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Plymouth Methodist Central Hall
Trustees' Annual Report

introduction
The Trustees have the pleasure In presenting their report and the financial statements of the charity
for the year ended 31 August 2021.

Reference snd administrative Infonnadon

Legal status
The ofgcial name of the charity Is Plymouth Methodist Central Hall. The charity's regkrtrslion number Is
1127642. The registered address is:

Eastlake Street
Plymouth
PL1 1BA

Methodist Churches are charities and as such ars subJect to the provisions of the Charities Act
2011 and the accounts have to be prepared In line with the regulations made under the AcL

Public Benefit
The Trustees conRrm that they have complied with the duty In Section 17(5) of the 2011 ChariUes
Act to have due regard to guidance published by the Charity Commission rekttlng to public benefit.

Ths Trustees
The Trustees who served the charity during the period were as follows:

V Jordan
A J Stephens

I Hodgins

A Ds Vlell

8 Westlake
L Sharp
M Coutts
A Alexander
H M Robins
J Morrs
M Jenner
C Smith
J M Stephens
P Hom

G Roife

Treasurer Rev. G Higgs
G HHom

H Mitchell

N J Morris
M D Haydon
P Courtney
E Norton
L Stewart
C Paterson
CA Jago
C Hodgins

Chairman

(Appointed 1/1/21)
(Appointed 1/1/21)

(Appointed 1/1/21)
(Appointed 1/1/21)

(Appointed 1/9/21)

(Appointed 1/9/20)

(Appointed 1/1/21)

Advisors
Other relevant orgsnisatlons acting on behalf of the charity are as follows:

Bankenu Lloyds TSB Bank Pic
8 Royal Parade
Plymouth
PI1 1HB
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Sollckors Gill Akaster
25 Lockyer Street
Plymouth
PL1 2QW

Accountants Prydls Accounts Umited

The Parade
Liskesrd
Comwall
PL14 6AF

ObJectlves and activities

ObJectlves of the Charity
The objective of the Church Is to offe the love of God in word snd deed to sll those who will accept It.
Thkr is to be achieved through the document 'Local Church Consttiutlon snd Practce'.

Details of related parties and objectives.
Plymouth Methodist Central Hall has a quasi-subsidiary, PMCH Developments, the objective of which
Is to provide Evangelical Outreach In an Informal atmosphere. It achieves ibis by operating a walk-In
cafeteria, celled the Discovery Cafa. The Church wN subsldlse this operation If necessary.

The Central Hall continues to offer a broad spectrum of weekly actlvNes, ranging from Parent and
Toddler Groups to Young Adult groups, over and above those of worship that lie at the heart of Central
Hall's ministry.

Structure, governance and management.

Organlsattonal Structure
Ths Charity Is run from the Methodist Central Hell, Eastlake Street, Plymouth. Ths church is
responsible to the Plymouth Methodist Mission Circuit.

The governing document of the charity Is ths Constltu5on of the Church Coundl. Ths Trustees sre the
members of the Church Council, snd are appointed annually with the Trustee meetings held three times
each year.

Appointment of Trustees
Trustees are appointed at the Annual General Church Meeting.

Risk management
Under the terms of the risk management polNy adopted by the charity, the strategic, operational and
flnandat risks to which the charity Is exposed are evaluated on a continuing basis and appropriate
systems put Into place to mNgate any maJor risks IdentNed. The Trustees are sadsfled that the
policy of continual monitoring of potential risks to which the charity is exposed la suiffdent to Identify
those risks on a timely basis and to ensure that the appropriate acgon may be taken so as to
minlmlse the perceived risk to an acceptable level.
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Achievements and performance
Plymouth Methodist Central Hall, at the heart of Plymouth City Centre continues to be s vibrant, active and dynamic
church community committed to serving the city in s variety of ways.

Building on the work of establishing core values In ths previous year, the church have agreed and adopted (with our
circuit) our vision of being a 'healthy church that transforms the world'. This Is achieved by seeking to increase snd
deepen our dlsciplesMp, fellowship, prayer, faith In action, worship snd evangelism, based on a reading of Acts 2 42-
47.

The Church put an emphasis on 'disdpleshlp' and 'fellowship' for the year with the establishment of a number of
Inspire discipleship groups and the hosting of 'ths Blbkr course' online during February and March 2021.

The continuing pandemic hindered our work greatly, limlgng the amount of time that church premises could be open
to the public. However, our digital work online continued to prove to be s success and contlned to engage a range of
people. With grant and funding from the circuit we wre able to Invest in our equipment snd employ s Digital
Operations Worker who significantly enhances our work.

~ The Discovery Cafe Is open Monday to Saturday and also hosts church and other events In the evenings
~ The Prayer Chapel Is open each working day ss a place for private reflection and prayer, as well ss

before both Sunday worship services.
~ Totstop toddler group on Monday and Thursday for 04 year olds with their parents I carers, with the

numbers now exceeding capacity.
~ The Soft Play Cafe is open Tuesday to Saturday for 0-8 year olds.
~ Friday night youth club provides a place of welcome, support and activities for young people who come

into the city centre, many of whom come from challenging backgrounds. This is supported by other
statutory agencies.

~ Arrows for 4-1 1 year olds on Thursday evenings.
~ Messy Church welcomes over 100 children snd adults once a month on a Saturday morning.
~ Bible Study meetings for adults on Tuesday afternoon snd evening and for teenagers on Monday
~ Regular social events for the church family and friends at snd beyond ths church premises.
~ Knit and Natter and other craft group meets weekly.
~ Online worship and discipleship groups.
~ Courses about Christian faith snd prayer groups meeting online.

There are a number of established Home Group fellowships across the city and beyond, snd a church-based Men' s
Group, to enable members and associates to grow their Biblical and fellowship Journeys.

Central Hell is also responsible for the Methodist presence In the University of Plymouth Chaplaincy Team and
works closely with the Christian Union.
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Financial Review
~l

Offerings and donations are down on the previous year, as were Gift Dsy receipts and Gift Aid. Rental
Income wss also lower, mainly due to reduced property rental values In the dty centre.

An Allchuches grant of 612,500 was received toward the cost of enabling us to upgrade our digital fadlltles anc
employ a Digital Operadons person. We also received a 67,237 grant from the circuit towards this, with the res
of the cost being home by the church.

Reimbursements & Sundry Income Is higher then In the previous year because It Indudes 68,426 which has
been transferred from the refurbishment fund to the general fund.

Salaries - These are hwer then the previous year because there was one fewer staff member. As In the
previous year, the church wes dose for several months and many of the staff were on partial furlough. The
chuch received f19,698 from the Government fudough scheme In the year.

Other expenditure such as youth work, worship and evangelism, utllides, printing and stationery were also
lower than the previous year due to ths church being dosed for a longer period than it was In ths previous year

Most of ths software costs were paid for by the grants we received, as mentioned above.

Professional fees were considerably higher than In the previous year. Included in the total is an amount of
616,215 that was paid to Blake Morgan solicitors for the lease on 2 Comwall Street. Also, F3,480 was paid to
Stratton Creber for various property valuations.

Going concern
Based on the monetary assets and human resource available at 31 August 2021, the Trustees believe
that the church is a going concern.

Investmsnt policy
In accordance with the charity's governing document the Trustees have the power to invest funds In any
Investments that they see fit. The policy kr to adopt a low risk strategy whist maxlmlsing returns. The Trustees
are satisfied with the performance of the investments held and that the policy adopted remains adequate and
appropriate.
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Reserves Policy
The reserves policy for the General Fund Is as follows:

The church alms to hold a reserve of sufficient unrestricted and undesignated funds to cover six
months expenditure - approximately 2140,000. The reasons for this are:-

1) The church needs approximately one month's average expenditure In reserve as working

capital to cover normal running costs.
2) Maintenance costs, salaries and drcuit assessments are spent In advance of being raised,

hence the need for a further five months reserve money.

Actual unrestricted undesignated funds at year end are 8123,109 (2020: 21 05,709), of which F123,109 ls free
reserves (2020: ft 00,774).

The Trustees will also continue to set aside as designated funds such amounts as ere appropriate to
provide for all charitable requirements.

Plans for futum periods
The Trustees do not expect any changes to the charity's ob)ectlves and charitable activities In the
forthcoming year, their aim will be to continue to provide an essential and valued service In the community.

The annual report was approved by the Trustees of the Charity on .XI7jX/X+.. and signed on Its
behalf by.

Rev. G Higgs
Trustee

Mrs V Jordan
Trustee
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Statement of Trustees' Responsibilities
The Trustees are responsible for preparing ths Trustees' Annual Report and the financial statements in

accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applkable law end regulations.

The law applicable to charltiss requires the Trustees to prepare Rnancial statements for each flnandsl

year which give a true and fair view of the state of aifalrs of ths charity and of the incoming resources
snd application of resources of the charity for that period. In preparing these financial statements, ths
Trustees are required to:

~ select suitable accounting polides and then apply them consistently;
~ observe the methods and prtndpkrs In the ChsrNes SORP;
~ make judgements snd estimates that are reasonable and prudent;
~ state whether applicable accounting standards have been followed, subject to any material
departures disclosed end explained In the financial statements; and
~ prepare the financial statements on the going concern basis unless It Is Inappropriate to presume
that the charity will continue In business.

The Trustees are responsible for keeping proper accounting records that dlsdoss with reasonable
accuracy at any time the financial posNon of the charity and enable them to ensure that the financial
statements comply with the ChsrNes Act 2011, the applicable Charities (Accounts and Reports)
Regulations, and the provisions of the consttiutlon. The Trustees are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevendon and detection of
fraud and other IrregularNss.

Appmved bythe Trustees of the Charity on .......j..l....... and signed on Its behalfby:

Rev. G Hl

Trustee
Mrs V Jordan
Trustee
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Consolidated Statement of Financial Actlvltles (SOFA)
for the Year Ended 31 August 2021

Unrestricted Restricted
Note funds funds

f
Unrestrloted

funds

f
Total 2020

funds

f
Income and Endowments
Donations and legadss
Other charitable Income

Interest and Investment Income

230,887
246,653

137

230,887
246,653

5 142

210,401
279,917

355

210,401
279,917

12 367

Total Income and endowments 477,677 5 477,882 490,873 12 490,685

Expenditure on charitable actlvltles
Salaries and assodated costs 7
Circuit assessments
Offic epenses
Property maintenance

Depredation 11
Other expenditure 8
Gmnts and donations 9

80,315
115,000
22,362

7,737
21,670

104,682
42,029

3,167
5

80,315
115,000
22,362

7,737
24,837

194,687
42,029

84,805
122,000
27,557

8,476
22,790

188,310
45,806

3,167
12

84,805
122,000

27,557
8,476

25,957
188,322
45,606

Total charNabte expenditure 483 795 3 172 488 967 499 744 3 179 50 923

Net Income/(exprmdlture) for year (6,118) (3,167) (9,285) (9,071) (3,187) (12438)

Transfers between funds

Net movement In funds

Reconciliation of funds

Total funds brought forward

Total funds canted forward

(6,118)

2 065 323

(3,167) (9,285)

216 452 2 281 775
2,059/05 213,285 2,272,490

(9,071) (3,187) (12/38)

2 074 394 219 619 2 294 013
2 065 323 216r462 2 281 775

Al of the Charity's activities derive from continuing operations during the above two pedods.
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Consolidated Balance Sheet
as at 31 August 2021

Notes

Unrestricted Funds

General Designated

8 8

Restricted
Funds

6

Total 2021 Total 2020

Fixed Assets
Tangible fixed assets
Invesbnent properlles

Total fixed assets

11
12

11,069 657,563 145,667
1 250 000

814,299
1 50,000

839,134
1 250 000

11,089 1,907,583 145,887 2,064~9 2,089,134

Current Assets
Stock
Debtors

Loans to the Clrcult

Investments with TMCP

Cash at Bank and In hend

Total current assets

13
14
14
15
16

550
33,629

64,608
40,050 1,439
48WO 28 533 1 571

550
33,629
64,608
41,489
78 324

122r449 28,533 87,618 218,600

41,154
64,608
41,435
52 645

Current gabBltles
Creditors (due In under 1 year)
Total current llabg Ides

17 10,409
10rNB

10,409 7 751
10,409 7,751

Net current assets

Net assets

112,040 28,533 87,618 208,191 -7,751

12 109 193 096 213285 2 72490 081383

Funds of the Church
General Fund (Unrestncted)
Designated Funds (Unrestdcted)
Total Unresbtcted Funds

Resblcted Funds

18 123,109
18 - 1,936 096

123,109 1,938,098

19

123,109
1 936 096

105,709
1 959 614

2,059,205 2,065,323

213,285 213,285 216,452

Total Funds 123,109 1,938,096 213,285 2,272,490 2,281,775

The flnsnclsl statements were approved by the Board and author)sad for Issue on ........./ ~f(....4:....
and signed on Its behalf by:

Rev. G J H

Trustee
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Church Balance Bheet
as at 31 August 2021

Unrestricted Funds

General Designated Funds
Notes 6 6 5

Total 2021 Total 2020

Fixed Assets
Tangible fixed assets
Investmsnt proper(a

Total fixed assets

836,487
1 250 000

812,154
1 250,000

11 8,924 657,563 145,667
12 - 1 250 000

8,924 1,907,583 145,687 2,062,154 2,088,487

Current Assets
Debtors

Loans to the Circuit

Investments with TMCF
Cash at Bank and In hend

Total ourrent assets

14 71,712 71,712 84,115
14 64,608 64,608 64,808
15 40,050 1,439 41,489 41,435
16 9 061 28 533 1,571 39,165 38,310

120,823 28,533 67,818 216,974 225~

Current Babil(Bes
Grad)tore (due In under 1 year)
Total cunent llabIBes

17 8 746
8,746

8,746
8,746

6,813
8,813

Net cunent assets

Net assets

112,077 28,5S3 67,618 208,228 219,655

121 001 1 936 096 213485 2 270,382 2 306142

Funds of the Church
General Fund (Unrestdcted)

Designated Funds (Unrestricted)

Total Unrestricted Funds

18 121,001
18 1,936,096

121,001 1W6,095

130,076
1,959,814

121,001
1,936,096
2,057,097 2,089,B90

Restricted Funds

Total Funds

19 213,285 213,285 216,452

121 001 1 936 096 213 5 70 382 2 S06,142

The linen del staternente were approved by the Board and authorised for issue on ...........r. ....!.............,g/T. j «
and signed on Its behalf b)r.

Rev. G J Hl

Trustee



Plymouth Methodist Central Hall

Notes to the Financial Statements
for the Year Ended 31 August 2021

1 Accounting framework and accounting potlctea
Accounting framework.
The fmandal statements have been prepared In accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charlbes preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK snd Republic of Ireland (FRS 102) (sflectivs 1 January 2019)-
(Charities SORP (FRS 102) and the Cheritlss Act 2011.

Seals of preparation
The Plymouth Methodist Central hall meets the definition of public benefit entity under FRS 102.Assets
and liabilities are Initially recognised at historical cost or transaction value unless otherwise stated In the
relevant accounting policy notes.

Funds
Unrestricted undesignated funds are general funds available for use at the discretion of the Trustees
ln furtherance of the general objectives of the chartty and which have not been designated for eny
other purpose.

Designated funds comprise unrestricted funds that have been sst aside by ths Trustees for particular
purposes. The elm and uss of each designated fund ls set out In the notes to the flnandal statement.

Restricted funds are funds which are to be used In accordance with specNc restrictions Imposed by

donors or which have been raised by the charity for particular purposes. Ths aim and use of each
restricted fund Is set out In the notes to the financial statement.

Judgements and ksy sources of estimation uncertainty
In the application of the Trust's acoountlng policies, which are described in this note, the Trustees are
required to make Judgements, estimates and assumpgons about the carrying value of assets and
liabilities that are not readily apparent from other sources. The estimates and underlying assumpbons
are based on historically known factors and experience. Therefore, the Trustees do not perceive there

to be any critical areas of )udgem ant or ksy sources of estimation uncertainty in the formulation of the
financial statemenbr.

Basis of consotldaBon
The consolidated gnendal statements comprise the financial statements of Plymouth Methodist Central
Hall and PMCH Developments as at the balance sheet date. PMCH Developments is a company
limited by guarantee and registered In England 8 Wales. PMCH is consolidated on ths basis that membership of the
company ls controlled by the Plymouth Methodist Central Hall.

Going concern
Based on the monetary assets end human resource available at 31 August 2021, the Trustees believe
that the church ls a going concern.

10
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Notes to the Financial Statements
for the Year Ended 31 August 2021

Income rscognitlon
Income ls Included In the Statement of Finandel ActlvNes when the Church becomes entitled to the Income,
it Is more likely that the income will be received and the monetary value can be measured with sufllclent
reliability. In accordance with the Charities SORP (FRS 102), the time of volunteers is not registered.

Expenditure
This is recognised when a liability is incurred, or a constructive obligation arises, that results In the
payment being unavoidable. Usbiliges are recognised as soon as an ouNow of economic benefft
ls considered more likely than not under the legal or constructive obligation commlNng the Church to

psy out resources.

VAT
Since the church is not VAT registered, sll input VAT ls charged with the expenses to which ls refers.

Tangible fixed assets
These ars cepltallsed If they can be used for more than one year, and Individually cost at least f500.
They are Initially recorded at cost, lees any subsequent accumulated depreciation snd impairment losses.
Depredadon Is provided on tangible fixed assets so ss to write off ths cost over their expected useful
economic life as bekxv:

Asset class
Church Improvements

Plant and equipment

Depreciation method snd rate
2'%%d straight line

15 - 26'%%d reducing balance

Investments
Fixed asset Investments are initially valued at cost and subsequently at fair value (their market value
at the year end).

Stocks
Stocks held for resale sre measured at ths lower of cost or net reslissble value.

Finsndal instruments
CfsssNcaffon
The company holds the folkwvlng flnandal Instruments:
~ Short term trade and other debtors and creditors; and
~ Cash and bank balances.
All flnancktl Instruments ars classified ss bask.

Recognfffon snd measurement

The charity hss chosen to apply the recognNon and measurement principles In FRS102. Financial
instruments are recognised when the charity becomes party to the contractual provisions of ths
instrument and derecognised when In the case of assets, the contractual rights to cash flows from the
assets expire or substangsiiy all the risks and rewards of ownership are transferred to another party,
or in the case of liabilities, when the charity's obligations are discharged, expire or ere cancelled.

These instruments are inNally measured at transaction price, indudlng transacdon costs, snd are
subsequently carried et the undlscounted amount of the cash or other consideration expected to be
paid or received, after taking account of impairment ad)ustments.

11
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Notes to the Finandal Statements
for the Year Ended 31 August 2021

2 Donations and legacies
Unrestrkted funds
General Designated

f f
33,120
25,245

126,119
46,403

230 887

Unrestricted funds
General D slgnsted

f f
22,963
28,702

126,329
32 407

230 887 210 1

Restricted Total Funds
Funds 2021

f f
33,120
25,245

126,119
46,403

Restricted
Funds

Total Funds
2020

22,963
28,702

126,329
32,407

210 401

Income from

Church Org.

Csfs
Le5ngs
Sdt Play

93,744
111,501

6 450

3 Other charitable Income
Unrestricted fUnds

General Designated

f f
34,958

Restricted Total Funds
Funds 2021

f f
34,956
93,744

111,501
6,450

Unrestricted funds
General Designated

f f
1,929 49,961

106,837
110,619

10,571

Restricted
Funds

f
Total Funds

2020

f
51,890

106,837
110,619

10,571
211 695 34 958 248 853 229 956 279 917

4 Investment Income
Investment Income indudes bank Interest received.

5 Other Income
Other Income Includes Income from spedal events and other sundry receipts.

8 Trustees' remuneragon and expenses
During the year, Trustees received remuneraBon totalling fNII (2020: fNII). No benefits in kind were received by Trustees.
One of the Trustees of the Charity is remunerated through the Plymouth Methodist Mission Circuit.

No expenses were repaid to Trustees.

7 Salaries and aseodated costs
Gross salaries paid to employees were as follows:

Gross pay
Employer's National Insurance contrlbutkms
Employer's pension contributions to degned contribution schemes
Total staff costs (unrestricted funds)
Less - amounts presented In other expenditure
Salaries and associated costs

2021 2020
f f

136,061 1B2,426
6,618 7,757
5,746 5,966

3 76 149
68 010 91 344
80,315 84,805

No employees received emoluments of more that f60,000 (2020: none). No remuneration was received by the key

management personnel of the charity.

Pargculars of employees:
The average number of staff employed by the charily during the year amounted to:

Number of staff

2021 2020
No. No.
16 22

12
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Notes to the Financial Statements
for the Year Ended 31 August 2021

Pensions
The church operates a defined contribution pension scheme. The penskxt cost charge for the year
represents conbibuBons payabkr by the church to the scheme and amounted to F5,966 (2020: f5,966).

8 Other expenditure

Phone

Printing &

Stationery

Chaining

Organ costs
Minibus Hire

Sank Charges
Adverlislng

Cafe ccats
Sixidry ccats
Expenditure

for Church

Independent
examiner
accountancy fee

Independent
examination fee

Software

Professional fees
(See below)

Total

Unrestricted funds
General Designated

f f
3,311

5,734

10,049
786
264
418

91,546
4,235

40,295

Restricted
Funds

Total Funds
2021

f
3,311

5,734

10,049
786
264
423

91,546
4,235

40,295

Unresbicted funds
General Designated

f f
2,572

7,768

7,183
591
256
824
885

105,359
5,997

48,046

Restricted
Funds

f

12

Total Funds
2020

f
2,572

7,768

7,183
591
258
824
685

105,359
8,009

48,046

2,000 2,420 2,420

1,000

14,123
20,921

1,000

14,123
20,921

1,000

5,629

1,000

5,829

154 387 40 295 5 1 687 140 264 48 048 12 188 322

Professional fees

Professional fees (Stratton Creber and Blake Morgan LLP)
Total

2021
f

19,695
f

5,629
19 695 5 629

9 Grants and donations

Youth
Flats
Evangelism

Worship Team

Other small grants
Total

Unrestricted funds
General Designated

3,361
6,392
1,348

728
30 200
42 029

Unrestricted funds

General Designated

10,537
1,854
2,161

937
30,317

42 029 45 806

Restricted Toad Funds

Funds 2021

f f
3,361
6,392
1,348

728
30 200

Restricted Total Funds
Funds 2020

f f
10,537

1,854
2,161

937
30 317
45 806

13



Plymouth Methodbrt Central Hall

Notes to the Financial Statements
for the Year Ended 31 August 2021

10 Subsidiary undertaking
The charily has a quasi subsidiary, PMCH Developments, a company registered In England and Wales which undertakes
trading acthrNes. Registered offic is Plymouth Methodist Central Hall, Eastlaks Street, Plymouth, PL2 1BA. The charity
hss control as three of ihs Trustees of the charity are Directors of the company but receive no remuneration.

Aggregate assets
Aggregate llabllNes

Aggregate funds
Turnover

Expenditure
Profit/(Loss) for ths year

2021 2020
f

41,850 19,842
~36747 ~44, 242

2103 ~24370
120,449 106,837

~93.076 ~97,203
20473 10074

11 Tangible Fixed Assets ~ Group
Church

hnprovements
(Designated)

f

Church Plant &
hnprovements Equipment

(Restricted) (Unrestricted)
f f

Total
f

Cost or valuation

As 1 September 2020

Additions

At 31 August 2021 909,054

158,335 79,740

158,335 79,740

1,147,129
0

1147 120, .

Oeprecb66on
Ae at 1 September 2020
Charge for the year

At 31 August 2021

233,310
18,181

251,491

9,501
3,167

12,668

65,181
3,490

68,671

307,992
24 000

332.830

Not book vsius
At 31 August 2021

At 31 August 2020

857 563 145 667
875 744 148 834

11 069
14 559

814 200
030 137

Tangible Fixed Assets - Church
Church

Improvements
(Designated)

f
Cost or valuadon

Church Plant 6,
Improvements Equipment

(Restricted) (Unrestricted)
f f

As 1 Sspuxob6v 2020
AddNom

At 31 August 2021

909,054 158,335

909,054 158,335

55,856

55,856

1,123,245

1,123,240

epredathn
As at 1 September 2020
Charge for the year
At 31 August 2021

233,310
18,181

251,491

9,501
3,187

43,947
2,985

12,668 46,932

286,758
24 333

311,D81

Not book vsh6e

AI31 August 2021

At31 August 2020

857,5S3 145,687 8,924
675 744 148 834 11,909

812,154
030.407

14



Plymouth Methodist Central Hall

Notes to the Rnanclal Statements
for the Year Ended 31 August 2021

12 Investments

Fair value as at 1 September 2020 and 31 August 2021

Historical cost

Investment Properties
f

1450,000

736,066

The investment property is a complex of shops and cafes.
The fair value ls based upon the Trustees' best estimate and not the opinion of en independent valuer.

13Stock
Church

2021 2020
6 6

Group
2021 2020

6 6

14 Debtors and prepayments

Prepayments and accrued Income

Circuit re Menses
Prepaid assessments
Amounts owed by group undertakings
Other prepayments
Accrued Income
Total

Church
2021 2020

6 f
64,608 64,608
18,850 28,750
38,084 43,274

2,933 2,767
11,845 9,324

136 320 148,723

Group
2021 2020

6 6
64,608 64,608
18,850 28,750

2,933 3,080
11,846 9 324
98 237 105 762

15 Trustees for Methodkrt Church Purposes
The funds that support the church and various other funds are held by TMCP In Trustees Interest Funds on which

interest is credited to the accounts each month. These are regarded as medium and long term investments.

TMCP is the legal owner and custodian Trustee of ag Methodist Model Trust property, induding Legacies, Endowments
and Accumulated Funds. Trust property ls held for end on behalf of local Managing Trustees who are responsible for
the day to day management of the trust property. TMCP ensure that, through providing guidance end ecting under their

direction, the managing Trustees comply with ths charity law and Methodist law and policy as determined by the

Methodist conference.

16 Central Rnance Board (CFB) and Cash at Bank
The church has current and deposit accounts at Uoyds Bank, an authorised Institution. The sums held on these accounts
are Immediately available. In addi8on the church has a COIF Chartdes Deposit Fund. Interest is earned on this account and

credited quarterly; the sums deposited can be withdrawn without notice and without loss of Interest. These sums are
viewed as being liquid.
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Plymouth Methodist Central Hall

Notes to the Financial Statements
for the Year Ended 31 August 2021

17 Creditors: Amounts falling due within one year

Other Creditors

Accruals
Total

Church
2021

f
6,368
3,388
8 708 0 010

Group
2021 2020

f f
8, 121 2,792
4,288 4,959

10 800 7 701

It ls expected that all accruah and other creditors as st 31 August 2021 will be paid during the year to 31 August 2022.

Deferred income relates to rental income which ls paid in advance.

Deferred Income brought forward
Accrued Income brought forward

Rental Income received in the year
Deferred Income carried forward

Accrued Income carried forward

Rental Income recognised In the year

2021
f

(8,500)
10B,155

11,846

(534)
101,829

111001 107 700

18 Unrestricted Funds
General Fund
The purpose of the fund is for use at the discretion of the Trustees in the furtherance of the general objectives of the
church and which have not been designated for other purposes.

Designated Fund
Designated funds Indude the investment property of f1,250,000 which Is held to generate income for the church.

Income and expenditure for the church organisagons are Included in the bank accounts. However, each group or
service run by Plymouth Methodist Central Hall has separately Idendfied funds snd therefore they sre treated as
designated funds.

Church improvements relate to the net book value of Church Improvements within the balance sheet. These Indude
the costs of rsdevelopments over the years snd hkrtorical Improvements which have been transferred from general
funds as they are not liquid assets.

Worship fadllBes relate to funds that have been transferred to designated funds to cover the ongoing costs of repairing

snd renewing the music Infrastructure and to upgrade the power point and cabling system.

19 Restricted Funds
The Reg Walker Memorial Fund is restricted as It is for the purchase of books for theological training only.

Also induded within Restricted funds is the amount due from the Circuit in respect of ths value of the manse property
that wss transferred from Fixed Assets during the year ending 31 August 2013.There are no plans to dispose of the

property In the near future.

The Hall Refurbishment restricted funds were to be used for the refurbishment of the Methodist Hall.
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20 Analysis of funds - Group

Plymouth Methodist Central Hall

Notes to the Rnanchl Statements
for the Year Ended 31 August 2021

Unrestricted Undesignated
P M C H Developments
Future Developments Fund
General funds

Balance as at
01/09/2020

(24,370)
24,870

105W9

Incoming Outgoing
Resources Resources

120,449 (99,166)

322,270 328,153

Balance as at
Transfers 31/08/2021

(3,087)
24,870

101,326

Unrestricted Designated
Investment property
Funds held on behalf of:
Church orgenlsaeons
Church Improvements

Worship fsdlllles

105,709 442,719 (425,319

1,250,000

22,086 (40,295)

(18,181)675,742
11,787

,99,64 34, 8 - 58, 76

12,1 9

1,250,000

16,748

657,561
11,787

,936,0
Restricted funds
Reg Walker Memorial Funds
Hell Refurbishment
Debtor rs Manse Property

1,448
150,396
64,608

218 452

(6)
(3,167)

5 3,172

1,448
147,229

213 85

Total Funds 2 81 775

Balance as at
01/09/201 a

477 e82 4ae ae

Incoming Outgoing
Resources Resources

2 272 490

Balance ss at
Transfers 31/08/2020

Unrestricted Undesignated
P M C H Developments
Future Developments Fund

General funds

(39,944)
24,615

110,636

124,195
336

316,181

(108,621)
(81)

321,608

(24,370)
24,870

105,209

Unrestricted Designated
Investment property

Funds held on bshalfof:
Church organisseons
Church improvements
Worship fadllUes

20,170

693,923
14,994

,979,08

49,961 (48,046)

(18,181)
3,207

49,96

119,046 440,712 4,310)

1 450,000

105,709

1,250,000

675,742
11,787

Restricted funds
Reg Walker Memorial Funds
Hall Refurbishment
Debtor rs Mense Property

1,448
153,563
84 608

12 (12) 1,448
(3,187) 150,396

64 608
219,619 12 3 179 216 452

Total Funds

The movement In funds for the Charily only exdudes the P M C H Developments fund above.
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Plymouth Methodist Central Hall

Notes to the Financial Statements
for the Year Ended 31 August 2021

Tangible assets
Fixed Investments
Current Assets
Creditors & 1 year
Net assets

21 Net assets by fund
Unrestricted

funds
6

668,632
1,250,000

150,982
10,409

059 205

Restricted
Funds

8
145,667

Total funds
2021

5
814,299

1,250,000
218,800
10 409

67,618

213 285 2 272 490

Restricted Total Funds
Funds 2020

5
145,667 813,177

1,250,000
67,618 200,392

7,751

Unrestricted
funds

667,610
1,250,000

132,774
7 751

2 042 533 213 285 2 255 818

22 Volunteer contributions
Every entity (Connexion, District, Circuit, Church) within the Methodist Church In GS ls heavily reliant on volunteers who
contribute their skills, time and money In the furtherance work of the church. We are grateful to all of them for their help

and commitment.

23 Related party transactions

P M C H Developments - A company limited by guarantee (controlled by Plymouth Methodist Central Hall).

During the year the church paid expenses on behalf of the company totalling Enll (2020: Enil).

At the year end the company owed the church 638,084 (2020: F43,274).
Loans to the group undertakings are Interest free snd repayable on demand.

Plymouth Methodist Sllsslon Circuit

During the year the Charity provided circuit assesments totalling 6115,000 (2020: 6122,000).At the year end the Mission

Circuit owed to the Central Hall F64,608 (2020: 664,608). This debt Is Interest free and repayable on demand.

There have been no other related party transactions In the reporting perkxi that require disdosure.

24 Control
The Charity was under the control of the Trustees throughout the finandal year.

25 Taxation
The Trust ls considered to pass the tests set out in Paragraph 1 Schedule 8 of the Finance Act 2010 and therefore
it meets the definition of a charitable company for UK corporation tsx purposes. Accordingly, the Trust is potentially

exempt from taxation in respect of Income or capital gains received within categories covered by Chapter 3 Part 11
of the Corporation Tsx Act 2010 or Sec5on 256 of the Taxatlon of Chargeable Gains Act 1992, to the extent that

such Income or gains are applied exclusively to charitable purposes.
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Plymouth Methodtst Central Hall

Declarations and Scrutiny

I conRrm that these accruals-based accounts for the year to 31 August 2021 have been
prepared from the records of the Church and that they include ag funds under the
control of the Church.

Signature of Treasurer

Nameof Treasurer V. A ~ ~ owx~
Date &+/~/2-~

AddreeS OfTreaeurer '2O bus/'H harv' Se OAT@
r'~7ng~rt Ac. I sA~

Presentation to the Church Counctt

I congrm that the annual report and accounts for the year ended 31 August 2021 were, or wgl be, *

presented to the meeting of the Church trustees held on

Signature of the Chair of the meeting

Name of the Chair of the meeting Sc'4 6 H I C' f,
'

5 Date w tf!~l

* delete or circle as appropriate
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Independent Examiner's Report to the Trustees of the
Plymouth Methodist Central Hall

I report to the charity Trustees on my examination of the accounts of the Group comprising the Plymouth
Methodkrt Central Hall (the Trust) and its subsidiary undetaklngs for the year ended 31 August 2021.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts In accordance with
the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the 2011 Act
and In canylng out my examination I have folkxved all the applicable directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement

Since the Charity's gross Income exceeded f250,000 your examiner must be a member of a body listed In

section 145 of the 2011 AcL I confirm that I am qualified to undertake the examinalion because I am a
member of the Institute of Chartered Accountants In England and Wales, which Is one of the listed bodies.

I have completed my examination. I confirm that no material matters have come to my attention In connection
with the examination gMng me cause to believe that In any material respect:

1. accounting records were not kept In respect of the Trust as required by secdon 130 of the Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts
set out In the CharNes (Accounts and Reports) Regulagons 2008 other than any requirement that the
accounts give a 'true and fair view which is not a matter considered as part of an Independent examination.

4 the trustees' annual report ls not consistent with the accounts

I have no concerns and have come across no other matters In connections with the examinadon to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be

Signed: Date

Name:
Address:

Gary Randall ACA
Prydls Accounts Ltd
The Parade
Llskeard
Cornwall
PL14 6AF
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Plymouth Methodtst Central Hall

for the Year Ended 31 August 2021.

The following page does not form part of the statutory consolktsted financial statements.
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PLYNIOUTH METHODIST CENTRAL HALL

DETAILED CONSOUDATED STATENIENT OF FINANCIAL ACTIVITIES
YEAR ENDED 31 AUGUST 2021

Income
Olfe dngs
Grant
Gift Aid

Gift dsy donadons
Keyham funds
Rental Income
Interest
Reimbursements and sundry Income
PMCH Developments
Income from Church orgsnisatlons
SoR Play
CJRS grant

Total Income

Direct charitable expenditure
Youth Work
Worship & evangelkrm
Grants and donations
Wages snd salaries
UtllIss
Insurance
Repairs and maintenance
Circuit assessment
Minibus Hire
Cleaning
Organ and piano costs
Telephone snd tschncfogy costs
Postage and petty cash expenditure
Sundries snd safeguarding
Printing and stadonary
Advertising
Bank Charges
Sofhvars costs
Expenditure for church orgsnlsstlons
PMCH Developments
Depreciation of fixed assets

Management snd administration
Accountancy and examination fees
Professional fees

Total expenditure

Net surplus/(deficit) for the year

2021
6 6

102,709
12,500
25,245
23,410

7,237
111,501

142
13,383
93,744
34,958

6,450
46,403

477 992

3,361
2,076

30,200
80,315
13,728
8,634

14,129
115,000

264
10,049

786
3,311

3,577
5,734

423
14,123
40,296
91,546
24,837

483~048

3,000
20,921

23,921

486 967

9 285

10,537
3,098

30,317
84,805
18,602
8,955

10,330
122,000

256
7,183

591
2,572
1,033
4,978
7,767

665
824

48,046
105,359
25,957

3,420
5,629

106,046

28,702
29,718

121,274
96

6,073
106,837
49,961
10,571
32,407

490,685

492 879

9,049

M2 924

1 39
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PLYMOUTH METHODIST CENTRAL HALL

CHURCH STATEMENT OF FINANCIAL ACTMTIEB
YEAR ENDED 31 AUGUST 2021

2020

Income
Offerings
Grant
Gilt Aid

Gift day donations

Keyh am funds
Rental income
Interest
Reimbursements and sundry Income
PMCH Developments
Income from Church organlsatlons
Soft Play
CJRS grant

Total Income

102,709
12,500
25,245
23,410

7,237
111,501

142
13,383

1,925
34,958

6,450
19,698

28,702
29,718

121,274
96

5,073
2,414

49,961
10,571
15,049

Direct charitable expenditure
Youth Work
Worship & evangelism
Grenhr and donations
Wages and salaries
Utlldes
Insurance
Repairs and maintenance
Circuit assessment
Minibus Hire
Cleaning
Organ and piano costs
Telephone and technology costs
Postage and petty cash expenditure
Sundries and safeguarding
Printing and stationary

Advertising
Bank Charges
Software costs
Expenditure for church organlsatlons
Depreckrtlon of fixed assets

3,361
2,076

30,200
80,315
13,728
8,634

14,129
115,000

264
10,049

786
3,311

658
3,577
5,734

423
14,123
40,295
24,332

370,995

10,537
3,098

30,317
84,805
18,602
8,955

10,330
122,000

256
7, 183

591
2,363
1,033
4,978
7,767

665
824

48,046
25,318

387 838

Management and administration
Accountancy and examination fees
Professional fees

Total expenditure

Net surplus/(deficit) for the year

3,000
20,921

23,921

398 318

35 758

3,420
3 829

9,049

398 717

27 813


