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COMPANY LIMITED BY GUARANTEE

REFERENCE AND ADMINISTRATIVE DETAILS

Registered office
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Solicitors
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LACES EDUCATIONAL

COMPANY LIMITED BY GUARANTEE
TRUSTEES’ ANNUAL REPORT
YEAR ENDED 31 MARCH 2023

REPORT OF THE TRUSTEES FOR THE PERIOD ENDING 31 MARCH 2023

The trustees are pleased to present their annual directors’ report with the financial statements of the charity for
the year ended 31 March 2023.

The financial statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and
Articles of Association, and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102).

OBJECTIVES AND ACTIVITIES

The objects of Laces Educational are the advancement of education throughout the world and related projects.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Nature of the charity and its governing documents

Laces Educational is constituted as a company limited by guarantee in England and Wales with registered number
6752476 and is registered with the Charity Commission in England and Wales with number 1 127961. The Laces
Educational governing documents are its memorandum and articles of association.

Management and Laces Educational

The charity is managed by a board of directors who are also the charity’s trustees. all of whom serve on a voluntary
basis. The trustees retire by rotation at each Annual General Meeting.

The Trustees have had due regard to the guidance on public benefit published by the Charity
Commission in exercising their powers and duties.

FINANCIAL REVIEW

Total expenditure for the period was £115,218 (2022: £36,830).
At the end of March 2023, the results showed total funds carried forward of £57,892 (2022: £114,008).

Reserves policy

Laces Educational reserves policy is to retain a sufficient level of reserves to enable the charity to maintain its
operating activities and continue providing its services taking account of potential risks and contingencies that
may arise from time to time.

The policy is reviewed annually by the trustees and reserves are reviewed regularly throughout the year.



LACES EDUCATIONAL

COMPANY LIMITED By GUARANTEE
TRUSTEES® ANNUAL REPORT (continued)

YEAR ENDED 31 MARCH 2023

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

*  select suitable acceunting policies and then apply them consistently;
*  make judgements and estimates that are reasonable and prudent; and

*  prepare the financia| statements on g going concemn basis unless it is inappropriate to presume that the
charity will continye its activities,

The trustees are required to act within the framework of trust law. They are responsible for keeping proper
accounting records, They have general responsibility for taking such steps as are reasonably open to them to
safeguard the asgets of the charity and 10 preventand detect fraud and other irregularities,

In addition, the trustees have referred (o the guidance in the Charity Commissian 's general guidance on public
benefit when reviewing the aims and objectives of the charity and in planning its future activities. In particular the
trustees consider how planned activities wil| contribute to the aims and objectives they have set.

SMALL COMPANY PROVISIONS

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption,

Registered Office
1 The Sanctuary
Westminster
London

SWIP 3JT

Signed by order of the directors

(Y

Mr Howard John Dellar



LACES EDUCATIONAL
COMPANY LIMITED BY GUARANTEE
INDEPENDENT REVIEWER’S REPORT

YEAR ENDED 31 MARCH 2023

Respective responsibilities of directors and examiner

The charity’s directors (who are also trustees of the charity) are responsible for the breparation of the accounts,
The charity’s directors consider that an audit is not required for this year (under section 144(2) of the Charities
Act 2011 (the 201 | Act)) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and ig eligible for independent
examination, i jg my responsibility to;
*  examine the accounts under section 145 of the 201 ] Act;

¢ to follow the procedures laid down i the general Directions given by the Charity Commissjon under
section 145(5) (b} of the 2011 Act; and

* tostate whether particyar matters have come to my attentjon,

Basis of independent €xaminers’ report

My examination wag carried out in accordance with the general Directions given by the Charity Commissioners.
An examination includes review of the accounting records kept by the charity and a comparison of the accounts
presented with th i

a) which gives me Teasonable cause to believe that in any materia] respects, the requirements:
®  tokeep accounting records in accordance with section 386 of the Companies Act 2006; and

* 1o prepare accounts which accord with the accounting records, comply with the aceounting requirements
of section 396 of the Companies Act 2006 and with the methods and principles of the Statement of
Recommended Practice: Accounting ang Reporting by Charities,

have not been met or

N. Colago F.C.A.

TC BSG Valentine Limited
Chartered Accountants
Lynton House

7~ 12 Tavistock Square
Londen WC1H 9BQ

27Ny



LACES EDUCATIONAL
COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 2023

Unrestricted
Funds
Notes 2023
£
INCOMING RESOURCES
Incoming resources from generateq funds 4
Donations received 50,000
Gift aid HMRC refund 12,702
TOTAL INCOMING RESOURCES 62,702
RESOURCES EXPENDED
Cost of Senerating funds
Grants made (108,636)
Administration expenses 5 (6,582)
TOTAL RESOURCES EXPENDED (115,218)
NET INCOMING / (OUTGOING) RESOURCES FOR THE YEAR (52,516)
Reconciliation af funds
Total funds brought forward 110,408
Total funds carried forward 57,892

The notes on Pages 8 and 9 form part of the financial statements

-6-

Unrestricted
Funds
2022

£

(32,000)
(4,830)

91,547

110,408



LACES EDUCATIONAL,
COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
AS AT 31 MARCH 2023

Unrestricted

Funds
2023
£
CURRENT ASSETS
Cash at bank and in hand 63,150
TOTAL CURRENT ASSETS
CURRENT LIABILITIES
Other creditors (4,118)
Accruals (1,140)
TOTAL CURRENT LIABILITIES (5,258)
NET ASSETS 57,892
Represented by:
UNRESTRICTED FUNDS 57,892

Unrestricted
Funds
2022

£

115,448

(3,900)
(1,140)

These financial statements have been Prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with FRS 102 “The Financial Reporting Standard applicable in

the UK and Republic of Ireland’,

For the year ended 31 March 2023 the company was entitled to exemption from audit under 477 of the Companies

Act 2006 relating to smalt companies,

Directors® responsibilities:

®  The members have not required the company to obtain an audit of jts accounts for the year in question in

accordance with section 476; and

®  The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts,
These accounts were approved by the directors and are signed on their behalf by:

Mr Howard John Dellar
Director

s D

4 ’10/22

Company registration number: §75247¢

The notes on page 8 and 9 form part of the financial statements
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LACES EDUCATIONAL

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2023

General in formation
The company is a private company limited by guarantee, registered in England and Wales. The address

of the registered office js 1 The Sanctuary, Westminster, London SW1p 3JT.

Statement of com pliance
These financial statements have been prepared in compliance with Section 1A of FRS 102. The Financia]
Reporting Standard applicable in the UK and the Republic of Ireland.

Accounting policies

Basis of preparation

The finangial statements have been Prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment Properties measured at fajr value through profit
or loss. The financial statements are prepared in sterling, which is the functional currency of the entity,

Disclosure exemptions
The entity satisfies the criteria of being a qual ifying entity as defined in FRS 102. No cash flow statement

has been presented for the company.,

Judgements and key sources of estimation uncertainty

The preparation of the financia) statements requires Mmanagement so make Judgements, estimates and
assumptions that affect the amounts reported. These éstimates and judgements are continually reviewed
and are based on experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

Charitable income

All charitable income is accounted for in the statement of financia) activity when the charity is legally
entitled to the income and the amount can be qQuantified with reasonable accuracy,

Expenditure

All expenditure is accounted for on an accruals basis and allocated to the appropriate heading in the
accounts. All VAT has been included as part of the cost to which it relates,

Trustees’ remuneration
Trustee’s remuneration during the year amounted to £nil (2022: £nil).

Charitable income

2023 2022

£ £
Donations received 50,000 50,000
Gift aid HMRC refund 12,702 5,691
62,702 55,691

sl



LACES EDUCATIONAL

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2023

2023 2022
£ £
5. Administration expenses
Accountancy fees (1,800) (1,800)
Legal and professional fees (4,782) (3,030)
(6,582) (4,830)

6. Directors’ advances, credits and guarantees
There were no transactions with directors in the year ended 31 March 2023 or the previous year.

7. Related party transactions
There were no related party transactions during the year ended 31 March 2023 or the previous year apart
from the following;

= Accountancy fees amounting to £1,800 (2022: £1,800) were paid in the year to TC BSG
Valentine Limited. Mr Barry Martin Mackenzie is a consultant of TC BSG Valentine
Limited and a trustee of the charity.

- Legal and professional fees amounting to £4,782 (2022: £3,030) were paid in the year to
Lee Bolton Monier-Williams LLP. Mr Howard John Dellar is a partner in Lee Bolton
Monier-Williams LLP and also a trustee of the charity.

8. Members’ liabilities
The company is a limited liability company. The liability of each member is limited to not more than £10,



