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THE JOHN BOOTH CHARITABLE FOUNDATION

Report of the Trusteses
for the Year Ended 30 June 2022

The trustees who are also directors of the charity for the purposes of the Companles Act 2006, present their
report with the financial statements of the charity for the year ended 30 June 2022. The trustees have adopted
the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicabls to
charities preparing thelr accounts in accordance with the Financlal Reporting Standard applicable in the UK and
Republic of Irefand (FRS 102) (effective 1 January 2018).

OBJECTIVES AND ACTIVITIES

Objectives and alma

The object of the Foundation is the promotion of any charitable purpose or object for the benefit of the pubilic,
primarily In England, by the provision of grants at the absolute discretion of the Trustee body.

These are made largely In the areas of education, the arte and the Christian refigion and the Trustees believe
that the Foundation's grant making activities contribute significantly to public benefit in these areas by enabling
significant numbers of young people to have access to education and fraining, helping varlous arts organisations
to put on performances and exhibitions which enhance the guality of life of the communities they serve and by
empowering churches and falth groups to serve the common good In a varlety of ways such as food banks,
credlt unions and other outreach activities.

in addition to awarding grants, the Foundation occasionally offers a loan on concesslonary terms to a
heneficiary, where the beneficiary's use of the funds furthers the objectives of the Foundation.

The main activity of the Foundation during the year was the provision of grants predominantly to organisations
and occasionally to individuals in the areas above mentioned. Grants to organisations are generally made to
other charities whose alms and objectives complement the Foundation's own; those to indlviduals are largely
made to enable study to be undertaken, normally In higher education. Contact Is maintained with both
organlsations and Individuals supported to assess their performance against the Foundation's criterla when
grants wera made to them.

The Foundation will where necessary appolnt professional advisors to implement the Foundation's strategic aims
and assess outcomes,

Public beneflt

In planning the actlvities for the year the Trustees have referred to the Charity Commission's general guldance
on public benefit, in particular the Trustees consider how planned activities contribute to the alms and objectives
that they have set.

Grantmaking

The Trustees conslder all applications from charitable organisations and from individuals known or
recommended to them and especlally those falling within the areas of education, the Christian faith and the arts.
The Trustees meet three or four times a year to consider short listad applications and decide which of these to
support.
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THE JOHN BOOTH CHARITABLE FOUNDATION

Report of the Trustees
for the Year Ended 30 June 2022

ACHIEVEMENT AND PERFORMANCE

Charitable activities

During the period July 2021 to June 2022 the Foundation provided 68 grants to organisations and individuals
amounting to £2,207,911 (2021 £3,392,338). Further details of the range of organisations to which grants were
awarded are set out In note 7 of the financlal statements. Of particular significance were:

- £1,260,000 awarded to The Prince’s Trust to enable the organisation to build an endowment to ensure its long-
term financial resillence and ability to serve young people for years to come. ‘

- £500,000 awarded to Pallant House Gallery to support the expansion of the gallery through the purchase ofa
neighbouring property.

- £219,763 awarded to Merton College, Oxford to endow bursarles for postgraduate study;

- £100,000 awarded to the Royal Opera House for outreach to children and young paople;

- £76,000 awarded to Depaul Intemnational to alleviate homelessness.

Fundralsing activities
As In previous years, the Foundation received a donation from its trustees, The Foundation does not carry out
any activittes to raise funds from members of the public.

Investment performance

The Foundation's Investments were valued at £21,807,045 on 30th June 2022, a decrease for the year of 14%
compared with the ARC Sterling Steady Growth which decreased by 5.79% In the same perlod, Since inception,
investment performance Is 211.4% compared with the benchmark of 151,3%.

FINANCIAL REVIEW
Financlal position
The Foundation recelved Income of £1,250,000 from donations and assoclated gift aid and £237,827 In

investment income.

Expenditure comprised grants awarded of £2,207,911, Investment management fees of £71,193 and
administration and governance costs of £12,984 totalling £2,382,088.

Losses on investments amounted to £3,371,467 resulting in Net Expenditure and Net Movement in Funds of
£4,266,728, decreasing total funds to £21,875,834.

The Balance Sheet comprised £21,807,846 of Investments, £250,000 of Soclal Investments, Current Assets of
£129,110 and Current Liabilities of £11,221.

Princlpal funding sources
The Foundation's principa! funding sources continued to be donations from the trustess and income generated
by its investment portfollo.

Investment pollcy and objectives

The investment strategy of the Trustees Is to grow the Foundation's capital and Income to keep pace with
inflatlon over the longer term, subject to a moderate level of risk and consideration of the need for Investment
diversification. The portfolio Is managed on a total retum hasls at the discretion of the Foundation's investment
manager, Cerno Capital Partners LLP. Reporting is monthly and the overall investment portfolio |s reviewed
quarterly. The Foundation does not currently employ a formal ethical, soclal or environmental investment policy.

Reserves policy
The Foundation seeks to malntain an Investment portfolio capable of producing a total return to support
Trustees' objectives in grant making In line with the Foundatlon's objects.
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THE JOHN BOOTH GHARITABLE FOUNDATION

Report of the Trustees
for the Year Ended 30 June 2022

FINANCIAL REVIEW

Golng concern

It Is the Trustees' current intention to continue to fund the Foundation and for the investment portfolio to be
managed with & view to capital growth. The Trustees believe this will enable the Foundation to continue to
distribute around 5% of Its capital value annually for the foreseeable future.

FUTURE PLANS ' -

There are no current outstanding pledges, but the Foundation will continue its support for many of the charities
to which grants have previously been made. it is the Trustees' goal to give away at least 5% of the Foundation's
capital value in each year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The John Booth Charltable Foundation Is a registered charity and a company limited by guarantee, governed by
its Mermorandum and Articles of Assoclation.

Recruitment and appointment of new trustees

New Trustees are provided with a trustee file, which includes a copy of the governing document, a copy of the
latest annual accounts and a copy of CC3, The Essentlal Trustee published by the Charity Commission.
Trustees are recruited for their knowledge of at [east one of the three areas which the Foundation supports, and
advertising may be carried out to attract the right new trustees if necessary.

Related parties
The Foundation has engaged Cerno Capltal Partners LLP to manage its Investments; Mr Booth, a trustee, Is a
partner in Cerno Capital Partners.

Risk management

The risks to which the Foundation Is exposed are mainly those of fraud and of volatiiity of Investments. The first
s mitigated by the Foundation's relationship with and detalied knowledge of almost all its beneficiaries, a simple
reporting structure and no employees; the second by employing experlenced Investment advisors, wall known to
the Trusteas, who manage a diversified portfolio with a maderate rigk profile.

REFERENCE AND ADMINISTRATIVE DETAILS
Reglsterad Company humber
06782980 (England and Wales)

Registered Charlty number
1127397

Registered offlce
g Cambridge Gate
L.endon

NW1 44X

Trustees

T M Ashley

J D S Booth

The Right M C Warner

Page 3




THE JOHN BOOTH CHARITABLE FOUNDATION

Report of the Trustaes
for the Year Ended 30 June 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors

Knox Cropper LLP

Chartered Accountants and Statutory Auditors

65 Leadenhall Street

London

EC3A 2AD

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The John Booth Charitable Foundation for the purposes of company
law) are responsible for preparing the Report of the Trustees and the financial statemsnts In accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Acceptad Accounting
Practice).

Company law requires the trustees to prapare financlal statements for each financial year which give a true and
falr view of the state of affairs of the charitable company and of the Incoming resources and appllcation of
resources, including the income and expenditure, of the charitable company for that perlod. In preparing those
financia) statements, the trustees ara required to:

selact sultable accounting policies and then apply them consistantly;

observe the methods and principles in the Charlty SORP;

make Judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business,

L] L] i T

The trustees are responsible for keeping proper accounting records which disclose with reasonable acouracy at
any time the financial positlon of the charitable company and to enable them to ensure that the financlat
statements comply with the Companies Act 2008. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
Iregularities,

In so far as the trustees are aware!

- there Is no relevant audit information of which the charitable company's auditors are unaware,
and

. the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit Information and to establish that the auditors are aware of that information,

AUDITORS
The auditors, Knox Cropper LLP, will be proposed for re-appointment at the forthcoming Annual General
Meeting.

This report has been prepared in accordance with the speclal provisions of Part 16 of the Companies Act 2006
relating to smail companies.

Approved by order of the board of trustees on Z?LFebruary 2023 and signed on its behaif by:

....................................................................

J D S Booth - Trustes
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Report of the Independant Auditors to the Members of
The John Booth Charltable Foundation

Opinion :

We have audited the financial statements of The John Booth Charitable Foundation (the ‘charitable company’)
for the year ended 30 June 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the
Cash Flow Statement and notes to the flnancial statements, Including a summary of significant accounting
policles. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

in cur opinlon the financelal statements:

- give a true and fair view of the state of the charitable company's affairs as at 30 June 2022 and of ifs
incoming resources and application of resources, Including its income and expendlture, for the year then
anded;

- have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Practice;
and ‘

- have been prepared In accordance with the requirements of the Companies Act 2006.

Biasls for opinion

We conducted our audit in accordance with Interational Standards on Auditing (UK) (ISAs (UK)) and applicable
faw. Our responsibifities under those standards are further described In the Auditors' responsibilities for the audit
of the financlal statements section of our report. We are independent of the charitable company In accordance
with the ethical requirements that are relevant to our audit of the financial staterments In the UK, Including the
FRC's Ethical Standard, and we have fulfifed our other ethical responsiblities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basls for our oplinton,

Conclusions refating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, Individually or collectively, may cast slgnificant doubt on the charitable company's abllity to
continue as & golng concern for a period of at least twelve months from when the financial statements are
authorised for issue. Our responsibilities and the responsiblities of the trustees with respect to going concem
are described in the relevant sections of this report.

Othear Information
The trustees are responsible for the other Information. The other information comprises the information included
in the Annual Report, other than the financlal statements and our Report of the Independent Auditors thereon,

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

tn connection with our audit of the financial statements, our responsibility [s to read the other informatlon and, In
doing so, consider whether the other Information ts materially Inconsistent with the financlal staiements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
Inconsistencles or apparent material misstatements, we are required to determine whether this gives rise to a
materlal misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there Is a material misstatement of this other information, we are required to raport that fact. We
have nothing to report in this regard,

Oplnlons on other mattars prescribed by the Companies Act 2006

in our apinlon, based on the work undertaken in the course of the audit:

- the Information given In the Report of the Trustees for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Report of the Trustees has been prepared In accordance with applicable iegal requirements.

Page &




Report of the Independent Auditors to the Members of
The John Booth Charitable Foundation

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained In the
course of the audit, we have not identified material misstatements In the Report of the Trustees.

We have nothing to report In respect of the following matters where the Companies Act 2008 requires us to
raport to you if, in our opinion:

- adequate accounting records have not been kept or retums adequate for our audit have not baen received
from branches not visited by us; or

the financial statemerits are tol In agreement with the accounting records and returns; or

certain disclosures of trustees’ remuneration specified by law are not made; or

we have not recelved all the information and explanations we require for our audit; or

the trustees were not entitled to take advantage of the small companies’ exemption from the requirement to
prepare a Strategic Report or in preparing the Report of the Trustees.

L3 1 4 I

Responsibilities of trustees

As explained more fully In the Statement of Trustees’ Responsibilities, the trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financlal
statements and for being satisfied that they give a true and fair view, and for such internal contro! as the trustees
determine is necessary to enable the preparation of financlal statements that are free from materlal
misstatement, whether due to fraud or error.

In preparing the financlal statements, the trustees are responsible for assessing the charltable company's abllity
to continue as a going concern, disclosing, as applicable, matters refated to going concern and using the going
concern basls of accounting unless the trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
The John Booth Charitable Foundation

Our responsibllities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from materlal misstatement, whether due to fraud or error, and to Issue a Report of the independent Auditors
that Includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted In accordance with 1SAs (UK) will glways detect a material misstatoment when It exists,
Misstatements can arise from fraud or error and are considered materlal if, individually or in the aggregate, they
could reasonably ba expected to Influence the economic declsions of users taken on the basis of these financial
statements,

The extent to which our procedurss are capable of detecting irregularities, Including fraud is detailad below:

- We obtained an understanding of the legal and reguiatory frameworks that are applicable to the charitable
company and determined that the most significant are the Statement of Recommended Practice 'Accounting and
Reporting by Charities' (SORP), in accordarice with the Financial Reporting Standard applicable in the UK (FRS
102} and the Companies Act 2008,

. We gained an understanding of how the charltable company complied with is legal and regulatory
framework, Including the requirement to properly account for restricted funds, through discussions with
management and a review of the documented policles, procedures and controls.

- The audit team, which s experienced In the audit of charities, considered the charitable company's
susceptibility to materlal misstatement and how fraud may occur. Our considerations Include the risk of
managament override.

. Our approach was to check that the Income from donations and Investment were properly Identifled and
accurately disclosed, that expenditure comptled with the control procedures and was appropriately charged. We
also reviewed journal adjustments and unusual transactions for management override, and considered the
Identification and disclosure of related party transactions.

There are Inherent limitations in the audit procedures described above and, the further removed non-compliance
with Jawa and regulations Is from the events and transactions reflected In the financial statements, the less likely
we would become aware of It. The risk of not detecting a material misstatement due to fraud Is higher than the
risk of not detecting one resulting from error, as fraud may Involve deliberate concealment by, for example,
forgery or Intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Councll's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report
of the Independent Auditors.

Use of our report

This report is made solely to the charitable company's members, as a bady, In accordance with Chapter 3 of
Part 18 of the Companies Act 2008. Our audit work has bsen undertaken so that we might state to the charitable
company's members those maiters we are required to state to them in an auditors' report and for no other
purpose. To the fullest extent permitied by law, we do not accept or assume responsibllity to anyone other than
the charltable company and the charitable company's members as a body, for our audit work, for thie report, or
for the opinlons we have formed,

3 N Stevenson (Senior Statutory Auditor)

for and on behalf of Knox Cropper LLP
Chartered Accountanis and Statutory Auditors
65 Leadenhall Straet

London

EC3A 2AD

Date: .. 3. L2 /29D ...
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THE JOHN BOOTH CHARITABLE FOUNDATION

Statement of Flnanclal Activities

{(Incorporating an income and Expenditure Account)

for the Year Ended 30 June 2022

INCOME AND ENDOWMENTS FROM
Donations and iegacies

Investment income
Total
EXPENDITURE ON
Raising funds

Charitable activitios
Grantmaking

Total

Net gains/(losees) on investments

NET INCOME/{(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

2022 2021
Unrestricted Total
fund funds
Notas E £
3 1,260,000 1,312,600
4 237,827 163,149
1,487,827 1,465,649
5 71,493 58,193
8
2,310,695 3,402,777
2,382,088 3,460,970
(3,371,467) 5,705,080
(4,265,728) 3,709,759
26,241,662 22,631,803
21,975,834 26,241,562

The notes form part of these financial statements
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THE JOHN BOOTH CHARITABLE FOUNDATION

Balance Sheet

30 June 2022
2022 2021
Total Total
funds funds
Notes £ £
FIXED ASSETS
investments
Investments 12 21,607,948 28,061,342
Soclal Investments 13 260,000 250,000
21,857,945 26,311,342
CURRENT ASSETS
Dabtors 14 27,941 10,076
Cash at bank 101,169 176,686
128,140 186,761
CREDITORS
Amounts falling due withln one year 16 (11,221) (256,541)
NET CURRENT ASSETS 117,889 {69,780)
TOTAL ASSETS LESS CURRENT
LIABILITIES 21,075,834 26,241,662
NET ASSETS 21,975,834 26,241,562
FUNDS 16
Unrestricted funds 21,975,834 26,241 662
TOTAL FUNDS 21,975,834 26,241,562

These financial statements have been prepared In accordance with the provislons applicable to charitable
companies subject to the small companies’ regime.

The financlal statements were approved by the Board of Trustees and authorised for issue on -'2@ #’February

2023 and were signed on its behalf by:

.............................................

J D 5 Booth - Trustee

The notes form part of these financial statemenis
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THE JOHN BOOTH CHARITABLE FOUNDATION

Cash Flow Statement
for the Year Ended 30 June 2022

Notes

Cash flows from operating actlvities
Cash generated from operations

Net cash used In oparating activities

Cash flows from Investing actlvitles
Purchase of fixed asset investments
Sale of fixed assst investments
interest received

Dividends recelved

Cash held by investment managers
Investment management feas

Net cash provided by investing aotivities

Change in cash and cash equivalents
tn the reporting period

Cash and cash equlvalents at the
beglnning of tha reporting period

Cash In cash and cash equlvalents due
to exchange rate movements

Cash and cash equivalents at the end
of the reporting period

The notes form part of these financlal statemenis

2022

{956,262)
(956,252)

(201,044)
51,025

120,494
963,256

(71,393

862,338

(93,914)
176,686

18,397

104,169

2021

(1,680,393)
{1,680,393)

(826,285)
1,770,056
59,146
83,614
324,262

(68,193)

1,362,699

(227,794)
421,148

(16,685)

176686
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Cash Flow Statement
for the Year Ended 30 June 2022

1. RECONCILIATION OF NET (EXPENDITURE}INCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Net (axpenditure)/income for the reporting perlod (as per the
Statement of Financial Activities)
Adjustments for:

Losses/(gain} on investments

Inferest recelved

Dividends received

Non-cash dividends

Non-cash grants paid

Foreign currency (gains)/iosses
(Increase)/decrease In social Investment
Investmant management fess
{Decrease)fincrease in creditors

Net cash used In operations

2. ANALYSI8 OF CHANGES IN NET FUNDS

At1.7.21
£
Net cash
Cash at bank

-
-1
&
(-]
xR
-]

—
-y
o
o
o

Total

-~
~3
L3
L3
o0
-]

The notes form part of these financial statements

2022 2021
£ £
(4,265,7_28) 3,709,759
3,371,467 {6,706,080)
{67,391) (49,818)
{121,994) (83,614)
(30,048%) (38,382)
349,763 250,000
(18,387) 16,685
- 9,401
71,393 58,193
(248,320) 260,483
(956,2582)  (1,680,383)
Cash flow At 30.6.22
£ £
(75,617) 101,169
(75,517) 101,169
{75,517) 101,169
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Financial Statements
for the Year Ended 30 June 2022

1. STATUS

The John Booth Charitable Foundation is a private company limited by guarantee, incorporated In
England and Wales, with company registration number 06782980, The Foundation Is also registered as &
charity with the Charity Commission, registered number 1127397, The registered office of the Foundation
is § Cambridge Gate, London, NW1 4JX.

2. ACCOUNTING POLICIES

Basls of preparing the financial statoments

The financlal statements of the charltable company, which Is a public benefit entlty under FRS 102, have
been prepared In accordance with the Charitles SORP (FRS 102) 'Accounting and Reporting by
Charitles: Statemant of Recommended Practice applicable o charities preparing thelr accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019)', Financlal Reporting Standard 102 'The Financlal Reporting Standard
applicable in the UK and Republlc of Ireland' and the Companles Ast 2008, The financlal statements have
been prepared under the historical cost convention, with the exception of Investments which are included
at market value, as modified by the revaluation of certain assets,

The Trustees consider there are no material uncertainties about the charitable company's abllity to
continug as a golitg concern.

Income
All income Is recognised in the Statement of Financlal Activities once the charity has entitlement to the
funds, it s probable that the income will be received and the amount can be measured refiably.

Donatlons, legacles and other forms of voluntary income are recognised as income when the charity is
antitled to recelpt. Al other Income is accounted for on an accruals basls.

Forelgn exchange gains and losses arlse on non-sterling cash balances held within the investment
pottfolio and are accounted for as a component of investment income.

Expenditure

Liabilities are recognised as expenditure as soon as there Is a legal or constructive obligation committing
the charity to that expsnditure, It Is probable that a transfer of economic benefits will be required In
settlement and the amount of the obligation can be measured rellably. Expenditure Is accounted for on an
accruals basgis and has been ¢lassifled under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to actlvities on
a bagls conslstent with the uge of resources.

Grants offered sub]eét to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure,

Investments

Listed [nvestments

Listed Investments are a form of basic financlal investment and are inftially recognised at thelr
transaction value and subsequently measured at falr value as at the balance sheet date using the closing
quoted market price. The statement of financial activities includes the net galns and losses arising on
revaluations and disposals throughout the year.
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Financlal Statements - continued
for the Year Ended 30 June 2022

2. ACCOUNTING POLICIES - continuad

Investments

Realised gains and losses on listed Investments are calculated as the difference between sales proceeds
and their opening carrylng value or their purchase value if acquired subsequent to the first day of the
financlal year. Unrealised gaing and losses are calculated as the difference batween the falr value at the
year end and their carrying value. '

Unlisted Investmonts
Uniisted Investments are initially recognised at their transaction value and subsequently measured at cost
less impalrment as the Trustees consider that falr value cannot be measured reliably.

Soclal Investmaents

Concesslonary loans made to beneficlaries in furtherance of the Foundations's charitable purposes are
accounted for as & social investment, These are inltially recognised at thelr transactions vaiue and
subgequently measured to reflect repayments and any accrued interest and adjusted If necessary for any
impairment,

Taxatlon
The charlty is exempt from corporation tax on Its charitable activities.

Fund accounting
Unresticted funds can be used in accordance with the charitable objectives at the discretion of the
trusteas.

Restricted funds can only be used for pariicular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are ralsed for particular restricted purposes.

Further explanation of the nature and purpose of each fund Is included In the notes to the financlal
statements.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trads discount offered.
Prepayments are valued at the amount prepald net of any trade discounts due.

Cash at bank and in hand
Cash bank and cash and short term highly liquid investments with a short maturlty of three months or less
from the date of acquisition or opening of the deposit or similar account,

Creditors and provislons

Creditors and provigions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settled the
obligation can be measured or estimated reliably. Creditors and provisions are nomally recoghised at
their settlsment amount after allowing for any trade discounts due.

Financla! Instruments

The Charlty only has financlai assets and financial liabilities of a kind that qualify as basic financial
instruments. Baslic financial Instruments are initially recognised at transaction value and subsequently
measured at thelr settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Flnanclal Statements - continued
for the Year Ended 30 June 2022

3. DONATIONS AND LEGACIES

2022 2021
£ £
Donatlons 1,000,000 1,050,000
Gift aid 250,000 262,500

1,250,000 1,312,600

4, INVESTMENT INCOME

2022 2021

£ £
Dividends recelvable 152,039 118,508
Intarast recelvabla 60,970 40,443
Interest on soclal Investments 6,421 9,375
Currency gains/{losses) 18,397 (16,685)
237,827 153 148

5. RAISING FUNDS
Invastment management costs
2022 2021

£ £
Portfolio management 71,393 58,193
Support costs 100 -
11493 58,193

6. GHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
(see note costs (see
7) note 8§) Totals

£ £ £

Grantmaking 2,297,912 12,683 2,310,695
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes 1o the Financlal Statements ~ continued
for the Year Ended 30 June 2022

7. GRANTS PAYABLE

2022 -2021
£ £

Grantmaking 2,297,912 3;392]338

2022 2021
£ £
The Princes’ Trust 1,266,000 2,400,500
pallant House Gallery 600,000 -
Mertor College, Oxford 219,763 §00,000
The Royal Opera House 100,000 -
Depaul International 76,000 30,000
Opeta Holiand Park 11,000 10,000
Red Cross 11,000 -
Tate Foundation 10,680 40,880
Opera North 10,000 -
Royal Academy of Arts 8,160 .
Natlonal Gallery Trust 7,500 9,100
The Amber Foundation 5,000 “
Boxgrove PCC 5,000 -
Muscular Dystrophy 5,000 -
Royal College of Musle 5,000 -
Royal Natlonal Theatre §,000 -
St Mary's Bourne Street 5,000 -
Chatsworth Houge Trust - 100,000
Exater Coltege, Oxford - 100,000
St Hugh's Charterhouse - 50,000
Art Fund - 33,726
Blackburn Cathedral - 28,000
PCC of St Nicholas, Arundel - 14,000
Depaul UK - 10,000
National Portralt Gallery - 10,000
Outside in Art - 10,000
Walsingham College - 8,000
Lancing College Chapel - 5,000
MOCA London - 5,000
Royal College of Musle - 8,000
Other Institutions (<£6,000) 32,100 46,233
2,284,193 3,378,238
Grants to Individuals 16,719 14,100
2,207,912 3,392,338
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Financlal Statoments - continued
for the Year Ended 30 June 2022

8. SUPPORT COSTS

Governance
Management costs Totais
£ E £
investment management costs 100 . 100
Grantmaking 8,453 4,230 12,683
8,663 4,230 12,783
Support costs, includad In the above, are as follows:
2022 2021
Investment
managament Tatal Total
costs Grantmaking activities activities
£ £ £ £
Bank charges 100 660 760 623
Administration - 7,793 7,793 5,904
Auditors' remuneration - 2,340 2,340 2,112
Audltors' remuneration for non-audit work - 1,890 1,890 1,800
100 12,683 12,783 10,439
9. NET INCOMENEXPENDITURE)
Net income/(expenditure) Is stated after charging/(crediting):
2022 2021
£ £
Auditors' remuneration 2,340 2,412
Auditors' remuneration for non-audit work 1,880 1,800

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or othar benefits for the year ended 30 June 2022 nor for the year
ended 30 June 2021,

Trustees' expenses

There were no trustees' expenses paid for the year ended 30 June 2022 nor for the year ended
30 June 2021,

Page 16 continued..,




THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Financial Statements - continued

for the Year Ended 30 June 2022

.

12,

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and Iegacfes

Investment income
Total
EXPENDITURE ON
Raising funds

Charitable activities
Grantmaking

Total

Net gains on Investments

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

FIXED ASSET INVESTMENTS

Shares
Loans

Unrestricted
fund
£

1,312,500

153,148

1,466,849

68,193

3,402,777

3,460,970

6,706,080

3,709,759
22,631,803
26,241,562
2022 2021
£ £
20,607,945  25.426,212
1,000,000 536,130

21,607,945 26,061,342
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Financlal Statements - continued
for the Year Ended 30 June 2022

12, FIXED ASSET INVESTMENTS - continuad

Additional informatlon as follows:

Cash and
Listed Unltated settiements
investments  Investments pending Totals
£ £ £ £
MARKET VALUE
At 1 July 2021 23,884,666 374,564 1,166,082 25,426,212
Addltions 68,941 162,148 - 231,089
Disposals (349,838) - - {349,836)
Unreallsed gains/(losses) (3,736,264) . - (3,736,264)
Movement in cash . . (981,653) (981,6853)
Exchange differences - - 18,307 18,397
At 30 Juna 2022 19,867,507 536,712 203,726 20,607,945
NET BOOK VALUE
At 30 June 2022 19,867,507 536,712 203,726 20,607,946
At 30 June 2021 23 884,866 374,684 1,166,982 25426212
Other
loans
£

At 1 July 2021 635,130
Other movements 364,870
At 30 June 2022 1,000,000

There were no investment assets outside the UK.

Included in listed investments Is £19,867,507 (2021: £23,884,686) measured at fair vajue through profit or
loss. These are the only financial assets measured at fair value through profit or loss, Falr value
movements on these financial assets amounted to losses of £3,738,264 (2021: gains of £5,455,808).
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Financlal Stataments - continued
for the Year Ended 30 June 2022

13. SOCIAL INVESTMENTS

Loans
£
MARKET VALUE
At 1 July 2021 and 30 June 2022 250,000
NET BOOK VALUE
At 30 June 2022 2601000
At 30 June 2021 250,000

The concessionary loan is unsecured and bears Interest at 3% above base rate. The concessionary loan
ls whotly repayable in more than one year.

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Other debtors 27,941 10,076
1. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade creditors 3,912 -
Other creditors 129 128
Grants payable . 250,000
Accrued expenses 7,180 8,412
11,224 256,641
16. MOVEMENT IN FUNDS
Net
moveament At
At 1,7.21 In funds 30.8.22
£ £ £
Unrastricted funds
Gseneral fund 26,241,662 (4,265,728} 21,976,834
TOTAL FUNDS 26,241,662 (4,265,728) 21,975,834
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Financlal Statements - continued
for the Year Ended 30 June 2022

16. WMOVEMENT IN FUNDS - continued
Net movement in funds, included in the above are as follows:

incoming Resources Gains and  Movement

resources expended losge in funds
£ £ £ - £
Unrestricted funds
General fund 1,487,827 (2,382,088)  (3,371,467) (4,265,728}
TOTAL FUNDS 1,487,827 (2,382,088) (3,371,467)  (4,265,728)
Comparatlves for movement in funds
Net
movement At
At1.7.20 in funds 30.8.21
£ £ £
Unrestricted funds
General fund 22,631,803 3,709,760 26,241,662
TOTAL FUNDS 22|531 1803 3,709,759 26,241 662

Comparative net movement in funds, included In the above are as follows:

theoming Resources Gains and  Movement

resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 1,485,649 (3,480,870) 5,705,080 3,709,759
TOTAL FUNDS 1,465,849 (3,460,970) 5,705,080 3,709,759
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THE JOHN BOOTH CHARITABLE FOUNDATION

Notes to the Financial Statements - continued
for the Year Ended 30 Juna 2022

17.

18.

OTHER FINANCIAL COMMITMENTS

The Foundation has committed to Invest a total of £250,000 in Episode 1 Investments 2 LP of which
£212,500 has bsen called up as at the balance sheet date resulting In a remaining commitment to invest
£37,500.

The Foundation has committed to invest a total of £750,000 in Episode 1 Investments 3 LP of which
£112,500 has been called up as at the balance sheet date resulting In & remaining commitment to Invest
£637,500.

RELATED PARTY DISCLOSURES

During the period the Charity recslved donations of cash from Mr Booth, a trustes, totalling £1,000,000
(2021: donations totalling £1,060,000).

Mr Booth is a partner In Cerno Gapitat Partners LLP, the Charity's investrment manager, to whom fees of
£69,040 inclusive of VAT (2021: £47,326) were payabie In the period.

The Charity made grants to the following organisations of which Mr Booth Is also a trustee, or was at the
time of making the grant:

- The Prince's Trust £1,265,000

- Pallant House Gallery £5600,000

- Tate Gallery £10,680

- The Natlonal Gallery £7,500
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