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LACES EDUCATIONAL

COMPANY LIMITED BY GUARANTEE

REFERENCE AND ADMINISTRATIVE DETAILS

YEAR ENDED 31 MARCH 2021

Registered office 1 The Sanctuary
Westminster
London
SW]P 3JT

Charity registration number 1127961

Company registration number 6752476

Solicitors Lee Bolton Monier-Williams

1 The Sanctuary
Westminster
London
Swlp 3JT

Independent reviewer N. Colaqo F.C.A.
BSG Valentine
Chartered Accountants
Lynton House
7 —12 Tavistock Square
London WC 1 H 9BQ

THE TRUSTEES
The trustees and directors who served the charity during the period were as follows:

Mr Peter Frederick Barton Beesley
Mr Howard John Dellar

Mr Barry Martin Mackenzie

Mrs Margaret Jane Fulford

Secretary Mr Howard John Dellar
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LACES EDUCATIONAL

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT

YEAR ENDED 31 MARCH 202]

REPORT OF THE TRUSTEES FOR THE PERIOD ENDING 31 MARCH 2021

The trustees are pleased to present their annual directors' report with the financial statements of the charity for
the year ended 31 March 2021,

The financial statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and
Articles of Association, and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102).

OBJECTIVES AND ACTIVITIES

The objects of Laces Educational are the advancement of education throughout the world and related projects.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Nature of the charity andits governing documents

Laces Educational is constituted as a company limited by guarantee in England and Wales with registered

number 6752476 and is registered with the Charity Commission in England and Wales with number 1127961.
The Laces Educational governing documents are its memorandum and articles of association.

Management and Laces Educational

The charity is managed by a board of directors who are also the charity's trustees, all of whom serve on a

voluntary basis. The trustees retire by rotation at each Annual General Meeting.

The Trustees have had due regard to the guidance on public benefit published by the Charity

Commission in exercising their powers and duties.

FINANCIAL REVIEW

Total expenditure for the period was f45, 872 (2020: 535,598).

At the end of March 2021, the results showed total funds carried forward of 591,547 (2020: f87,419).

Reserves policy

Laces Educational reserves policy is to retain a sufficient level of reserves to enable the charity to maintain its

operating activities and continue providing its services taking account of potential risks and contingencies that

may arise from time to time.

The policy is reviewed annually by the trustees and reserves are reviewed regularly throughout the year.
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LACES EDUCATIONAL

COMPANY LIMITED BY CUARANTEE

TRUSTEES' ANNUAL REPORT (continued)

YEAR ENDED 31 MARCH 2021

STATEM ENT OF DIRECTORS' RESPONSIBILITIES

Under charity law, the trustees shall prepare proper financial statements for each financial year. In preparing
those financial statements, generally accepted accounting practice requires that trustees:

~ select suitable accounting policies and then apply them consistently;

~ make judgements and estimates that are reasonable and prudent; and

i ~ prepare the financial statements on a going concern basis unless it is inappropriate to presume that the
charity will continue its activities.

The trustees are required to act within the framework of trust law. They are responsible for keeping proper
accounting records. They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the charity and to prevent and detect fraud and other irregularities.

In addition, the trustees have referred to the guidance in the Charity Commission's general guidance on public

benefit when reviewing the aims and objectives of the charity and in planning its future activities. In particular

the trustees consider how planned activities will contribute to the aims and objectives they have set.

SMALL COMPANY PROVISIONS

This report has been prepared in accordance with the provisions applicable to companies entitled to the small

companies exemption.

Registered OITice
I The Sanctuary
Westminster
London
SWIP 3JT

Signed by order of the directors

Mr Howard John Dellar
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I.ACES EDUCATIOIV'&IIL

COIYI PA M' t I M ITED BY G U& I ItANl EE

I VDF I'EIVDEN&'T RF VI EIIVI.R'S REPORT

YI.'AR E&VDED 31 ill..hRCII 2021

I report on thc accounts of'the chari(y lbr (lic &car ended 3 I lvfarch 202 I, which are set out on pages 6-9.

Irrespective responsibilities of directors and examiner

The charity's directors (ivho arc also trustccs ot thc charit& ) arc responsible for the preparation of the accounts.
The chai it&'s diicctors consider that an audit is not required for (his year (under section 144(2) of the Charities
Act 20 1 I (thc 20 I I Act)) and that an independent examination is needed.

I-laving sa(isf(cd ntvsclf that the charity is not subject to audit under compan& law and is eligible for independent

examination, it is my responsibilitv to:

~ examine thc accounts under section 105 of the 201 I Act;

~ to Ibllow the proccdurcs laid down in thc general Dircc(ions given by ttie Charity Commission under

section 145(5) (b) ot thc 201 I Act: and

~ to state whe(hcr particu(ar matters have come to my attention.

Basis of intlcpcnticnt examiners' report

illy examination w;is carried ou( in &iccordancc with thc general Directions given by the Charity Commissioners.

An examina(ion includes review of thc accounting records kept by thc charity and a comparison ol'the accounts

presented ivith those records. It also includes consideration of any unusual items or disclosures in the accounts

and seeking explanations from you as directors concerning any such matters. The procedures undertaken do not

provide all the evidence that ivoul(I hc required in an audit. and consequently no opinion is given as to whether

the accounts present a 'true and (air' view;Ind the report is limited to those matters set out in the statement

below.

Independent cvatnincrs' statement

In connection ivith mv examination. no ntattcr has come to mv attention

a) which g&ivcs mc reasonable cause to believe that in any material respects, the requirements:

~ to keep accounting records in accordance Ivith section 386 of the Companies Act 2006; and

~ to plcpal'e accounts vvhich accord xvl(ll the accolnl'ting records, compl&' &&vith the accounttng

requirements of section 396 of the Companies Act 2006 and with the methods and principles ot the

Stateinent of Recommended I'ractice: Accounting and Reporting by Charities.

have not b«cn met or

b) to which, in my opinion, attention should bc drawtI in order to enable a proper understanding of the

accounts to be reached.

Vi'. Colai;o I'.C, :I&,.
BSG Valentine
Chartered Accountants

tynton House
7 —I 2 Tavistock Square

London NVC I I-I 913Q
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LACES EDUCATIONAL

COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 202I

Notes

Unrestricted
Funds

2021
f,

Unrestricted
Funds

2020

INCOMING RESOURCES
Incoming resources from generated funds

Donations received

Bank interest receivable

TOTAL INCOMING RESOURCES

50,000

50,000

81,500

81,500

RESOURCES EXPENDED
Cost ofgenerating funds

Grants made
Administration expenses

TOTAL RESOURCES EXPENDED

(42,750)
(3,122)

(45,872)

(31,000)
(4,598)

(35,598)

NET INCOMING I (OUTGOING) RESOURCES FOR THE YEAR
Reconciliation offunds

Total funds brought forward

Total funds carried forward

4, 128

87,419

91,547

45,902

41,517

87,419

The notes on pages 8 and 9 form part of the financial statements
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LACES EDUCATIONAL

COMPANY LIMITED BY GUARANTEE

BALANCE SKEET

AS AT 3l MARCH 2021

Unrestricted Unrestricted
Funds Funds

2021 2020

CURRENT ASSETS

Cash at bank and in hand 95,033 89,459

TOTAL CURRENT ASSETS

CURRENT LIABILITIES

Other creditors

Accruals

(546)

(2,940) (2,040)

TOTAL CURRENT LIABILITIES (3,486) (2,040)

NET ASSETS 9I,547 87,4 l 9

Represented by:

UNRESTRICTED FUNDS 91,547 87,419

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with FRS 102 'The Financial Reporting Standard
applicable in the UK and Republic of ireland'.

For the year ended 3l March 2021 the company was entitled to exemption from audit under 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the company to obtain an audit of its accounts for the year in question
in accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These accounts were approved by the directors re signed on their behalfby: 2-2. . tu 2-)
Mr Howard John Dellar
Director

Company registration number: 6752476

The notes on page 8 and 9 form part of the financial statements
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LACES EDUCATIONAL

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR END ED 31 MARCH 2021

1. General information
The company is a private company limited by guarantee, registered in England and Wales. The address

of the registered office is I The Sanctuary, Westminster, London SW1P 3JT.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, The

Financial Reporting Standard applicable in the UK and the Republic of Ireland.

3. Accounting policies

Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the revaluation

of certain financial assets and liabilities and investment properties measured at fair value through profit

or loss. The financial statements are prepared in sterling, which is the functional currency of the entity.

Disclosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. No cash flow

statement has been presented for the company.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management so make judgements, estimates and

assumptions that affect the amounts reported. These estimates and judgements are continually

reviewed and are based on experience and other factors, including expectations of future events that are

believed to be reasonable under the circumstances.

Charitable income

All charitable income is accounted for in the statement of financial activity when the charity is legally

entitled to the income and the amount can be quantified with reasonable accuracy.

Expenditure

All expenditure is accounted for on an accruals basis and allocated to the appropriate heading in the

accounts. All VAT has been included as part of the cost to which it relates.

Trustees' remuneration

Trustee's remuneration during the year amounted to anil (2020: anil).

4. Charitable income
2021 2020

Donations received

Bank interest receivable

50,000 81,500

50,000 81,500

-8-



LAC ES ED UCAT IONA L

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2021

5. Administration expenses

Accountancy

Legal and professional fees

Administration fees

2021

f

(900)

(2,209)

(13)

2020

(1,800)

(2,785)

(13)

(3,122) (4,598)

6. Directors' advances, credits and guarantees

There were no transactions with directors in the year ended 31 March 2021 or the previous year.

7. Related party transactions

There were no related party transactions during the year ended 31 March 2021 or the previous year.

8. Members' liabilities

The company is a limited liability company. The liability of each member is limited to not more than

f10,
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