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Plymouth Methodist Central Hall
Trustees' Annual Report

Introduction

The Trusteses have the pleasurs in presenting their report and the financial statements of the charity
for the year ended 31 August 2021.

Reference and administrative Information
Legal status

The official name of the charity (s Plymouth Methodist Central Hall. The charity's registration number Is
1127642, The registered address is:

Eastlake Strest
Plymouth
PL1 1BA

Methodist Churches are charlties and as such are subject to the provislons of the Charltiea Act
2011 and the accounts have to be prepared in line with the regulations mads under the Act.

Public Benefit
Tha Trustees confirm that they have complied with the duty In Section 17(5) of the 2011 Charities
Act to have duse regard to guldance published by the Charlty Commission relating to publlc banefit.

The Trustees
The Trustees who served the charlty during the period were as follows:

V Jordan Treasurer Rev. G Higgs Chairman
A J Stephens G H Hom
| Hodgins H Mitchell
A De Viell N J Morris
B Westlake M D Haydon (Appointed 1/1/21)
L. Sharp P Courlney (Appointed 1/1/21)
M Coutts E Norton (Appointed 1/1/21)
A Alexander L Stewart (Appointed 1/1/21)
H M Robins C Patarson {(Appointed 1/9/21)
J Momis C A Jago {Appointed 1/9/20)
M Jenner C Hodgins (Appainted 1/1/21)
C Smith
J M Stephens
P Horn
G Rolfe
Advisors
Other relevant organisations acting on behalf of the charity are as follows:
Bankers: Lkoyds TSB Bank Plc

8 Royal Parade

Phymouth

Pl1 1HB
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Solicitors Gill Akaster
25 Lockyer Strest
Plymouth
PL1 2QW

Accountants Prydis Accounts Limited
The Parade
Liskeard
Comwall
PL14 6AF

Objectives and activities

Objectives of the Charlty
The objective of the Church Is to offer the love of God in word and deed to all those who will accept It.
This Is to be achleved through the document ‘Local Church Constitution and Practice".

Detalls of related partles and objectives.

Plymouth Methodlist Central Hall has a quasksubsidiary, PMCH Developments, the objective of which
Is to provide Evangellcal Qutreach In an informal atmosphere. It achieves this by operating a walk-in
cafeteria, called the Discovery Café. The Church wilt subsidlse this operation if necessary.

The Central Hall continues to offer a broad spectrum of weekly activities, ranging from Parent and
Toddler Groups to Young Adult groups, over and above thase of worshlp that lie at the heart of Central
Hall's minlstry.

Structure, governance and management.

Organlsational Structure
The Charity is run from the Methodist Central Hall, Eastiake Street, Plymouth. The church is
responsible to the Plymouth Methodist Mission Circuit

The goveming document of the charity is the Constitution of the Church Councll. The Trustees are the
members of the Church Council, and are appointed annually with the Trustee meetings held three times
each year.

Appointment of Trustess
Trustees ara appointed at the Annual General Church Meeting.

Risk management

Under the terms of the risk management policy adopted by the charlty, the sirategic, operational and
financial risks to which the chanty Is exposed are evaluated on a continuing basis and appropriate
systems put Into place to mitigate any major risks identified. The Trustees are satisfied that the
policy of continual monitoring of potential risks to which the charlty is exposed Is sufficient to identify
those risks on a imely basls and to ensure that the appropriate action may be taken so as to
minimlse the percelved risk to an acceptable level.
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Achlevements and performance

Plymouth Methodist Central Hall, at the heart of Plymouth City Centre continues to be a vibrant, active and dynamic
church community committed to serving the city in a variety of ways.

Building on the work of establishing core values In the previous year, the church have agreed and adopted (with our
circuit) our vislon of being a ‘healthy church that transforms the world'. This Is achleved by seeking to increase ard

deepen our discipleship, fellowship, prayer, faith in action, worship and evangelism, based on a reading of Acts 2:42-
47,

Tha Church put an emphasis on 'discipleship' and feliowship' for the year with the establishment of a number of
inspire disclpleship groups and the hosting of ‘the Bible course’ online during February and March 2021.

The continuing pandemic hindered our work greatly, limiting the amount of time that church premlses could be open
to the public. However, our digital work online continued to prove to be a success and contined to engage a range of
people. With grant and funding from the clircuit we wre able to Invest in our equipment and employ a Digital
Operatlons Worker who significantty enhances our work.

Church based activitles Include:

» The Discovery Café is open Monday to Saturday and also hosts church and other events In the evenings

» The Prayer Chapel Is open each working day as a place for private reflection and prayer, as well as
before both Sunday worship services.

* Totstop toddler group on Monday and Thursday for 0-4 year olds with their parents / carers, with the
numbers now excesding capacity.

» The Soft Play Café is open Tuesday to Saturday for 0-8 year olds.

» Friday night youth club providaes a place of welcome, support and activities for young peopla who come
into the city centre, many of whom come from challenging backgrounds. This is supported by other
statutory agenciles.

» Arrows for 4-11 year olds on Thursday evenings.

» Messy Church welcomes over 100 children and adults once a month on a Saturday moming.

+ Bible Study meetings for adults on Tuesday afterncon and evening and for teenagers on Monday
" » Regular soclal events for the church family and friends at and beyond the church premises.

» Knit and Natier and other craft group meels weekly.

» Online worshlp and discipleship groups.

» Courses about Christian faith and prayer groups meeting online.

There are a number of established Home Group fellowships across the city and beyond, and a church-based Men's
Group, to enable members and assoclates to grow their Bibllcal and fellowship joumnaeys.

Central Hall is also responsible for the Methodlst presence in the University of Plymouth Chaplaincy Team and
works closely with the Christian Unlon.
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Financial Review
Income

Offerings and donations are down on the previous year, as werse Gift Day recsipts and Glift Aid. Rental
Income was also lower, mainly due to reducad property rental values In the city centre.

An Allchuches grant of £12,500 was recelved toward the cost of enabling us to upgrade our digltal facilitles anc
amploy a Digital Operations person. We also recelved a £7,237 grant from the clrcuit towards this, with the res
of the cost being borme by the church.

Relmbursements & Sundry Income Is higher than in the previous year because It Includes £8,426 which has
been transferred from the refurblshment fund to the general fund.

Expendliure

Salaries - These ara lower than the previous year hecause thers was one fewer staff member. As in the
previous year, the church was close for several months and many of the staff were on partial furlough. The
chuch recelved £19,608 from the Government fudough schems In the year.

Other expenditure such as youth work, worship and evangelism, utllities, printing and stationery were also
lower than the previous year due to the church belng closed for a longer period than it was in the previous year

Most of the software costs were paid for by the grants we recelved, as mentioned abave.

Professional fees were considerably higher than in the previcus year. Included In the total is an amount of

£16,215 that was pald to Blake Morgan solicltors for the leass on 2 Comwall Street. Also, £3,480 was paid to
Stratton Creber for varlous property valuations.

Going concern
Based on the monetary assets and human resource available at 31 August 2021, the Trusteas believe
that the church is a going concemn.

Investment policy

In accordance with tha charity's governing document the Trustses have the power to invest funds in any
Investmenits that they see fit. The policy is to adopt a low risk strategy whilst maximising retums. The Trustess
are satisfled with the performance of the investments held and that the policy adopted remains adequate and
appropriate.
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Raserves Pollcy
The reserves policy for the General Fund Is as follows:

The church alms to hold a reserve of sufficlent unrestricted and undesignated funds to cover six
months expenditure - approximately £140,000. The reasons for this are:-

1) The church needs approximately one month's average expenditure in reserve as working
| capital to cover normal running costs.
2) Maintenance costs, salaries and circuit assessmants are spant in advance of being raised,
hence the need for a further five months reserve money.

Actual unrestricted undesignated funds at year end are £123,109 (2020: £105,709), of which £123,109 is free
raserves (2020: £100,774).

The Trustees will also continue to set askle as designated funds such amounts ag are appropriata to
provide for all charitable requirements.

Plans for future perlods
The Trustees do not expact any changes to the charity's objectives and charitable activities in the
forthcoming year, their alm will be to continue to provide an essential and valued service in the community.

The annual report was approved by the Trustees of the Charlty on 33/3/47- and signed on its
behalf by:

Mrs V Jordan
Trustes
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Statement of Trustees’ Responsibliities

The Trustees are reeponsible for preparing the Trustees' Annual Report and the financlal statements in
accordance with the Unlted Kingdom Accounting Standards {United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulations,

The law applicable to charities requires the Trustess to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources

and application of resources of the charlty for that period. In preparing these financial statements,the
Trustees are required to:

» galect suitable accounting policles and then apply them consistently,

» observe the methods and principles In the Charities SORP;

* make judgements and astimates that are reasonable and prudent;

« state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explalned in the financlal statements; and

* prepare the financlal statements on the golng concerm basis unless it Is Inappropriate to presume
that the charity will continue tn business.

The Trustess are respongible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charilles Act 2011, the appllcable Charitles (Accounts and Reporis)
Regulations, and the provisions of the constitution. The Trustees are also responsible for safeguarding
the assets of the charlty and hence for taking reasonable sieps for the prevention and detection of
fraud and other irregularities.

- /{ V4 eveviere ) \ A
Rev. G Hl - Mrs V Jordan
Trustes Trustee




Plymouth Methodlat Central Hall

Consolidated Statement of Financlal Activities (SOFA)
for the Year Ended 31 August 2021

Unrestricted Restricted Unrestricted  Restricted

Note funds funds  1otal 2021 funds fungs  1otal 2020
£ £ £ £ £ £
Income and Endowments
Donatlons and legacies 2 230,887 - 230,887 210,401 - 210,401
Other charttable Income 3 246,853 - 246,653 279917 - 279,917
Interast and Investment income 4 137 5 142 3565 12 367
Total Inceme and ehdowments 477,677 5 477,682 490,673 12 490,685
Expendtture on charitable activities
Salarles and associated costs 7 80,315 - 80,315 84 805 - 84,805
Clroult assessments 115,000 - 115,000 122,000 - 122,000
Office epenges 22,362 - 22,362 27,557 - 27,557
Property maintenance 7,737 - 7,737 B,476 - 8,476
Depraciation 11 21,670 3,167 24,837 22,790 3,167 25,957
Other expendliure B 194,682 5 194,687 188,310 12 188,322
Grants and donations 9 42,029 - 42,029 45,806 - 45,806
Total charitable expenditure 483,795 3,172 488,967 499,744 3,179 502,923
Net Income/{expenditure) for year {6,118) (3,167) {9,285) {9,071) (3,167) {12,238)
Transfers betwesn funds - - - - - -
Net movement In funds (6,118) {3,167) {9,285) (9,071) (3,167) (12,238)
Reconclllation of funds
Yotal funds brought forward 2,065,323 216,452 2,281,775 2,074,394 219,619 2294013
Total funds carred forward 2,059,205 213,285 2,272,490 2,085,323 216,452 2,281,175
P ———————— —— ———— ] e ——————— ——— - .

All of the Charlty's activities derive from continuing operations during the above two periods.



Plymouth Methodist Cantral Hall

Consolidated Balance Sheet
as at 31 August 2021
Unrestricted Funds
General Deslgnatod R“"Fu":nt:: Total 2021  Total 2020

Notes £ £ £ £ £
Fixed Assets
Tanglble fixed assats 11 11,068 657,663 145,667 814,209 839,134
Investmenk properties 12 - 1,250,000 - 1,250,000 1,250,000
Total fixed assots 11,069 1,907,563 145,667 2,064,299 2,089,134
Current Aasets
Stock 13 550 - - 550 550
Debtors 14 33,629 - - 33,629 41,154
Loans to the Circult 14 - - 84,608 64,608 64,608
Invesiments with TMCP 15 40,050 - 1,439 41,489 41,435
Cash at Bank and In hand 16 48,220 28,533 1,671 78,324 52,645
Total current assets 122,449 28,533 87,618 218,600
Current llabilities
Creditors {due In under 1 year) 17 10,409 - . - 10,409 7,751
Total current liabBitles 10,408 - - 10,409 7,751
Neot curment assats 112,040 28,533 67,618 208,191 -7,751
Not assets 123,109 1,936,006 213,285 2,272,480 2,081,383
Funds of the Church
General Fund (Unrestricted) 18 123,109 - - 123,109 105,709
Designatad Funds (Unrestrictad) 18 - 1,838,006 - 1,036,006 1,959614
Total Unrestricted Funds 123,109 1,936,098 - 2,059,205 2,085,323
Restricted Funds 19 - - 213,285 213,285 216,452
Total Funds 123,109 1,938,096 213,285 2,272,490 2,281,775

The financlal statements wers approved by the Board and authorised for lasue on 'L@/"L 22,
and signed on its behalf by:




Plymouth Methodlst Cantral Hall

Church Balance Sheet
as at 31 August 2021

Unrestricted Funds
Gonoral  Designated  "“Thcled  Totd2021  Total 2020

Notes £ £ £ £ £
Fixed Aasots
Tanglble fixed assets 11 8,924 857,563 145,667 812,154 836,487
Investment properiies 12 - 1,250,000 - 4,250,000 1,250,000
Total fixed assate 8,924 1,907,563 145,667 2,062,154 2,086,487
Curront Asgets
Debtors 14 71,712 - - 71,7112 84,115
Loana to the Clrcult 14 - - 64,608 64,608 64,808
Investmants with TMCP 15 40,050 - 1,439 41,489 41,435
Cash at Bank and In hand 16 9,061 28,533 1,571 39,166 36,310
Total current assets 120,823 28,533 67,618 216,974 226,468
Current llabilities
Creditors (due in under 1 year) 17 B,746 - - 8,746 6,813
Total current liabllitles 8,746 - - 8,746 6,813
Net current assets 112,077 28,533 67,618 208,228 219,655
Net assets 121,001 1,936,096 213,285 2,270,382 2,306,142
Funds of the Church
General Fund (Unrestricted) 18 121,001 - - 124,001 130,076
Designated Funds (Unrestricted) 18 1,936,096 - 1,938,098 1,059,614
‘Total Unrestricted Funds 121,001 1,936,096 2,057,097 2,089,690
Restricted Fundsa 19 - - 213,285 213,285 216,452
Total Funds 121,061 1,936,096 213,285 2,270,382 2,306,142

The financlal statements were approvaed by the Board and authorised for iasue on ..... z’é’/ ?,/z.‘c_ .......
and signed on its behalf by:




Plymouth Methodist Central Hall

Notes to the Financlal Statements
for the Year Ended 31 August 2021

1 Accounting framework and accounting policles

Accounting framework.

The financlal statemants have been prepared In accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102) (effective 1 January 2019) -
(Charities SORP (FRS 102) and the Charities Act 2011.

Basls of preparation
The Plymouth Methodist Central hall meets the definition of public benefit entlty under FRS 102. Assets

and liabllities are intlally recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notss.

Funds

Unrestricted undesignated funds are general funds available for use at the discretion of the Trustees
In furtherance of the general objectives of the charity and which have not been designated for any
other purpose.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The alm and usa of each deslgnated fund Is set out In the notes to the flnanclal statement.

Restricted funds are funds which are to be used In accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The aim and use of sach
restricted fund Is set out In the notes to the financlal statemant.

Judgements and key sources of estimation uncertainty

In the application of the Trust's accounting policles, which are described in this note, the Trustees are
required to make judgements, estimates and assumptions about the carrying value of assets and
labilities that are not readity apparent from other sources. The estimates and underlying assumptions
are based on historically known factors and experience. Therefore, the Trustees do not perceive there
to ba any critlcal areas of judgement or key sources of estimation uncertainty in the formulation of the
financlal statements.

Basls of consolidation

The consolidated financial statements comprise the financial statements of Plymouth Methodist Central

Hall and PMCH Developments as at the balance sheet date. PMCH Developments is a company

limited by guarantee and reglsterad in England & Wales. PMCH is consolidated on the basis that membarship of the
company Is controlled by the Plymouth Methodist Central Hall.

Golng concern
Based on the monetary assets and human resource avallable at 31 August 2021, the Trusteas believe
that the church Is a going concern,

10



Plymouth Methodist Central Hall

Notes to the Financlal Statements
for the Year Endad 31 August 2021

Income recognition

Income s included In the Statement of Financial Activittes when the Church becomes entitled to the Income,
it Is more likely that the income wilt be received and the monetary value can be measured with suffictent
reliability. in accordance with the Chartties SORP (FRS 102), the time of volunteers is not regiatered.

Expendiure
This is recognised when a liability is incurred, or a constructive obligation arises, that results In the

payment being unavoidable. Liabililes are recognised as soon as an outflow of economic benefit
is considered more likely than not under the legal or constructiva obligation committing the Church to

pay out resources,

VAT
Since the church Is not VAT registered, all input VAT Is charged with the expenses to which Is refers.

Tangible fixed assets
These are capltallsed If they can be used for more than one year, and indlvidually cost at least £500.
Thaey are Inltially recorded at cost, less any subsequent accumulated depreclation and impalment losses.

Depreciation Is provided on tangible fixed assets so as to write off the cost over thelr expected useful
economic life as helow:

Asset class Depreclation method and rate
Church Improvements 2% straight line

Plant and equipment 15 - 25% reducing balance
Investments

Fixed asset Investments are initially valued at cost and subsequently at fair value (their market value
at the year end).

Stocks
Stocks held for resale are measured at the lower of cost or net realisable value.

Financlal instruments

Classification

The company holds the following financial Instrumants:
+ Short term trade and cther debtors and creditors; and
* Cash and bank halances.

All financlal instruments are classified as basic.

Recognition and measurement

The charity has chosen to apply the recognition end measurement principles In FRS102. Financiat
instruments are recognised when the charlty becomes party to the contractual provisions of the

instrument and derecognised when in the case of assets, the contractual rights to cash flows from the
assets explre or substantially all the risks and rewards of ownership are transfarred to another party,
ar In the case of llabllities, when the charity's obllgations are discharged, expire or are cancslled.

These instruments are inlially measured at transaction price, including transaction costs, and are

subsequently carried at the undiscounted amount of the cash or other conslderation expected to be
pald or received, after taking account of impalrment adjustments.

11



2 Donatlons and legacies

Piymouth Methodlst Centrat Hall

Notes to the Financlal Statements
for the Year Endad 31 August 2021

Unrestricted funds Restricted Total Funds Unrestricted funds Restricted Total Funds

General Deslgnated Funds 2021 General Designated Funds 2020

£ £ £ £ £ £ £
Donations 33,120 - - 33,120 22,963 - - 22,963
Gift Ald 25,245 - - 256,245 28,702 - - 28,702
Giferings 126,119 - - 126,119 126,329 - - 126,329
CJRS grant 46,403 - - 45,403 32,407 - - 32,407
230,887 - - 230,887 210,401 - - 210,401

3 Other charitable income

Unresiricted funds Restricted Total Funxis Unrestricted funds Restricted Total Funds

General Deslgnated Funds 2021 General  Deasignated Funds 2020

Incomsa from £ £ : £ 2 £ £ £
Church Org. - 34,858 - 34,958 1,929 49,961 - 51,890
Café 93,744 - - 93,744 108,837 - - 106,837
Lettings 111,501 - - 111,501 110,619 - - 110,618
Soft Play 6,450 - - 6,450 10,571 - - 10,571

211,695 34,958 - 248,653 229,958 49,961 - 279,917_

4 Investment Income

Investment Incoms includes bank intsrest recelved.

5 Other Income

Other Income Includes income from spaclal avents and other sundry recsipts.

6 Trustees' remuneration and expsnses

During the year, Trustees recelved remuneration totalling ENH (2020: £Nil}. No bensfits in kind were recelved by Trustees.

One of the Trustees of the Charity is remunerated through the Plymouth Methodist Misslon Gircult.

No expenses were repaid to Trustees,

7 Salarles and assoclated costs

Gross salaries pald to employses wers as follows:

Gross pay

Employer's National Insurance contributions

Employer's pension contributions to defined contribution schemes
Total staff costs (unrestricted funds)

Less - amounts pressnted In other expendture
Salarles and assoclated costs

2021 2020
£ £
136,061 162,426
6,518 7.757
5,746 5,966

3 76,149
(68,010) __ (91,344)
80,315 84,605

No employees received emoluments of more that £60,000 (2020: none). No remuneration was recelved by the key
manageiment personnel of the charity.

Particulars of amployees:
The average number of staff employed by the charlty during the year amounted to:
2021 2020
No No.
Number of staff 16 22

12



Plymouth Methodlst Central Hall

Notas to the Financlal Statements
for the Year Ended 31 August 2021

Penslons
The church operates a defined contribution pension scheme. The pension cost chargs for the vear
represents contributions payable by the church to the scheme and amounted to £5,968 (2020; £5,966),

8 Other expenditure
Unrestricted funds Restricted Total Funds Unrestricted funds Restricted Total Funds
Goneral  Designated Funds 2021 General Deslgnated Funds 2020
£ £ £ £ £ £ £ £
Phone 3,311 - - 3,311 2,572 - - 2,572
Printing &
Stationery 5734 - - 5,734 7.768 - - 7,768
Cleaning 10,049 - - 10,049 7,163 - - 7,183
Organ costs 786 - - 786 591 - - 591
Minibus Hire 264 - - 264 256 - - 256
Bank Charges 418 - 5 423 824 - - 824
Advertising - - - - 865 - - 665
Café cosls 91,546 - - 91,546 105,359 - - 105,359
Sundry costs 4,235 - - 4,235 5,907 - 12 6,009
Expenditurs
for Church - 40,295 - 40,295 48,046 - 48,046
Indepandent
examiner 2,000 - - 2,000 2420 - - 2420
eccountancy fee
1 ndemnt
e e 1,000 - - 1,000 1,000 - - 1,000
Softwars 14,123 - - 14,123 - - - 5820
Professlonal feos 20,921 - - 20,821 5,629 - - '
{Sae below) _
Total 154,387 40,295 5 194,687 140,264 48,048 12 188,322
Professional fees
2021 2020
) £ £
Professional fees (Stratton Creber and Blake Morgan LLP) 19,695 5,629
Total 19,695 5,629

9 Grants and donations

Unrestricted funds Restricted Total Funds  Unrestricted funds Rastricted Total Funds

General  Designated Funds 2021 Genoral Deslgnated Funds 2020

£ £ £ £ £ £ £ £
Youth 3,361 - - 3,361 10,537 - - 10,537
Flats 6,392 - - 6,392 1,854 - - 1,854
Evangellsm 1,348 - - 1,348 2,161 - - 2,161
Worship Team 728 - - 728 937 - - 937
Other small grants 30,200 - - 30,200 30,317 - - 30,317
Total 42,029 - - 42,029 45,806 - - 45806

13



Plymouth Methodist Central Hall

Notes to tho Financlal Statements

for the Year Ended 31 August 2021
10 Subsidlary undertaking
The charity has a quasi subsldiary, PMCH Developments, a company registered in England and Wales which undertakes
trading activities. Registered office is Plymouth Methodist Central Hall, Eastlake Street, Plymouth, PL2 1BA. The charity

has control as three of the Trustees of the charlty are Directors of the company but receive no remunsration.

2021 2020
_ £ £
Aggregate assets 41 850 19,842
Aggregats lleblllies {39,747) (44,212)
Aggregate funds 2|103 {24!370!
Turnover 120,449 106,837
Expenditure (93,976) (91,263)
Profit/(Loss) for the year 26,473 15,574
11 Tanglble Fixed Assets - Group
Church Church Plant &
improvements Improvements Equipment
{Designated) (Restricted) (Unrestricted) Total
£ £ £ £
Cost or valuation
As 1 Seplember 2020 909,054 158,335 79,740 1,147,129
Additions - - - 0
At 31 August 2021 908,054 158,335 78,740 1,147,129
Dapreciation
As at 1 September 2020 233,310 8,501 65,181 307,992
Charge for the year 18,181 3,167 3,490 24,838
At 31 August 2021 251,491 12,668 68,671 332,830
Nst book value
At 31 August 2021 657,563 145,867 11,089 814,209
At 31 August 2020 675,744 148,834 14,559 839,137
Tangible Fixed Assats - Church
Church Church Plant &
Improvements Improvements Equipment
(Designated) (Restricted) (Unrestricted) Total
£ £ £ £
Cost or valuation
As 1 September 2020 909,054 158,335 55,856 1,123,245
Additlons - - - -
At 31 August 2021 909,054 158,335 55,856 1,123,245
Deproclation
As at 1 Septermber 2020 233,310 9,601 43,947 288,758
Charge for the year 18,181 3,167 2,885 24,333
At 31 August 2021 251,491 12,668 46,932 311,081
Net book value
At 31 August 2021 857,563 145,667 8,924 812,154
At 31 August 2020 675,744 148,834 11,909

14

836,487
o  ————



Plymouth Methodist Central Hall

Notes to the Financlal Statements
for the Year Ended 31 August 2021

12 Investments Investment Properties
£

Falr value as at 1 September 2020 and 31 August 2021 1,250,000

Historical cost 736,088

The investment property is & complex of shops and cafes.
The fair value is based upon the Trustees' best estimate and not the opinton of an independent valuer.

13 Stock
Church Group
2021 2020 2021 2020
£ £ £ £
Stock - - 550 500
14 Debtors and prepaymeints
Church Group
2021 2020 2021 2020
Prepayments and accrued Income £ £ E £
Clrcult ro Manses 64,608 84,608 64,608 64,608
Prepald assessments 18,850 28,750 18,850 28,750
Amounts owed by group undertakings 38,084 43,274 - -
Other prepayments 2,933 2,767 2,933 3,080
Accrued income 11,845 9,324 11,846 9,324
Total 136,320 148,723 98,237 105,762

15 Trustees for Methodist Church Purposes
The funds that support the church and various other funds are held by TMCP in Trustees Interest Funds on which
interest is credited to the accounts each month. These are regarded as madium and long term investments.

TMCP is the legal owner and custodian Trustee of all Methodist Model Trust property, including Legacles, Endowments
and Accumulated Funds. Trust property 18 held for and on behalf of local Managing Trustees who are responsible for
the day to day management of the frust property. TMCP ensure that, through providing guidance and acting under thelr
dlrection, the managing Trustees comply with the charity law and Methodist law and policy as determined by the
Methaodlst conference.

16 Central Flnance Board (CFB) and Cash at Bank

The church has current and deposit accounts at Lloyds Bank, an authorlsed Institution. The sums held on these accounts
are Immediately avallable, In addition the church has a COIF Charities Deposit Fund. Interest is eamed on this account and

credited quarterly; the sums deposited can be withdrawn without notice and without loss of Interest. These sums are
viewed as being liquid.
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Plymouth Methodist Central Hall

Notes to the Flnancial Statements
for the Year Ended 31 August 2021

17 Craditors: Amounts falling due within one year

Church Group
2021 2020 2021 2020
£ £ £ £
Other Creditors 5,358 2,754 6,121 2,792
Accruals 3,388 4,059 4,288 4 959
Total 8,746 6,813 10,409 7,751

ItIs expected that all accruals and other creditars as at 31 August 2021 will be paid durlng the year to 31 August 2022,

Deferred income relates to rental income which Is pald in advance.

2021 2020
£ £

Deferred income brought forward - -
Accrued Income brought forward (8,500) (534)
Rental Income received in the year 108,155 101,829
Doferred Income carried forward - -
Accrued Incoms carried forward 11,848 6,500
Rental income recqgnisad in the year 111!501 107!795
18 Unrestricted Funds
General Fund

The purpose of the fund is for use at the discretion of the Trustees in the furtherance of the general objectives of the
church and which have not baen designated for other purposes.

Deslgnated Fund
Designated funds Include the investment property of £1,250,000 which s held to generate income for the church.

Income and expenuditure for the church organisations are Included in the bank accounts. However, each group or
service run by Plymouth Methodist Central Hall has separataly dentiflad funds and therefore they are treated as
designated funds.

Church improvements relate to the net book value of Church improvements within the halance sheet. These Include
the costs of redevelopments over the years and historical improvements which have been transferred from general
funds as they are not llquid assets.

Warship fadiilies relate to funds that have been transferred to designated funds to cover the ongolng costs of repalring
and renswing the music infrastructure and to upgrade the power point and cabling systam.

19 Restricted Funds
The Reg Walker Memoral Fund is restricted as it is for the purchase of books for theological training only.

Also included within Restricted funds is the amount due from the Circuit in respect of the value of the manse property
that was transferred from Fixed Assets during the year snding 31 August 2013. There are no plans to dispose of the
property In the near future.

The Hall Refurbishment restricted funds were to be used for the refurbishment of the Methodist Hall.

16



20 Analysls of funds - Group

Unrestricted Undesignated
P M ¢ H Developments
Future Developments Fund
General funds

Unrestricted Designated
Investment property
Funds held on behalf of;
Church organlsations
Church improvements
Worship faciliies

Rastricted funds

Reg Walker Memorial Funds
Hall Refurblshment

Debtor re Manse Property

Total Funds

Unrestricted Undeslgnated
P M C H Developments
Future Developments Fund
Ganeral funds

Unrestricted Designated
Investment property
Funds hetd on behalf of:
Church organisations
Church improvements
Worship facllitles

Restricted funds

Reg Walker Memorial Funds
Hall Refurblshmaent
Debtor re Manse Property

Total Funds

Plymouth Methodlst Central Hall

Notes to the Financial Statements
for the Year Ended 31 August 2021

Balance asat Incoming Outgoing Balance as at
01/09/2020 Resources Resources Transfers 31/08/2021
(24,370) 120,449 (99,168) - {3,087
24,870 - - - 24,870
105,209 322;270 (326f, 153) - 101,326
105,709 442,719 (425,319) - 123,100
1,250,000 - - - 1,250,000
22,086 34,958 {40,295) - 16,748
675,742 - (18,181} - 657,561
11,787 - - - 11,787
1,959,614 34,958 - 58,476 - 1,836,006
1,448 5 {5) - 1,448
150,396 - (3,167) - 147,229
84,608 - - - 64,608
216,452 5 (3,172) - 213,285
2,281,775 477,682 _ (486,967) - 2,272,490
Balanceasat Incoming Outgolng Balance as at
01/09/2019 Resources Resources Transfers 31/08/2020
(39,944) 124,195 {108,621) - (24,370)
24,615 336 (81) - 24,870
110,636 318,181 (321,608) - 105,209
119,046 440,712 (430,310) - 105,709
1,250,000 - - - 1,250,000
20,170 49,961 (48,046) ) 22,085
693,923 - (18,181) - 675,742
14,994 - (3,207) - ﬁ 87
1 ,979,087 49,961 (89,434} - 1,859,614
1,448 12 (12) - 1,448
153,563 - {3,187) - 150,396
84,608 - - - 64,608
219,619 12 {3,179) - 216,452
2,317,152 400,885___(505,009) : 3.381,778

The movement In funds for the Charity only excludes the P M C H Developments fund above.
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Phymouth Methodist Central Hall

Notes o the Financlal Statements
for the Year Ended 31 August 2021

21 Net assets by fund

Unrestricted Restricted Total funds Unrestricted Restricted Total Funds

funds Funds 2021 funds Funds 2020

£ £ £ £

Tangible assets 668,632 145,667 814,299 667,610 145,667 813,177

Fixed Investments 1,250,000 - 1,250,000 1,250,000 - 1,250,000

Current Assets 150,982 67,618 218,800 132,774 67,618 200,392

Creditors < 1 ysar (10,409) - (10,408) {7,751) - (7,751}
Net assets 2,059,205 213,285 2,272,490 2,042,533 213,285 2,255,818

22 Volunteer contributions

Every entity (Connexion, District, Clrcult, Church) within the Methodist Church in GB is heavlly reliant on voiunteers who
contribute thelr skillg, ime and money In the furtherance work of the church. We are grateful to all of them for their help
and commitment. ‘

23 Rolatod party transactions
P M C H Developments - A company limited by guarantee (controlled by Plymouth Methodist Cenirai Hall).

During the year the church paid expenses on behalf of the company totaliing £nll {2020: £nil).
At the year end the company owed the church £38,084 (2020: £43,274).
Loans to the group undertakings are interest free and repayable on demand.

Piymouth Methodist Misslon Clrcult

Buring the year the Charity provided clrcult assesmentz totalling £115,000 (2020: £122,000). At the year end the Misslon
Circuit owed to the Central Hall £64,608 (2020: £64,608). This debt s interest free and repayable on demand.

There have been no other related party transactions in the reporting period that require disclosurs.

24 Control
The Charity was under the control of the Trustees throughout the finandial year.

25 Taxatlon

The Trust Is consklered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore
it mests the definttion of a charitable company for UK corporation tax purposes. Accordingly, the Trust is potentially
exempt from taxatjon in respect of Income or capital gains recelved within categories covered by Chapter 3 Part 11
of the Corporation Tax Act 2010 or Section 256 of the Taxaflon of Chargeable Galns Act 1892, fo the extent that
such income or galns are appliad exclusively to charitable purposes.
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Plymouth Methodist Central Hall

Declarations and Scrutiny

I confirm that these accruals-based accounts for the year to 31 August 2021 have been
prepared from the records of the Church and that they include all funds under the
control of the Church.

Signature of Treasurer ¥ © W" Date 'z’f/ 1’/ 2

Name of Treasurer V. A-* 5 oA RArY

Address of Treasurer 20 Boe,HIN S5dotner
YLragurH  Pes B/
Prasentation to the Church Councll

| confirm that the annual report and accounts for the vear ended 31 August 2021 wera, or will be,*
presernted to the meseting of the Church trustees held on

Signature of the Chalr of the meeting aﬂW :

Name of the Chair of the meeting £tV & 3166 S Date -t ﬂ’/""/ T

* delete or clrcle as approprate
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Independent Examiner's Report to the Trustees of the
Plymouth Methodist Central Hall

| report to the charity Trustees on my examination of the accounts of the Group comprising the Plymouth
Methodist Central Hall {the Trust) and its subsidiary undetakings for the year ended 31 August 2021,

Responsibllities and basls of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Trust's accounts carried out under Section 145 of the 2011 Act
and in carrying out my examination | have followed all the applicable directions given by the Charity
Commisslon under section 145(5)(b) of the Act.

Indepandent examiner's statement

Since the Charity's gross Incoms exceaded £250,000 your examiner must be a member of a body listed In
section 145 of the 2011 Act. | confirm that | am qualifled to undertake the examination because | am a
member of the Institute of Chartered Accountants In England and Wales, which Is one of the listed bodies,

| have completed my examination. | confirm that no materlal matters have come to my attention In connection
with the examinatlon glving me causs to believe that In any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records: or

3. the accounts do not comply with the applicable requiremants concerning the form and content of accounts
sat out in the Charliles (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a 'true and falr view which is not a matter considerad as part of an independent examination.

4 the trustees’ annual report Is not conslistent with the accounts

| have no concerns and have come across no other matters In connections with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be

Signed: Date: a:s'\ F ‘Q_-Q,;_ S
Name; Gary Randall ACA
Address: - Prydis Accounts Ltd

The Parade

Liskeard

Cornwall

PL14 6AF
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Plymouth Methodlst Central Hall

for the Year Ended 31 August 2021.

The following page does not form part of the statutory consolidated financial statements.

21



PLYMOUTH METHODIST CENTRAL HALL

DETAILED CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
YEAR ENDED 31 AUGUST 2021

Income

Offerings

Grant

Gift Aid _

Glit day donations

Keyham funds

Rental Income

Interest

Relmbursements and sundry income
PMCH Developments

Income from Church organisations
Soft Play

CJRS grant

Total Income

Direct charitable expendtture
Youth Work

Worship & evangellsm

Grants and donations

Wages and salaries

Utlitties

Insurance

Repairs and maintenance
Circuit assessment

Minibus Hire

Cleaning

Organ and piano costs
Telephone and technology costs
Postage and petty cash expenditure
Sundries and safeguarding
Printing and stationary
Advertising

Bank Charges

Software costs

Expendlture for church organisations
PMCH Developmants
Depreclation of fixed assais

Management and administration
Accountancy and examination fees
Professlonal fees

Total expenditure

Net surplusf{deficit} for the year

2021

102,709
12,500
25,245
23,410

7,237
111,501
142
13,383
93,744
34,958
6,450
48,403

ATT,682

3,361
2,076
30,200
80,3156
13,728
8,634
14,129
115,000

10,049
786
3,31

3,577
5734
423
14,123
40,2095

91,546
24,837

463,046

3,000
20,921
23,921

486,967

(8,265)
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2020
£ £
106,046
28,702
20,718
121,274
96
5,073
106,837
49,061
10,571
32,407
490,685
10,537
3,098
30,317
84,805
18,602
B,955
10,330
122,000
258
7,183
591
2,572
1,033
4,978
7,767
865
824
48,046
105,359
25,957

483,875

3420
5,629
9,048
502,924
12,239



PLYMOUTH METHODIST CENTRAL HALL

CHURCH STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 AUGUST 2021
2021
£ £

Income
Offerings 102,709
Grant 12,500
Glift Ald 25,245
Gift day donations 23,410
Keyham funds 7,237
Rental income 111,501
Interest 142
Ralmbursements and sundry income 13,383
PMCH Developments 1,925
Income from Church organisations 34,058
Soft Play 6,450
CJRS grant 19,698
Total Income 359,158
Diract charitable expenditure
Youth Work 3,361
Worshlp & evangelism 2,076
Grants and donations 30,200
Wages and salaries 80,316
Utditles 13,728
insurance 8,634
Repairs and maintenance 14,129
Circuit assessment 115,000
Minibus Hire 264
Cleaning 10,049
Organ and piano costs 786
Telephone and technology coats 3,311
Postage and petty cash expenditure 658
Sundries and safeguarding 3,577
Printing and stationary 5,734
Advertising -
Bank Charges 423
Software costs 14,123
Expenditure for church organisations 40,295
Depreciation of fixad assefs 24,332

370,995
Management and adminlistration
Accountancy and examination fees 3,000
Professlonal faes 20,921

23,921

Total expenditure 394!916
Net surplus/{defick) for the year !35!7532

2020
£ £
106,046
28,702
20,718
121,274
96
5,073
2,414
45,961
10,571
15,049
368,004
10,637
3,098
30,317
84,806
18,602
8,955
10,330
122,000
256
7,183
591
2,363
1,033
4,978
7,767
665
824
48,046
25,318
387,668
3,420
5,629
9,049
396,717
(27,813)



