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APTE LTD
England & Wales · Charity number 1127533

Details

Status Registered

Legal form Charitable company

Company number 06078377

Registered 2009-01-15

Register View on the Charity Commission register

Contact

Address 14 Wellington Street East
Salford
M7 2AX

Phone 01617822706

Email WELLPROPERTIES1@GMAIL.COM

Activities

Objects: THE ADVANCEMENT OF THE ORTHODOX JEWISH RELIGION.THE ADVANCEMENT OF
EDUCATION IN ACCORDANCE WITH THE DOCTRINES AND PRINCIPLES OF ORTHODOX
JUDAISM,THE RELIEF OF POVERTY, SICKNESS AND DISTRESS BY THE PROVISION OF GRANTS TO
THOSE IN NEED IN THE JEWISH COMMUNITY.

Activities: the charity received various donations during the year and made a charitable donation in
furtherance of its objects.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Buildings/facilities/open
Space, Provides Services

• What: Education/training, The Prevention Or Relief Of Poverty, Religious Activities

• Who: People Of A Particular Ethnic Or Racial Origin, Other Charities Or Voluntary Bodies, The General
Public/mankind
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https://opencompanies.uk/company/06078377
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1127533
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Geography

• Area of benefit: UNDEFINED. IN PRACTICE, LOCAL

• Manchester City

Finances

Period end Income Expenditure Assets Employees

2025-02-28 £350,000 £340,000 - -

2024-02-29 £300,000 £290,000 - -

2023-02-28 £500,000 £490,000 - -

2022-02-28 £301,000 £295,000 - -

2021-02-28 £385,401 £426,019 - -

Trustees

Name Role Appointed

JACOB FREED Chair

moses roitenbarg 2018-03-07
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      The  trustees present  their report and the financial statements  of  the charity for  the  year ended
28 February 2025.

Reference and administrative details
Registered charity name  Apte Ltd
Charity registration number 1127533

Company registration number 06078377
Prlncipal office  14 Wellington Street East 
 Salford M7 2AX

The trustees    Mr Jacob Freed 
     Moses Roitenbarg

Bankers    Royal Bank of Scotland 
     18 Bury Old Road 
     Cheetham Hill 
     Manchester 
          M8 9JN

Independent examiner    The Accountant LTD
     132 Broughton St
     Cheetham Hill
     Manchester
     M8 8AN
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Year ended 28 February 2025 Structure, governance and management

Apte Ltd Is constituted by Memorandum and Articles of Association and is a company limited by
guarantee.  It  was  incorporated  on  1st  February 2007  as a company and  the  company number is
06078377.  It  was  registered  as a  charity  on 15th  January 2009 with a charity number 1127533.
Recruitment  and  appointment  of  new  trustees  would  be  in  line  with  the  Trust  Deed  and  with 
the  consent of the  trustees. The criteria  set  for  the suitable  candidate  would  be  someone who 
is  sensitive  to  the  needs  and demands  of  the organisation.

There is no chief executive officer. The day to day affairs are undertaken by Mr J Freed on behalf 
of  the  trustees.  All  major  decisions  are  taken  collectively  by  the  trustees  and  all  the  trustees 
give  of  their time freely. The trustees are unpaid and details of any related  party  transactions 
are disclosed as applicable  in the notes to the accounts. The arrangements for setting the pay of 
the charity's employees are the sole  domain  of  the  trustees.

There are no policies for the induction or training  of new trustees.

Risk  review

The risks faced by the trust are principally operational risks from ineffective grant making.
These risks aremanaged by the trustees researching potentialbeneficiaries before granting
donations.
Report  back  and review procedures strengthenthese  safeguards  to  ensure public  benefit  Is 
achieved  from  all grants.
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Objectlves and activities

The  Charity  supports  allworth  orthodox  Jewish  causes  and  the  charity  achieves  its  objectives  by
Making  grants  and  distributing  mainly  to  Jewish  education  and  religious  organisations  both  in  the
UK and abroad.

The trustees confirm that they have referred to the guidance contained inthe Charity Commission's 
general guidance on public  and in  particular  to its  supplementary public  benefit  guidance on advancing
education  when reviewing the charity's  aims and objectives and in planning future activities and 
setting  grant  makig  policy  for  the  year.

Grant making policy

The  charity  has  established its  grant making policy to achieve  Itsobjects  for  the  public  benefit  The
charily invites applications for funding through contacting local philanthropists to contribute towards 
projects  that  both  the trustees and  the  philanthropists  feel  are appropriate  for  the  charlles  objects.
Theapplication of the funds by way of grantsIs  to either institutions or individuals and  Is  almost 
always  to  Institutions.
Thetrustees consider they have met the public benefit test and outline these achievements below.
Thetrustees measure the success of achieving the stated aims by the number andvalue of grants 
paid  out  for  each  objects.The grants  paid  out In theyear are detailedinthe notes  to  the accounts 
and the trustees consider they have met their alms successfully this year.
The trustees consider the shorter  term  aims  to  be similar  to  the longer tennalms and mess 
the  achievement of the charityinthe same Wflf.

Achievements and performance

The  charity  received  £350,000  in  donations  during  the  year.  The  charily paid  out  £340,000  by
way  of  grants  and  support  costs.  The  grants  have  been  categorised  for  ease  of  reference  and  a 
full
list  of  grants is available uponawritten request to the trustees. The trustees consider this is line with 
SORP  (FRS 102)  paragraph  16.17  on  the  basis that  the  categories  convey  more  meaningful 
information  to  the  reader  of  the  accounts.

These grants were made in line with the stated objects  of  the charity as analysed below.

The charity has low govemance costs comprising professional fees.

Therewere no material fundraislng costs during the year.
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Financial review
The trustees feel that the year was an excellent onein terms of income from donations and 
grants paid out to the beneficiaries.
The trustees are delighted to have made many valu ble contributions to the community as a
result of these gains and donations and hope to be able to do so for many years to come.

Reserves policy

The Unrestricted Fund represents the unrestricted funds arising from past operating results.
Thetrustees wish to keep reserves aslow as possible in order to maximise paying out grants
toIsrael.
The Trustees are satisfied that the balance of the Fundis an acceptable level of reserves 
given the nature of revenue receipts against grants payable.
In considering the limited financial obligations of the charily, the trustees have resolved to 
maintain a minimum reserve practical.
The deficit stands at £13,500 an of which are unrestricted.

Plans for future periods
The trustees plan to continue to raise funds for projects in line wlh the Trust Deed and 
pursue those objectives and projects with allthe resources available to the charity.

The trustees are responsible for keeping adequate accounting records that are sufficient to 
show and explain the charity's transactions and disclose with reasonable accuracy at any 
time the financial position of the chartty and enable them to ensure that the financial 
statements comply with the Charities Act 2011, the applicable Charities (Accounts and 
Reports) Regulations, and the provisions of the Trust Deed. They are also responsible for 
safeguarding the assets of the charily and hence for taking reasonable steps for the 
prevention and detection d fraud and other irregularities.  ·

The trustees' annual report was approved on 01th aug 2025 and signed on behalf of the 
board of trustees by:

 Trustee
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The APTE Ltd Company Limited by Guarantee
Independent Examiner's Report to the Trustees of The APTE Ltd
Year anded 28th February 2025

I report to the trustees on my examination of the financial statements of The APTE 
Ltd ('the charity') for the year ended 28th February 2025.

Responslblltles  and  basis   ol  ntpOlt

As  the  trusteesofthecompany  (andalso  itsdirectorsfor  the  purposes  of  company  law)  you  are 
responsible  for  the  preparation  of  the  financial  statements  In  accordance  with  the  requirements  of  the 
Companies  2006  ('the  2006  Act').

Having  satisfied  myself that  the  accounts  of  the  company  are  not  required  to  be  audited  under  Part  16
of  the2006  Act  andareeligible  for  independentexamination,  IreportinrespeCt  of  my  examination  of 
the  charity's  accounts  as  carried  out  under  section  145  of  t.he  Charities  Act  2011('the  2011Act').  In 
carrying  out  my  examination  Ihave  followed  the  Directions  given  by   the  Charity  Commissoi  n  under 
sectior1145(5)(b)  of  the  2011

Independent  examiner's  statement

Ihave  competedl  my:examination.Iconfirmthat  no  matters  have  come  to  my  attentionin  connection 
with  the  examinationgiving  me  cause to  believe:

1. accounting  records  werenot  kept  in  respect  of  the  dlarity  as  required  by   section  386  of  the 
2006  Act:  or

2. the  financialstatements  do  not  accordwith  those  records;  or
3. the  financial  statements  do  not  comply  with  the  accounting  requirements  of  section  396  of  the

2006  Act  other  than  any  requirement  that  the  aCcounts  give  a  'true  and  fair'view  which  is  not  a
matter  considered  as  part  of  an  independent  examination;or  ·

4. thefinancialstatementshavenotbeenpreparedinaccordancewiththemethodsand 
principles  of  the  Statementof  Recommended  Practicefor  accountingandreportingby 
charities  applicable  to  charities  preparing  their  accountsinaccordance  with  the  Financial 
Reporting  Standard  applicable  in  the  UK  and  Republic  ofrelandI  (FRS  102).

Ihavenoconcernsandhavecomeacross  noother  matters  Inconnectionwith  theexaminationto 

which  attentionshoudl  be  drawn  in  this  report  in  order  to  enable  a  proper  understanding  of  the 
accounts  to  be  reached.

Independent Examiner

The Accountant LTD
132 Broughton St
Cheetham Hill
Manchester
M8 8AN

 01th aug  AUGaaaaaa 2025
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2024
2025
Unrestricted

 

 

Note 
funds 
£ 

Totalfunds 
£ 

Totalfunds 
£ 

    
nI come and endowments

Donations and legacies 4          350,000      350,000 300,000

 
350,000      350,000 300,000

Expenditure

TotalIncome

Expenditure on charitable activities 5,6    (340,000) (340,000) (290,000)

Net expenditure and net movementin fund      

Reconciliatlon of funds

Totalfunds brought forward.

10,000  10,000  10,000

(8,638)  (8,638)       (18,638)

Totalfunds carried forward                   1,362 1,362 (8,638)

 

The statement of financial activities includes all gains and losses recognised in the 
year. All income and expenditura derive from continuing activities.



      

 

       

 

  Apte  Ltd  ICompany  Limited  by  Guarantee

Notes to the Financial Statements  IYear ended 28 February 2025
 

 

1. General lnfonnation 

 
lhe charily is a public benefit entity and a private company limited by guarantee,registered 
in England and wales and a registered charity in England and wales.The address of the 
principal office is 14 Wellington Street East, Salford, M7 2AX. 

 

2. Statement of complance 

 
These financialstatements have been prepared in compliance with FRS 102, 'The Financial 
Reporting Standard applicable in the UK and the Republic of Ireland',the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
FinancialReporting standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) andthe Companies Ad 2006. 

 
3. Accounting policies 

 

Basis of preparation 
 

The financial statements have been prepared on the historical cost basis, as.modified by the 
revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

The financial slatements ae prepared in sterl ng,which is thefunctional currency of the entity. 

Going concern 

 
lhere are no material uncertainties about the charity's ability to continue. This is due to the 
policy of the charily not to pay out any charitable grants untilfunds are available. It is therefore 
appropriate to prepare these accounts on agoing concern basis. 

Judgements and key sources of estimation uncertainty 
 

The preparation of the financial statements did not require management to make judgements, 
estimates orassumptions that affect the amounts reported. 

Fund accounting 
 

Unrestricted funds held by the charily are funds that can be used in accordance with the 
charitable objects at the discretion of the trustees. 



 

 
 
 

 

     Apte Ltd  Notes  to  the Financial Statements  (continued}  IYear

ended 28 February 2025

 
 

 
3. Accounting policy

 
 

Incoming resources 
 

All incoming resources me included in the statement of financial activit es when entitlement has 
passed to the charity; it is probable that the economic benefits associated with the transaction 
will now to the charity and the amount can be reliably measured. The following specific policies 
are applied to particular categories ofincome: 

• i1come from donations or grants js recognised when thereis evidence of entitlement to the 
gift, receipt is probable and its amount can be measured reliably. 

 

• legacyincomeis recognised when receipt is probable and entitlement is established. 
 

• income from donated goods is measured at the fair value of the goods unless this is 
impractical to measure reliably,in which case the value is derived from the cost to the donor 
or the estimated resale value. Donated facilities and services are recognised in the 

accounts when received if the value can be reliably measured.No amounts are included for 
the conb1buUon of general volunteers. 

 

• i1come from contracts for the supply of services is recognised with the delivery of the 
0011bacted service. This is classified as unresb'icted funds unless there is a contractual 
requirement for it to be spent on a particular purpose and returned if unspent,in which case 
It may be regarded as restricted. 

 

Resources expended
 

Expenditure is recognised on an accruals basis as a liability is incurred.Expenditure includes any 
VAT which cannot be fully recovered, and is classified under headings of the statement of 
financial activities to which it relates: 

• expenditure on raising . funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods. 

 

• expenditure on charitable activities includes all costs incurred by a charily in undertaking 
activities that further its charitable aims for-the benefit of its beneficiaries, including those 
support costs and costs relating to the governance of the charily apportioned to charitable 
activities.

• other expenditure Includes all expenditure that is neither related to raising funds for the 

charily nor part of its expenditure on charitable activities.

Allcosts are allocated to expenditure categories reflecting the use of the resource.Direct costs 
attributable to a single activity are allocated direclly to that actiVity. Shared costs are apportioned 
betweenthe activities they contributeto on a reasonable,justifiable and consistent basis.

Flnanclal instruments
 

Afinancial asset or a financialliabilityis recognised only when the charily becomes a party to the 
contractual provisions of theinstrumei'lt. 

 

Basic financial instruments are initially recognised at the amount receivable or payable 
including any
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3. Accounting pollcles (conllnued) 
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FlnanclalInstruments  (conllnued)

Current  assets  and  current  liabilities  are  subsequently  measured  at  the  cash  or  other 
consideration  expectedto  bepaid  orreceived  and  notdiscounted.

Debt  instruments  aresubsequently  measured  at  amortised  cost

Where  investments  in  shares  are  publicly  traded  or  their  fair  value  can  otherwise  be  measured
reliably,  the  nvestmenti  is  subsequently  measured  at  fair  value  with  changes  ni  fari  value
recognisedni  income  and  expenditure.Allother  such  invesbnents  are  subsequently  measured  at
cost  less  impairment

Other  financialinstruments,  including  derivatives,  are  initially  recognised  at  fair  value,  unessl 
payment  for  an  asset  si  deferred  beyond  normalbusiness  terms  or  financed  at  a  rate  of  interest
that  is  not  a  market  rate,  in  which  case  the  asset  is  measured  at  the  present  value  of  the  future
payments  dscoi  unted  at  a  market  rate  of  interest  for  a  simlari  debt  instrument.

Other  financial  nstri  uments  me  subsequentfy  measured  at  fair  vaue,l  with  any  changes
recognised  in  the  statement  of  financial  activities,  with  the  exception  of  hedging  instruments  in  a
designated  hedgngi  relationship.

Financial  assets  that  are  measured  at  cost  or  amortised  cost  are  reviewed  for  objective  evidence 

of  mi  pairment  at  the  end  of  each  reporting  date.  If  there  is  objective  evidence  ofmi  pairment,  an 
impairment  loss  is  recognised  under  the  appropriate  heading  in  the  statement  of  financial
activities  in  which  theinitial  gainwas  recognsei  d.

For  all  equity  nstrumentsi  regardless  of  significance,  and  other  financial  assets  that  are 
individualyl  significant,  these  are  assessed  ni  dividually  for  mi  pari  ment.  Other  financial  assets  are
either  assessed  individualyl  or  grouped  onthe  basis  of  similar  credit  risk  characteristics.

/Vry  reversasl  ofmi  parmi  ent  are  recognsedi  immediately,  to  the  extent  that  the  reversal  does  not
result  in  a  carrying  amount  of  the financial  asset  that  exceeds  what  the  anying  amount  would
have  been  had  the  impairment  not  previously  been  recognised.  ·

Donations  and  legacies

Unresbicted  TotalFunds  Unrestricted  TotalFunds

   Funds  2025  Funds  2024

Donations                                                       000  

   £
350,0

    £
350,000

  £
300,000

  £
300,000

 

   

 

 

 

 

 

 

 

 

 
 

 



 

 

 

 

    
 

Apte Ltd  ICompany Limited by Guarantee

Notes  to  the Financial Statements  (conllnued),  Year ended

28 February  2025

 

5. Expenditureon charitable activities by fund type 
   Total Funds   

 

Unrestricted
2025  
Funds

   

 

Charitable grants. 
£
  336,500

           

Support costs.                  3,500            

   £
336,500

3,500

Unrestricted

  Funds 2024

  £
295,000

5,000          

Total  Funds

  2024

  £

295,000

5,000

                    

340,000       340,000                 300,000

 

8. Expenditure on charttabla activiati a by activity type

Grant funding Support Total funds Total fund

of activities      costs              2024
 

   £   

Charitable grants       

   £
336,500

2025

£
   336,500

£
  295,000

Support costs               2,500             2,500
Governance costs   1,000  1,000 5000

 

336,000 3,500     340.000       300,000
 

  

 

7. Analysis of support costs
 

 
 

 
General office 

Analysis of
support costs     

£ 

Bank Charges       2,500  

.Accountancy and bookkeeping fees 1,000 

Total 2024

  £

5,000

Total  
2025
  £

2,500

1,000
 

 

3,500  3,500          5,000
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The  trustees present  their report and the financial statements  of  the charity for  the  year ended
28 February 2024.

Reference and administrative details
Registered charity name  Apte Ltd
Charity registration number 1127533

Company registration number 06078377
Prlncipal office  14 Wellington Street East 
 Salford M7 2AX

The trustees    Mr Jacob Freed 
     Moses Roitenbarg

Bankers    Royal Bank of Scotland 
     18 Bury Old Road 
     Cheetham Hill 
     Manchester 
          M8 9JN

Independent examiner    The Accountant LTD
     132 Broughton St
     Cheetham Hill
     Manchester
     M8 8AN
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Trustees' Annual Report (Incorporating the Director's Report) 

 
 

Year ended 28 February 2024

Structure, governance and management

Apte Ltd Is constituted by Memorandum and Articles of Association and is a company limited by
guarantee.  It  was  incorporated  on  1st  February 2007  as a company and  the  company number is
06078377.  It  was  registered  as a  charity  on 15th  January 2009 with a charity number 1127533.
Recruitment  and  appointment  of  new  trustees  would  be  in  line  with  the  Trust  Deed  and  with 
the  consent of the  trustees. The criteria  set  for  the suitable  candidate  would  be  someone who 
is  sensitive  to  the  needs  and demands  of  the organisation.

There is no chief executive officer. The day to day affairs are undertaken by Mr J Freed on behalf 
of  the  trustees.  All  major  decisions  are  taken  collectively  by  the  trustees  and  all  the  trustees 
give  of  their time freely. The trustees are unpaid and details of any related  party  transactions 
are disclosed as applicable  in the notes to the accounts. The arrangements for setting the pay of 
the charity's employees are the sole  domain  of  the  trustees.

There are no policies for the induction or training  of new trustees.

Risk  review

The risks faced by the trust are principally operational risks from ineffective grant making.
These risks aremanaged by the trustees researching potentialbeneficiaries before granting
donations.
Report  back  and review procedures strengthenthese  safeguards  to  ensure public  benefit  Is 
achieved  from  all grants.
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Objectlves and activities

The  Charity  supports  allworth  orthodox  Jewish  causes  and  the  charity  achieves  its  objectives  by
Making  grants  and  distributing  mainly  to  Jewish  education  and  religious  organisations  both  in  the
UK and abroad.

The trustees confirm that they have referred to the guidance contained inthe Charity Commission's 
general guidance on public  and in  particular  to its  supplementary public  benefit  guidance on advancing
education  when reviewing the charity's  aims and objectives and in planning future activities and 
setting  grant  makig  policy  for  the  year.

Grant making policy

The  charity  has  established its  grant making policy to achieve  Itsobjects  for  the  public  benefit  The
charily invites applications for funding through contacting local philanthropists to contribute towards 
projects  that  both  the trustees and  the  philanthropists  feel  are appropriate  for  the  charlles  objects.
Theapplication of the funds by way of grantsIs  to either institutions or individuals and  Is  almost 
always  to  Institutions.
Thetrustees consider they have met the public benefit test and outline these achievements below.
Thetrustees measure the success of achieving the stated aims by the number andvalue of grants 
paid  out  for  each  objects.The grants  paid  out In theyear are detailedinthe notes  to  the accounts 
and the trustees consider they have met their alms successfully this year.
The trustees consider the shorter  term  aims  to  be similar  to  the longer tennalms and mess 
the  achievement of the charityinthe same Wflf.

Achievements and performance

The  charity  received  £300,000  in  donations  during  the  year.  The  charily paid  out  £290,000  by
way  of  grants  and  support  costs.  The  grants  have  been  categorised  for  ease  of  reference  and  a 
full
list  of  grants is available uponawritten request to the trustees. The trustees consider this is line with 
SORP  (FRS 102)  paragraph  16.17  on  the  basis that  the  categories  convey  more  meaningful 
information  to  the  reader  of  the  accounts.

These grants were made in line with the stated objects  of  the charity as analysed below.

The charity has low govemance costs comprising professional fees.

Therewere no material fundraislng costs during the year.
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Financial review
The trustees feel that the year was an excellent onein terms of income from donations and 
grants paid out to the beneficiaries.
The trustees are delighted to have made many valu ble contributions to the community as a 
result of these gains and donations and hope to be able to do so for many years to come.

Reserves policy

The Unrestricted Fund represents the unrestricted funds arising from past operating results.
Thetrustees wish to keep reserves aslow as possible in order to maximise paying out grants
toIsrael.
The Trustees are satisfied that the balance of the Fundis an acceptable level of reserves 
given the nature of revenue receipts against grants payable.
In considering the limited financial obligations of the charily, the trustees have resolved to 
maintain a minimum reserve practical.
The deficit stands at £15,600 an of which are unrestricted.

Plans for future periods
The trustees plan to continue to raise funds for projects in line wlh the Trust Deed and 
pursue those objectives and projects with allthe resources available to the charity.

The trustees are responsible for keeping adequate accounting records that are sufficient to 
show and explain the charity's transactions and disclose with reasonable accuracy at any 
time the financial position of the chartty and enable them to ensure that the financial 
statements comply with the Charities Act 2011, the applicable Charities (Accounts and 
Reports) Regulations, and the provisions of the Trust Deed. They are also responsible for 
safeguarding the assets of the charily and hence for taking reasonable steps for the 
prevention and detection d fraud and other irregularities.  ·

The trustees' annual report was approved on 26th July 2025 and signed on behalf of the 
board of trustees by:

 Trustee



 
 
 
 
 
 
 

 

 
                  

             

The APTE Ltd Company Limited by Guarantee
Independent Examiner's Report to the Trustees of The APTE Ltd
Year anded 28th February 2024

I report to the trustees on my examination of the financial statements of The APTE
Ltd ('the charity') for the year ended 28th February 2024.

Responslblltles  and  basis  ol  ntpOlt

As  the  trusteesofthecompany  (andalso  itsdirectorsfor  the  purposes  of  company  law)  you  are 
responsible  for  the  preparation  of  the  financial  statements  In  accordance  with  the  requirements  of  the 
Companies

Id.

2006 ('the 2006 Act'). 

 
                

                
                

              
   

Id..

 

 

   

 
            

       

 
                 

   
          
                

                  
         

           
            

         
           

 

               

               
   

 

 

 

 

Having  satisfied  myself that  the  accounts  of  the  company  are  not  required  to  be  audited  under  Part  16
of  the2006  Act  andareeligible  for  independentexamination,  IreportinrespeCt  of  my  examination  of 
the  charity's  accounts  as  carried  out  under  section  145  of  t.he  Charities  Act  2011('the  2011Act').  In 
carrying  out  my  examination  Ihave  followed  the  Directions  given  by  the  Charity  Commissoi  n  under 
sectior1145(5)(b)  of  the  2011

Independent  examiner's  statement

Ihave  competedl  my:examination.Iconfirmthat  no  matters  have  come  to  my  attentionin  connection 
with  the  examinationgiving  me  cause to  believe:

1. accounting  records  werenot  kept  in  respect  of  the  dlarity  as  required  by  section  386  of  the 
2006  Act:  or

2. the  financialstatements  do  not  accordwith  those  records;  or
3. the  financial  statements  do  not  comply  with  the  accounting  requirements  of  section  396  of  the

2006  Act  other  than  any  requirement  that  the  aCcounts  give  a  'true  and  fair'view  which  is  not  a
matter  considered  as  part  of  an  independent  examination;or  ·

4. thefinancialstatementshavenotbeenpreparedinaccordancewiththemethodsand 
principles  of  the  Statementof  Recommended  Practicefor  accountingandreportingby 
charities  applicable  to  charities  preparing  their  accountsinaccordance  with  the  Financial 
Reporting  Standard  applicable  in  the  UK  and  Republic  ofrelandI  (FRS  102).

Ihavenoconcernsandhavecomeacross  noother  matters  Inconnectionwith  theexaminationto 

which  attentionshoudl  be  drawn  in  this  report  in  order  to  enable  a  proper  understanding  of  the 
accounts  to  be  reached.

Independent Examiner

The Accountant LTD
132 Broughton St
Cheetham Hill
Manchester
M8 8AN

26th  July 2025



      

   
 

Apte  Ltd  ICompany  Limtedi  by  Guarantee

Sta1ement  of  FinancialActivities

Year ended 28  February  2024
 

 

 
 
 

 

2023            2024
Unrestricted

 

 

Note 
funds 
£ 

Totalfunds 
£ 

Totalfunds 
£ 

    
nI come and endowments

Donations and legacies 4          500,000      500,000    300,000

 
  500,000      500,000 300,000

Expenditure

TotalIncome

Expenditure on charitable activities 5,6    (490,000)     (490,000)    (290,000)

Net expenditure and net movementin fund      

Reconciliatlon of funds

Totalfunds brought forward.

10,000  10,000  10,000

(28,638)  (28,638)       (18,638)

Totalfunds carried forward                   (18,638)   (18,638)        (8,638)

 

The statement of financial activities includes all gains and losses recognised in the 
year. All income and expenditura derive from continuing activities.



      

 

  Apte  Ltd  ICompany  Limited  by  Guarantee

Notes to the Financial Statements  IYear ended 28 February 2024
 

 

1. General lnfonnation 

 
lhe charily is a public benefit entity and a private company limited by guarantee,registered 
in England and wales and a registered charity in England and wales.The address of the 
principal office is 14 Wellington Street East, Salford, M7 2AX. 

 

2. Statement of complance 

 
These financialstatements have been prepared in compliance with FRS 102, 'The Financial 
Reporting Standard applicable in the UK and the Republic of Ireland',the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
FinancialReporting standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) andthe Companies Ad 2006. 

 
3. Accounting policies 

 

Basis of preparation 
 

The financial statements have been prepared on the historical cost basis, as.modified by the 
revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

The financial slatements ae prepared in sterl ng,which is thefunctional currency of the entity. 

Going concern 

 
lhere are no material uncertainties about the charity's ability to continue. This is due to the 
policy of the charily not to pay out any charitable grants untilfunds are available. It is therefore 
appropriate to prepare these accounts on agoing concern basis. 

Judgements and key sources of estimation uncertainty 
 

The preparation of the financial statements did not require management to make judgements, 
estimates orassumptions that affect the amounts reported. 

Fund accounting 
 

Unrestricted funds held by the charily are funds that can be used in accordance with the 
charitable objects at the discretion of the trustees. 



 

 
 
 

 

Apte Ltd  Notes  to  the Financial Statements  (continued}  IYear

ended 28 February 2024

 
 

 
3. Accounting policy

 
 

Incoming resources 
 

All incoming resources me included in the statement of financial activit es when entitlement has 
passed to the charity; it is probable that the economic benefits associated with the transaction 
will now to the charity and the amount can be reliably measured. The following specific policies 
are applied to particular categories ofincome: 

• i1come from donations or grants js recognised when thereis evidence of entitlement to the 
gift, receipt is probable and its amount can be measured reliably. 

 

• legacyincomeis recognised when receipt is probable and entitlement is established. 
 

• income from donated goods is measured at the fair value of the goods unless this is 
impractical to measure reliably,in which case the value is derived from the cost to the donor 
or the estimated resale value. Donated facilities and services are recognised in the 

accounts when received if the value can be reliably measured.No amounts are included for 
the conb1buUon of general volunteers. 

 

• i1come from contracts for the supply of services is recognised with the delivery of the 
0011bacted service. This is classified as unresb'icted funds unless there is a contractual 
requirement for it to be spent on a particular purpose and returned if unspent,in which case 
It may be regarded as restricted. 

 

Resources expended
 

Expenditure is recognised on an accruals basis as a liability is incurred.Expenditure includes any 
VAT which cannot be fully recovered, and is classified under headings of the statement of 
financial activities to which it relates: 

• expenditure on raising . funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods. 

 

• expenditure on charitable activities includes all costs incurred by a charily in undertaking 
activities that further its charitable aims for-the benefit of its beneficiaries, including those 
support costs and costs relating to the governance of the charily apportioned to charitable 
activities.

• other expenditure Includes all expenditure that is neither related to raising funds for the 

charily nor part of its expenditure on charitable activities.

Allcosts are allocated to expenditure categories reflecting the use of the resource.Direct costs 
attributable to a single activity are allocated direclly to that actiVity. Shared costs are apportioned 
betweenthe activities they contributeto on a reasonable,justifiable and consistent basis.

Flnanclal instruments
 

Afinancial asset or a financialliabilityis recognised only when the charily becomes a party to the 
contractual provisions of theinstrumei'lt. 

 

Basic financial instruments are initially recognised at the amount receivable or payable 
including any



 

 
 
 

 

Apte Ltd  ICompany Limited by Guarantee

Notes to the Financial Statements  (continued)  Year ended

28  February  2024

 

 

3. Accounting pollcles (conllnued) 

 

 

 

             
          

       
 

               
              

          
   

          
                

                    
             

 

            
               
   

              
                

             
       

             
            

            
 

              
               

          
 

4.    
 

 

 

FlnanclalInstruments  (conllnued)

Current  assets  and  current  liabilities  are  subsequently  measured  at  the  cash  or  other 
consideration  expectedto  bepaid  orreceived  and  notdiscounted.

Debt  instruments  aresubsequently  measured  at  amortised  cost

Where  investments  in  shares  are  publicly  traded  or  their  fair  value  can  otherwise  be  measured
reliably,  the  nvestmenti  is  subsequently  measured  at  fair  value  with  changes  ni  fari  value
recognisedni  income  and  expenditure.Allother  such  invesbnents  are  subsequently  measured  at
cost  less  impairment

Other  financialinstruments,  including  derivatives,  are  initially  recognised  at  fair  value,  unessl 
payment  for  an  asset  si  deferred  beyond  normalbusiness  terms  or  financed  at  a  rate  of  interest
that  is  not  a  market  rate,  in  which  case  the  asset  is  measured  at  the  present  value  of  the  future
payments  dscoi  unted  at  a  market  rate  of  interest  for  a  simlari  debt  instrument.

Other  financial  nstri  uments  me  subsequentfy  measured  at  fair  vaue,l  with  any  changes
recognised  in  the  statement  of  financial  activities,  with  the  exception  of  hedging  instruments  in  a
designated  hedgngi  relationship.

Financial  assets  that  are  measured  at  cost  or  amortised  cost  are  reviewed  for  objective  evidence 

of  mi  pairment  at  the  end  of  each  reporting  date.  If  there  is  objective  evidence  ofmi  pairment,  an 
impairment  loss  is  recognised  under  the  appropriate  heading  in  the  statement  of  financial
activities  in  which  theinitial  gainwas  recognsei  d.

For  all  equity  nstrumentsi  regardless  of  significance,  and  other  financial  assets  that  are 
individualyl  significant,  these  are  assessed  ni  dividually  for  mi  pari  ment.  Other  financial  assets  are
either  assessed  individualyl  or  grouped  onthe  basis  of  similar  credit  risk  characteristics.

/Vry  reversasl  ofmi  parmi  ent  are  recognsedi  immediately,  to  the  extent  that  the  reversal  does  not
result  in  a  carrying  amount  of  the financial  asset  that  exceeds  what  the  anying  amount  would
have  been  had  the  impairment  not  previously  been  recognised.  ·

Donations  and  legacies

Unresbicted  TotalFunds  Unrestricted  TotalFunds

  Funds  2023  Funds  2024

Donations 
£

500,000
£

500,000
  £
300,000

  £
300,000

 

   

 

 

 

 

 

 

 

 

 
 

 



 

 

 

Apte Ltd  ICompany Limited by Guarantee

Notes  to  the Financial Statements  (conllnued),  Year ended

28 February  2024

 

5. Expenditureon charitable activities by fund type 
  Unrestricted Total Funds   

2023 Funds                           

 

Charitable grants. 
£
486,500

£
486,500

           

Support costs.                  3,500            3,500               

Unrestricted

  Funds 2024

  £
295,000

5,000          

Total  Funds

  2024

  £

295,000

5,000

                    

490,000       490,000                 300,000

 

8. Expenditure on charttabla activiati a by activity type

Grant funding Support Total funds Total fund

of activities      costs              2023             2024
 

 £  £ £  

Charitable grants       486,500                 486,500           
£
  295,000

Support costs               2,500             2,500
Governance costs   1,000  1,000 5000

 

490,000   3,500     426.019        300,000
 

  

 

7. Analysis of support costs
 

 
 

 
General office 

Analysis of
support costs     Total 2023     

£ £

Bank Charges       2,500  2,500

.Accountancy and bookkeeping fees 1,000 

Total 2024

  £

5,0001,000
 

 

3,500  3,500          5,000
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The trustees present their report and the financial statements of the charity for the year ended 
28 February 2023.

 

Reference and administrative details
Registered charity name  Apte Ltd
Charity registration number 1127533

Company registration number 06078377
Prlncipal office  14 Wellington Street East 
 Salford M7 2AX

The trustees    Mr Jacob Freed 
     Moses Roitenbarg

Bankers    Royal Bank of Scotland 
     18 Bury Old Road 
     Cheetham Hill 
     Manchester 
          M8 9JN

Independent examiner    The Accountant LTD
     132 Broughton St
     Cheetham Hill
     Manchester
     M8 8AN
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Apte Ltd | Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) 

Year ended 28 February 2023

 Structure, governance and management
 

Apte Ltd Is constituted by Memorandum and Articles of Association and is a company limited by
guarantee. It was incorporated on 1st February 2007 as a company and the company number is
06078377. It was registered as a charity on 15th January 2009 with a charity number 1127533.
Recruitment and appointment of new trustees would be in line with the Trust Deed and with
the consent of the trustees. The criteria set for the suitable candidate would be someone who
is sensitive to the needs and demands of the organisation.

There is no chief executive officer. The day to day affairs are undertaken by Mr J Freed on behalf
of the trustees. All major decisions are taken collectively by the trustees and all the trustees
give of their time freely. The trustees are unpaid and details of any related party transactions
are disclosed as applicable in the notes to the accounts. The arrangements for setting the pay of
the charity's employees are the sole domain of the trustees.

There are no policies for the induction or training of new trustees.

Risk review

The risks faced by the trust are principally operational risks from ineffective grant making.
These risks aremanaged by the trustees researching potentialbeneficiaries before granting
donations.
Report back and review procedures strengthenthese safeguards to ensure public benefit Is
achieved from all grants.
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Trustees' Annual Report (Incorporating the Director's Report) 

(continued) | Year ended 28 February 2023

 

 

 

 

Objectlves and activities

The Charity supports allworth orthodox Jewish causes and the charity achieves its objectives by
Making grants and distributing mainly to Jewish education and religious organisations both in the
UK and abroad.

The trustees confirm that they have referred to the guidance contained inthe Charity Commission's
general guidance on public and in particular to its supplementary public benefit guidance on advancing
education when reviewing the charity's  aims and objectives and in planning future activities and
setting grant makig policy for the year.

Grant making policy

The charity has established its grant making policy to achieve Itsobjects for the public benefit The
charily invites applications for funding through contacting local philanthropists to contribute towards
projects that both the trustees and the philanthropists feel are appropriate for the charlles objects.
Theapplication of the funds by way of grantsIs to either institutions or individuals and Is almost
always to Institutions.
Thetrustees consider they have met the public benefit test and outline these achievements below.
Thetrustees measure the success of achieving the stated aims by the number andvalue of grants
paid out for each objects.The grants paid out In theyear are detailedinthe notes to the accounts
and the trustees consider they have met their alms successfully this year.
The trustees consider the shorter term aims to be similar to the longer tennalms and mess
the achievement of the charityinthe same Wflf.

Achievements and performance

The charity received £500,000 in donations during the year. The charily paid out £490,000 by 
way of grants and support costs. The grants have been categorised for ease of reference and a 
full
list of grants is available uponawritten request to the trustees. The trustees consider this is line with 
SORP (FRS 102) paragraph 16.17 on the basis that the categories convey more meaningful 
information to the reader of the accounts.

These grants were made in line with the stated objects of the charity as analysed below. 

The charity has low govemance costs comprising professional fees.

Therewere no material fundraislng costs during the year.
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Trustees' Annual Report (Incorporating the Director's
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Financial review
The trustees feel that the year was an excellent onein terms of income from donations and 
grants paid out to the beneficiaries.
The trustees are delighted to have made many valu ble contributions to the community as a 
result of these gains and donations and hope to be able to do so for many years to come.

Reserves policy
 

The Unrestricted Fund represents the unrestricted funds arising from past operating results. 
Thetrustees wish to keep reserves aslow as possible in order to maximise paying out grants 
toIsrael.
The Trustees are satisfied that the balance of the Fundis an acceptable level of reserves 
given the nature of revenue receipts against grants payable.
In considering the limited financial obligations of the charily, the trustees have resolved to 
maintain a minimum reserve practical.
The deficit stands at £18,638 an of which are unrestricted.

Plans for future periods
The trustees plan to continue to raise funds for projects in line wlh the Trust Deed and 
pursue those objectives and projects with allthe resources available to the charity.

 

The trustees are responsible for keeping adequate accounting records that are sufficient to 
show and explain the charity's transactions and disclose with reasonable accuracy at any 
time the financial position of the chartty and enable them to ensure that the financial 
statements comply with the Charities Act 2011, the applicable Charities (Accounts and 
Reports) Regulations, and the provisions of the Trust Deed. They are also responsible for 
safeguarding the assets of the charily and hence for taking reasonable steps for the

 prevention and detection d fraud and other irregularities.  ·

The trustees' annual report was approved on 26th January 2024 and signed on behalf of the 
board of trustees by:

 Trustee



 
 
 
 
 
 
 

The APTE Ltd Company Limited by Guarantee
Independent Examiner's Report to the Trustees of The APTE Ltd
Year anded 28th February 2023

I report to the trustees on my examination of the financial statements of The APTE 
Ltd ('the charity') for the year ended 28th February 2023.

 

Responslblltles and basis ol ntpOlt

 
As the trustees of the company (and also its directors for the purposes of company law) you are 
responsible for the preparation of thefinancial statements In accordance with the requirements of the 
Companies

Id.

2006 ('the 2006 Act'). 

 
Having satisfied myself that the accounts of thecompany are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination, Ireportin respeCt of my examination of 
the charity's accounts as carried out under section 145 of.the Charities Act 2011 ('the 2011Act'). In 
carrying out my examination Ihave followed the Directions given by the Charity Commission under 
sectior1145(5)(b) of the 2011

Id..

 

 

Independent examiner's statement 

 
Ihave completed my:examination.Iconfirm that no matters have come to my attentionin connection 
with the examination giving mecause to believe: 

 
1. accounting records were not kept in respect of thedlarity as required by section 386 of the 

2006 Act: or 
2. the financialstatements do not accord with those records; or 
3. the financial statements do not comply with the accounting requirements of section 396 of the 

2006 Act other than any requirement that the aCcounts give a 'true and fair'view which is not a 
matter considered as part of an independent examination;or · 

4. the financialstatements have not been preparedinaccordance with the methods and 
principles of the Statement of Recommended Practice for accounting and reporting by 
charities applicable to charities preparing their accountsinaccordance with the Financial 
Reporting Standard applicable in the UK and Republic ofIreland (FRS 102). 

 

Ihave no concerns and have come across no other matters In connection with the examinationto 

whichattentionshould be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 

 

Independent Examiner
 

The Accountant LTD
132 Broughton St
Cheetham Hill
Manchester
M8 8AN

 

 

26th January 2024
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2023            2022
Unrestricted

 

 

Note 
funds 
£ 

Totalfunds 
£ 

Totalfunds 
£ 

    
nI come and endowments

Donations and legacies 4          500,000      500,000    301,000

 
  500,000      500,000       301,000

Expenditure

TotalIncome

Expenditure on charitable activities 5,6    (490,000)     (490,000)    (295,000)

Net expenditure and net movementin fund      10,000      10,000          6,000

Reconciliatlon of funds

Totalfunds brought forward.                      (28,638)  (28,638)       (34,638)

Totalfunds carried forward                   (18,638)   (18,638)        (28.638)

 

The statement of financial activities includes all gains and losses recognised in the 
year. All income and expenditura derive from continuing activities.



Apte Ltd ICompany Limited by Guarantee 

 

Notes to the Financial Statements IYear ended 28 February 2023
 

 

1. General lnfonnation 

 
lhe charily is a public benefit entity and a private company limited by guarantee,registered 
in England and wales and a registered charity in England and wales.The address of the 
principal office is 14 Wellington Street East, Salford, M7 2AX. 

 

2. Statement of complance 

 
These financialstatements have been prepared in compliance with FRS 102, 'The Financial 
Reporting Standard applicable in the UK and the Republic of Ireland',the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
FinancialReporting standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) andthe Companies Ad 2006. 

 
3. Accounting policies 

 

Basis of preparation 
 

The financial statements have been prepared on the historical cost basis, as.modified by the 
revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

The financial slatements ae prepared in sterl ng,which is thefunctional currency of the entity. 

Going concern 

 
lhere are no material uncertainties about the charity's ability to continue. This is due to the 
policy of the charily not to pay out any charitable grants untilfunds are available. It is therefore 
appropriate to prepare these accounts on agoing concern basis. 

Judgements and key sources of estimation uncertainty 
 

The preparation of the financial statements did not require management to make judgements, 
estimates orassumptions that affect the amounts reported. 

Fund accounting 
 

Unrestricted funds held by the charily are funds that can be used in accordance with the 
charitable objects at the discretion of the trustees. 
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3. Accounting policy

 
 

Incoming resources 
 

All incoming resources me included in the statement of financial activit es when entitlement has 
passed to the charity; it is probable that the economic benefits associated with the transaction 
will now to the charity and the amount can be reliably measured. The following specific policies 
are applied to particular categories ofincome: 

• i1come from donations or grants js recognised when thereis evidence of entitlement to the 
gift, receipt is probable and its amount can be measured reliably. 

 

• legacyincomeis recognised when receipt is probable and entitlement is established. 
 

• income from donated goods is measured at the fair value of the goods unless this is 
impractical to measure reliably,in which case the value is derived from the cost to the donor 
or the estimated resale value. Donated facilities and services are recognised in the 

accounts when received if the value can be reliably measured.No amounts are included for 
the conb1buUon of general volunteers. 

 

• i1come from contracts for the supply of services is recognised with the delivery of the 
0011bacted service. This is classified as unresb'icted funds unless there is a contractual 
requirement for it to be spent on a particular purpose and returned if unspent,in which case 
It may be regarded as restricted. 

 

Resources expended
 

Expenditure is recognised on an accruals basis as a liability is incurred.Expenditure includes any 
VAT which cannot be fully recovered, and is classified under headings of the statement of 
financial activities to which it relates: 

• expenditure on raising . funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods. 

 

• expenditure on charitable activities includes all costs incurred by a charily in undertaking 
activities that further its charitable aims for-the benefit of its beneficiaries, including those 
support costs and costs relating to the governance of the charily apportioned to charitable 
activities.

• other expenditure Includes all expenditure that is neither related to raising funds for the 

charily nor part of its expenditure on charitable activities.

Allcosts are allocated to expenditure categories reflecting the use of the resource.Direct costs 
attributable to a single activity are allocated direclly to that actiVity. Shared costs are apportioned 
betweenthe activities they contributeto on a reasonable,justifiable and consistent basis.

Flnanclal instruments
 

Afinancial asset or a financialliabilityis recognised only when the charily becomes a party to the 
contractual provisions of theinstrumei'lt. 

 

Basic financial instruments are initially recognised at the amount receivable or payable 
including any
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Notes to the Financial Statements (continued) Year ended 
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3. Accounting pollcles (conllnued) 

 

 
FlnanclalInstruments (conllnued)

 

Current assets and current liabilities are subsequently measured at the cash or other 
consideration expected to be paid or received and not discounted. 

Debt instruments aresubsequently measured at amortised cost 
 

Where investments in shares are publicly traded or their fair value can otherwise be measured 
reliably, the investment is subsequently measured at fair value with changes in fair value 
recognisedin income and expenditure.Allother such invesbnents are subsequently measured at 
cost less impairment 

Other financialinstruments, including derivatives, are initially recognised at fair value, unless 
payment for an asset is deferred beyond normalbusiness terms or financed at a rate of interest 
that is not a market rate, in which case the asset is measured at the present value of the future 
payments discounted at a market rate of interest for a similar debt instrument. 

 

Other financial instruments me subsequentfy measured at fair value, with any changes 
recognised in the statement of financial activities, with the exception of hedging instruments in a 
designated hedging relationship. 

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence 
of impairment at the end of each reporting date. If there is objective evidence ofimpairment, an 
impairment loss is recognised under the appropriate heading in the statement of financial 
activities in which theinitial gain was recognised. 

For  all equity instruments  regardless of  significance, and  other  financial assets that are 
individually significant, these are assessed individually for impairment. Other financial assets are 
either assessed individually or grouped onthe basis of similar credit risk characteristics. 

 

/Vry reversals ofimpairment are recognised immediately, to the extent that the reversal does not 
result in a carrying amount of the financial asset that exceeds what the anying amount would 
have been had the impairment not previously been recognised. · 

 

4. Donations and legacies 
 

Unresbicted TotalFunds    Unrestricted  TotalFunds

  Funds 2023     Funds 2022
 

 
Donations 

£
500,000

£
500,000

£
301,000

£
301,000
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Notes to the Financial Statements (conllnued), Year ended 

28 February 2023

 

5. Expenditureon charitable activities by fund type 
  Unrestricted Total Funds Unrestricted  Total Funds 

2023 Funds                        Funds 2022   2022

 

Charitable grants. 
£
486,500

£
486,500

   £
 294,000

           £ 

     294,000

Support costs.                  3,500            3,500               1,000          1,000

                    490,000       490,000    295,000       295,000

 

8. Expenditure on charttabla activiati a by activity type

Grant funding Support Total funds Total fund

of activities      costs              2023             2022
 

 £  £ £  £ 
Charitable grants       486,500                 486,500           294,000
Support costs               2,500             2,500
Governance costs   1,000  1,000 1000

 

490,000   3,500     426.019        295,000
 

  

 

7. Analysis of support costs
 

 
 

 
General office 

Analysis of
support costs     Total 2023     Total 2022

£ £ £ 

Bank Charges       2,500  2,500

.Accountancy and bookkeeping fees 1,000 1,000 1,000
 

 

3,500  3,500          1,000
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The trustees present their report and the financial statements of the charity for the year ended
28 February 2022.

 

Reference and administrative details
Registered charity name  Apte Ltd
Charity registration number 1127533

Company registration number 06078377
Prlncipal office  14 Wellington Street East 
 Salford M7 2AX

The trustees    Mr Jacob Freed 
     Moses Roitenbarg

Bankers    Royal Bank of Scotland 
     18 Bury Old Road 
     Cheetham Hill 
     Manchester 
          M8 9JN

Independent examiner    The Accountant LTD
     132 Broughton St
     Cheetham Hill
     Manchester
     M8 8AN
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Apte Ltd | Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) 

Year ended 28 February 2022

Structure, governance and management 

 
Apte Ltd Is constituted by Memorandum and Articles of Association and is a company limited by
guarantee. It was incorporated on 1st February 2007 as a company and the company number is
06078377. It was registered as a charity on 15th January 2009 with a charity number 1127533.
Recruitment and appointment of new trustees would be in line with the Trust Deed and with
the consent of the trustees. The criteria set for the suitable candidate would be someone who
is sensitive to the needs and demands of the organisation.

There is no chief executive officer. The day to day affairs are undertaken by Mr J Freed on behalf
of the trustees. All major decisions are taken collectively by the trustees and all the trustees
give of their time freely. The trustees are unpaid and details of any related party transactions
are disclosed as applicable in the notes to the accounts. The arrangements for setting the pay of
the charity's employees are the sole domain of the trustees.

There are no policies for the induction or training of new trustees.

Risk review

The risks faced by the trust are principally operational risks from ineffective grant making.
These risks aremanaged by the trustees researching potentialbeneficiaries before granting
donations.
Report back and review procedures strengthenthese safeguards to ensure public benefit Is
achieved from all grants.
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Trustees' Annual Report (Incorporating the Director's Report) 

(continued) | Year ended 28 February 2022

 

 

 

 

Objectlves and activities

The Charity supports allworth orthodox Jewish causes and the charity achieves its objectives by
Making grants and distributing mainly to Jewish education and religious organisations both in the
UK and abroad.

The trustees confirm that they have referred to the guidance contained inthe Charity Commission's
general guidance on public and in particular to its supplementary public benefit guidance on advancing
education when reviewing the charity's  aims and objectives and in planning future activities and
setting grant makig policy for the year.

Grant making policy

The charity has established its grant making policy to achieve Itsobjects for the public benefit The
charily invites applications for funding through contacting local philanthropists to contribute towards
projects that both the trustees and the philanthropists feel are appropriate for the charlles objects.
Theapplication of the funds by way of grantsIs to either institutions or individuals and Is almost
always to Institutions.
Thetrustees consider they have met the public benefit test and outline these achievements below.
Thetrustees measure the success of achieving the stated aims by the number andvalue of grants
paid out for each objects.The grants paid out In theyear are detailedinthe notes to the accounts
and the trustees consider they have met their alms successfully this year.
The trustees consider the shorter term aims to be similar to the longer tennalms and mess
the achievement of the charityinthe same Wflf.

Achievements and performance

The charity received £301,000 in donations during the year.The charily paid out £295,000 by way
of grants and support costs. The grants have been categorised for ease of reference and a full
list of grants is available uponawritten request to the trustees. The trustees consider this is line with
SORP (FRS 102) paragraph 16.17 on the basis that the categories convey more meaningful
information to the reader of the accounts.

These grants were made in line with the stated objects of the charity as analysed below.

The charity has low govemance costs comprising professional fees.

Therewere no material fundraislng costs during the year.
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Trustees' Annual Report (Incorporating the Director's
Report)  (continued) | Year ended 28 February 2022

 
 

Financial review
The trustees feel that the year was an excellent onein terms of income from donations and 
grants paid out to the beneficiaries.
The trustees are delighted to have made many valu ble contr1butions to the community as a 
result of these gains and donations and hope to be able to do so for many years to come.

Reserves policy
 

The Unrestricted Fund represents the unrestricted funds arising from past operating results. 
Thetrustees wish to keep reserves aslow as possible in order to maximise paying out grants 
toIsrael.
The Trustees are satisfied that the balance of the Fundis an acceptable level of reserves 
given the nature of revenue receipts against grants payable.
In considering the limited financialobligations of the charily, the trustees have resolved to 
maintain a minimum reserve practical.
The deficit stands at £32,134 an of which are unrestricted.

Plans for future periods
The trustees plan to continue to raise funds for projects in line wlh the Trust Deed and 
pursue those objectives and projects with allthe resources available to the charity.

 

The trustees are responsible for keeping adequate accounting records that are sutncient to
show and explain the charity's transactions and disclose with reasonable accuracy at any
time the financial position of the chartty and enable them to ensure that the financial
statements comply with the Charities Act 2011, the applicable Charities (Accounts and
Reports) Regulations, and the provisions of the Trust Deed. They are also responsible for
safeguarding the assets of the charily and hence for taking reasonable steps for the
prevention and detection d fraud and other irregularities.  · 

The trustees' annual report was approved on 24th February 2023 and signed on behalf of the 
board of trustees by:

 

 Trustee



 
 
 
 
 
 
 

The APTE Ltd Company Limited by Guarantee
Independent Examiner's Report to the Trustees of The APTE Ltd
Year anded 28th February 2022

I report to the trustees on my examination of the financial statements of The APTE 
Ltd ('the charity') for the year ended 28th February 2022.

 

Raeponslblltles and basis ol ntpOlt 

 
As the trustees of the company (and also its directors for the purposes of company law) you are 
responsible for the preparation of thefinancial statements In accordance with the requirements of the 
CompaniesId.2006 ('the 2006 Act'). 

 
Having satisfied myself that the accounts of thecompany are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination, Ireportin respeCt of my examination of 
the charity's accounts as carried out under section 145 of.the Charities Act 2011 ('the 2011Act'). In 
carrying out my examination Ihave followed the Directions given by the Charity Commission under 
sectior1145(5)(b) of the 2011Id.. 

 
Independent examiner's statement 

 
Ihave completed my:examination.Iconfirm that no matters have come to my attentionin connection 
with the examination giving mecause to believe: 

 
1. accounting records were not kept in respect of thedlarity as required by section 386 of the 

2006 Act: or 
2. the financialstatements do not accord with those records; or 
3. the financial statements do not comply with the accounting requirements of section 396 of the 

2006 Act other than any requirement that the aCcounts give a 'true and fair'view which is not a 
matter considered as part of an independent examination;or · 

4. the financialstatements have not been preparedinaccordance with the methods and 
principles of the Statement of Recommended Practice for accounting and reporting by 
charities applicable to charities preparing their accountsinaccordance with the Financial 
Reporting Standard applicable in the UK and Republic ofIreland (FRS 102). 

 

Ihave no concerns and have come across no other matters In connection with the examinationto 

whichattentionshould be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 

 

Independent Examiner
 

The Accountant LTD
132 Broughton St
Cheetham Hill
Manchester
M8 8AN

 

 

24th February 2023



Apte Ltd ICompany Limited by Guarantee 

 

Sta1ement of FinancialActivities 
 

Year ended 28 February 2022
 

 

 
 
 

 

2021   2022
Unrestricted

 

 
Note 

funds 
£ 

Totalfunds 
£ 

Totalfunds 
£ 

    
Income and endowments

Donations and legacies 4     385,401      385,401     301,000

 
TotalIncome 

  385,401      385,401       301,000

 

 
ExpendltuN 

      

Expenditure on charitable activities 5,6    (426,019)     (426,019)    (295,000)

      
Net expenditure and net movementin fund   (40,618)      (40,618)         6,000

Reconciliatlon of funds 

Totalfunds brought forward.       5,980         5,980    (34,638)

      

Totalfunds carr18d forward     (34,638)       (34,638)        (28.638)

 

The statement of financial activities includes au gains and losses recognised in the year. 
All income and expenditura derive from continuing activities. 



Apte Ltd ICompany Limited by Guarantee 

 

Notes to the Financial Statements IYear ended 28 February 2022
 

 

1. General lnfonnation 

 
lhe charily is a public benefit entity and a private company limited by guarantee,registered 
in England and wales and a registered charity in England and wales.The address of the 
principal office is 14 Wellington Street East, Salford, M7 2AX. 

 

2. Statement of complance 

 
These financialstatements have been prepared in compliance with FRS 102, 'The Financial 
Reporting Standard applicable in the UK and the Republic of Ireland',the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
FinancialReporting standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) andthe Companies Ad 2006. 

 
3. Accounting policies 

 

Basis of preparation 
 

The financial statements have been prepared on the historical cost basis, as.modified by the 
revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

The financial slatements ae prepared in sterl ng,which is thefunctional currency of the entity. 

Going concern 

 
lhere are no material uncertainties about the charity's ability to continue. This is due to the 
policy of the charily not to pay out any charitable grants untilfunds are available. It is therefore 
appropriate to prepare these accounts on agoing concern basis. 

Judgements and key sources of estimation uncertainty 
 

The preparation of the financial statements did not require management to make judgements, 
estimates orassumptions that affect the amounts reported. 

Fund accounting 
 

Unrestricted funds held by the charily are funds that can be used in accordance with the 
charitable objects at the discretion of the trustees. 



 

 
 
 

 

Apte Ltd Notes to the Financial Statements (continued} IYear 

ended 28 February 2022

 
 

 
3. Accounting pollclH 

 
 

Incoming resources 
 

All incoming resources me included in the statement of financial activit es when entitlement has 
passed to the charity; it is probable that the economic benefits associated with the transaction 
will now to the charity and the amount can be reliably measured. The following specific policies 
are applied to particular categories ofincome: 

• i1come from donations or grants js recognised when thereis evidence of entitlement to the 
gift, receipt is probable and its amount can be measured reliably. 

 

• legacyincomeis recognised when receipt is probable and entitlement is established. 
 

• income from donated goods is measured at the fair value of the goods unless this is 
impractical to measure reliably,in which case the value is derived from the cost to the donor 
or the estimated resale value. Donated facilities and services are recognised in the 

accounts when received if the value can be reliably measured.No amounts are included for 
the conb1buUon of general volunteers. 

 

• i1come from contracts for the supply of services is recognised with the delivery of the 
0011bacted service. This is classified as unresb'icted funds unless there is a contractual 
requirement for it to be spent on a particular purpose and returned if unspent,in which case 
It may be regarded as restricted. 

 

Reaourcea expended 
 

Expenditure is recognised on an accruals basis as a liability is incurred.Expenditure includes any 
VAT which cannot be fully recovered, and is classified under headings of the statement of 
financial activities to which it relates: 

• expenditure on raising . funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods. 

 

• expenditure on charitable activities includes all costs incurred by a charily in undertaking 
activities that further its charitable aims for-the benefit of its beneficiaries, including those 
support costs and costs relating to the governance of the charily apportioned to charitable 
activities. 

• other expenditure Includes all expenditure that is neither related to raising funds for the 

charily nor part of its expenditure on charitable activities. 

Allcosts are allocated to expenditure categories reflecting the use of the resource.Direct costs 
attributable to a single activity are allocated direclly to that actiVity. Shared costs are apportioned 
betweenthe activities they contributeto on a reasonable,justifiable and consistent basis. 

Flnanclalinstruments 
 

Afinancial asset or a financialliabilityis recognised only when the charily becomes a party to the 
contractual provisions of theinstrumei'lt. 

 

Aasic financialinstruments are initially recognised at the amount receivable or payable including 
any 
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Notes to the Financial Statements (continued) Year ended 28

February 2022

 

 

3. Accounting pollcles (conllnued) 

 

 
FlnanclalInstruments (conllnuedJ 

 

Current assets and current liabilities are subsequently measured at the cash or other 
consideration expected to be paid or received and not discounted. 

Debt instruments aresubsequently measured at amortised cost 
 

Where investments in shares are publicly traded or their fair value can otherwise be measured 
reliably, the investment is subsequently measured at fair value with changes in fair value 
recognisedin income and expenditure.Allother such invesbnents are subsequently measured at 
cost less impairment 

Other financialinstruments, including derivatives, are initially recognised at fair value, unless 
payment for an asset is deferred beyond normalbusiness terms or financed at a rate of interest 
that is not a market rate, in which case the asset is measured at the present value of the future 
payments discounted at a market rate of interest for a similar debt instrument. 

 

Other financial instruments me subsequentfy measured at fair value, with any changes 
recognised in the statement of financial activities, with the exception of hedging instruments in a 
designated hedging relationship. 

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence 
of impairment at the end of each reporting date. If there is objective evidence ofimpairment, an 
impairment loss is recognised under the appropriate heading in the statement of financial 
activities in which theinitial gain was recognised. 

For  all equity instruments  regardless of  significance, and  other  financial assets that are 
individually significant, these are assessed individually for impairment. Other financial assets are 
either assessed individually or grouped onthe basis of similar credit risk characteristics. 

 

/Vry reversals ofimpairment are recognised immediately, to the extent that the reversal does not 
result in a carrying amount of the financial asset that exceeds what the anying amount would 
have been had the impairment not previously been recognised. · 

 

4. Donations and legacies 
 

Unresbicted TotalFunds    Unrestricted  TotalFunds

  Funds 2021     Funds 2022
 

 
Donations 

£ 
385,401 

£ 
385,401 

£
301,000

£
301,000
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Notes to the Financial Statements (conllnuedJ, Year ended 28 February

2022
 

5. Expenditureon charitable activities by fund type 
 

 Unrestricted Total Funds Unrestricted  Total Funds 

2021 Funds       Funds 2022  2022
 

Charitable grants. 
£ 
422,725 

£ 
422,725 

   £
 294,000

           £ 

     294,000

Support costs. 3,294 3,294 1,000  1,000

426,019 426,019 295,000       295,000
 

 
 

 

 

8. Expenditure on charttabla activiiat a by activity type

Grant funding Support Total funds Total fund

of activities      costs         2021             2022
 

 £  £ £  £ 
Charitable grants    422,725          422,725        294,000
Support costs             2,294                      2,294
Governance costs   1,000  1,000 1000

 

422,725   3,294     426.019  295,000
 

  

 

7. Analysla of support costs 
 

 
 

 
General office 

Analysis of
support costs     Total2021       Total 2022

£ £ £ 

Bank Charges 2,294 2,294

.Accountancy and bookkeeping fees 1,000 1,000 1,000
 

 

3,294 3294 1,000 
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Apte Limited I Company Limited by Guarantee

Trustees and other information

The tmstees present their report and the gnancial statements of the charity for the year ended
28 February 2021.

Reference and adminhrtratlve detags

Registered charity name Apts Ltd

Charity regtstrsgon number 1127533

Company reghdratlon number 08078377

Principal olThe

The trustees

14 Wellington Street East
Salford
M7 2AX

Mr Jabob Freed
Ezra Bioch
Moses Roitenbarg

Royal Bank of Scodand
18 Bury Old Road
Cheetham Hill

Manchester
M8 9JN

Independent examiner Gary Harris, G A Harris and Co. LTD
Brulimar House
Jubilee Road,
Middleton,
Manchester
ENGLAND
M24 2LX



Apte Ltd I Company Limited by Guarantee

Trustees' Annual Report (jncorporatjng the Director'e Report)

Year ended 28 February 2021

Structure, governance and management

Apts Ltd is constituted by Memorandum and Arbcles of Association and is a company limited by
guamntse. It was incorporated on 1"February 2007 as a company snd the company number is
06078377. It was registered as a chanty on 15ih January 2009 with a charily number 1127533.

Recruitment and appointment of new trustees would be in line with the Trust Deed and with the consent
of the trustees. The criteria set for the suitable candidate would be someone who is sensiTive to the needs
and demands of the organisation.

There is no chief executive oflicer. The dsy to day afi'sire are undertaken by Mr J Freed on behalf of the
trustees. Afi major decisions are taken colfectivefy by the trustees and afi the trustees give of their time
freely. The truslnes are unpaid and details of any related party transactions am disclosed as applicable
in the notes to the accounts. The arrangements for setbng the pay of the charity's employees sm the sole
domain of the trustees.

There are no policies for the inducfion or training of new trustees.

Risk wvlew

The Trustees have assessed the major risks to which the charily is exposed, in particular those
refuted to the operations and finances of the Trust, and srn satisfied that systems are in pbice
to manage our exposure to the major risks.

The risks faced by the bust are principally operational risks from inelfecbve grant making. These risks
are managed by the trustees researching potential beneficiaries before granting donations.

Report back and review procedures sbengthen these safeguards to ensure public benefit is achieved
from afi grants.



Apte Ltd I Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

fco dewufi j Year ended 28 February 2021

Objectives and activities

The Charity supports afi worth orthodox Jewish causes and the charity achieves its objecfives by
Making grants and distribufing mainly to Jewish educsfion and religious orgsnisafions both In the
UK and abroad.

The kustees conlirm that they have referred to the guidance conlained in the Charity Commission's geneml
guidance on public benefit and in parficuiar to ils suppiemenkay public benefit guidance on advancing
education when reviewing the charily's aims and jectives and in phnning future acfiiTies and setfing

grant making policy for the year.

Gmnt making policy
The charity has established its grant making policy to achieve its objects for the public benefit. The
charity invites applications for funding through contacting heal phfianthropists to contribute towards
pmjects that both the trustees and the phikrnthropists feel are appropriate for the charities objects.
The application of the funds by way of grants is to either insfitutions or individuals and is almost always
to institufions.
The trustees consider they have met the public benefit test and outline these achievements below.
The trustees measure the success of achieving the slated aims by the number and value of grants paid
out for each objects. The grants paid out in the year are detaihd in the notes to the accounts and the
trustees consider they have met their aims successfully this year.
The trustees consider the shorter term aims to be similar to the longer iarm aims and assess the
achievement of the charity in the same way.

Achievements and perlormance
The charity received 5385,401 in donafions during the year. The charity paid out f422,725 by way of
grants and support costs. The grants have been catagorised for ease of reference and a full list of
grants is available upon a writlen request to the trustees. The trustees consider this is line with SORP
(FRS 102) paragraph 16.17 on the basis that the categories convey more meaningful informafion to the
reader of the accounts.

These grants were made in line with the stated objects of the charity as analysed below.

The charity has low governance costs comprising professional fees.

There were no material fundraising costs during the year.

There was an cverafi net expenditure and movement in funds during the year amounting to fA0, 618.



Apts Limitsd I Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

rco rrs~ I Year ended 28 Februa 2021

Financial review

The trustees feel that the year was an excefient one in terms of income from donations and grants

paid out to the beneficiaries.

The trustees are defighted to have made many valuable contributions to the communily as a result of
these gains and donations and hope to be able to do so for many years to come.

Reserves policy

The Unestddteed Fund represents the un etricted funds arising from past operating resufis.

The trustees wish to keep reserves as lcw as possible in order to maximise paying out grants to israel.

The Trustees are sabsfied that the balance of the Fund is an acceptable level of reserves given the

nature of revenue mceipbi against grants payable.

In considering the limited financial obligations of the charily, the trustees have resolved to maintain a
minimum reserve pracfical.

The deficit stands at f34,638 afi of which are unrestricM.

Plans for future periods

The trustees plan to continue to raise funds for projects in line with the Trust Deed and pursue those

objecbves and projects with afi the resources available to the charity.

The trustees are responsible for keeping adequate accounfing records that are sufiicient to shaw and

explain the charity's transacbons and disclose with reasonable accuracy at any time the financial

position of the charily and enable them to ensum that the financial statemenls comply with the

Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of

Ihe Trust Deed. They are also responsiNe for safeguarding the assels of the charily and hence for

taking reasonable steps for the prevention and detecfion of fraud and other irregularities.

The truslaes' annual report was approved on ae March 2022 and signed on behalf of the board

of bustess by:

Mr Jabob Freed
Trustee



The APTE Ltd Company Limited by Guarantee

independent Examinel's Report to the Trustees of The APTE Ltd

Year ended 28 February 2021

I report to the trustees on my examination cf the financial statements of The APTE Ltd ('Ihe charily') for
the year ended 28e February 2021.

Responslbfiltles and basis of report

As the trustees of the company (and also its directors for the purposes of company biw) you are
responsible for the preparation of the financial slatements in accordance with the requirements of the

Companies Act 2006 ('the 2008 Act').

Having satisfied myself that the accounts cf the company are not mquired to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
the charily's accounts as carried out under secbon 145 of the ChariTies Act 2011 ('the 2011 Act'). In

carrying out my examination I have fofiowed the Directions given by the Charity Commission under

secbon 145(5)(b) of the 2011 Act

Independent examlneVs statement

I have completed my examination. I confirm that no matters have come to my attention in connecbon

with the examinabon giving me cause to believe:

1. accounting mcords were not kept in respect of ihe charity as required by secbon 386 cf the

2006 AcL or
2. the financial slatements do not accord with those mcords; or
3. the financial stalaments do not comply with the accounting requirements of section 396 of the

2006 Act other than any requirement that the accounts give a 'true and faiV view which is not a
matter considenxl as part of an independent examination; or

4. the financial sbdaments have not been prepared in acconlance with the methods and

principles of the Statement cf Recommended Practice for accounting and reporling by

charities applicable to chanTies prepartng their accounts in accordance with the Financial

Reporting Bandard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other mafiars in connecbon with the examination to
which attenfiion should be drawn in this report in order to enable a proper understanding of the

accounts to be reached.

Independent Examiner

Gary Hams (Senior Statutory auditor)

For and on behalf of

G A Harris & Co. Limited
Chartered Accounbints & Qatutory Auditors

Brulimar House
Jubilee Road
Middleton
Manchester
M24 2U(

8a March 2022



Apte Ltd ( Company Limited by Guarantee

Statement of Financial Activitiea

Year ended 28 February 2021

2021 2020
Unmstnded

funds Total funda Total funds
Note 5 5 R

Income and endowments
Donations and legacies 4 385,401 385W1 189,496

Total Income 385r401 385,401 1$40%

Rrpendlture

Expenditure on charfiabie acfiviTies (426,019) (428,019) (192,950)

Nst expenditure and net movement in fund

Reconciliaaon of funds

Total funds brought forward.

Total funds carried forward

(40,618) (40,618) (3,454)

5,980 5,980 9,434

(34,638) (34,638) 5,980

The statement of financial cbvities indudes afi gains and hsses recognised in the year.
Afi income and expenditure derive from continuing acbvities.



Apte Ltd I Company Limited by Guarantee

Statement of Financial Position

Year ended 28 February 2021

2021 2020

Current asseta
Cash at bank and in hand

Creditors: amounts falling due within one year

Nst cunsnt assets

19,862

(4,500)

15,352

9,460

(3,800)

Total aussie less current liabilities 15r3$2 5,880

Creditors: amounts falling due after more than one year 12 (50,000)

(34,838) 5,$80

(W$38) 5,$80
Funds of the charity
Unestictad funds

Total charity funds 13 (34.$38) 5,$80

For the year ending 28s February 2021 the charity was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Dimctors' reaponaibilitie:

~ The members have not required the company to oblain an audit of its financial statements for the

year in question in accordance with section 476;
~ The directors acknowledge their responsibilities for complying with the requirements of the Act

wilh respect to accounting records and the preparation of financial statements.

These financial slatements have been prepared in accordance with the provisions applicable to

oompanies sub)rat to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on
ss Ma 2022, and are signed on behalf of the board by:

Mr acob Freed

Trustee



Apts Ltd I Company Limited by Guarantee

Statement of Cash Flows

Year ended 28 February 2021

2021 2020

Cash flows from operating acgvttles
Net expenditure

Cash generated from operations

Net cash from operating dviTies

Net decrease in cash and cash equivalents

(40,618)

(40,618)

(3,454)

(3,454)

(40,610) (3,454)

(40,018) (3,454)

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

5,080 9,434

(34,638) 5,980'



Apts Ltd' Company Limited by Guarantee

Notes to the Financial Statements i Year ended 28 February 2021

General information

The charily is a public benelit entity and a private company limited by guarantee, registered
in England and Wales and a mgistamd charity in England and Wakm. The addmss of ihe
principal ofiice is 14 Wellington Street East, Salford, MT 2AX.

Statement of compgance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Stalnment of
Recommended Pracfice applicable to charities preparing their accounts in accordance with the
Financial Reporfing Skrndard applicable in the UK and Republic of Ireland (FRS 102) (ChariTies
SORP (FRS 102)) and the Companies Act 2008.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the h'storical cost basis, as. modified by the
revaluation of certain financial assets and liabilities and investment properfies measured at fair
value through income or expenditum.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncerlsinties about the chariiy's ability to continue. This is due to the
policy of the charily not to psy out any charitable grants until funds ars available. It is therefore
appropriate to prepare these accounts on a going concern basis.

Judgements and key sources of estimation uncertainty

The preparation of the financial stahments did not require management to make judgements,
esfimatas or assumpbons that alfect the amounts reported.

Fund accounting

UnreshicM funds held by the charily are funds that can be used in acconlance wilh the
charilnble objech at the discrsgon of the trustees.



Apte Ltd Notes to the Financial Statements fcrr rrs~& I Year

ended 28 FebruatY 2021

3. Accounting policies

Incoming resources

Afi incoming resources ae included in the statement of financial acfivities when enfifiement has
passed to the charily; it is probable that the economic benefits associated with the transaction
will fiow to the charily and the amount can be reliably measured. The following specific policies
are applied to parficular categories of income:

~ rxxxne from donations or grants is recognised when there is evidence of entitlement to the
gilt, receipt is probable and fis amount can be measured reliably.

~ legacy income is recognised when receipt is probable and entitlement is established.

~ income from donated goods is measured at the fair value of the goods unless this is
impactical to measum reliably, in which case the value is derived from the cost to the donor
or the esfimated resale value. Donated facilities and services are neognised in the
accounts when received if the value can be reliably measured. No amounts are induded for
the conbibulion of general volunteers.

~ hcome from ontracts for the supply of services is recognised with the delivery of the
contracted service. This is ctassiTied as unresbicM funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be mgarded as restricted.

Resources expended

Expenditum is recognised on an accruals bash as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is ~ under headings of the slalement of
financial activiTies to which it relates:

~ expenditure on raising funds includes the costs of afi fundraising activities, events,
non-charitable trading activities, and the sate of donated goods.

~ expenditure on charitable ectvties includes all costs incuned by a charily in undertatdng
act' ities that further its charitable aims for the benefit of fis beneficiaries, including those
support costs and costs relating to the governance of the charily apportioned to charitable
acbvlbes.

~ other expenditure includes afi expenditure that is neither related to raising funds for the
charily nor part of its expenditure on charitable acbviTies.

Afi costs are allocated to expenditure categories refiecbng the use of the resource. Direct costs
attributabte to a single activity are allocated dtrecfiy to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiabl and consislent basis.

Financial instrumerde

A financial asset or a financial liability is recognised only when the charily becomes a party to the
contractual provisions of the instrument

Aasic financial instruments are iniTially recognised at the amount receivable or payable including

any



Apte Ltd I Company Limited by Guarantee
Noise to the Financial Statements f~as~ Year ended 28

3. Accounting policies fcrlrrrnuecy

Financial lnsbumenla fcosanuecs

Cunent assets and current liabilities are subsequently measumd at the cash or other
consideration expected to be paid or received and not discounted.

Debt insbuments are subsequently measured at amorfised cost

Where irwesknents in shares are publicly traded or their fair value can otherwim be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. Afi other such investments am subsequently measured at
cost less impairment

Other financial instruments, induding deratives, are initially mcognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the pmsent value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial inshumerds we subsequenfiy measured at fair value, wilh any changes
recognised in the statement of financial activities, with the exception of hedging kxdruments in a
designated hedging relationship.

Financial assels that are measured at cost or amortised cost are reviewed for objecbve evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
acfivtties in which the iniTial gain was recognised.

For afi equily instruments regardless of significance, and other financial astxds that are
individually significant, these are assessed individually for impairment. Olher financial assets are
either~individually or gmuped on the basis of similar credit risk chaacterisfics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the canying amount would
have been had the impairment not previously been recognised.

4. Donations and legacies

Unresicted Total Funds Un stricted Total Funds
Funds 2821 Funds 2020

Donations
f

385,401
5 8

385~1 189,496 189,496



Apte Ltd I Company Limited by Guarantee

Notes to the Financial Statements f~ss~, Year ended 28 February

5. Rqxmltture on charitable activities by fund type

Chewable grants.
Support costs.

Unrestrichd
Funds

422,725
3,294

Total Funds
2021

6
422&725

3,2$4

Un estrided
Funds

2
191,450

1,000

Tohl
Funds

2
191,450

1,000

426,019 426,01$ 192,450 192,450

6. Errpendhura on charaable activities by activity type
Grant funding Support Total funds Total fund

Charilable grants
Support costs
Governance cosh

of activities

422,725
2,294
1,000

2021

6
422,725

2264
1,000

2020

191,450

422,725 3,294 426,01$ 192,450

7. Analysis or support costs

General oflice
Bank Charges
Accounlancy end bookkeeping fees

Analysis of
support costs

2

2,294
1,000

3,294

Total 2021
6

2,2$4
1,000

Total 2020
f

1,000

1,000



Apta Ltd I Company Limited by Guarantee

Nates to Ite Financial Statements ferro~, Year ended 28 February 2021

8. Staff costs

The average head count of employees during the year was Nil (2020: Nil)

9. Truslse mmuneru8on and expenses

No remunemgon or other benefits from employment with the charily or a related engty warn
received or expenses mimbursed by the trustees.

10. Creditors: amounts faglng due within one year

Other Creditors

2021
5
4,500

2020
f

3,500

2,500

11. Analysis of charitable funds

Statement of funds
At 01

Mar 2020 Income Expenditure
At 28 Feb

General funds 5,980 385,401 (428,019) (34,638)

General funds

At 01
Mar 2019

f
9,434

At 28
Income Expenditure Feb 2020

f R
189,498 (192,950)



A teLtd Com an Limitedb Guarantee

Notes to the Financial Statements f rrs~, Year ended 28 February 2021

12. Analysbr of net assela between funds

Current asseh
Creditors greater than 1 year

Nst asssla

Un stricted Total Funds
Funds 2021

R
15,362 15,382
(50,000) (50,008)

(34,638) (34,838)

Cunent assels
Creditors greater than 1 yeai

Net assets

Un stricted Total Funds
Funds 2020
f f

5,980 5,888

5,980 5,980

13. Taxatlon

Apts Ltd is a registered charily and herefore is not liable to income tax or corporation tax on
income derived from its charlbrbie fiviTies, as it falbr within ihe various exemptions available to
registered charities.

14.Limited by guarantee

The APTE Ltd is a registered charity and a company limited by guarantee and does not have a
share capital. In the event of the charity being wound up, members are required to contribute an
amount not exceeding f10.

15.Covld-19

The trustees are satisfied that the charity has suIMent msources to confinue considering the
current ccvid-19 situation. The running costs of the charity are very lcw and it only pays out monies
when they are available to do so.
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