ ŽŶ ƌĞƐĞƌǀĞƐ ƚŽ ŵĂŝŶƚĂŝŶ Ă ďĂůĂŶĐĞ ŽŶ ĨƵŶĚƐ 
ǁŚŝĐŚ ĞƋƵĂƚĞƐ ƚŽ Ɛŝǆ ŵŽŶƚŚƐ ƉĂǇŵĞŶƚƐ͘ TŚŝƐ ŝƐ ĞƋƵŝǀĂůĞŶƚ ƚŽ ĂƌŽƵŶĚ άϱϱ͕ϬϬϬ͘ WĞ ŚĂǀĞ 
ƌĞƚĂŝŶĞĚ ŝŶǀĞƐƚŵĞŶƚ ŽĨ άϲϰ͕ϰϱϰ ŝŶ ƚŚĞ CCLA CŚƵƌĐŚ ŽĨ EŶŐůĂŶĚ DĞƉŽƐŝƚ FƵŶĚ͘ 
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IŶ ϮϬϮϰ ǁĞ ĂŶƚŝĐŝƉĂƚĞĚ Ă ŚŝŐŚ ĚƌĂǁĚŽǁŶ ŽĨ ĂƌŽƵŶĚ άϰϭ͕ϬϬϬ ŽĨ ŽƵƌ ĚĞƐŝŐŶĂƚĞĚ ĨƵŶĚƐ ƚŽ ŚĞůƉ 
ƚŽǁĂƌĚƐ ƚŚĞ ĐŽƐƚƐ ŽĨ ĐŚŝůĚƌĞŶ͛Ɛ ǁŽƌŬ ĂŶĚ ŽƚŚĞƌ ŵŝƐƐŝŽŶ ĂŶĚ ĐĂƉŝƚĂů ƉƌŝŽƌŝƚŝĞƐ͘ HŽǁĞǀĞƌ͕ ǁĞ 
ŽŶůǇ ƌĞƋƵŝƌĞĚ άϮϬ͕ϬϬϬ ƚŽ ĞŶƐƵƌĞ ǁĞ ǁĞƌĞ ĂďůĞ ƚŽ ŵĞĞƚ Ăůů ŽƵƌ ĨŝŶĂŶĐŝĂů ĐŽŵŵŝƚŵĞŶƚƐ͘ TŚŝƐ 
ƵƐĞ ŽĨ άϮϬ͕ϬϬϬ ŽĨ ĚĞƐŝŐŶĂƚĞĚ ĨƵŶĚƐ ;ŽƚŚĞƌ ƚŚĂŶ ƚŚĂƚ ŚĞůĚ ŝŶ ŽƵƌ ĐƵƌƌĞŶƚ ĂĐĐŽƵŶƚͿ ĐŽŵƉĂƌĞƐ ƚŽ 
άϬ ŝŶ ϮϬϮϯ͕ άϭϱ͕ϬϬϬ͕ ŝŶ ϮϬϮϮ͕ άϬ͕ ŝŶ ϮϬϮϭ͕ άϭϱ͕ϬϬϬ ďŽƚŚ ŝŶ ϮϬϮϬ ĂŶĚ ϮϬϭϵ͖ άϯϱ͕ϬϬϬ ŝŶ ϮϬϭϴ 
ĂŶĚ άϲϮ͕ϬϬϬ ŝŶ ϮϬϭϳ͘ 

CŚƵƌĐŚ WŽƌŬĞƌƐ PĞŶƐŝŽŶ FƵŶĚ ;CWPFͿ 

CŚƵƌĐŚ ŽĨ Sƚ CŽůƵŵďĂ ;CƌŽƐƐƉŽŽůͿ ;PB ϮϬϭϰͿ ƉĂƌƚŝĐŝƉĂƚĞƐ ŝŶ ƚŚĞ PĞŶƐŝŽŶ BƵŝůĚĞƌ SĐŚĞŵĞ 
ƐĞĐƚŝŽŶ ŽĨ CWPF ĨŽƌ ůĂǇ ƐƚĂĨĨ͘ TŚĞ SĐŚĞŵĞ ŝƐ ĂĚŵŝŶŝƐƚĞƌĞĚ ďǇ ƚŚĞ CŚƵƌĐŚ ŽĨ EŶŐůĂŶĚ PĞŶƐŝŽŶƐ 
BŽĂƌĚ͕ ǁŚŝĐŚ ŚŽůĚƐ ƚŚĞ ĂƐƐĞƚƐ ŽĨ ƚŚĞ ƐĐŚĞŵĞƐ ƐĞƉĂƌĂƚĞůǇ ĨƌŽŵ ƚŚŽƐĞ ŽĨ ƚŚĞ EŵƉůŽǇĞƌ ĂŶĚ ƚŚĞ 
ŽƚŚĞƌ ƉĂƌƚŝĐŝƉĂƚŝŶŐ ĞŵƉůŽǇĞƌƐ͘ 

TŚĞ CŚƵƌĐŚ WŽƌŬĞƌƐ PĞŶƐŝŽŶ FƵŶĚ ŚĂƐ Ă ƐĞĐƚŝŽŶ ŬŶŽǁŶ ĂƐ ƚŚĞ DĞĨŝŶĞĚ BĞŶĞĨŝƚƐ SĐŚĞŵĞ͕ Ă 
ĚĞĨĞƌƌĞĚ ĂŶŶƵŝƚǇ ƐĞĐƚŝŽŶ ŬŶŽǁŶ ĂƐ PĞŶƐŝŽŶ BƵŝůĚĞƌ CůĂƐƐŝĐ ĂŶĚ Ă ĐĂƐŚ ďĂůĂŶĐĞ ƐĞĐƚŝŽŶ ŬŶŽǁŶ 
ĂƐ PĞŶƐŝŽŶ BƵŝůĚĞƌ ϮϬϭϰ͘ 

TŚĞ PĞŶƐŝŽŶ BƵŝůĚĞƌ SĐŚĞŵĞ ŽĨ ƚŚĞ CŚƵƌĐŚ WŽƌŬĞƌƐ PĞŶƐŝŽŶ FƵŶĚ ŝƐ ŵĂĚĞ ƵƉ ŽĨ ƚǁŽ ƐĞĐƚŝŽŶƐ͕ 
PĞŶƐŝŽŶ BƵŝůĚĞƌ CůĂƐƐŝĐ ĂŶĚ PĞŶƐŝŽŶ BƵŝůĚĞƌ ϮϬϭϰ͕ ďŽƚŚ ŽĨ ǁŚŝĐŚ ĂƌĞ ĐůĂƐƐĞĚ ĂƐ ĚĞĨŝŶĞĚ ďĞŶĞĨŝƚ 
ƐĐŚĞŵĞƐ͘ 

PĞŶƐŝŽŶ BƵŝůĚĞƌ CůĂƐƐŝĐ ƉƌŽǀŝĚĞƐ Ă ƉĞŶƐŝŽŶ ĨŽƌ ŵĞŵďĞƌƐ ĨŽƌ ƉĂǇŵĞŶƚ ĨƌŽŵ ƌĞƚŝƌĞŵĞŶƚ͕ 
ĂĐĐƵŵƵůĂƚĞĚ ĨƌŽŵ ĐŽŶƚƌŝďƵƚŝŽŶƐ ƉĂŝĚ ĂŶĚ ĐŽŶǀĞƌƚĞĚ ŝŶƚŽ Ă ĚĞĨĞƌƌĞĚ ĂŶŶƵŝƚǇ ĚƵƌŝŶŐ 
ĞŵƉůŽǇŵĞŶƚ ďĂƐĞĚ ŽŶ ƚĞƌŵƐ ƐĞƚ ĂŶĚ ƌĞǀŝĞǁĞĚ ďǇ ƚŚĞ CŚƵƌĐŚ ŽĨ EŶŐůĂŶĚ PĞŶƐŝŽŶƐ BŽĂƌĚ ĨƌŽŵ 
ƚŝŵĞ ƚŽ ƚŝŵĞ͘ BŽŶƵƐĞƐ ŵĂǇ ĂůƐŽ ďĞ ĚĞĐůĂƌĞĚ͕ ĚĞƉĞŶĚŝŶŐ ƵƉŽŶ ƚŚĞ ŝŶǀĞƐƚŵĞŶƚ ƌĞƚƵƌŶƐ ĂŶĚ 
ŽƚŚĞƌ ĨĂĐƚŽƌƐ͘ 

PĞŶƐŝŽŶ BƵŝůĚĞƌ ϮϬϭϰ ŝƐ Ă ĐĂƐŚ ďĂůĂŶĐĞ ƐĐŚĞŵĞ ƚŚĂƚ ƉƌŽǀŝĚĞƐ Ă ůƵŵƉ ƐƵŵ ƚŚĂƚ ŵĞŵďĞƌƐ ƵƐĞ 
ƚŽ ƉƌŽǀŝĚĞ ďĞŶĞĨŝƚƐ Ăƚ ƌĞƚŝƌĞŵĞŶƚ͘ PĞŶƐŝŽŶ ĐŽŶƚƌŝďƵƚŝŽŶƐ ĂƌĞ ƌĞĐŽƌĚĞĚ ŝŶ ĂŶ ĂĐĐŽƵŶƚ ĨŽƌ ĞĂĐŚ 
ŵĞŵďĞƌ͘ TŚŝƐ ĂĐĐŽƵŶƚ ŵĂǇ ŚĂǀĞ ďŽŶƵƐĞƐ ĂĚĚĞĚ ďǇ ƚŚĞ BŽĂƌĚ ďĞĨŽƌĞ ƌĞƚŝƌĞŵĞŶƚ͘ TŚĞ ďŽŶƵƐĞƐ 
ĚĞƉĞŶĚ ŽŶ ŝŶǀĞƐƚŵĞŶƚ ĞǆƉĞƌŝĞŶĐĞ ĂŶĚ ŽƚŚĞƌ ĨĂĐƚŽƌƐ͘ TŚĞƌĞ ŝƐ ŶŽ ƌĞƋƵŝƌĞŵĞŶƚ ĨŽƌ ƚŚĞ BŽĂƌĚ ƚŽ 
ŐƌĂŶƚ ĂŶǇ ďŽŶƵƐĞƐ͘ TŚĞ ĂĐĐŽƵŶƚ͕ ƉůƵƐ ĂŶǇ ďŽŶƵƐĞƐ ĚĞĐůĂƌĞĚ͕ ŝƐ ƉĂǇĂďůĞ ĨƌŽŵ ŵĞŵďĞƌƐ͛ 
NŽƌŵĂů PĞŶƐŝŽŶ AŐĞ͘ 

TŚĞƌĞ ŝƐ ŶŽ ƐƵďͲĚŝǀŝƐŝŽŶ ŽĨ ĂƐƐĞƚƐ ďĞƚǁĞĞŶ ĞŵƉůŽǇĞƌƐ ŝŶ ĞĂĐŚ ƐĞĐƚŝŽŶ ŽĨ ƚŚĞ PĞŶƐŝŽŶ BƵŝůĚĞƌ 
SĐŚĞŵĞ͘ 

TŚĞ ƐĐŚĞŵĞ ŝƐ ĐŽŶƐŝĚĞƌĞĚ ƚŽ ďĞ Ă ŵƵůƚŝͲĞŵƉůŽǇĞƌ ƐĐŚĞŵĞ ĂƐ ĚĞƐĐƌŝďĞĚ ŝŶ SĞĐƚŝŽŶ Ϯϴ ŽĨ FRS 
ϭϬϮ͘ TŚŝƐ ŝƐ ďĞĐĂƵƐĞ ŝƚ ŝƐ ŶŽƚ ƉŽƐƐŝďůĞ ƚŽ ĂƚƚƌŝďƵƚĞ ƚŚĞ PĞŶƐŝŽŶ BƵŝůĚĞƌ SĐŚĞŵĞ͛Ɛ ĂƐƐĞƚƐ ĂŶĚ 
ůŝĂďŝůŝƚŝĞƐ ƚŽ ƐƉĞĐŝĨŝĐ ĞŵƉůŽǇĞƌƐ ĂŶĚ ƚŚĂƚ ĐŽŶƚƌŝďƵƚŝŽŶƐ ĂƌĞ ĂĐĐŽƵŶƚĞĚ ĨŽƌ ĂƐ ŝĨ ƚŚĞ SĐŚĞŵĞ 
ǁĞƌĞ Ă ĚĞĨŝŶĞĚ ĐŽŶƚƌŝďƵƚŝŽŶ ƐĐŚĞŵĞ͘ TŚĞ ĞŵƉůŽǇĞƌ ĂŶĚ ĞŵƉůŽǇĞĞ ĐŽŶƚƌŝďƵƚŝŽŶƐ ƚŽ ƚŚĞ 
ƉĞŶƐŝŽŶΖƐ ĐŽƐƚƐ ĐŚĂƌŐĞĚ ƚŽ ƚŚĞ SŽFA ŝŶ ƚŚĞ ǇĞĂƌ ĂƌĞ άϭ͕ϲϱϵ ;ϮϬϮϯ͗ άϮ͕ϰϮϵ͖ ϮϬϮϮ͗ άϭ͕ϳϵϳ͖ ϮϬϮϭ͗ 
άϭϬϯϱ͖ ϮϬϮϬ͗ άϵϰϲͿ͘ 

A ǀĂůƵĂƚŝŽŶ ŽĨ ƚŚĞ ƐĐŚĞŵĞ ŝƐ ĐĂƌƌŝĞĚ ŽƵƚ ŽŶĐĞ ĞǀĞƌǇ ƚŚƌĞĞ ǇĞĂƌƐ͘ TŚĞ ŵŽƐƚ ƌĞĐĞŶƚ ƐĐŚĞŵĞ 
ǀĂůƵĂƚŝŽŶ ĐŽŵƉůĞƚĞĚ ǁĂƐ ĐĂƌƌŝĞĚ ŽƵƚ ĂƐ Ăƚ ϯϭ DĞĐĞŵďĞƌ ϮϬϭϲ͘ A ǀĂůƵĂƚŝŽŶ ĂƐ Ăƚ ϯϭ DĞĐĞŵďĞƌ 
ϮϬϭϵ ǁĂƐ ƵŶĚĞƌ ǁĂǇ ĂƐ Ăƚ ϯϭ DĞĐĞŵďĞƌ ϮϬϮϬ͘ 
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FŽƌ ƚŚĞ PĞŶƐŝŽŶ BƵŝůĚĞƌ CůĂƐƐŝĐ ƐĞĐƚŝŽŶ͕ ƚŚĞ ǀĂůƵĂƚŝŽŶ ƌĞǀĞĂůĞĚ Ă ĚĞĨŝĐŝƚ ŽĨ άϭϰ͘Ϯŵ ŽŶ ƚŚĞ 
ŽŶŐŽŝŶŐ ĂƐƐƵŵƉƚŝŽŶƐ ƵƐĞĚ͘ Aƚ ƚŚĞ ŵŽƐƚ ƌĞĐĞŶƚ ĂŶŶƵĂů ƌĞǀŝĞǁ͕ ƚŚĞ BŽĂƌĚ ĐŚŽƐĞ ŶŽƚ ƚŽ ŐƌĂŶƚ Ă 
ĚŝƐĐƌĞƚŝŽŶĂƌǇ ďŽŶƵƐ͕ ǁŚŝĐŚ ǁŝůů ŚĂǀĞ ĂĐƚĞĚ ƚŽ ŝŵƉƌŽǀĞ ƚŚĞ ĨƵŶĚŝŶŐ ƉŽƐŝƚŝŽŶ͘ TŚĞƌĞ ŝƐ ŶŽ 
ƌĞƋƵŝƌĞŵĞŶƚ ĨŽƌ ĚĞĨŝĐŝƚ ƉĂǇŵĞŶƚƐ Ăƚ ƚŚĞ ĐƵƌƌĞŶƚ ƚŝŵĞ͘ 

FŽƌ ƚŚĞ PĞŶƐŝŽŶ BƵŝůĚĞƌ ϮϬϭϰ ƐĞĐƚŝŽŶ͕ ƚŚĞ ǀĂůƵĂƚŝŽŶ ƌĞǀĞĂůĞĚ Ă ƐƵƌƉůƵƐ ŽĨ άϭ͘ϴŵ ŽŶ ƚŚĞ 
ŽŶŐŽŝŶŐ ĂƐƐƵŵƉƚŝŽŶƐ ƵƐĞĚ͘ TŚĞƌĞ ŝƐ ŶŽ ƌĞƋƵŝƌĞŵĞŶƚ ĨŽƌ ĚĞĨŝĐŝƚ ƉĂǇŵĞŶƚƐ Ăƚ ƚŚĞ ĐƵƌƌĞŶƚ ƚŝŵĞ͘ 

TŚĞ ůĞŐĂů ƐƚƌƵĐƚƵƌĞ ŽĨ ƚŚĞ ƐĐŚĞŵĞ ŝƐ ƐƵĐŚ ƚŚĂƚ ŝĨ ĂŶŽƚŚĞƌ ĞŵƉůŽǇĞƌ ĨĂŝůƐ͕ ƚŚĞ CŚƵƌĐŚ ŽĨ Sƚ 
CŽůƵŵďĂ ;CƌŽƐƐƉŽŽůͿ ;PB ϮϬϭϰͿ ĐŽƵůĚ ďĞĐŽŵĞ ƌĞƐƉŽŶƐŝďůĞ ĨŽƌ ƉĂǇŝŶŐ Ă ƐŚĂƌĞ ŽĨ ƚŚĂƚ 
ĞŵƉůŽǇĞƌ͛Ɛ ƉĞŶƐŝŽŶ ůŝĂďŝůŝƚŝĞƐ͘ 

MĞŵďĞƌƐ͛ ƌĞƐƉŽŶƐŝďŝůŝƚǇ ĨŽƌ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ 

TŚĞ ŵĞŵďĞƌƐ ŽĨ ƚŚĞ PCC ;MĞŵďĞƌƐͿ ĂƌĞ ƌĞƐƉŽŶƐŝďůĞ ĨŽƌ ƉƌĞƉĂƌŝŶŐ ƚŚĞ AŶŶƵĂů RĞƉŽƌƚ ĂŶĚ ƚŚĞ 
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ĂƉƉůŝĐĂďůĞ ůĂǁ ĂŶĚ UŶŝƚĞĚ KŝŶŐĚŽŵ AĐĐŽƵŶƚŝŶŐ 
SƚĂŶĚĂƌĚƐ ;UŶŝƚĞĚ KŝŶŐĚŽŵ GĞŶĞƌĂůůǇ AĐĐĞƉƚĞĚ AĐĐŽƵŶƚŝŶŐ PƌĂĐƚŝĐĞͿ͘ 

TŚĞ ůĂǁ ĂƉƉůŝĐĂďůĞ ƚŽ ĐŚĂƌŝƚŝĞƐ ŝŶ EŶŐůĂŶĚ Θ WĂůĞƐ ƌĞƋƵŝƌĞƐ ƚŚĞ ŵĞŵďĞƌƐ ƚŽ ƉƌĞƉĂƌĞ ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ ĨŽƌ ĞĂĐŚ ĨŝŶĂŶĐŝĂů ǇĞĂƌ͕ ǁŚŝĐŚ ŐŝǀĞ Ă ƚƌƵĞ ĂŶĚ ĨĂŝƌ ǀŝĞǁ ŽĨ ƚŚĞ ƐƚĂƚĞ ŽĨ ĂĨĨĂŝƌƐ ŽĨ ƚŚĞ 
ĐŚĂƌŝƚǇ ĂŶĚ ŽĨ ƚŚĞ ŝŶĐŽŵŝŶŐ ƌĞƐŽƵƌĐĞƐ ĂŶĚ ĂƉƉůŝĐĂƚŝŽŶ ŽĨ ƌĞƐŽƵƌĐĞƐ ŽĨ ƚŚĞ ĐŚĂƌŝƚǇ ĨŽƌ ƚŚĂƚ 
ƉĞƌŝŽĚ͘ IŶ ƉƌĞƉĂƌŝŶŐ ƚŚĞƐĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͕ ƚŚĞ ƚƌƵƐƚĞĞƐ ĂƌĞ ƌĞƋƵŝƌĞĚ ƚŽ͗ 

ͼ SĞůĞĐƚ ƐƵŝƚĂďůĞ ĂĐĐŽƵŶƚŝŶŐ ƉŽůŝĐŝĞƐ ĂŶĚ ƚŚĞŶ ĂƉƉůǇ ƚŚĞŵ ĐŽŶƐŝƐƚĞŶƚůǇ͖ 

ͼ OďƐĞƌǀĞ ƚŚĞ ŵĞƚŚŽĚƐ ĂŶĚ ƉƌŝŶĐŝƉůĞƐ ŝŶ ƚŚĞ CŚĂƌŝƚŝĞƐ SORP͖ 

ͼ MĂŬĞ ũƵĚŐĞŵĞŶƚƐ ĂŶĚ ĞƐƚŝŵĂƚĞƐ ƚŚĂƚ ĂƌĞ ƌĞĂƐŽŶĂďůĞ ĂŶĚ ƉƌƵĚĞŶƚ͖ 

ͼ SƚĂƚĞ ǁŚĞƚŚĞƌ ĂƉƉůŝĐĂďůĞ ĂĐĐŽƵŶƚŝŶŐ ƐƚĂŶĚĂƌĚƐ ŚĂǀĞ ďĞĞŶ ĨŽůůŽǁĞĚ͕ ƐƵďũĞĐƚ ƚŽ ĂŶǇ ŵĂƚĞƌŝĂů 
ĚĞƉĂƌƚƵƌĞƐ ĚŝƐĐůŽƐĞĚ ĂŶĚ ĞǆƉůĂŝŶĞĚ ŝŶ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͖ 
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TŚĞ ŵĞŵďĞƌƐ ĂƌĞ ƌĞƐƉŽŶƐŝďůĞ ĨŽƌ ŬĞĞƉŝŶŐ ĂĐĐŽƵŶƚŝŶŐ ƌĞĐŽƌĚƐ ƚŚĂƚ ĚŝƐĐůŽƐĞ ǁŝƚŚ ƌĞĂƐŽŶĂďůĞ 
ĂĐĐƵƌĂĐǇ Ăƚ ĂŶǇ ƚŝŵĞ ƚŚĞ ĨŝŶĂŶĐŝĂů ƉŽƐŝƚŝŽŶ ŽĨ ƚŚĞ ĐŚĂƌŝƚǇ ĂŶĚ ĞŶĂďůĞ ƚŚĞŵ ƚŽ ĞŶƐƵƌĞ ƚŚĂƚ ƚŚĞ 
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĐŽŵƉůǇ ǁŝƚŚ ƚŚĞ CŚĂƌŝƚŝĞƐ AĐƚ ϮϬϭϭ͕ ƚŚĞ CŚĂƌŝƚǇ ;AĐĐŽƵŶƚƐ ĂŶĚ RĞƉŽƌƚƐͿ 
RĞŐƵůĂƚŝŽŶƐ ϮϬϬϴ͕ ƚŚĞ CŚƵƌĐŚ AĐĐŽƵŶƚŝŶŐ RĞŐƵůĂƚŝŽŶƐ ϮϬϬϲ ĂŶĚ ƚƌƵƐƚ ĚĞĞĚ͘ TŚĞǇ ĂƌĞ ĂůƐŽ 
ƌĞƐƉŽŶƐŝďůĞ ĨŽƌ ƐĂĨĞŐƵĂƌĚŝŶŐ ƚŚĞ ĂƐƐĞƚƐ ŽĨ ƚŚĞ ĐŚĂƌŝƚǇ ĂŶĚ ŚĞŶĐĞ ĨŽƌ ƚĂŬŝŶŐ ƌĞĂƐŽŶĂďůĞ ƐƚĞƉƐ 
ĨŽƌ ƚŚĞ ƉƌĞǀĞŶƚŝŽŶ ĂŶĚ ĚĞƚĞĐƚŝŽŶ ŽĨ ĨƌĂƵĚ ĂŶĚ ŽƚŚĞƌ ŝƌƌĞŐƵůĂƌŝƚŝĞƐ͘ 
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Parish Church Council of ST. Columba,  Crosspool, Sheffield
0

Independent examiner’s report to the trustees of 

Parish Church Council of ST. Columba,  Crosspool, Sheffield

I report on the accounts for the year ended 31 December 2024, which are set out on 

pages 21 to 28

Respective responsibilities of trustees and examiner

The charity’s trustees are responsible for the preparation of the accounts. The charity’s 

trustees consider that an audit is not required for this year under section 144(2) of the 

Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to:

q examine the accounts under section 145 of the 2011 Act; 

q to follow the procedures laid down in the general Directions given by the Charity 

Commission under section 145 (5)(b) of the 2011 Act; and 

q to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the 

Charity Commission. An examination includes a review of the accounting records kept 

by the charity and a comparison of the accounts presented with those records. It also 

includes consideration of any unusual items or disclosures in the accounts, and seeking 

explanations from you as trustees concerning any such matters. The procedures 

undertaken do not provide all the evidence that would be required in an audit and 

consequently no opinion is given as to whether the accounts present a ‘true and fair 

view’ and the report is limited to those matters set out in the statement below.

Independent examiner’s statement

In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the 

requirements:

q to keep accounting records in accordance with section 130 of the 2011 Act; and 

q    to prepare accounts which accord with the accounting records and comply with the 

accounting requirements of the 2011 Act

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper 

understanding of the accounts to be reached.

Signed:____________________________________

Craig Williamson

White Rose Accounting for Charities

The Ghyll

Threapland

Aspatria

CA7 2EL

Date:________________________
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Parish Church Council of ST. Columba,  Crosspool, Sheffield

Statement of Financial Activities

for the year ended 31 December 2024

Unrestricted Restricted Total Total

fund fund 2024  2023

 

Notes £ £

Income

Income from  

Donations and legacies 2 73,213 - 73,213 72,379

Charitable activities 16,985 - 16,985 14,049

Other trading activities - - - -

Investments 18,089 - 18,089 20,566

Total Income 108,287 0 108,287 106,994

Expenditure

Charitable activities 115,030 328 115,358 103,526
  

Total expenditure 115,030 328 115,358 103,526

Net (outgoing)/incoming resources (6,743) - (7,071) 3,468

Net gain/ (losses) on investments 3,188 - 3,188 10,035

Net income / expenditure (3,555) 0 (3,883) 13,503

Total funds brought forward 488,508 6,373 494,881 481,378

Total funds carried forward  484,953 6,045 490,998 494,881
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Parish Church Council of ST. Columba,  Crosspool, Sheffield

Balance Sheet as at 31 December 2024

2024 2023

Notes £ £

Fixed Assets 4 -

Tangible fixed assets 160,000 160,000

Investments 275,734 284,708

435,734 444,708

Current assets

Debtors and prepayments  5 11,443 11,139

Short term deposits 6 27,728 27,728

Balance at bank and cash  18,013 13,970

Total current assets 57,184 52,837

Creditors: amounts falling due

  within one year  7 (1,921) (2,665)

Net Current assets 55,263 50,172 

Total assets less current liabilities 490,998 494,881

Total net assets 490,998 494,881
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Represented By

FUNDS

Unrestricted income fund 484,953 488,508

Restricted 6,045 6,373

 490,998 494,881

Approved by the Parochial Church Council on __________and signed

on their behalf by 

Church Wardens
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Parish Church Council of ST. Columba,  Crosspool, Sheffield

Notes to the Accounts

for the year ended 31 December 2024

1 Accounting Policies

 Basis of preparation

The Financial Statements have been prepared in accordance with the the Financial Reporting 

Standard applicable in the UK and Republic of Ireland (FRS102), and the Accounting and

Reporting by Charities: Statement of Recommended Practice applicable

to charities preparing their accounts in accordance with FRS102 (effective from January 2015

and updated with effect from January 2016) - (the Charities SORP (FRS102)), as modified for

smaller charities.

The Charity meets the definition of a public benefit entity as defined under FRS102.

Income

Planned giving receivable under Gift Aid or otherwise is recognised only when received. Collections are 

recognised when received by, or on behalf of, the PCC. Income tax recoverable on Gift Aid donations 

is recognised when the income to which it relates is recognised.

Grants and legacies are counted for when the PCC is notified of its legal entitlement, the amount due 

is quantifiable and its ultimate receipt by the PCC is probable. Income from the use of the church’s

 premises and investment income is recognised when it becomes due and payable.

Restricted Funds

Restricted funds are used for specific purposes as laid down by the donor.  Expenditure which meets

the criteria is identified to the fund together with a fair allocation of management and support costs.

Unrestricted Funds

Unrestricted Funds are other income received or generated for the objects of the charity without further

specified purpose and are available as general funds.
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specified purpose and are available as general funds.

Resources expended

Grants and donations are accounted for when paid over, or when awarded if the award creates a 

binding obligation on the Parochial Church Council. The diocesan parish share is accounted for 

when due. Any parish share unpaid at 31 December is provided for in the accounts as an operational 

(though not legal) liability and is shown as a creditor in the Balance Sheet. Amounts received 

specifically for mission are dealt with as restricted funds. All other expenditure is generally recognised

when it is incurred and is accounts for gross of VAT.

Fixed Assets 

Consecrated property and moveable church furnishings

Consecrated property is excluded from the financial statements by s10 (2) (a) and (c) of the 

Charities Act 2011. Unconsecrated moveable furnishings held by the Vicar and Churchwardens on 

special trusts for the PCC and which require a faculty for disposal, are accounted for as inalienable 

property. Such property is listed in the church inventory, which can be inspected at any reasonable time.

 Most of the church’s inalienable property was acquired well before the year 2001 and, as there 

is insufficient cost information readily available, such property has not been valued in the counts.

Items acquired since 1 January 20012 are capitalised and depreciated in the financial statements 

on a straight-line basis over their currently anticipated useful life.

Other fixtures, fittings and office equipment

Major items of equipment acquired for us within the church premises are capitalised and depreciated

in the financial year statements on a straight lined basis over four years. Other items of equipment

 costing £2,000 or less are written off in the financial statements in the period in which they are acquired.
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Parish Church Council of ST. Columba,  Crosspool, Sheffield

Notes to the Accounts

for the year ended 31 December 2024

2 Income

 Total Total

 2024 2023

Donations and legacies £ £

Planned giving:

Gift Aid donations 45,291       43,114            

Income tax recoverable 11,905       11,482            

 Other planned giving 9,996         7,713              

Cash collections on plate 2,061         2,109              

Donations unrestricted 1,460         3,311              

Grants  2,500         4,650              

Donations. Collections and appeals for charities - -

Soup run - -

 73,213       72,379            

Charitable activities

Church Hall lettings 13,371       11,986            

Fees 3,614         2,063              

16,985       14,049            

Other trading activities

Womens Empowerment Day - -

Luncheon Club takings including trips - - 

-             -                  
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-             -                  

Investments

Dividends and interest 11,034       12,967            

Flat rental income 7,055         7,599              

18,089       20,566            
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Parish Church Council of ST. Columba,  Crosspool, Sheffield

Notes to the Accounts

for the year ended 31 December 2024

3 Expenditure Total Total

2024 2023

Charitable activities

Grants

Church overseas: (note 11)

 - Missionary societies 5,079 4,753 

 - Relief & development agencies 450 606 

Home missions and other church societies 2,628 1,874 

Secular charities 3,195 2,944 

Ministry:

Diocesan Parish Share and fees 41,908 38,837 

Vicar's discretionary fund and expenses 447 529 

Children & Family Worker 12,769 15,224 

Superannuation 1,659 1,425 

Buildings:

Caretaking and cleaning 7,160 6,419 

Gas, electricity and water 9,899 7,243 

Insurance 1,672 1,646 

Equipment - 331 

Repairs and maintenance 4,096 2,346 

Flat expenses 2,256 1,766 
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Flat expenses 2,256 1,766 

Worship expenses 157 618 

Organists' fees - 919 

Teaching and training - 486 

Children and young people's activities and worship 398 874 

Messy Church - -

Luncheon Club - -

Soup run - -

Sundry expenditure 1,712 1,058 

Communications project 5,906 -

Vaccination Centre - 343 

Printing, stationery, publications & postage 401 528 

Telephone 1,356 1,557 

Remuneration of secretarial assistant 11,203 10,228 

Independent examination fees 575 575 

Payroll 432 396 

115,358  103,526  
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Parish Church Council of ST. Columba,  Crosspool, Sheffield

Notes to the Accounts

for the year ended 31 December 2024

4 Fixed assets

4a Tangible Fixed Assets Investment 

properties

£

Valuation at 1 January 2024 160,000 

At 31 December 2024 160,000 

4b Investments 2023

£

Market value and cash at 1 January 2024 284,708 

Additions -

Dividends 7,838 

Net (loss)/gain on revaluation at 31 December 2024 3,188 

Transfers (20,000)

Market value at 31 December 2024 275,734 

Investments at Market Value comprised:

CBF Church of England Investment Fund 64,454 

Equities 201,425 

Cash held by Stockbrokers 9,855 

275,734 

The investment properties comprise a flat within 20 Moorbank Road which was received as

part of a legacy during 2009. This was orginally capitalised at its estimated valuation of

£100,000. A valuation as at 31 December 2015 was carried out by Blundells who valued

the property at £160,000 based on current use value. Blundells are a professional valuer

with recent experience in the location and class of investment property being valued.

These investments are shares in the CBF Church of England Investment Fund and a

share portfolio managed by JM Finn & Co. The original cost of the CBF shares retained at

31 December 2015 was £6,835 and the original cost of the other shares is £nil as they

were given to the PCC. 

No holdings in the investments represent more than 10% of the value of the portfolio at 31

December 2022.
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Parish Church Council of ST. Columba,  Crosspool, Sheffield

Notes to the Accounts

for the year ended 31 December 2024

5 Debtors 2024 2023

£ £

Income tax recoverable 11,200 10,500 

Hall charges and other receivable income - 407 

Fees 243 232 

11,443 11,139 

6 Short term deposits 2024 2023

These are funds deposited in the CBF Church of England £ £

Deposit Fund and relate to:

General Fund 27,728 27,728 

7 Liabilities:  Amounts Falling Due Within One Year 2024 2023

£ £

Liabilities for goods and services 1,921 2,665 

Prepayments - -

1,921 2,665 
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8 Analysis of net assets by fund Unrestricted Restricted Total

Funds Funds Funds

£ £ £

Fixed assets 160,000 -          160,000 

Investments fixed assets 275,734 -          275,734 

Current assets 51,139 6,045 57,184 

Current liabilities (1,921) -          (1,921)

484,953 6,045 490,998 
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Parish Church Council of ST. Columba,  Crosspool, Sheffield

Notes to the Accounts

for the year ended 31 December 2024

9 Funds

Restricted Funds Balance Incoming Resources Balance 

b/fwd Resources Expended c/fwd

£ £ £ £

Luncheon Club 3,725 - - 3,725 

Covid 19 Community Hub 1,612 - - 1,612 

Communications Project 328 - (328) - 

Soup Run 608 - - 608 

Sacred Space 100 - - 100 

6,373 - (328) 6,045 

There has been no income or expenditure with our restricted funds. The Lunch Club has not 

resumed after Covid but the soup run has started up again.

Transfers are made from unrestricted funds to cover any restricted funds in deficit.

10 Staff costs 2024 2023
£ £

Wages and salaries 21,472 22,562

Pension costs 1,859 1,425

23,331 23,987

There were no payments in excess of £60,000 p.a. (2023: Nil).

11 Beneficiaries receiving £500 or more were:

Unrestricted

funds

£

Christian Aid 1,040

Church Mission Society 2,160

City of Sanctuary 630

Firvale Food bank 860

Mission Aviation Fellowship 1,530

No other payments or expenses were paid to any other PCC member or their

relatives. One payment of £70.00 was paid to Sherwood Building & Maintenace

Services for dealing with blocked drains and sewerage spillage. This business is

owned and run by Mr. D Sherwood who is the son of the PCC treasurer. Mr. E

Sherwood made this relationship known to the PCC and takes no part in the decisions

relating to this work and its costs, which were made by members of the Finance &

Fabric Committee, on behalf of the PCC. 

28


