












































THE MILL CHARITABLE TRUST 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2025 

17. Prior year adjustments 

In March 2024 the trustees agreed to invest another £1,000,000 into the investment portfolio and the 
funds were transferred to the portfolio managers before the trusts 31st March 2024 year end, The 
portfolio managers later provided the trustees with a valuation as at 31st March 2024, which was 
assumed included the additional £1,000,000. 

Subsequently it has become apparent that the additional £1,000,000 was not credited to the plan until 
9th April 2024 and was therefore not included in the valuation as at 31st March 2024. 

The comparatives have been restated and the Cash at bank and in hand has been increased by 
£1,000,000 and the net gains on investments have been increased by the same amount. 

The opening balance for funds carried forward has been increased by £1,000,000. 
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