PENRITH METHODIST CHURCH

England & Wales - Charity number 1127359

Details
Other names PMC
Status Registered
Legal form Previously excepted
Registered 2009-01-02
Register View on the Charity Commission register
Contact
Address Penrith Methodist Church
Wordsworth Street
Penrith
CA11 7QY
Phone 01768 862787
Email ADMIN@PENRITHMETHODIST.CO.UK
Website www.penrithmethodist.co.uk
Activities

Objects: The purposes of the Methodist Church are and shall be deemed to have been since the date of
union the advancement of -(a) the Christian faith in accordance with the doctrinal standards and the dicipline
of the Methodist Church;(b) any charitable purpose for the time being of any Connexional, district, circuit,
local or other organisation of the Methodist Church;(c) any charitable purpose for the time being of any
society or institution subsiduary or ancillary to the Methodist Church;(d) any purpose for the time being of any
charity being a charity subsidiary or ancillary to the Methodist Church.

Activities: Work with other Methodist bodies,Churches Together in Penrith,local schools,hospitals.Outreach
-ALPHA courses, work with children and young people on the Church premises and elsewhere,Luncheon
Club for seniors,Conference Centre for outside groups,concert venue, charitable work in the UK and
overseas, affirming the Christian faith through worship,service and outreach in and around Penrith.

Classification

* How: Provides Buildings/facilities/open Space, Other Charitable Activities
* What: Religious Activities
* Who: The General Public/mankind
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Geography

* Area of benefit: UNDEFINED, IN PRACTICE

* Cumbria

Finances
Period end Income Expenditure Assets Employees
2024-08-31 £278,161 £276,252 -
2023-08-31 £325,409 £338,383 -
2022-08-31 £232,194 £258,476 -
2021-08-31 £232,891 £260,354 -
2020-08-31 £260,197 £279,857 -
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Penrith Church
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 AUGUST 2024

Introduction
The managing trustees have pleasure in presenting their report and the financial
statements of the church for the year ended 31 August 2024,

Aims and organisation
Affirming our faith in God, Father, Son and Holy Spirit, our mission is to make Jesus
known as Saviour and Lord by word and through meaningful worship, service and
outreach, in and around Penrith and recognising our responsibility within the world and
the warld chiirch

Review of the year
2023/24 has again been a difficult year with reduced income from regular giving. We
have remained optimistic and hopeful though, as we have continued to work toward our
core objectives of being a church family celebrating the unconditional love of God as
found in Jesus, and seeking to share that love with our community. We have continued
to reach out to our community with the message that all are welcomed, valued and
included.

Income trends

Church income is primarily drawn from the Sunday collections and Gift aid tax credit,
donations and lettings income paid by the congregation and external users of the
building.

The letting income relates to the hire of the church, hall and rooms to various groups in
the community.

During the year total income received was £278,161 (2023: £325,409), including grants
of £51,338 for VAT included in the window renovation costs, mission pioneer, Eden Debt
Centre, and Holiday Activities and Food (2023: £121,097 for window renovations,mission
pioneer,Eden Debt Centre, and Holiday Activities and Food).

Expenditure trends

A major cost is in relation to the assessment paid to the Penrith Circuit. This amounts to
24.9% (2023: 18.4%) of our total cost. The Circuit assessment remained the same as last
year, but the proportion to total costs has increased. This is due to last year having

significant additional costs relating to replacement of the church windows.
A significant amount of the Circuit assessment is used to pay the District assessment,

stipends and related costs to Ministers.

The other expenditure includes salaries, utitlites, administration and general
maintenance. Repairs have included sanding and lacquering of the hall floor, surveying
and jetting of the drains, heating and plumbing repairs, electrical testing, decorating,
insulation and various equipment repairs.



Fund balances

As at 31 August 2024 the unrestricted net current assets of the Church were £181,241,
giving just over nine month's cover for expenditure, the designated net current assets
are £9,909 for the Youth fund, Mission Academy, Chaplaincy, Kids Alive and library
alterations, and the restricted net current assets were £68,841, which are for Eden Debt
Centre, Jean Dawson outreach and youth work, the Benevolent Fund, Warm Spaces and
Holiday Activities and Food programme.

Plans for 2024/25

We are committed to grow as a church family - seeking to be more Christ-like, and
growing as followers of Jesus. We pledge to be sharers of the goodness and love of God
with others - so they get to know it too - expecially seeking to help those who are
vulnerable, marginalised, oppressed or hurting. We want to be a safe home where all are

welcomed. valued and included in full participation of our life together.
Financially, we will continue to seek additional income through increased lettings and

direct giving. We will keep a careful management of our expenditure.



Penrith Church
Trustee’s Annual Report on Finance and Governance

Basis of preparation and legal framework

The Charity’s annual report and accounts for the year ended 31 August 2024 have been
prepared in accordance with the Charities Act 2011 and the Charities Statement of
Recommended Practice 2019 as applicable to the Financial Reporting Standard
102(FRS102).

Full Name of Charity / Church: Penrith Methodist Church (also known as PMC)
Registration Charity Number: 1127359
Date of registration: 2 January 2009

Main communication address (Church office): Wordsworth Street, Penrith, Cumbria,
CA117QY

The members of the Penrith Methodist Church meeting are the Charity Trustees, membership
being made up of church office holders, Minister and representatives appointed by the church at
the Annual General Meeting.

Full list of Church Council members (the Trustees) and key lay employees are shown as Appendix A
to this report.

Treasurer: Mr S Clements, Mr C Hulme, Mr S McNichol

Independent examiner: Mrs Karen A Rae, Armstrong Watson LLP, James Watson
House, Montgomery Way, Rosebhill, Carlisle, Cumbria, CA1 2UU

Investment Bankers: Central Finance Board of the Methodist Church
Trustees for Methodist Church Purposes
Barclays Bank PLC
CAF Bank Ltd.



Penrith Church
Aims and organisation

Charity objective is, in affirming our faith in God, Father, Son and Holy Spirit, to make Jesus known
as Saviour and Lord by word and through meaningful worship, service and outreach, in and around
Penrith and recognising our responsibility within the world and the world church.

The purposes of the Methodist Church are and shall be deemed to have
been since the Date of Union the advancement of:

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b) Any charitable purpose for the time being of any Connexional, District, Circuit. local or
other organisation of The Methodist Church;

c) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or ancillary to
The Methodist Church

Worshiping God through prayer, song and other acts of worship.

The organisation and resourcing of regular public acts of worship open to members of the church
and non members alike.

The teaching of Christianity through sermons, courses and small groups.

The resourcing of pastoral work including visiting the sick and bereaved.

Taking religious assemblies in local schools.

Promotion of Christianity through the staging of events and services.

Provision of chaplaincy services to local schools, care homes and other institutions as appropriate
and when able.

Public Benefit

We confirm the Trustees have had regard to the Charity Commission’s guidance on public benefit.

Structure, Governance and Management

The governing document for the church is the Deed of Union (1932) and Methodist Church Act
(1976)

Detailed governance arrangements are outlined within the Constitutional Practice and Discipline of
the Methodist Church by order of the annual conference (CPD).

Day to day management of the church is undertaken by the Church Leadership team along with the
Minister.

The Trustees are appointed at the AGM of the church.



Trustee Training

A range of guidance produced by Methodist Connexion to support the effective running of the
church and the role of Trustees is given to the Church Trustees at various meetings and/or training
sessions .

Related Parties

The Church is part of the East Cumbria Circuit which was part of the Cumbria District (part of the
North West England District from 1st September 2024) and is also accountable to the Methodist
Conference.

The internal organisations linked to this church are Lunch club, Flower fund and 4Fs.



Penrith Church
Risk Management

The major risks have been identified and recorded by the Trustees with professional advice taken as required. There is
a regular annual review process undertaken and recorded.

Income and Expenditure is being monitored in total and is compared with the approved annual budget on a half yearly
basis to detect trends as part of the risk management process to avoid unforeseen calls on reserves.

Safeguarding

Every person has a value and dignity which comes directly from the creation of male and female in God’s own image
and likeness. Christians see this potential as fulfilled by God’s re-creation of us in Christ. Among other things this
implies a duty to value all people as bearing the image of God and therefore to protect them from harm.

Methodist Connexional practice outlines commitment to the following principles:

e the care and nurture of, and respectful pastoral ministry with, all children, young people and adults

e the safeguarding and protection of all children, young people and adults when they are vulnerable

e the establishing of safe, caring communities which provide a loving environment where there is informed
vigilance as to the dangers of abuse.

° We will carefully select and train all those with any responsibility within the Church, in line with Safer
Recruitment principles, including the use of criminal records disclosures and registration with the relevant
vetting and barring schemes.

* We will respond without delay to every complaint made which suggests that an adult, child or young
person may have been harmed, cooperating with the police and local authority in any investigation.

e We will seek to work with anyone who has suffered abuse, developing with them an appropriate ministry
of informed pastoral care.

* We will seek to challenge any abuse of power, especially by anyone in a position of trust.

° We will seek to offer pastoral care and support, including supervision and referral to the proper
authorities, to any member of our church community known to have offended against a child, young person
or vulnerable adult.

e In all these principles we will follow legislation, guidance and recognised good practice.

The Penrith Church commits itself to ensuring the implementation of Connexional Safeguarding Policy; government
legislation, guidance and safe practice in the circuit and in the churches.

The Penrith Church commits itself to the provision of support, advice and training for lay and ordained people that will
ensure people are clear and confident about their roles and responsibilities in safeguarding and promoting the welfare
of children and adults who may be vulnerable.

Reserves Policy

The Reserves Policy for the Church is to hold as Unrestriced funds a minimum sum equivalent to six months’ average
expenditure and to cover reasonable anticipated maintenance costs. This should be sufficient to meet any unforeseen
item of major expenditure on the church building and / or to be able to continue, in the short term, funding planned

activities in the event of any inability to raise the full expenses including the assessment payable to the Circuit.
The Designated funds are those received and designated for use on specific projects. To date designated funds are

held to cover Penrith Mission Academy, the Chaplaincy fund, Kids Alive, library alterations, Youth and Community
Outreach.



Restricted funds are those received for specific projects and can only be used for such purposes. To date restricted
funds have been used for the refurbishment of the hall and kitchen, the installation of a lift and for specific
furnishings. Donations and grants held have been specifically received to fund the Eden Debt Centre and will be used
to cover costs arising including employment of the centre manager, and towards employment costs of the Missional
Pioneer and Lay Pastor. Grants have also been received to fund the VAT included in renovations/replacement of the
church windows, to provide a Warm Space, and towards operating a Holiday Activities and Food programme.

Endowment funds are invested with the Trustees for Methodist Church Purposes for use in accordance with bequests
received.

Responsibilities of the Managing Trustees

Penrith Methodist Church is held on the Model Deed of the Methodist Church and therefore the custodian
trustees of the church are the Trustees for Methodist Church Purposes. Under the Methodist Church Act
1976 the members of the Church Council serve as Managing Trustees and as such fulfil the obligations laid
upon them by Charity law. This requires the managing trustees to prepare financial statements for each
financial year that give a true and fair view of the financial state of affairs of the church including any
surpluses and balances carried forward into a new financial year.

In preparing these financial statements the managing trustees are required to adopt appropriate accounting
policies, as described in the Notes to the Accounts, and apply them consistently, observe the methods and
principles in the Charities SORP, making judgements and estimates that are both prudent and reasonable.
The managing trustees must also prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the church will continue to operate.

The managing trustees are respansible for keeping proper accounting records that at any time disclose with
reasonable accuracy the financial position of the church. Such records must enable them to ensure that the
financial statements comply with the Charities Act 2011 and the Church (Accounts and Reports) Regulations
2008. The managing trustees are also responsible for safeguarding the assets of the church and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Independent Examiner

A resolution to appoint Armstrong Watson LLP as Independent Examiner for the ensuing year will be
proposed at the Church Council Meeting in accordance with the Charities Act 2011.

Penrith Methodist Church Approved by the managing trustees on 2o l g( 2025
Wordsworth Street and signed on their behalf by:

Penrith ~ =

Cumbria

CA11 7QY

Rev. Tim Cooke
Minister



Penrith Church

Church No

09 /09

Statement of Financial Activities (SOFA) for the year ended 31 August 2024

Notes to Designated
the General Fund Funds Restricted Endowment
accounts (Unrestricted) (unrestricted) Funds Funds 2023-24
£ E £ £ £

Income
1 Offerings 111,149 111,149
2 Donations and legacies 4 16,080 1.777 17,956 35,813
3 Gift aid 21,839 1,570 23,409
4 Interest and investment income 5 7,381 12 107 7,500
5 Income from investments 0
6 Grants 13,649 37,689 51,338
7 Internal organisations ‘ 7,951 7,951
8 Other charitable income 6 41,001 41,001
9 Total income 219,050 1,777 57,227 107 278,161
Expenditure
10 Circuit assessment or share 68,860 68,860
11 Grants and donations 7,027 2,825 9,852
12 Property maintenance 13,450 13,450
13 Insurance, utilities etc 46,928 46,928
14 Depreciation 10 1,909 1,120 3,029
15 Salaries 9 21,701 37,078 58,779
16 Office expenses 33,253 1,277 34,530
17 Other expenditure 22,317 79 15,357 37,753
18 Internal organisations 3,071 3,071
19 Total charitable expenditure 218,516 79 57,657 0 276,252
20 Gains/(losses) on monetary investments 0
21 Gains/(losses) on investment properties 0
21 Net income/(expenditure) 534 1,698 -430 107 1,909
22 Transfers between funds 0
23 Other gains/(losses) 299 16 315
24 Net movement in funds 833 1,698 -430 123 2,224
25 Total funds brought forward 180,408 8,211 69,271 9,966 267,856
26 Total funds carried forward 181,241 9,909 68,841 10,089 270,080




Penrith Church

Church No

09/09

Statement of Financial Activities (SOFA) for the year ended 31 August 2023

Notes to Designated
the General Fund Funds Restricted Endowment
accounts (Unrestricted) (unrestricted) Funds Funds 2022-23
’ £ £ £ £ £

Income

1 Offerings 90,893 90,893
2 Donations and legacies 4 14,224 2,217 20,987 37,428
3 Gift aid 20,716 1,326 22,042
4 Interest and investment income 5 4,530 26 60 4,616
5 Income from investments 0
6 Grants 26,529 94,568 121,097
7 Internal organisations 8,347 8,347
8 Other charitable income 6 40,986 40,986
9 Total income 206,225 2,217 116,907 60 325,409
Expenditure -
10 Circuit assessment or share 68,860 68,860
11 Grants and donations 6,516 409 6,925
12 Property maintenance 14,301 81,893 96,194
13 Insurance, utilities etc 28,744 28,744
14 Depreciation 10 1,909 1,120 3,029
15 Salaries 9 37,982 19,665 57,647
16 Office expenses 32,732 1,446 34,178
17 Other expenditure 21,061 510 15,417 36,988
18 Internal organisations 5,818 5,818
19 Total charitable expenditure 217,923 510 119,950 0 338,383
20 Gains/(losses) on monetary investments . 0
21 Gains/(losses) on investment properties 0
21 Net income/(expenditure) -11,698 1,707 -3,043 60 -12,974
22 Transfers between funds 0
23 Other gains/(losses) -172 -9 -181
24 Net movement in funds -11,870 1,707 -3,043 51 -13,155
25 Total funds brought forward 192,278 6,504 72,314 9,915 281,011
26 Total funds carried forward 180,408 8,211 69,271 9,966 267,856




Penrith Church Church No
09/09

Balance Sheet as at 31 August 2024

General Fund | Designated Restricted | Endowment [ Totals 2024 Totals 2023
(Unrestricted) Funds Funds Funds
Notes to the (Unrestricted)
Accounts £ E £ £ £ £
Fixed Assets
Church building and other property 10 9,232 8,768 18,000 21,029
Investiment properlies 0 ¥}
Investments 11 4171 217 4,388 4,072
Total fixed assets 13,403 0 8,768 217 22,388 25,101
Current Assets
Debtors and prepayments 12 36,138 36,138 32,829
Loans by the Churches 0 0
Investments with TMCP 11 35,040 9,872 44,912 44,805
Central Finance Board Deposits 78,739 1,470 9,293 89,502 101,192
Cash at Bank and in hand 12 24,151 8,439 50,794 83,384 70,383
Total current assets 174,068 9,909 60,087 9,872 253,936 249,209
Current liabilities
Creditors (due in under 1 year) 13 6,230 14 6,244 6,454
Total current liabilities 6,230 0 14 0 6,244 6,454
Net current assets/liabilities 167,838 9,909 60,073 9,872 247,692 242,755
L Total assets less current liabilities | 181,241 9,909 68,841| 10,089 270,080| L 267,&;
an term liabilities
{due after more than one year)
Grants pavable after 2022-23 0
Loans to the Church 0
0
Net assets 181,241 9,909 68,841 10,089 270,080 267,856
Funds of the Church
General Fund (Unrestricted) 181,241 181,241 180,408
Designated Funds (Unrestricted) 9,809 9,809 8,211
Total Unrestricted Funds ' 191,150 188,619
Restricted Funds 68,841 68,841 68,271
Endowment Funds 10,088 10,088 9,966
Total Funds 15 181,24‘1| 9,909| 68,841 10,089 270,080 267,856

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019) - (Charities SORP (FRS 102))
and the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102).

o -
Approved by the Church Council Meeting on HD, S/ lz) 2025 and signed on its behalf by:

_DC‘:&Q )

Rev Tim Cooke
Superintendent Minister Church Treasurer



[ Penrith Methodist Church

Notes to the Accounts

1. Basis of accounting
The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective
from 1 January 2019) — (Charities SORP (FRS 102)) and the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

2. Funds

The funds held constitute: General Funds held for any purpose of the Church which are Unrestricted. Designated funds have been received and then
designated for use on specific projects. Restricted funds which are held for a narrower purpose including those for internal organisations. There are also
the following Endowment funds as listed. Details of each material fund are disclosed in note 15 . Any funds may be represented by more than just cash.

3. Accounting policies

Basis
These accounts have been prepared on the basis of historical cost except that investments are shown at their market value at the end of the year, on the
accruals basis to show a true and fair view of the Church”s financial pesition and activities.

Income
Income is included in the Statement of Financial Activities (SOFA) when the Church becomes entitled to the resources, and the trustees are reasonably
certain they will receive the resources; and the monetary value can be measured with sufficient reliability.

Expenditure
This is recognised when a liability is incurred, or a constructive obligation arises, that results in the payment being unavoidable. Liabilities are recognised
as soon as an outflow of economic benefit is considered more likely than not under the legal or constructive obligation committing the Circuit to pay out
resources.

Grants

Grants made by the Church from its own funds are recognised in full at the time of agreement or when the Church accepts that there is a legal or
operational obligation to make the payment. When the grant is recurrent over more than one year the balance payable in future years is treated as a
provision for future commitments in the Balance Sheet against the appropriate fund, the provision being released in future years as instalments are paid
in accordance with the originally agreed terms.

VAT
Since the Church is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Church
These are capitalised if they can be used for more than one year, and individually cost at least £1,000.

Depreciation rates applied to tangible fixed assets are:

Organ - straight line over 25 years
Church Equipment - straight line between 3 and 25 years
Heating System - straight line between 15 and 30 years

Where freehold buildings are maintained to such a standard that their estimated residual value is not less than their cost, no depreciation is charged.
Freehold buildings have now been disposed of.

Investment Properties
Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.

Investments
Investments are valued in the balance sheet at market value at the year end. Investment income is included in the accounts when receivable and any
gains or losses on revaluation at the year end are shown in the SOFA.

Debtors and Prepayments
Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Creditors
Creditors are recognised when there is an obligation at the Balance Sheet date as a result of a past event, it is probable that a transfer of economic
benefit will be required in settlement, and the amount of the settlement can be estimated reliably.

Cash at bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three months or less from the date of acquisition
or opening of the deposit or similar account.

Accounting Estimates

The preparation of these financial statements requires judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses. Judgements and estimates are continually evaluated and are based on historical experiences and
other factors, including expectations of future events that are believed to be reasonable under the circumstances.

Pensions

The charity contributes towards the individual personal pernsion schemes for employees. The annual contributions payable are charged to the Statement
of Financial Activities.
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. ) . 2024 2023

. Donatisis Unrestricted Designated Restricted Total Total
£ £ £ £ £

Donations 16,080 1,777 17,956 35,813 36,928

Legacies 0 0 500

Total 16,080 1,777 17,956 35,813 37,428

; i Restricted/ 2024 2023

5. Interest/Investment Inc Unestncted Designated Endowment Total Total
£ £ £ £ £

Central Finance Board 4,957 0 0 4,957 3,105

Other 2,424 0 119 2,543 1,511

Total 7,381 0 119 7,500 4,616

In 2023 all income was unrestricted with the exception of £60 on an Endowment and £26 on an Eden
Debt Centre account

) ) ] 2024 2023
6. Other Charitable Income Unrestricted Designated Restiukd Total Total
-2 £ £ £

Special events 1,280 0 0 1,280 533
Reimbursements 129 0 0 129 0
Lettings 36,868 0 0 36,868 37,595
Photocopying income 206 0 0 206 269
Equipment hire 40 0 0 40 180
Fees - weddings, etc 2,334 0 0 2,334 2,265
Magnet 144 0 0 144 144
Insurance claim 0 0 0 0 0
41,001 0 0 41,001 40,986

In 2023 all income was Unrestricted.
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9.

Payment to Trustees

Payments made to trustees for additional services provided to the Church by agreement with the

Church Council Meeting

Number of trustees who were paid expenses

Nature of the expenses
Payment of fees for PA system support or as organist.

Total amount paid

The Missional Pioneer and Lay Pastor was employed by the
Church but not for his role as a trustee from 1 September 2021 to
31 August 2024,

Fees for examination or audit of the accounts
Independent examiner’s or auditors' fees for reporting on the accounts

Other fees (eg: advice, accountancy services) paid to the independent examiner or auditor

Paid employees
Staff Costs paid during the year were:
Gross wages, salaries and benefits in kind

Employer’s National Insurance costs
Apprenticeship allowance costs
Pension costs

Total staff costs

Average number of staff employed during the year were:

No employee was remunerated over £60,000 in 2024 or 2023

This year

Last year

350

425

| L

3
350 425
2,028 1,866
Nil Nil
52,806 51,440
2,780 2,802
261 256
2,932 3,149
58,779 57,647
4 4




10. Tangible Fixed Assets
Cost or valuation

Church (non

Payments on

investment) Other non Investment Other fixed account and
land and investment land| properties (land| assets including | Fixtures, fittings| assets under
buildings and buildings | and buildings) | motor vehicles | and equipment | construction Total
£ £ £ £ £ £ £
Balance brought forward 231,011 231,011
Additions
Revaluations (+/-)
Disposals (-)
Transfers * (+/-)
Balance carried forward - 231,011 231,011
Accumulated depreciation
Basis SL
Rate 3-30 years
Balance brought forward 209,982 208,982
Depreciation charge for year (-) 3,029 3,029
Revaluations (+/-)
Disposals (-)
Transfers® (+/-)
Balance carried forward 213,011 213,011
Net book value
Brought forward - - - - 21,029 21,029
Carried forward - - - - 18,000 18,000

Church land and buildings are excluded from the accounts as it is not considered relevant to include a valuation. The Church buildings are currently insured for

£6,859,128.
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11. Investments

The funds that support the various funds are held by TMCP in Trustees Interest Funds on which interest is
credited to the accounts each month. These are regarded as medium and long term investments.

TMCP is the legal owner and Custodian Trustee of all Methodist Model Trust property, including Legacies,
Endowments and Accumulated Funds. Trust property is held for and on behalf of local Managing Trustees who
are responsible for the day to day management of trust property. TMCP ensure that, through providing
guidance and acting under their direction, the Managing Trustees comply with charity law and Methodist law
and polity as determined by the Methodist Conference.

Analysis of investment movements

This year Prev year

Change in investment values
£ £

Carrying (market) value at beginning of year 48,877 48,998
Add: additions to investments at cost 108 60
Less: disposals at carrying value
Net gain/(loss) on revaluation 315 (181)
Carrying (market) value at end of year 49,300 48,877
Investments at market value comprised:
Trustees Interest Fund 44,912 44,805
CFB Managed Mixed Fund 4,388 4,072
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13,

14.

Analysis of current assets

Debtors and prepayments

Pre paid assessments

Accrued income

Other debtors
Total debtors and prepayments

All prepayments, accrued income and other debtors related to unrestricted funds in
both 2024 and 2023.

Analysis of cash at bank

Bank balance held in Barclays Bank PLC
Bank balance held in CAF Bank Ltd

Bank balance held by Internal Organisations
Cash balances held by Internal Organisations

Total Cash and Bank

Cash at bank balances were as follows: unrestricted funds - £24,151 (2023: £13,524)
designated funds £8,439 (2023: £6,741) and restricted funds £50,794 (2023:
£50,118).

Central Finance Board accounts are unrestricted £78,739 (2023: £90,429),
designated £1,470 (2023 : £1,470) and restricted £9,293 (2023 : £9,293).

Analysis of current liabilities and long term creditors

Other Creditors

Total Current Liabilities

Included within other creditors is deferred income amounting to
£2,995 (2023: £1,974). Deferred income represents monies

received in advance. of
the creditors £Nil relate to designated funds (2023: £Nil) and £14

Capital commitments and contingent liabilities

At the 31st August 2024 the Church has no capital commitments.

No Contingent liabilities were identified at 31st August 2024

?

This year Last year
£ £
17,215 17,215
9,375 9,167
9,548 6,447
36,138 32,829
45,880 52,908
31,814 12,154
1,905 1,765
3,785 3,556
83,384 70,383
6,244 6,454
6,244 6,454
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15. Detailed analysis of individual fund movements

Unrestricted Funds

Fund Name Opening Income Expenditure Transfers Revaluation Closing
Balance gains/losses Balance
General fund 141,497 219,050 218,516 142,031
Various model trust funds 38,208 299 38,505
Gift in memory 705 705
Designated funds-
Youth fund 7,159 1,777 79 8,857
Penrith Mission Academy 424 424
Chaplaincy fund 59 59
Kids Alive 69 69
H Nicholson Library alterations 500 500
Totals 188,619 220,827 218,595 299 191,150
Restricted Funds
Fund Name Opening Income Expenditure Transfers Revaluation Closing
Balance gains/losses Balance
Lift installation 8,940 941 7,999
New kitchen 824 137 687
Benevolent fund 2,286 1,889 100 4,075
Sandgate room chairs 124 42 82
1 Dawson legacy -outreach/youth 9,293 9,293
Eden Debt centre 45,331 29,149 31,205 43,275
Missional Pioneer/Lay Pastor - 20,000 20,000 =)
S Mulheron Training 2438 248 |
Warm Spaces 828 SZE’
Holiday Activities and Food 1,645 5,941 4,984 2,602
Totals| 69,271 57,227 57,657 68,841
Endowment Funds
|Restricted Fund Name Opening Income Expenditure Transfers Revaluation Closing
Balance zains/losses Balance
Penrith Property Fund 7,545 7,545
Stephen Cherry Bequest 201 16 217,
James Watson Legacy 120 120
Herbert Nichol Bequest 2,100 107 2,207
Totals 5,966) 107 16 10,089

Fund purposes

Unrestricted funds

General fund - the managing trustees act prudently in maintaining adequate general reserves to achieve our
objectives, by covering six months expenditure and sufficient to cover reasonable anticipated ongoing

maintenance costs

Various model trust funds and Gift in memory are bequests received over the years which are invested with the

Trustees for Methodist Church Purposes for use as required

Designated funds

Youth fund (formerly Bridge and youth fund) represents donations and legacy designated to support youth work
previously run from the Bridge but now from the Church building, any excess expenditure being met from general

funds.

Penrith Mission Academy has been set up to fund outreach work in the community using youth support from

PMC

Chaplaincy fund is a grant designated for School chaplaincy purposes and will fund such resources.
Kids Alive fund is donations designated to be used by Kids Alive to purchase future resources
H Nicholson left a bequest to be used for alterations to the library area

Restricted funds

Lift installation fund represents grants received to install a lift in the church building in conjunction with provision
of facilities for the disabled. The balance will reduce as this is depreciated.
The new kitchen and Sandgate room chairs funds represent donations towards the cost of these items. The
balance will reduce as items are depreciated.
Eden Debt Centre represents grants and donations received to support the work of the debt centre including
the costs of employing a centre manager through PMC. Income will cover costs arising.
Benevolent fund represents monies received for use for benevolent purposes

1 Dawson legacy received is to be used for outreach and youth work as requested in accordance with the bequest
Missional Pioneer/Lay Pastor work received grants which were used against part of the employment costs.

S Mulheron Training is a grant received towards the cost of training
Warm Spaces represents a grant received less costs incurred to date towards providing a warm space for use by

members of the usrrounding community.,

Holiday Activities and Food arises from grants received less costs incurred towards the provision of activities and
healthy meals within the requirements of this government backed programme.

Endowment funds

These are bequests received over the years which are invested with the Trustees for Methodist Church

Purposes for use in accordance with the bequests received.
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16. Analysis of Net Assets (between restricted and unrestricted funds)

Year to 31 August 2024

Unrestricted funds
Designated funds

Restricted funds
Endowment funds

Year to 31 August 2023

Unrestricted funds
Designated funds
Restricted funds
Endowment funds

Tangible Invest- Other
fixed ments net
assets assets Total
£ £ £ £

9,232 39,211 132,798 181,241
9,909 9,909
8,768 60,073 68,841
10,089 TU,U89
18,000 45,300 202,780] 270,080
11,141 38,911 130,356 180,408
8,211 8,211
9,888 59,383 69,271
9,966 9,966
21,029 48,877 197,950 267,856
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Appendix A
CHURCH COUNCIL MEMBERSHIP (THE TRUSTEES)
MINISTER(S)
Rev T Cooke

LEADERSHIP TEAM

Mrs H Brunskill

Mr G Frost

Mr S McNichol

Mr P J Mulheron-Summers
Mrs R Smith

Mr M Tebb-Roger

Mrs A Wicker

CHURCH SAFEGUARDING OFFICER
Mrs A Birkett

CHURCH REPRESENTATIVES (OTHER MEMBERS OF THE CHURCH COUNCIL)
Mr D Agus

Rev G Belford

Mr M Boone

Mrs T Cooke

Mrs K Davidson

Mrs S Graham

Mr C Hulme

Mrs A MacDonald

Miss S Peterson

Mr C Swift

Mr C Thornton

KEY LAY WORKERS
Mr M Tebb-Roger (to 30/6/24)




[ Penrith Methodist Church |

DECLARATIONS
Treasurer

I confirm that these accrual based accounts for the year ended 31 August 2024 have been prepared from the records of
the Church and that they include all funds under the control of the Church Council.

Signature of Treasurer (} e S u)_,@ Dg 2.4 / cg/z &

Name of Treasurer

R Mo aly o

Address BTt BAYN |, QAT cilo | Qv

Presentation to the Church Council for approval.

I confirm that the annual report and accounts for the year ended 31 August 2024 were, presented ;
to the Church Council at its meeting on [ 6 LET l Z_S

and were approved.
—

Signature of the Chair of the -W
meeting

Name of the Chair of the meeting

Rev Tim Cooke

Date

Zolglzs



INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2024
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF PENRITH METHODIST CHURCH (the
‘charity’)

| report to the charity Trustees on my examination of the accounts of the charity for the year ended 31 August
2024,

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the charity, you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

I have completed my examination. | can confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the charity's
Trustees those matters | am required to state to them in an Independent Examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the charity and the charity's Trustees as a body, for my work or for this report.

Signed: Dated: y
igne @QA@QL ated: |1\0 June 202D

Karen Rae FCCA DChA
Armstrong Watson LLP
Carlisle
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Penrith Church
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 AUGUST 2023

Introduction
The managing trustees have pleasure in presenting their report and the financial
statements of the church for the year ended 31 August 2023.

Aims and organisation
Affirming our faith in God, Father, Son and Haly Spirit, our mission is to make Jesus
known as Saviour and Lord by word and through meaningful worship, service and
autreach, in and around Penrith and recognising our responsibility within the world and
the world church.

Review of the year
2022/23 has again been a difficult year with reduced income from regular giving, and an
extraordinary project of windows to pay for. We have remained optimistic and hopeful
though, as we have continued to work toward our core objectives of being a church
family celebrating the unconditional love of Gad as found in Jesus, and seeking to share
that love with our community. We have continued to reach out to our community with
the message that all are welcomed, valued and included.

Income trends

Church income is primarily drawn from the Sunday collections and Gift aid tax credit,
donations and lettings income paid by the congregation and external users of the
building.

The letting income relates to the hire of the church, hall and rooms ta various groups in
the community.

In 2022/23 significant grant income was received from the Circuit towards the
renovation/replacement of church windows.

During the year total income received was £361,033 (2022: £232,194), including grants
of £156,721 for the windows, missian pioneer, Eden Debt Centre, Holiday Activities and
Food, and Warm Spaces {2022: £18,100 for mission pioneer and Eden Debt Centre).

Expenditure trends

A major cost is in relation to the assessment paid to the Penrith Circuit. This amounts to
18.4% (2022: 25.1%) of our total cost. The Circuit assessment has increased by 6.1%
from last year, but the proportion to total costs has decreased due to significant
additional costs relating to replacement of the church windows.

A significant amount of the Circuit assessment is used to pay the District assessment,
stipends and related costs to Ministers.

The other expenditure includes salaries, utitiites, administration and general
maintenance. Repairs have included windows renovation/replacement, repairs to the
south elevation gable, heating and plumbing repairs, electrical testing, blinds,
decorating, insulation and various equipment repairs.

We also managed to make major savings an our property budget, reducing expenditure
vs budget by over £17,000.



Fund balances

As at 31 August 2023 the unrestricted net current assets of the Church were £180,408,
giving just over nine month's cover for expenditure, the designated net current assets
are £8,211 for the Youth fund, Mission Academy, Chaplaincy, Kids Alive and library
alterations, and the restricted net current assets were £69,271, which are for Eden
Debt Centre, Jean Dawson outreach and youth work, the Benevolent Fund, window
renovations/replacement, Warm Spaces and Holiday Activities and Food programme.

Plans for 2023/24

We are committed to grow as a church family - seeking to be mare Christ-like, and
growing as followers of lesus. We pledge to be sharers of the goodness and love of God
with others - so they get to know it too - expecially seeking to help those who are
vulnerable, marginalised, oppressed or hurting. We want to be a safe home where all
are welcomed, valued and included in full participation of our life together.

Financially, we will continue to seek additional income through increased lettings and
direct giving. We will keep a careful management of our expenditure.



Penrith Church
Trustee's Annual Report on Finance and Governance

Basis of preparation and legal framework

The Charity’s annual report and accounts for the year ended 31 August 2023 have been
prepared in accordance with the Charities Act 2011 and the Charities Statement of
Recommended Practice 2019 as applicable to the Financial Reporting Standard
102(FRS102).

Full Name of Charity / Church: Penrith Methodist Church {also known as PMC)
Registration Charity Number: 1127359
Date of registration: 2 January 2009

Main communication address (Church office): Wordsworth Street, Penrith, Cumbria,
CA11 7QY

The members of the Penrith Methodist Church meeting are the Charity Trustees, membership
being made up of church office holders, Minister and representatives appointed by the church at
the Annual General Meeting.

Full list of Church Council members (the Trustees) and key lay employees are shown as Appendix A
to this report.

Treasurer: Mr S Clements, Mr C Hulme, Mr S McNichol

Independent examiner: Mrs Karen A Rae, Armstrong Watson Audit Limited, James
Watson House, Montgomery Way, Rosehill, Carlisle, Cumbria, CA1 2UU

Investment Bankers: Central Finance Board of the Methodist Church
Trustees for Methaodist Church Purposes
Barclays Bank PLC ‘
CAF Bank Ltd.



Penrith Church
Aims and organisation

Charity objective is, in affirming our faith in God, Father, Son and Holy Spirit, to make Jesus known
as Saviour and Lord by word and through meaningful worship, service and outreach, in and around
Penrith and recognising our responsibility within the world and the world church.

The purposes of the Methodist Church are and shall be deemed to have
been since the Date of Union the advancement of:

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b) Any charitable purpose for the time being of any Connexional, District, Circuit. local
or other organisation of The Methadist Church;

c) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time heing of any charity being a charity subsidiary or ancillary
to The Methodist Church

Worshiping God through prayer, song and other acts of worship.

The organisation and resourcing of regular public acts of worship open to members of the church
and non members alike.

The teaching of Christianity through sermons, courses and small groups.

The resourcing of pastoral work including visiting the sick and bereaved.

Taking religious assemblies in local schools.

Promotion of Christianity through the staging of events and services.

Provision of chaplaincy services to local schools, care homes and other institutions as appropriate

and when able.

Public Benefit

We confirm the Trustees have had regard to the Charity Commission’s guidance on public benefit.

Structure, Governance and Management

The governing document for the church" is the Deed of Union (1932) and Methodist Church Act
(1976)

Detailed governance arrar?gements are outlined within the Constitutional Practice and.Discipline of
the Methodist Church by order of the annual conference {CPD).

Day to day management of the church is undertaken by the Church Leadership team along with the
Minister.

The Trustees are appointed at the AGM of the church.



Trustee Traming

A range of guidance produced by Methodist Connexion to suppaort the effective running of the
church and the role of Trustees is given to the Church Trustees at various meetings and/or training
sessions .

Related Partles . . .
The Church is part of the Penrith Circuit which is part of the Cumbria District and is also
accountable to the Methodist Conferenee. (From 1 September 2023, the Penrith circuit and
Kirkeswald and Alston Moor circuit joined to become the East Cumbria dircuit.)

The internal organisations linked to this church are Lunch dub, Flower fund and 4Fs.
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Risk Management

The major risks have been identified and recorded by the Trustees with professional advice taken as required. There
is a regular annual review process undertaken and recorded.

Income and Expenditure is being monitored in total and is compared with the approved annual budget on a half
yearly basis to detect trends as part of the risk management pracess to avoid unforeseen calls on reserves.

Safeguarding

Every person has a value and dignity which comes directly from the creation of male and female in God'’s own image
and likeness. Christians see this potential as fulfilled by God’s re-creation of us in Christ. Among other things this
implies a duty to value all people as bearing the image of God and therefore to protect them fram harm.

Methodist Connexional practice outlines commitment to the following principles:

o the care and nurture of, and respectful pastoral ministry with, all children, young people and aduits

o the safeguarding and protection of all children, young people and adults when they are vulnerable

» the establishing of safe, caring communities which provide a loving environment where there is informed
vigilance as to the dangers of abuse.

« We will carefully select and train all those with any responsibility within the Church, in line with Safer
Recruitment principles, including the use of criminal records disclosures and registration with the relevant
vetting and barring schemes.

« We will respond without delay to every complaint made which suggests that an adult, child or young
person may have been harmed, cooperating with the police and local autharity in any investigation.

» We will seek to work with anyone who has suffered abuse, developing with them an appropriate ministry
of informed pastoral care.

» We will seek to challenge any abuse of power, especially by anyone in a position of trust.

« We will seek to offer pastoral care and support, including supervision and referral to the proper
authorities, to any member of our church community known to have offended against a child, young person
or vulnerable adult.

» |n all these principles we will follow legislation, guidance and recognised good practice.

The Penrith Church commits itself ta ensuring the implementation of Connexional Safeguarding Policy; government
legislation, guidance and safe practice in the circuit and in the churches.

The Penrith Church commits itself to the provision of support, advice and training for lay and ordained people that
will ensure people are clear and confident about their roles and responsibilities in safeguarding and promaoting the
welfare of children and aduits who may be vulnerable.

Reserves Policy

The Reserves Palicy for the Church is to hold as Unrestriced funds a minimum sum equivalent to six months’ average
expenditure and to cover reasonable anticipated maintenance costs. This should be sufficient to meet any
unforeseen item of major expenditure on the church building and / or to be able to continue, in the short term,
funding planned activities in the event of any inability to raise the full expenses including the assessment payable to
the Circuit.

The Designated funds are those received and designated for use on specific projects. To date designated funds are
held to cover Penrith Mission Academy, the Chaplaincy fund, Kids Alive, library alterations, Youth and Cornmunity

Qutreach.



Restricted funds are those received for specific projects and can enly be used for such purposes. To date restricted
funds have been used for the refurbishment of the hall and kitchen, the installation of a lift and for specific
furnishings. Donations and grants held have been specifically received to fund the Eden Debt Centre and will be used
to cover costs arising including employment of the centre manager, and towards employment costs of the Missional
Pioneer and Lay Pastor. Grants have also been received to fund the renovations/replacement of the church
windows, to provide a Warm Space, and towards operting a Holiday Activities and Food programme.

Endowment funds are invested with the Trustees for Methadist Church Purposes for use in accordance with
bequests received.

Responsibilities of the Managing Trustees

Penrith Methodist Church is held on the Model Deed of the Methodist Church and therefore the custodian
trustees of the church are the Trustees for Methadist Church Purposes. Under the Methodist Church Act
1976 the members of the Church Council serve as Managing Trustees and as such fulfil the obligations laid
upon them by Charity law. This requires the managing trustees to prepare financial statements for each
financial year that give a true and fair view of the financial state of affairs of the church including any
surpluses and balances carried forward into a new financial year.

In preparing these financial statements the managing trustees are required to adopt appropriate accounting
policies, as described in the Notes to the Accounts, and apply them consistently, observe the methods and
principles in the Charities SORP, making judgements and estimates that are both prudent and reasonable.
The managing trustees must also prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the church will continue to operate.

The managing trustees are responsible for keeping proper accounting records that at any time disclose with
reasonable accuracy the financial position of the church. Such records must enable them to ensure that the
financial statements comply with the Charities Act 2011 and the Church (Accounts and Reports) Regulations
2008. The managing trustees are also responsible for safeguarding the assets of the church and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Independent Examiner

A resolution to appoint Armstrong Watson Audit Limited as Independent Examiner for the ensuing year will
be proposed at the Church Council Meeting in accordance with the Charities Act 2011.

Penrith Methodist Church Approved by the managing trustees on 2 l & l2024
Wordsworth Street and signed on their behalf by:

Penrith
Cumbria !
CA117QY - T e e

Rev. Tim Cooke
Minister
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Penrith Church

Statement of Financial Activities (SOFA) for the year ended 31 August 2023

Notes to Designated
the General Fund Funds Restricted Endowment
accounts (Unresfricted) (unrestricted) Funds Funds 2022-23
£ £ £ £ £
Income
-1 Offerings 90,893 90,893
2 Donations and legacies 4 14,224 2217 20,987 37,428
3 Gift aid 20,716 1,326 22,042
4 Interest and investment income 5 4,530 26 60 4,616
5 Income from investments 0
6 Grants 26,529 94,568 121,097
7 Intemal organisations 8,347 8,347
8 Other charitable income 6 40,986 40,986
9 Total income 206,225 2,217 116,907 60 325,409
Expenditure
10 Circuit assessment or share 68,860 68,860
11 Grants and donations 6,516 409 6,925
12 Property maintenance 14,301 81,893 96,194
13 Insurance, utilities ete 28,744 28,744
14 Depreciation 10 1,909 1,120 3,029
15 Salaries 9 37,982 18,665 57,647
16 Office expenses "32,732 1,446 34,178
17 Other expenditure 21,061 510 15,417 36,988
18 Intemnal organisations 5818 5,818
19 Total charitable expenditure 217,923 510 119,950 0 338,383
20 Gains/{losses) on monetary investments 0
21 Gains/(losses) on investment properties 0
21 Net income/(expenditure) -11,698 1,707 -3,043 60 -12,974
22 Transfers between funds 1]
23 Other gains/(losses) -172 -9 ~181
24 Net movement in funds -11,870 1,707 -3,043 51 -13,155
25 Total funds brought forward 192,278 6,504 72,314 9915 281,011
26 Total funds carried forward 180,408 8,211 69,271 9,966 267,856
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Statement of Financial Activities (SOFA) for the year ended 31 August 2022

Notes to Designated
the General Fund Funds Restricted Endowment
accounts (Unrestricted) (unrestricted) Funds Funds 2021-22

£ £ E £ £

income

1 Offerings 100,673 100,673
2 Donations and legacies 4 12,717 2,122 21,786 36,625
3 Giftaid 24,385 3,260 27,645
4 Interest and investment income 5 630 17 4 651
5 Income from investrments 0
6 Grants 5,431 18,100 23,531
7 Internal organisations 10,160 10,160
8 Other charitable income 6 32,909 32,909
9 Total income 186,905 2,122 43,163 4 232194
Expenditure

10 Circuit assessment or share 64,916 64,916
11 Grants and donations 6,474 6,474
12 Property maintenance 43,233 43,233
13 insurance, utilities etc 22,593 22,593
14 Depreciation 10 1,925 1,120 3,045
15 Salaries 9 16,854 29,840 46,694
16 Office expenses 27,398 1177 28,575
17 Other expenditure 22,829 15,201 38,030
18 Intenal organisations 4,911 5 4,916
19 Total charitable expenditure 211,133 0 47,343 0 258,476
20 Gains/(losses) on monetary investments 0
21 Gains/(losses) on investment properties 0
21 Net incomei{expenditure) -24.228 2,122 4,180 4 26,282
22 Transfers between funds 0
23 Other gains/(losses) =271 -14 -285
24 Net movement in funds -24,499 2,122 4,180 -10 -26,567
25 Total funds brought forward 216,777 4,382 76,494 9,925 307,578

26 Total funds carried forward 192,278 6,504 72,314 9,915 281,011




Penrith Church Church No

09/09
Balance Sheet as at 31 August 2023
IFund | Designated | Restri Totals 2023 Totals 2022
(Unrestricted) Funds Funds Funds
Nates 1o the (Unrestricted)
Accounts £ £ E £ £ £
Fixed Assats
Church building and olher property 10 11,141 [ 9,888 i il 21,029 24,058
L properti e, R 0 0
Investments 11 3,871 201 4,072 4,253
Total fixed assets 15,012 0 9,888 201 25,101 28,311
Current Assets
Debiors and propaymants 12 32,828 32.529' 33422
Loans by the Churches 0 ¥
Investments with TMCP 11 35,040 9,765 44,805 44,745
Central Finance Board Deposits 90.429 1,470 9,283 101,182 101,647
Cash at Bank and in hand 12 13,524 6,741 50,118 3 70,383 77,687
Total current assets 171,822 8,211 59,411 9,765 249,209 257,501
Current liabilities
Creditors (due in under 1 year) 13 6,425 28 8,454 4,801
Tatal current lisbilities 6,426 [} 28 0 6,454 4,801
Net curront asssts/iabilities 165.396 8.211 59,383 9,765 242,155 252,700
[ Total assets less current Rabilitios | T 180,408] 8,211] 69,271 9,966] 267856 [ 281011
Long term [fabilities
{due after more than one year)
Grants payabie after 2022-23 0
oans to the Church 0
a
Net assets 180,408 8,211 69,271 9,966/ 267,856 281,011
Funds of the Church
General Fund (Unrestricted) 180.408] 180.408 192,278
Designated Funds (Unrestricted) 8,211 8.211 6,504
Total Unrestricted Funds 188,619 198,782
Restricted Funds 89.271 69,271
Endowment Funds 9,966 9,968
Total Funds 15 180,408| 8,211} 69,271 9,966 267,856
The fi il stat (s have been prepared in accordance with Accounting and Reporting by Charfties: Statement of

Recommended Practice applicable Ip charitles preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of frefand (FRS102) (effective 1 January 2019) - (Charities SORP (FRS 102))
and the Financial Reporting Standard applicable [n the UK and Republic of Ireland (FRS102).

Agpproved by the Church Council Meeting on z3 l L \ 2024 and signed on itg behalf by:

Signed Ssi

Rev Tim Cooke
Superintendent Minister Church Treasurer

3 ) e BENS
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Notes to the Accoumnts

1. Basis of accounting
The financial have been prepared in accordance with Accounting and Reporting by Charitis of Recor ded Practice applicable to
charitfes preparing their accounts In accordance with the Financlal Reporting Standard appiicable In the UK and Repubilc of ireland (FRS102} (effective from
1January 2019} - (Charities SORP (FRS 102)) and the Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

2. Funds
The funds held constitute: General Funds hald for any purpose of the Church which are Unrestricted. Designated funds have been received and then
designated for use on spedfic projects. Restricted funds which are heid for 3 narmrower purpose induding thasa for Internal organisations. There are alse
the following Endowment funds as listed. Detzils of each material fund are disclosed In note 15 Any funds may be represented by more than just cash.

3. Accounting policles

Basis
Thesa accounts have bean prepared on the bass of historical cast except that investments are shown at their market value at the end of the year, an the
accruals basis to show a brue and fair view of the Church¥s financial position and activities.

Income
Income is included in the Statement of Finandial Activitles (SOFA)} when the Church becomes entitled to the resources, and the rusteas are reasonably
certaln they will receive the resources; and the tary value can be d with sufficient reliabifity.

Expenditure

This is recognised when a fiability is incurred, or a constructive abilgation arises, that results in the payment being unavoidable. Liabilies are recognised as
soon as an outflow of ecanomic benefit s considered more likefy than not under the [egal or constructive obligation committing the Clrcuit to pay out
resources,

Grants

Grants made by the Church from its own funds are recognised in full at the time of agreement or when the Church accepts that there is a legal or
operational obligation to make the payment. When the grant is recurrent over more than one year the balance payable in future years is treated as a

provision for'future L In the Balance Sheat against the appropriate fund, the pravision being released in future years as instalments are paidin
accordance with the originally agreed terms.
VAT

Since the Church is not VAT reglstered, all Input VAT Is charged with the expenses :‘o which it refers.

Tanglble fixed assets for use by the Church
These are capitalised if they can be used for mare than one year, and individually cost at least £1,000.

Depreciation rates applied to tangible fixed assets are;

Organ - straight fine over 25 years
Church Equipment - strafght line between 3 and 25 years
Heating System - straight line between 15 and 30 years

Where freshold buildings are maintained to such a standard that their estimated residual value is not lass than their cost, no depreciation is chargad.
Freehoid buikdings have now been disposed of.

Investment Properties
Investment praparties - no property is currently deemed to not be held for the long term purposes of the charity.

Investments
Investments are valued in the balance sheet at market value at the year end. Investment incame is included In the accounts when receivable and any gains
or losses an revaluation at the year end are shown in the SOFA,

Debtors and Prepayments
Trade and other debtors are recognised at the settiement amount after any trade discount offered.
Prepayments are valued at the amount prepsid net of any trade discounts due.

Creditors
Creditors are recognised when there is aa obligation at the Balance Sheet date as a resuit of a past event, it is probable that a transfer of economic benefit
will bs required in settlement, and the amount of the settlement can be estimated rellably.

Cash at bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investrments with a short maturity of three months ar fess from the date of acquisition
or opening of the depasitor similar account.

Accounting Estimates
The preparation of these financial statements requires judgaments, astimates and assumptions that affect the application of policies and reported amounts
of assets and llabilities, income and expenses. Judgements and estimates are condnually evaluated and are based on historical experiences and other

factors, including expectations of future events that are believed to ber ble under the nces.
Pensions

The charity contributes ds the indfvidual | ] ch for emplayees. The annual contributions payable are charged to the Statemaent
of Financial Acthvities. .



4. Donations

Donations
Legacies
Total

5. Interest/Investment Inc

Central Finance Board
Qther
Total

Debt Centre account

6. Other Charitable Income

Special events
Lettings
Photocopying income
Equipment hire

Fees - weddings, etc
Magnet

Insurance claim

Penrith Methodist Church

. . 2023 2022

Unrestricted Designated Restricted Total Total
£ £ 3 £ £

13,724 2,217 20,987 36,928 34,625

500 500 2,000

14,224 2,217 20,987 37,428 36,625

. Restricted/ 2023 2022

Uit ind Deskenated Endowment Tatal Total
£ t £ £ £

3,105 0 o] 3,105 445

1,425 0 86 1,511 206

4,530 0 86 4,616 651

In 2022 all income was unrestricted with the exception of £4 on an Endowment and £17 on an Eden

. : 2023 2022

Unrestricted Designated  Restricted - Total
E £ £ £

533 0 0 533 0

37,595 0 0 37,595 26,009

269 0 0 269 201

180 0 0 180 80

2,265 0 0 2,265 2,985

144 0 0 144 117

0 0 0 0 3,517

40,986 0 0 40,986 32,909

In 2022 all income was Unrestricted.



&

9.

Payment to Trustees

Payments made to trustees for additional services provided to the Church by agreement with the
Church Council Meeting

Number of trustees who were paid expenses

Nature of the expenses

Payment of fees for PA system support or as organist.

Total amount paid

The Missioral Pioneer and Lay Pastor is employed by the Church
but not for his role as a trustee from 1 September 2021.

Fees for examination or audit of the accounts
Independent examiner’s or auditors' fees for reparting on the accounts

Other fees (eg: advice, accountancy services) paid to the independent examiner or auditor

Paid employees

Staff Costs paid during the year were:
Gross wages, salaries and benefits in kind
Employer’s National Insurance costs
Apprenticeship allowance costs

Pension costs

Total staff costs

Average number of staff employed during the year were:

No employee was remunerated over £60,000 in 2023 or 2022

This year Last year

425 350
] | 5
425 350
1,866 2,310
Nil Nil
51,440 43,538
2,802 1,929
256 214
3,149 1,013
57,647 45,694
4 4




10. Tangible Fixed Assets
Cost or valuation

Church (non

Payments on
Investment) Other non Investment Other fixed account and
land and Investment land | propertles {land | assets including | Fixtures, fittings| assets under
buildings and buildings | and bulldings) | motor vehlcles | and equipment | construction Total
£ £ £ £ £ £ £
Balance brought forward 231,011 231,011
Additlons
Revaluations (+/-)
Disposals (-)
Transfers * (+/-)
Balance carrled forward - 231,011 231,011
Accumulated depreciation
Basls SL
Rate 3-30 years
Balance brought forward 206,953 206,953
Depreclatlon charge for year (-) 3,029 3,029
Revaluations (+/-)
Disposals (-)
Transfers® (+/-)
Balance carrled forward 209,982 209,982
Net book value
Brought forward - - - - 24,058 24,058
Carrled forward - - - 21,029 21,029

Church land and buildings are excluded from the accounts as it is not consldered relevant te include a valuation. The Church buildings are currently insured for

£6,859,128.
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11. Investments -

The funds that support the various funds are held by TMCP in Trustees Interest Funds on which interest is
credited to the accounts each month. These are regarded as medium and long term investments. !

TMCP is the legal owner and Custodian Trustee of all Methodist Madel Trust property, including Legacies,
Endowments and Accumulated Funds. Trust property is held for and on behalf of local Managing Trustees who
are responsible for the day to day management of trust property. TMCP ensure that, through providing
guidance and acting under their direction, the Managing Trustees comply with charity law and Methodist law
and polity as determined by the Methodist Conference.

Analysis of investment movements

This year Prev year

Change in investment values
£ £

Carrying (market) value at beginning of year 43,998 49,279
Add: additions to investments at cost 60 4
Less: disposals at carrying value
Net gain/(loss) on revaluation . (181) (285)
Carrying {(market) value at end of year 48,877 48,598
Investments at market value comprised:
Trustees Interest Fund 44,805 44,745
CFB Managed Mixed Fund 4,072 4,253




12. Analysis of current assets

13.

14,

Debtors and prepayments

Pre paid assessments

Accrued income

Other debtors
Total debtors and prepayments

All prepayments, accrued income and other debtors related to unrestricted funds in
both 2023 and 2022,

Analysis of cash at bank

Bank balance held in Barclays Bank PLC
Bank balance held in CAF Bank Ltd

Bank bailance held by Internal 6rganisations
Cash balances held by Internal Organisations

Total Cash and Bank

Cash at bank balances were as follows: unrestricted funds -£13,005 (2022; £20,611),
designated funds £6,741 (2022: £5,034) and restricted funds £76,647 (2022:
£52,042).

Central Finance Board accounts are unrestricted £90,429 (2022: £90,884), designated
£1,470 (2022 : £1,470) and restricted £9,293 (2022 : £9,293).

Analysis of current liabilities and long term creditors

Other Creditors

Total Current Liabilities

Of the creditors £Nil relate to designated funds (2022: £Nil) and
£28 to restricted funds {2022: £29).

Capital commitments and contingent liabilities

At the 31st August 2023 the Church has no capital commitments.

-

No Contingent liabilities were identified at 31st August 2023

This year Last year

£ £

17,215 17,215
9,167 10,000
6,447 6,207

32,829 33,422

52,908 65,061

12,154 6,953
1,765 2,239
3,556 3,434

70,383 77,687
6,454 4,801
6,454 4,801




15. ik of fund
Unrestricted Funds
Fund Name Opening Income Expenditure Transfers Revaluation Uosing
Balance gains/losses Balanca
General fund 153,185 206,225 217,923 141,497,
Various model trust funds 38,378 172 38,206|
Giftin memory TO5| 705
Designated funds-
Youth fund 5,452 2.217] 510 7,159
Penrith Mission Aademy 429 424
Chaphincy fund 59 59)
Kids Alve ] 69)
H Nicholwon Library alterations 500 500
Totals 198,782 208,442 218,433 -172| 188,619
Restricted Funds
Fund Name Dpening Income Expanditure | Transfe Closing
Balance galns/losses Bakance
Lift installation 9.881 941, 8.340|
New khchen 97.5' 137 524
1,157| 1538 409 2,286/
1566 42 124
9,293 9.203|
Eden Debt centre . 50.856| 22,101 27.626| 45331
Missional Pleneer/Lay Pastar - 5,000 5,000 -
Windaws Renavations 81,893 81,893 -
Warm Spaces 1,000! 172] 828)
Haoliday Activitics and Foed 5,375 3,730} 1,645
Totals) 72314 116,907 118,950 69,271
Endowment Funds
Restricted Fund Name Dpaning Incoma cpendi fe Closing
Balance gains/losses Balanca
Penrith Property Fund 7,545 7.545]
Staphen Cherry Bequect 210] -9 201
lames Watson Legacy 120] 120/
|Herben Nicho! Request mﬁi 50 2.100]
Tatals 9.915] 60 g 9.966
fund purposes
Unrestricted funds

Genedal fund - the managlng trustees act prudently in maintaining adequate general reserves to achieve our
objectives, by covermg six months expenditure and sufficient to cover reascnable anticipated ongoing
maintenance costs

Various model trust funds and Gift In memary are bequests mceved aver the years which are ipvested with the
Trustees for Methoedist Church Purpozes for use as required

Cesignated funds

Youth fund (formerly Bexdge and youth fund) represents donations and legacy designated to support youth work
previously run from the Bridge but now from the Church bulkding. any excess exoenditure being met from general
funds.

Penrith Mission Academy has been set up to fund outreach work in the community using youth support from
PMC

Ch incy fund s a grant desi for School chaphaincy purposes and will fund such resources.

Kids Alive fund is donations designated to be used by Kids Allve 1o purchase future resources

H Nicholson left a bequest ta be used for alterations to the library area

Restncted funds

Lift instaliation fund represents grants received to Install a [t in the chwrch bullding in conjunction with prevision
of faclities for the disabled. The balance will reduce as this is depreciated.

The naw kitchen and Sandgatesoom chairs funds represent donations towards the cost of these rtems. The
balance will reduce 25 Items are depreciated.

Eden Debt Centre represents grants and donations received to support the work of the debt centre including

the costs of employing a centre manager through PMC. Income wil cover costs arising.

Benevolent fund represents monies received for use for benevolent purpuses

1 Dawzan legocy received is to be used for outreach and youth work as requestéd in accordance with the bequest
Missional Pioneer/Lay Pastor work recefved grants which were used against part of the employment costs.
Window Rengvations represents grants received from Penrith Circuit towards the cost of repovating/repladng
the Church windows

Warm Spaces represents a grant received less costs incurred to date towangs providing a warm space for use by
members of the usrreunding community.

Holiday Activities and Food arises from grants receved less costs ncurred towards the provision of activities and
heaitny meals within the G of this backed prog me.

Endcwment funds
These are bequests received aver the years which are Invested with the Trustaes far Mathodist Church
Purpases for use in accordance with the bequests received,
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16. Analysis of Net Assets (between restricted and unrestricted funds)

Year to 31 August 2023

Unrestricted funds
Designated funds
Restricted funds
Endowment funds

Year to 31 August 2022

Unrestricted funds
Designated funds
Restricted funds
Endowment funds

Tangible Invest- Other
fixed ments net
assets assets Total
£ £ £ £
11,141 38,911 130,356 180,408
8,211 8,211
9,888 59,383 69,271
9,966" 9,966|
21,029 48,877| 197,950 267,856
13,050 39,083 140,145 192,278
6,504 6,504
11,008 61,306 72,314,
9,915 9,915
24,058 48,998 207,955| 281,011
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Appendix A
CHURCH COUNCIL MEMBERSHIP (THE TRUSTEES)

MINISTER(S)
Rev T Cooke
LEADERSHIP TEAM
Mrs H Brunskill
Mr G Frost
Mr S McNichol
Mr J Summers
Mr M Tebb-Roger”
Mrs A Wicker
CHURCH SAFEGUARDING OFFICER
Mrs A Birkett
CHURCH REPRESENTATIVES (OTHER MEMBERS OF THE CHURCH COUNCIL
Mr D Agus
Rev G Belford
Mr M Boone
Mrs T Coake
Mr G Cozens
Ms L Frost
Mrs S Graham
Mr C Hulme
Mrs A MacDonald
Mr C Swift
Mrs N Thornton
Mr A Wright
' KEY LAY WORKERS

Mr M Tebb-Roger



[ Penrith Methodist Church |

DECLARATIONS

Treasurer

| confirm that these accrual based a ts for the year ended 31 August 2023 have been prepared from the records of

the Church and that they include all nder the contral of the Cr‘urch Council.

[

Signature of Treasurer / p Lm /t_,\/{/) Date Zi(— P’a W\’m

Name of Treasurer \ 6 b C-LE’_TVILZ}\TFS
Address THETOLUES | BrsNeo)

PR CovBRA  CAlL 8

Presentation to the Church Council for approval.

| confirm that the annual report and accounts for the year ended 31 August 2023 were, presented
to the Church Council at its meeting on

and were approved.

Signature of the Chair of the =
meeting

Name of the Chair of the meeting

Rev Tim Cooke

Date

24 (6| 2oz

23‘6120&,_,




INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2023
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
PENRITH METHODIST CHURCH (the 'charity’}

| report to the charity Trustees on my examination of the accounts of the charity for the year ended 31 August
2023. .

RESFONSIBILITIES AND BASIS OF REPORT

As the Trustees of the charily, you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the 2011 Act
and in carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

| have completed my examination. | can confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records ware not kept in respect of the charity as required by section 130 of the 2011 Act; ar
2. the accounts do nat accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charilies (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concems and have come across no other matters In connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the charity’s Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so lhat | might slate to the charity's
Trustees those matters | am required to state to them in an independent Examiner's report and for no other
purpose. To the fullest extent permilted by law, | do not accept or assume responsibility to anyone other than
the charity and the charily’s Trustees as a body, for my work or for this report.

Signed: - Dated: 7
‘fCl»‘Q/\ éOLQ 2 T 2024,

Karen Rae FCCA DChA
Armstrong Watson Audit Limited
Carlisle
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Penrith Church
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 AUGUST 2022

Introduction
The managing trustees have pleasure in presenting their report and the financial
statements of the church for the year ended 31 August 2022

Aims and organisation
Affirming our faith in God, Father, Son and Holy Spirit, our mission is to make Jesus
known as Saviour and Lord by word and through meaningful worship, service and
outreach, in and around Penrith and recognising our respensibility within the world and
the world church.

Review of the year
2021/22 has again been a difficult year as a result of the Coronavirus pandemic and
some income has been significantly reduced, although some areas have recovered,
resulting in the need to draw on financial reserves. However, during the year, we have
continued to be a church which has at its heart a desire to "introduce other people to
Jesus". We do this through our Core Values: Praise, Act, Belong and Grow, although the
way in which we have been able to deliver these has been challenging and different.

Income trends

Church income is primarily drawn from the Sunday collections and Gift aid tax credit,
donations and lettings income paid by the congregation and external users of the
building.

The letting income relates to the hire of the church, hall and rooms to various groups in
the community.

During the year total income received was £232,194 (2021: £232,891), all of the above
income streams being affected by Coronavirus, some much more than others.

Expenditure trends

The major cost is in relation to the assessment paid to the Penrith Circuit. This amounts
to 25.1% (2021: 38.3%) of our total cost. The Circuit assessment has decreased by
34.9% from last year, partly due to contributions received from Kirkoswald and Alston
Moor circuit as Rev. David Milner now spends two thirds of his time in that circuit and
also because the assessment has been reduced to reflect the rent contribution now
paid to the circuit for the property occupied by the caretaker.

A significant amount of the Circuit assessment is used to pay the District assessment,
stipends and related costs to Ministers.

The other expenditure includes salaries, utitlites, administration and general
maintenance. Repairs have included guttering replacement, electrical inspection
remedial work, roofing repairs, Sandgate rocom refurbishment and heating repairs.



Fund balances

As at 31 August 2022 the unrestricted net current assets of the Church were £175,185,
giving just under twelve month's cover for expenditure, the designated net current
assets are £6,504 for the Youth fund, Mission Academy, Chaplaincy, Kids Alive and
library alterations, and the restricted net current assets were £61,306, which are for
Eden Debt Centre, Jean Dawson outreach and youth work, and the Benevolent Fund.

Plans for 2022/23

We are still being impacted by Coronavirus but Outreach and Mission continue to be
increasingly important to us in the coming year. This will always be done ecumenically
in relationship with other church denominations in the area. We also want to continue
to grow spiritually and there will be an emphasis upon prayer and discipleship.

Despite a continued reduction in income, many expenses will still be incurred as we
maintain our buildings and property, and consequently means we have to draw on
reserves in the coming year.

We started to see a reduction in membership and income after the vote on God in Love
Unites Us. This has continued and continues to impact our finances. We are intending
to agree a 5 year strategy early in 2023, taking into account our plans for mission and
reducing income.



Penrith Church
Trustee’s Annual Report on Finance and Governance

Basis of preparation and legal framework

The Charity’s annual report and accounts for the year ended 31 August 2022 have been
prepared in accordance with the Charities Act 2011 and the Charities Statement of
Recommended Practice 2019 as applicable to the Financial Reporting Standard
102(FRS102).

Full Name of Charity / Church: Penrith Methodist Church (also known as PMC)
Registration Charity Number: 1127359
Date of registration: 2 January 2009

Main communication address ( Church office }): Wordsworth Street, Penrith, Cumbria,
CAl1l7QY

The members of the Penrith Methodist Church meeting are the Charity Trustees, membership
being made up of church office holders, Minister and representatives appointed by the church at
the Annual General Meeting.

Full list of Church Council members (the trustees) and key lay employees are shown as Appendix A
to this report.

Treasurer: Mr S Clements, Mr C Hulme, Mr S McNichol

independent examiner: Mrs Karen A Rae, Armstrong Watson Audit Limited, Fairview
House, Victoria Place, Carlisle, Cumbria, CA1 1HP

Investment Bankers: Central Finance Board of the Methodist Church
Trustees for Methodist Church Purposes
Barclays Bank PLC
CAF Bank Ltd.






Penrith Church
Aims and organisation

Charity objective is, in affirming our faith in God, Father, Son and Holy Spirit, to make Jesus known
as Saviour and Lord by word and through meaningful worship, service and outreach, in and around
Penrith and recognising our responsibility within the world and the world church.

The purposes of the Methodist Church are and shall be deemed to have
been since the Date of Union the advancement of:

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b) Any charitable purpose for the time being of any Connexional, District, Circuit. local
or other organisation of The Methodist Church;

c) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or ancillary
to The Methodist Church

Worshiping God through prayer, song and other acts of worship.

The organisation and resourcing of regular public acts of worship open to members of the church
and non members alike.

The teaching of Christianity through sermans, courses and small groups.

The resourcing of pastoral work including visiting the sick and bereaved.

Taking religious assemblies in local schools.

Promotion of Christianity through the staging of events and services.

Provision of chaplaincy services to local schools, care homes and other institutions as appropriate
and when able.

Public Benefit

We confirm the trustees have had regard to the Charity Commission’s guidance on public benefit.

Structure, Governance and Management

The governing document for the church is the Deed of Union {1932) and Methodist Church Act
(1976)

Detailed governance arrangements are outlined within the Constitutional Practice and Discipline of
the Methodist Church by order of the annual conference (CPD).

Day to day management of the church is undertaken by the Church Leadership team along with the
Minister.

The Trustees are appointed at the AGM of the church.



Trustee Training

A range of guidance produced by Methodist Connexion to support the effective running of the
church and the role of Trustees is given to the Church Trustees at various meetings and/or training
sessions .

Related Parties
The Church is part of the Penrith Circuit which is part of the Cumbria District and is also

accountable to the Methodist Conference.

The internal organisations linked to this church are Lunch club, Flower fund, Craft group and 4Fs.
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Risk Management

The major risks have been identified and recorded by the Trustees with professional advice taken as required. There
is a regular annual review process undertaken and recorded.

Income and Expenditure is being monitored in total and is compared with the approved annual budget on a half
yearly basis to detect trends as part of the risk management process to avoid unforeseen calls on reserves.

Safeguarding

Every person has a value and dignity which comes directly from the creation of male and female in God’s own image
and likeness. Christians see this potential as fulfilled by God’s re-creation of us in Christ. Among other things this
implies a duty to value all people as bearing the image of God and therefore to protect them from harm.

Methodist Connexional practice outlines commitment to the following principles:

e the care and nurture of, and respectful pastoral ministry with, all children, young people and adults

e the safeguarding and protection of all children, young people and adults when they are vulnerable

¢ the establishing of safe, caring communities which provide a loving environment where there is informed
vigilance as to the dangers of abuse.

¢ We will carefully select and train all those with any responsibility within the Church, in line with Safer
Recruitment principles, including the use of criminal records disclosures and registration with the relevant
vetting and barring schemes.

* We will respond without delay to every complaint made which suggests that an adult, child or young
person may have been harmed, cooperating with the police and local authority in any investigation.

» We will seek to work with anyone who has suffered abuse, developing with them an appropriate ministry
of informed pastoral care.

= We will seek to challenge any abuse of power, especially by anyone in a position of trust.

e We will seek to offer pastoral care and support, including supervision and referral to the proper
authorities, to any member of our church community known to have offended against a child, young person
or vulnerable adult.

¢ In all these principles we will follow legislation, guidance and recognised good practice.

The Penrith Church commits itself to ensuring the implementation of Cennexional Safeguarding Policy; government
legislation, guidance and safe practice in the circuit and in the churches.

The Penrith Church commits itself to the provision of support, advice and training for lay and ordained people that
will ensure people are clear and confident about their roles and responsibilities in safeguarding and promoting the
welfare of children and adults who may be vulnerable.

Reserves Policy

The Reserves Policy for the Church is to hold as Unrestriced funds a minimum sum equivalent to six months’ average
expenditure and to cover reasonable anticipated maintenance costs. This should be sufficient to meet any
unforeseen item of major expenditure on the church building and / or to be able to continue, in the short term,
funding planned activities in the event of any inability to raise the full expenses including the assessment payable to
the Circuit.

The Designated funds are those received and designated for use on specific projects. To date designated funds are
held to cover Penrith Mission Academy, the Chaplaincy fund, Kids Alive, library alterations, Youth and Community
Outreach.



Restricted funds are those received for specific projects and can only be used for such purposes. To date restricted
funds have been used for the refurbishment of the hall and kitchen, the installation of a lift and for specific
furnishings. Donations and grants held have been specifically received to fund the Eden Debt Centre and will be used
to cover costs arising including employment of the centre manager, and towards employment costs of the Missional

Pioneer and Lay Pastor.

Endowment funds are invested with the Trustees for Methodist Church Purposes for use in accordance with
bequests received.

Responsibilities of the Managing Trustees

Penrith Methodist Church is held on the Model Deed of the Methaodist Church and therefore the custodian
trustees of the church are the Trustees for Methodist Church Purposes. Under the Methodist Church Act
1976 the members of the Church Council serve as Managing Trustees and as such fulfil the obligations laid
upon them by Charity law. This requires the managing trustees to prepare financial statements for each
financial year that give a true and fair view of the financial state of affairs of the church including any
surpluses and balances carried forward into a new financial year.

In preparing these financial statements the managing trustees are required to adopt appropriate accounting
policies, as described in the Notes to the Accounts, and apply them consistently, observe the methods and
principles in the Charities SORP, making judgements and estimates that are both prudent and reasonable.
The managing trustees must also prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the church will continue to operate.

The managing trustees are responsible for keeping proper accounting records that at any time disclose with
reasonable accuracy the financial position of the church. Such records must enable them to ensure that the
financial statements comply with the Charities Act 2011 and the Church {Accounts and Reports) Regulations
2008. The managing trustees are also responsible for safeguarding the assets of the church and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Independent Examiner

A resolution to appoint Armstrong Watson Audit Limited as Independent Examiner for the ensuing year will

be proposed at the Church Council Meeting in accordance with the Charities Act 2011. .
Penrith Methodist Church Approved by the managing trustees on 3 ‘ I S {2023
Wordsworth Street and signed on their behalf by:

Penrith

Cumbria 5

Rev. Tim Cooke
Minister

o
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Notes to the Accounts

1. Basis of accounting
The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable
ta charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) {effective
from 1 January 2019) — {Charities SORP (FRS 102)} and the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

2. Funds

The funds held constitute: General Funds held for any purpose of the Church which are Unrestricted. Designated funds have been received and then
designated for use on specific projects. Restricted funds which are held for a narrower purpose including those for intesnal organisations. There are also
the following Endowment funds as listed. Details of each material fund are disclosed in note 15. Any funds may be represented by more than just cash.

3. Accounting policies

Basis
These accounts have been prepared on the basis of historical cost except that investments are shown at their market value at the end of the year, on the
accruals basis to show a true and fair view of the Church"s financial position and activities.

Income

Income is included in the Statement of Financial Activities (SOFA) when the Church becomes entitled to the resources, and the trustees are reasonably
certain they will receive the resources; and the monetary value can be measured with sufficient reliability.

Expenditure
This is recognised when a liability is incurred, or a constructive abligation arises, that results in the payment being unavoidable. Liabilities are recognised
as soon as an outflow of economic benefit is considered more likely than not under the legal or constructive obligation committing the Circuit to pay cut
resources.

Grants
Grants made by the Church from its own funds are recognised in full at the time of agreement or when the Church accepts that there is a legal or
operational obligation to make the payment. When the grant is recurrent over more than one year the balance payable in future years is treated as a
provision for future commitments in the Balance Sheet against the appropriate fund, the provision being released in future years as instalments are paid
in accordance with the originally agreed terms.

VAT
Since the Church is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Church
These are capitalised if they can be used for more than one year, and individually cost at least £1,000.

Depreciation rates applied to tangible fixed assets are:

Organ - straight line over 25 years

Church Equipment - straight line between 3 and 25 years

Heating System - straight line between 15 and 30 years

Bridge Fquipment - straight line between 3 and 15 years Where freehold buildings

are maintained to such a standard that their estimated residual value is not less than their cost, no depreciation is charged. Freehold buildings have now
been disposed of.

Investment Properties
Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.

Investments
Investments are valued in the balance sheet at market value at the year end. Investment income is included in the accounts when receivable and any
gains or losses on revaluation at the year end are shown in the SOFA.

Debtors and Prepayments

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Creditors
Creditors are recognised when there is an obligation at the Balance Sheet date as a result of a past event, it is probable that a transfer of econamic
benefit will be required in settlement, and the amount of the settlement can be estimated reliably.

Cash at bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a shart maturity of three months or less from the date of acquisition
or cpening of the deposit or similar account.

Accounting Estimates

The preparation of these financial statements requires judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses. Judgements and estimates are continually evaluated and are based on historical experiences and
other factors, including expectations of future events that are believed to be reasonable under the circumstances.

Pensions

The charity contributes towards the individual personal pension schemes for employees. The annual contributions payable are charged to the Statement
of Finandial Activities.






Penrith Church Church No 09/09

Statement of Financial Activities (SOFA) for the year ended 31 August 2022

Notes to Designated
the General Fund Funds Restricted Endowment
accounts (Unrestricted) (unrestricted) Funds Funds 2021-22
£ £ £ £ £
Income

1 Oiferings 100,673 100,673
2 Donations and legacies 4 12,717 2,122 21,786 36,625
3 Gift aid 24,385 3,260 - 27,645
4 Interest and investment income 5 630 17 4 651
5 Income from investments 0
6 Grants 5,431 18,100 23,531
7 Internal organisations 10,1860 10,160
8 Other charitable income 6 32,909 32,909
9 Total income 186,905 2,122 43,163 4 232,194

Expenditure
10 Circuit assessment or share 64,916 64,916
11 Grants and donations 6,474 6,474
12 Property maintenance 43,233 43,233
13 Insurance, utilities etc 22,5693 22,593
14 Depreciation 10 1,925 1,120 3,045
16 Salaries 9 16,854 29,840 46,694
16 Office expenses 27,398 1,177 28,575
17 Other expenditure 22,829 15,201 38,030
18 Internal organisations 4,911 5 4,916
19 Total charitable expenditure 211,133 0 47,343 0 258,476
. 20 Gains/(losses) on monetary investments 0
-21 Gains/(losses) on investment properties 0
21 Net income/(expenditure) -24,228 2,122 -4,180 4 -26,282
.22 Transfers between funds 0
23 Other gains/(losses) -271 -14 -285
-5, 24 Net movement in funds -24,499 2,122 -4,180 10 -26,567
) ‘,.?_5 Total funds brought forward 218,777 4,382 76,494 9,925 307,578

26 Total funds carried forward 192,278 6,504 72,314 9,915 281,011







Penrith Church Church No
09/09
Balance Sheet as at 31 August 2022
General Fund | Designated Restricted | Endowment | Totals 2022 Totals 2021
(Unrestricted} Funds Funds Funds
Notes to the [Unrestricted)
Accounts e £ £ £ £ £
Fixed Assets
Church building and other property 10 13,050 11,008 24,058 27,103
Investment properties 0 ]
Investments 11 4,043 210 4,253 4,538
Total fixed assets 17,093 0 11,008 210 28,311 31,641
77
Debtors and prepayments 12 33,422 33,422 31,704
Loans by the Churches 0 o
Investments with TMCP 11 35,040 9,705 44,745, 44,741
Central Finance Board Deposits 90,884 1,470 9,293 101,647 126,319
Cash at Bank and in hand 12 20,611 5,034 52,042 77,687 76,840
Total current assets 179,957 6,504 61,335 9,706 257,501 279,704
Current liabllities
Creditors {due in under 1 year) 13 4.772 29| 4,801 3,767
Tetal current liabilities 4,772 0 28 a 4,801 3,767
Net current assets/liabilities 175,185 6,504 61,306 9,705 252,700 275,937
|  Total assets fess current liabilities 192,274 6,504 72,314 9,915] 281,011| | 307,578 |
Long term liabilities
[due after more than one year}
Grants payable after 2022-23 0
Loans to the Church 0
1]
Nef assets 192,278 6,504 72,314 9,915 281,011 307,578
Funds of the Church
General Fund (Unrestricted) 192,278 192,278 216,777
Designaled Funds (Unrestricted) | 6,504 6,504 4,382
Total Unrestricted Funds 198,782 221,159
Restricted Funds 72,314 72,314 76,494
Endowment Funds 9,915 9,915 9,925
Total Funds 15 192,278| 6,504] 72,314] 9,915 281,011 307,578

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019) - (Charities SORP (FRS 102))
and the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102).

Approved by the Church Council Meeting on 3\ l & \ 2023 and signed on its behalf by:

Signed

Rev Tim Cooke

Superintendent Minister

Treasurer







Penrith Church

Church No

09 /09

Statement of Financial Activities (SOFA) for the year ended 31 August 2021

Notes to Designated
the General Fund Funds Restricted Endowment
accounts (Unrestricted) (unrestricted) Funds Funds 2020-21
£ £ £ £ £

Income

1 Offerings 120,047 120,047
2 Donations and legacies 4 11,910 3,143 30,321 45,374
3 Gift aid 26,761 2,291 29,052
4 Interest and investment income 5 310 28 3 341
5 Income from investments 0
6 Grants 5,774 5,000 10,774
7 Internal organisations 890 276 1,166
8 Other charitable income 6 26,137 26,137
9 Total income 191,829 3,143 37,916 3 232,891
Expenditure

10 Circuit assessment or share 99,760 99,760
11 Grants and donations 1,971 1,971
12 Property maintenance 41,884 285 42,169
13 Insurance, utilities etc 25,749 998 26,747
14 Depreciation 10 2,992 1,120 4,112
15 Salaries 9 12,249 16,280 28,529
16 Office expenses 30,427 508 30,935
17 Other expenditure 16,490 8,388 24,878
18 Internal organisations 403 850 1,253
19 Total charitable expenditure 231,925 1,283 27,146 0 260,354
20 Gains/(losses) on monetary investments 0
21 Gains/(losses) on investment properties 0
21 Net incomel/(expenditure) -40,096 1,860 10,770 3 -27,463
22 Transfers between funds 0
23 Transfer to Penrith Circuit 15 -51,201 -240,538 -291,829
24 Other gains/(losses) 669 35 704
25 Net movement in funds -90,718 1,860 -229,768 38 -318,588
26 Total funds brought ferward 307,495 2,522 306,262 9,887 626,166
27 Total funds carried forward 216,777 4,382 76,494 9,925 307,578







[ Penrith Methodist Church

. Dorstions Unrestricted Designated Restricted 2022 :::;
£ £ f £ £
Donations 10,717 2,122 21,786 34,625 42,773
Legacies . 2,000 2,000 2,601
Total 12,717 2,122 21,786 36,625 45,374
. . Restricted/ 2022 2021
5. Interest/Investment inc Unrestrictad Designated Endowment Total Total
£ £ £ £ £
Central Finance Board 445 0 0 445 189
Other 135 0 21 206 152
Total 630 0 21 651 341
In 2021 all income was unrestricted with the exception of £4 on an Endowment and £17 on an Eden
Debt Centre account
. . . 2022 2021
6. Other Charitable Income Uipestrictead Beslgnatad Restricen Total Total
£ £ £ £
Lettings 26,009 0 0 26,009 11,019
Catering agency 0 0 0 0 77
Photocopying income 201 0 0] 201 50
Equipment hire 80 0 0 80 20
Fees - weddings, etc 2,985 0 0] 2,985 3,317
Magnet 117 0 0 117 117
Insurance claim 3,517 0 0 3,517 0
Reimbursed professional fees 0 0 0 0 11,108
Mission communities 0 0 0 0 312
Youth forum/Youth camp 0 0 0 0 117
32,909 0 0 32,909 26,137

In 2021 all income was Unrestricted.

Included within Grants in the Statement of Financial Activities are monies received under the
Government's Coronavirus Job Retention Scheme amounting to £Nil (2021: £2,399). This was
considered to be Other Operating Income in that year.






7.

8.

Payment to Trustees

Payments made to trustees for additional services provided to the Church by agreement with the
Church Council Meeting

Number of trustees who were paid expenses

Nature of the expenses
Payment of fees for PA system support or as organist.

Total amount paid

The Missional Pioneer and Lay Pastor is empioyed by the Church
but not for his rote as a trustee from 1 September 2021.

Fees for examination or audit of the accounts
Independent examiner’s or auditors' fees for reporting on the accounts

Other fees (eg: advice, accountancy services) paid to the independent examiner or auditor

9. Paid employees

Staff Costs paid during the year were:
Gross wages, salaries and benefits in kind

Employer’s National Insurance costs
Apprenticeship allowance costs
Pension costs

Total staff costs

Average number of staff employed during the year were:

No employee was remunerated over £60,000 in 2022 or 2021

This year Last year
350 50
5 1
350 50
2,310 1,050
Nil Nil
43,538 27,207
1,929 158
214 125
1,013 1,039
46,694 28,529
4 5
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Penrith Methodist Church

11. Investments

The funds that support the various funds are held by TMCP in Trustees Interest Funds on which interest is
credited to the accounts each month. These are regarded as medium and long term investments.

TMCP is the legal owner and Custodian Trustee of all Methodist Model Trust property, including Legacies,
Endowments and Accumulated Funds. Trust property is held for and on behalf of local Managing Trustees who
are responsible for the day to day management of trust property. TMCP ensure that, through providing
guidance and acting under their direction, the Managing Trustees comply with charity law and Methodist law
and policy as determined by the Methodist Conference.

Analysis of investment movements

This year Prev year
Change in investment values
£ £

Carrying (market) value at beginning of year 49,279 48,573
Add: additions to investments at cost 4 2
Less: disposals at carrying value

Net gain/(loss) on revaluation (285) 704
Carrying (market) value at end of year 48,998 49,279

Investments at market value comprised:
Trustees Interest Fund 44,745 44,741
CFB Managed Mixed Fund 4,253 4,538







12. Analysis of current assets

13.

14.

Debtors and prepayments

Pre paid assessments

Accrued income

Other debtors

Total debtors and prepayments
All prepayments, accrued income and other debtors related to unrestricted funds in
both 2022 and 2021.

Analysis of cash at bank

Bank balance held in Barclays Bank PLC
Bank balance held in CAF Bank Ltd

Bank balance held by Internal Organisations
Cash balances held by Internal Organisations

Total Cash and Bank

Cash at bank balances were as follows: unrestricted funds £20,611 (2021: £18,732),
designated funds £5,034 (2021: £2,912) and restricted funds £52,042 (2021:
£55,296).

Central Finance Board accounts are unrestricted £90,884 (2021: £115,556),
designated £1,470 (2021 : £1,470) and restricted £9,293 (2021 : £9,293).

Analysis of current liabilities and long term creditors

Other Creditors

Total Current Liabilities

Of the creditors £Nil relate to designated funds (2021: £Nil) and
£29 to restricted funds (2021: £223).

Capital commitments and contingent liabilities

At the 21st August 2022 the Church has no capital commitments.

No contingent liabilities were identified at 31st August 2022

This year Last year
£ £
17,215 13,332
10,000 10,000
6,207 8,372
33,422 31,704
65,061 68,347
6,953 4,711
2,239 2,271
3,434 1,611
77,687 76,940
4,801 3,767
4,801 3,767




‘.



Penrith Methodist church

15. Detailed analysis of individual fund movements

Unrestricted Funds

Fund Name Opening Income Expenditure Transfers Revaluation Closing
Balance gains/losses Balance
‘General fund 177,423 186,905 211,133 153,195
Various model trust funds 38,649 =271 38,378
Gift in memory 705 705
Designated funds-
Youth fund 3,330 2,122 5,452
Penrith Mission Academy 424, 424
Chapiaincy fund 59 59
Kids Alive 69 69
H Nicholsan Library alterations 500 500
Totals 221,159| 188,027 211,133 =271 198,782
Restricted Funds
Fund Name Opening Income Expenditure Transfers Revaluation Closing
Balance gains/losses Balance
Lift installation 10,822 941 9,881
New kitchen 1,098 137 961
Benevolent fund 731 431 5 1,157
|Sandgate room chairs 208 42 166
) Dawson legacy -outreach/youth 9,293 9,293
Eden Debt centre 54,342 27,732 31,218 50,856
Missional Pioneer/Lay Pastcr 15,000 15,000
Totals| 76,494 43,163 47,343 72,314
Endowment Funds
Restricted Fund Name Opening Income Expenditure Transfers Revaluation Closing
Balance gains/losses Balance
Penrith Property Fund 7,545 7,545
Stephen Cherry Bequest 224 -14 210
lames Watson Legacy 120 120
Herbert Nichol Bequest 2,036 4 2,040
Totals 5,925 4 -14 9,915

Fund purposes
Unrestricted funds

General fund - the managing trustees act prudently in maintaining adequate general reserves to achieve our

abjectives, by covering six months expenditure and sufficient to cover reasonable anticipated ongoing

maintenance costs

Various model trust funds and Giftin memory are bequests received over the years which are invested with the

Trustees for Methodist Church Purposes for use as required

Designated funds

Youth fund (formerly Bridge and youth fund) represents donations and legacy designated to support youth work
previously run from the Bridge but now from the Church building, any excess expenditure being met from general

funds.

Penrith Mission Academy has been set up to fund outreach work in the community using youth support from

PMC

Chaplaincy fund is a grant designated for school chapiaincy purposes and will fund such resources.
Kids Alive fund is donations designated to be used by Kids Alive to purchase future resources

H Nicholson left a bequest to be used for alterations to the fibrary area

Restricted funds

Uift installation fund represents grants received to install a lift in the church building in conjunction with provision
of facilities for the disabled. The balance will reduce as this is depreciated.
The new kitchen and Sandgate roem chairs funds represent donations towards the cost of these items. The
palance will reduce as items are depreciated.
Eden Debt centre represents grants and donations received to support the work of the debt centre including
the costs of employing a centre manager through PMC. Incerne will cover costs arising.
Benevolent fund represents monies received for use for benevolent purposes

1 Dawsan legacy received is to be used for outreach and youth work as requested in accordance with the bequest
Missional Pioneer/Lay Pastor work received grants which were used against part of the employment costs.

Endowment funds

These are bequests received over the years which are invested with the Trustees for Methodist Church
Purposes for use in accordance with the bequests received.







Penrith Methodist church

16. Analysis of Net Assets (between restricted and unrestricted funds)

Year to 31 August 2022

Unrestricted funds

Designated funds
Restricted funds
Endowment funds

Year to 31 August 2021

Unrestricted funds
Designated funds
Restricted funds
Endowment funds

Tangible Invest- Other
fixed ments net
assets assets Total
£ £ £ £

13,050 39,083 140,145 192,278
6,504 6,504
11,008 61,306 72,314
9,915 9,915
24,058 48,998 207,955 281,011
14,975 39,354 162,448 216,777
4,382 4,382
12,128 64,366 76,494
9,925 9,925
27,103 49,279 231,196 307,578
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Appendix A
CHURCH COUNCIL MEMBERSHIP (THE TRUSTEES)
MINISTER(S)
Rev T Cooke

LEADERSHIP TEAM
Mrs H Brunskill
Mr G Frost

Mr S McNichol
Mr J Summers

Mr C Swift

Mr M Tebb-Roger
Mrs A Wicker
CHURCH SAFEGUARDING CO-ORDINATOR
Mrs A Birkett
CHURCH REPRESENTATIVES (OTHER MEMBERS OF THE CHURCH COUNCIL)
Mr D Agus

Rev G Belford

Mr M Boone

Mrs T Cooke

Mr G Cozens

Ms L Frost

Mr C Hulme

Mrs A MacDonald
Mrs H B Patterson
Mrs N Thornton
Mr A Wright

Mrs K Davidson

KEY LAY WORKERS

Mr M Tebb-Roger
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DECLARATIONS

Treasurer

| confirm that these accrual based accoufits for the year ended 31 August 2022 have been prepared from the records of
the Church and that they include all fundsg;

| vl ] ,
Signature of Treasurer / . /(L/V//Z/g /[/‘—/[/7 Date \3!/ W/{/['\,f/ 2‘5

Name of Treasurer gﬁ .a.?‘fb"'\ Clemexstss

J
Address The Holed, Bencouy
Renntly, Cumbrie, A1) ODC .

Presentation to the Church Council for approval.

| confirm that the annual report and accounts for the year ended 31 August 2022 were, presented | ‘ = [
to the Church Council at its meeting on 5 2023

and were approved.

Signature of the Chair of the
‘--—____
meeting o @\_Q/\

Name of the Chair of the meeting

Rev Tim Cooke

Date 3| IS' 2627,






INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2022
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF PENRITH METHODIST CHURCH (the
‘charity’)

| report to the charity Trustees on my examination of the accounts of the charity for the year ended 31 August
2022.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the charity, you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

| have completed my examination. | can confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2.  the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the charity's
Trustees those matters | am required to state to them in an Independent Examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the charity and the charity's Trustees as a body, for my work or for this report.

Signed: Dated: & JOre o522

Foeiile

Karen Rae FCCA DChA
Armstrong Watson Audit Limited
Carlisle






PENRITH METHODIST CHURCH
England & Wales - Charity number 1127359

Accounts
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Penrith Church
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 AUGUST 2021

Introduction
The managing trustees have pleasure in presenting their report and the financial
statements of the church for the year ended 31 August 2021.

Aims and organisation
Affirming our faith in God, Father, Son and Holy Spirit, our mission is to make Jesus
known as Saviour and Lord by word and through meaningful worship, service and
outreach, in and around Penrith and recognising our responsibility within the world and
the world church.

Review of the year
2020/21 has again been a difficult year as a result of the Coronavirus pandemic and
income has been significantly reduced resulting in the need to draw on financial
reserves. However, during the year, we have continued to be a church which has at its
heart a desire to "introduce other people to Jesus". We do this through our Core
Values: Praise, Act, Belong and Grow, although the way in which we have been able to
deliver these has been challeninging and different.

Income trends

Church income is primarily drawn from the Sunday collections and Gift aid tax credit,
donations and lettings income paid by the congregation and external users of the
building.

The letting income relates to the hire of the church, hall and rooms to various groups in
the community.

During the year total income received was £232,891 (2020: £260,197), all of the above
income streams being affected by Coronavirus, some much more than others.

Expenditure trends

The major cost is in relation to the assessment paid to the Penrith Circuit. This amounts
1o 28.3% (2020: 37.7%) of our total cost. The Circuit assessment has decreased by 5.5%
from last year, mainly due to contributions received from Kirkoswald and Alston Moor
circuit as Rev. David Milner now spends two thirds of his time in that circuit.

A significant amount of the Circuit assessment is used to pay the District assessment,
stipends and related costs to Ministers.

The other expenditure includes salaries, utitlites, administration and generat
maintenance. Repairs have included deep clean and repairs to the kitchen, work on the
heating system including replacement pipework and radiators plus plumbing upgrades,
refurbishment and blinds in Sandgate Room and electrical upgrades.
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Penrith Church
Trustee’s Annual Report on Finance and Governance

Basis of preparation and legal framework

The Charity’s annual report and accounts for the year ended 31 August 2021 have been
prepared in accordance with the Charities Act 2011 and the Charities Statement of
Recommended Practice 2019 as applicable to the Financial Reporting Standard
102(FR5102).

Full Name of Charity / Church: Penrith Methadist Church {also known as PMC)
Registration Charity Number: 1127359
Date of registration: 2 January 2009

Main communication address ( Church office ): Wordsworth Street, Penrith, Cumbria,
CAl11 7QY

The members of the Penrith Methodist Church meeting are the Charity Trustees, membership
being made up of church office holders, Minister and representatives appointed by the church at
the Annual General Meeting.

Full list of Church Council members (the trustees) and key lay employees are shown as Appendix A
to this report.

Treasurer: Mrs. P Coop.

Independent examiner Mrs Karen A Rae, Armstrong Watson Audit Limited, Fairview
House, Victoria Place, Carlisle, Cumbria, CA1 1HP

Investment Bankers Central Finance Board of the Methodist Church
Trustees for Methodist Church Purposes
Barclays Bank PLC
CAF Bank Ltd.
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Trustee Training
A range of guidance produced by Methodist Connexion to support the effective running of the
church and the role of Trustees is given to the Church Trustees at various meetings and/or training

sessions .

Related Parties
The Church is part of the Penrith Circuit which is part of the Cumbria District and is also

accountable to the Methodist Conference.

The internal organisations linked to this church are Methadist Women in Britain, Women's
Fellowship, 3Ms, Lunch club, Flower fund, Craft group and Benevolent fund.
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Restricted funds are those received for specific projects and can only be used for such purposes. To date restricted
funds have been used for the purchase and alteration of the Bridge Youth centre which has now been disposed of,
the refurbishment of the hall and kitchen, the installation of a lift and for specific furnishings. Donations and grants
held have been specifically received to fund the Eden Debt Centre and will be used to cover costs arising including
employment of the centre manager.

Endowment funds are invested with the Trustees for Methodist Church Purposes for use in accordance with
bequests received.

Responsibilities of the Managing Trustees

Penrith Methodist Church is held on the Model Deed of the Methodist Church and therefors the custodian
trustees of the church are the Trustees for Methodist Church Purposes. Under the Methodist Church Act
1976 the members of the Church Council serve as Managing Trustees and as such fulfil the obligations laid
upon them by Charity law. This requires the managing trustees to prepare financial statements for each
financial year that give a true and fair view of the financial state of affairs of the church including any
surpluses and balances carried forward into a new financial year.

In preparing these financial statements the managing trustees are required to adopt appropriate accounting
policies, as described in the Notes to the Accounts, and apply them consistently, observe the methods and
principles in the Charities SORP, making judgements and estimates that are both prudent and reasonable.
The managing trustees must also prepare the financial staternents on the going concern basis unless it is
inappropriate to presume that the church will continue to operate.

The managing trustees are responsible for keeping proper accounting records that at any time disclose with
reasonahbte accuracy the financial position of the church. Such records must enable them to ensure that the
financial statements comply with the Charities Act 2011 and the Church (Accounts and Reports} Regulations
2008. The managing trustees are also responsible for safeguarding the assets of the church and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Independent Examiner

A resolution to appoint Armstrong Watson Audit Limited as Independent Examiner for the ensuing year will
be proposed at the Church Council Meeting in accordance with the Charities Act 2011.

Penrith Methodist Church Approved by the managing trustees on 2022
Wordsworth Street and signed on their behalf by:

Penrith y

Cumbria =

CAll7QY

Rev. Tim Cooke
Minister
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Penrith Church

Church No

0% /09

Statement of Financial Activities (SOFA) for the year ended 31 August 2020

Notes to Designated
the General Fund Funds Restricted Endowment
accounts (Unrestricted) (unrestricted) Funds Funds  2019-20
£ £ £ £ £

Income
1 Offerings 138,196 138,196
2 Donations and legacies 4 11,864 4,429 13,819 30,112
3 Gift aid 32,595 1,430 34,025
4 Interest and investment income 5 1,420 31 13 1,464
5 Income from investments 0
6 Grants 2,476 1,577 15,134 19,187
7 Intemal organisations 7,894 514 8,408
8 Other charitable income 6 27,405 1,400 28,805
9 Total income 221,850 7,406 30,928 13 260,197
Expenditure
10 Circuit assessment or share 105,522 105,522
11 Grants and donations 6,885 6,895
12 Property maintenance 17,983 1,671 19,654
13 Insurance, utilities efc 23,186 5475 28,661
14 Depreciation 10 2,992 1,540 4,532
15 Salaries 9 12,099 20,560 15,148 47807
16 Office axpenses 25,797 71 708 26,576
17 Other expenditure 28,846 6,108 34,954
18 Intemal organisations 4,592 664 5,256
19 Total charitable expenditure 227,912 27,777 24168 0 279,857
20 Gains/{losses) on monetary investments 0
21 Gains/{losses) an investment properties 0
21 Net income/(expenditure) 5,062 20,371 6,760 13 -19,660
22 Transfers between funds -20,371 20,371 0
23 Cther gains/{losses) -65 -4 -69
24 Net movement in funds -26,498 0 6,760 9 19,729
25 Total funds brought forward 333,993 2,522 299502 9,878 645,895
26 Total funds carried forward 307,495 2,522 306,262 9,887 626,166
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| Penrith Methedist Church

Motes to the Accounts

1. Basis of accounting
The financial statements have been prepared In accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable tc
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective from
1 January 2013 — (Charities SORP (FRS 102)) and the Financial Reporting Standard applicable in the UK and Republic of Irefand {FRS 102).

2. Funds
The funds held constitute: General Funds held for any purpose of the Church which are Unrestricted. Dasignated funds have been received and then
designated for use on specific projects. Restricted funds which are held for a narrower purpose including thase for internal organisations. There are also
the following Endowment funds as listed. Detalls of each material fund are disclosed in note 15 . Any funds may be represented by mare than just cash.

3. Accounting policies

Basis
These accounts have been prepared on the basis of historical cost except that investments are shown at their market value at the end of the year, on the
accruals basis to show a true and fair view of the Church's financial pasition and activities

income
Income is included in the Statement of Financial Activities (SOFA) when the Church becomes entitled ta the resources, and the trustees are reasonably
certain they will receive the resources; and the monetary value can be measured with sufficient reliability.

Expenditure
This is recognised when a liability is incurred, or 2 constructive obligation arises, that results in the payment being unavoidzble. Liabilities are recognised as

soon as an outflow of economic benefit is cansiderad more likely than not under the legal or constructive obligation committing the Circuit to pay out
resources.

Grants

Grants made by the Church from its own funds are recognised in full at the time of agreement or when the Church accepts that there is a legal or
operational obligation to make the payment. When the grant Is recurrent over mare than one year the balance payable infuture years is treated as a
erovision for future commitments in the Balance Sheet against the appropriate fund, the provision being released in future years as instalments are paid in
accordance with the originally 2greed terms

VAT
ince the Church is not VAT registered, all Input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Church

These are capitalised if they can be used for more than ohe year, and individually cost at least £750.
The freehold property is shown at cost.
Depreciation rates applied to Rnglble fixed assets are:

Organ - straight line over 25 vears.

Church Eguipment - straight line between 3 and 25 years
Heating System - straight line between 15 ard 30 years
Bridge Equipment - straight line between 3 and 15 years

Where freehold buildings are maintained to such a standard that their estimated residual value is not less than their cost, no depreciation ischarged.
Freehold buildings have now been disposed of.

Investment Properties
Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.

Investments
Investments zre valued in the balance sheet at market value at the year end. Investment income is included In the accounts when receivable and any gains
or losses on revaluation at the year end are shown in the SOFA.

Debtors and Prepayments

Trade and other debtors are recognised at the settlemeant amount after any trade discount offerad.
Prepayments are valued at the amount prepaid net of any trade discounts due,

Creditors
Cretitors are recognised when there is an obligation at the Balance Sheet date as a result of 2 past event, it is probable that a transfer of economic benefit
will be required in settlement, and the amount of the settlement can be estimated reliably.

Cash at bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of threa months or less from the date of acguisition
or apening of the deposit or simllar account,

Accounting Estimates

The preparation of these financlal statements requlres judgements, estimates and assumptions that affact the application of policies and reported amounts
of assets and liabilities, income and expenses. Judgements and estimates are continually evaluzted and are based on historical experiences and other
factars, including expactations of future events that are believed to be reasonable under the circumstances.

Pensions

The charity cohtributes towatds the individual persanal pemsion schemes for employees, The 2nnual contributians payable are charged to the Stetement
of Financial Activitias.
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7.

8.

Payment to Trustees

Payments made to trustees for additional services provided to the Church by agreement with the

Church Council Meeting

Number of trustees who were paid expenses

Nature of the expenses
Payment of fees for PA system support

Total amount paid

Fees for examination or audit of the accounts
Independent examiner’s or auditors' fees for reporting on the accounts

Other fees (eg: advice, accountancy services) paid to the independent examiner or auditor

Paid employees
Staff Costs paid during the year were:
Gross wages, salaries and benefits in kind

Employer’s National Insurance costs
Apprenticeship allowance costs
Pension costs

Tetal staff costs

Average number of staff employed during the year were:

No employee was remunerated over £60,000 in 2021 or 2020

This year Last year

50 50

1 | |

50 mo_
1,050 1,026
Nil Nil
27,207 44,200
158 1,343
125 215
1,039 2,049
28,529 47,807
5 7
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Pefirith Methodist Church ~

11. Investments

The funds that support the various funds are held by TMCP in Trustees Interest Funds on which interest is
credited to the accounts each month. These are regarded as medium and long term investments.

TMCP is the legal owner and Custodian Trustee of all Methodist Model Trust property, including Legacies,
Endowments and Accumulated Funds. Trust property is held for and on behalf of local Managing Trustees who
are responsible for the day to day management of trust property. TMCP ensure that, through providing
guidance and acting under their direction, the Managing Trustees comply with charity law and Methodist law
and polity as determined by the Methodist Conference.

Analysis of investment movements

This year Prev year

Change in investmeént values
£ £

Carrying (market) value at beginning of year 48,573 48,628
Add: additions to investments at cost 2 13
Less: disposals at carrying value
Net gain/(loss) on revaluation 704 (68)
Carrying (market) value at end of year 48,279 48,573
Investments at market value comprised: ‘
Trustees Interest Fund 44,741 44,739
CFB Managed Mixed Fund 4,538 3,834
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R Peqrith Methodist chorch _

15. Detailed ysis of i fund
Unrestricted Funds _
Fund Name Opening Income Expenditure Transfers Revaluation Closing
Balance gains/losses Balance
{General fund 268,810 191,829 231,925 -51,291 177,423
Various model tryst funds 37,980 669 38,643
Gift in memory 705 705
Designated funds-
Youth fund 1,470 3,143 1,283 3,330
Penrith Mission Academy 424 424
Chaplaincy fund 59 59
Kids Alive 63 69
H Nichelson Library alterations 500 500
Totl 310017 194,972 233,208] 51,291 669 221159
Restricted Funds
Fund Mame Opening Income Expenditure Transfers Revaluation Closing
Balance gains/losses Balance
Bridge purchase and renovaticn 240.538 -240.538 =
Bridge equipment m_.m_ 615
Bridee new furniture H.m..ﬁ_l 1273 i
Lit installation 11763 541 10,822
New kitchen 1,235, 137 - 1,098
Zenavolent fund 1,305 278 850 731
Sandgate rogin chaiz 250 42 208
1 Dawscn legacy -outreach/youth 9.293 5,253
Eden Debt centre 39,990 37.640| 23,288 54,342
To 306.262] 37,916] 27,146]  -240,538 75,494
Endowment Funds
Restricted Fund Name Opening Income Expenditure Transfers Revaluation Closing
Balance gains/losses Balance
Penrith Property Fund 7,545
Stephen Cherry Bequest 189 35)
llames Watson Legacy 120] 120]
[Harbart Nichal Request 2,033 3| 2,036|
Totats 9,837] 3] 35 3.925]

Fund purcoses

Urrestricted funds

Genera] fund - the managing trustees sct prudently in maintaining adequate general reserves to athieve our
thiectives, by covering six months expenditure and sufficient to cover reasonable anticipated ongoing
maintenance costs

Varfous made| trust funds and Gift in memary are bequests received aver the years which are invested with the
Trustees for Methodist Church Purpeses far use as required

Designated funds

Youth fund [formerly Bridge and youth fund) represents donations and legacy designated to support youth work
previvusly run from the Bridge but now from the Church building, any excess expenditure being met fram general
funds.

Penrith Mission Academy has been set up to fund outreach wark in the community using youth support from
PRIC

Chaplaincy fund is a grant desigrated for School ehaplaincy burposes and will fund such resources

Kids Alive fund es donations designated to be used by Kids Alive to purchase future resources

H Nicholsor: left a bequest to be used lor alterations to the Ibrary area

Restricted funds

Bridge purchase fund represents numerous grants and donations to acquire and renovate the Bridge, This property
has now been seid, and in accordance with Methodist Constitutional Practice and Discipline, proceeds have gone
to Penrith Methodist Circuit.

Bridge equfpment and new furniture funds represent grants and danations 1o equip and furmnish the Bridga.

The bzlance reduced as these depreciated. These tems were either scrapped or donated te other |ocal charities.
Lift installation fund represents grants received to instzll a it in the church building in conjunction with provision
of faciltties for the disabled. The balance will reduce as this is depreciated.

The new kitchen and Sandgate room chairs funds represent donations towards the cost of these items. The
balanze will reduce as tems are depreciated.

Cden Debe centra represents grants and donations received to support the work of the debt centre Including

the costs of emplaying a centre manrager threugh PMC. Income will cover costs arising.

Benevolent fund represents monies recaived for use for benevolent purpases

J Dawson legacy received s te be used for outreach 2nd youth work as requested in accordance with the bequest

Endowment fupds
Thesa are bequests received over the years which are invested with the Trustees for Methodist Church
Purposes for use in accordance with the bequests receivad,

Reasons for transfer
The cost of the Bridge has been transferred te Penrith Methodist Circuit as proceeds from sale were credited there

n accardance with Methodist Constitutional Practice and Discipline.
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| Penrith Methodist Church

Appendix A

CHURCH COUNCIL MEMBERSHIP (THE TRUSTEES)

MINISTER(S)

Rev T Cooke

CHURCH STEWARDS
Mrs P Coop

Mrs S Hulme

Mr K Jones

Mr S McNichol

Mr D Selby

Mr F Setters

Mr I Summers

Mr C Swift

Mr M Tebb Rogers
Mr D Watson

Mrs A Wicker
CHURCH SAFEGUARDING CO-ORDINATOR
Mrs A Birkett

Mr D Agus

Mr D Belford
Rev G Belford
Mrs T Cooke
Mr G Cozens
Mrs K Davidson
Mr D Pollitt
Mrs R Tate

Mrs L Watson
Mr A Wright

KEY LAY WORKERS

None

CHURCH REPRESENTATIVES (OTHER MEMBERS OF THE CHURCH COUNCIL
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INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2021
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF PENRITH METHODIST CHURGH (the

‘charity’)

| report to the charity Trustees on my examination of the accounts of the charity for the year ended 31 August
2021.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the charity, you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act').

! report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

| have completed my examination. | can confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act: or
2. the accounts doe not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

{ have no concems and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the charity’s Trustees, as a body, in accordance with Part 4 of the Charities
{Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the charily's
Trustees those matters | am required to state to them in an Independent Examiner's report and for no other
purpose. Ta the fullest exient permitted by law, I do not accept or assume responsibility to anyane other than
the charily and the charity's Trustees as a body, for my work or for this report.

Signed: Dated:

Karen Rae FCCA DChA
Armstrong Watson Audit Limited
Carlisle
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Penrith Church
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 AUGUST 2020

Introduction
The managing trustees have pleasure in presenting their report and the financial
statemenits of the church for the year ended 31 August 2020,

Aims and organisation
Affirming our faith in God, Father, Son and Holy Spirit, our mission is to make Jesus
known as Saviour and Lord by word and through meaningful worship, service and

outreach, in and around Penrith and recognising our responsibility within the world and
the world rhurch

Review of the year
2019/20 has been a difficult year as a result of the Coronavirus pandemic and income
has been significantly reduced resulting in the need to draw on financial reserves.
However, during the year, we have continued to be a church which has at its heart a
desire to "introduce other people to Jesus". We do this thraugh our Core Values: Praise,
Act, Belong and Grow, although the way in which we have been able to deliver these
has been challeninging and different,

Income trends

Church income is primarlly drawn from the Sunday collections and Gift aid tax credit,
donations and lettings and catering income paid by the congregation and external users

of the building.

The letting income relates to the hire of the church, hall and rooms to various groups in
the community.

During the year total income received was £260,197 {(2019; £333,097)}, all of the above
income streams being affected by Coronavirus, some much more than others.

Expenditure trends

The major cost is in relation to the assessment paid to the Penrith Circuit. This amounts
to 37.7% (2019: 33.9%) of our total cost. The Circuit assessment has increased by 1.8%

from last year,
A significant amount of the Circuit assessment is used to pay the District assessment,

stipends and related costs to Ministers.

The other expenditure includes salaries, utitlites, administration and general
maintenance. Repairs have included replacing a water heater, an alarm in the disabled
toitet, various plumbing repairs and electrical and gas inspections, work on the church
front doors and steps and feasability studies for the Ullswater Hall and Sandgate Room.

Fund balances

As at 31 August 2020 the unrestricted net current assets of the Church were £234,592,
giving twelve month's cover for expenditure, the designated net current assets are
£2,522 for the Bridge and youth fund, Mission Academy, Chaplaincy, Kids Alive and
library alterations, and the restricted net current assets were £50,588, which are for
Eden Debt Centre, Jean Dawson outreach and youth work, and the Benevolent Fund.



Plans for 2020/21

These have been impacted by Coronavirus but Outreach and Mission continue to be
increasingly important to us in the coming year. This will always be done ecumenically
in relationship with other church denominations in the area. We also want to continue
to grow spiritually and there will be an emphasis upon prayer and discipleship.

Despite a continued reduction in income, many expenses will still be incurred as we

maintain our buildings and property, and consequently means we have to draw on
reserves in the coming year.



Penrith Church
Trustee’s Annual Report on Finance and Governance

Basis of preparation and legal framework

The Charlty’s annual report and actounts for the year ended 31 August 2020 have been
prepared in accordance with the Charities Act 2011 and the Charitles Statement of

Recommended Practice 2015 as applicable to the Financial Reporting Standard
102(FRS102).

Full Name of Charity / Church: Penrith Methodist Church (also known as PMC)
Registration Charity Number: 1127359

Date of registration: 2 January 2009

Main communication address { Church office ): Wordsworth Street, Penrith, Cumbria,
CAl117QY

The members of the Penrith Methodist Church meeting are the Charity Trustees, membership
being made up of church office holders, Minister and representatives appointed by the church at
the Annual General Meeting.

Full list of Church Council members (the trustees) and key lay employees are shown as Appendix A
to this report.

Treasurer: Mrs. P Coop.

Independent examiner Mrs Karen A Rae, Armstrong Watson Audit Limited, Fairview
House, Victoria Place, Carlisle, Cumbria, CA1 1HP

Investment Bankers Central Finance Board of the Methodist Church
Trustees for Methodist Church Purposes
Barclays Bank PLC
CAF Bank Ltd.



Penrith Church
Alms and organisation

Charity objective is, in affirming our faith in God, Father, Son and Holy Spirit, to make Jesus known
as Saviour and Lord by word and through meaningful worship, service and outreach, in and around
Penrith and recognising our responsibility within the world and the world church.

The purposes of the Methodist Church are and shall be deemed to have
been since the Date of Union the advancement of:

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b} Any charitable purpose for the time being of any Connexional, District, Circuit. local
or other organisation of The Methodist Church;

¢) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or ancillary to
The Methodist Church

Worshiping God through prayer, song and other acts of worship.

The organisation and resourcing of regular public acts of worship open to members of the church
and non members alike.

The teaching of Christianity through sermans, courses and small groups.

The resourcing of pastoral work including visiting the sick and bereaved.

Taking religious assemblies in local schools.

Promotion of Christianity through the staging of events and services.

Provision of chaplaincy services to local schools, care homes and other institutions as appropriate
and when able.

Public Benefit

We confirm the trustees have had regard to the Charity Commission’s guidance on public benefit.

Structure, Governance and Management

The governing document for the church is the Deed of Union (1932) and Methodist Church Act
(1976)

Detailed governance arrangements are outlined within the Constitutional Practice and Discipline of
the Methaodist Church by order of the annual conference (CPD).

Day to day management of the church is undertaken by the Church Leadership team along with the
Minister.

The Trustees are appointed at the AGM of the church.



Restricted funds are those received for specific projects and can only be used for such purposes. To date restricted
funds have been used for the purchase and alteration of the Bridge Youth centre, the refurbishment of the hall and
kitchen, the installation of a lift and for specific furnishings. Donations and grants held have been specifically
received to fund the Eden Debt Centre and will be used to cover costs arising including employment of the centre
manager and also to cover the salary for the children/youth worker.

Endowment funds are invested with the Trustees for Methodist Church Purposes for use in accordance with
bequests received.

Responsibilities of the Managing Trustees

Penrith Methodist Church is held on the Model Deed of the Methodist Church and therefore the custodian
trustees of the church are the Trustees for Methodist Church Purposes. Under the Methodist Church Act
1976 the members of the Church Council serve as Managing Trustees and as such fulfil the obligations laid
upon them by Charity law. This requires the managing trustees to prepare financial statements for each
financial year that give a true and fair view of the financial state of affairs of the church including any
surpluses and balances carried forward into a new financial year.

In preparing these financial statements the managing trustees are required to adopt appropriate accounting
policies, as described in the Notes to the Accounts, and apply them consistently, observe the methods and
principles in the Charities SORP, making judgements and estimates that are both prudent and reasonable.
The managing trustees must also prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the church will continue to operate.

The managing trustees are responsible for keeping proper accounting records that at any time disclose with
reasonable accuracy the financial position of the church. Such records must enable them to ensure that the
financial statements comply with the Charities Act 2011 and the Church (Accounts and Reports) Regulations
2008. The managing trustees are also responsible for safeguarding the assets of the church and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities,

Independent Examiner

A resolution to appoint Armstrong Watson Audit Limited as Independent Examiner for the ensuing year will
be proposed at the Church Council Meeting in accordance with the Charities Act 2011.

Penrith Methadist Church Approved by the managing trustees on ( 6 \ 6 / 2021
Wordsworth Street and signed on their behalf by:

Penrith

Cumbria

CAll 7Qy

Rev. Tim Cooke
Minister



Penrith Church ChurchNo 09 /09

Statement of Financial Activities (SOFA) for the year ended 31 August 2020

Notes to Designated
the General Fund Funds Restricted Endowment
accounts (Unrestricted) (unrestricted) Funds Funds  2019-20
£ £ £ £ £

Income
1 Offerings 138,196 138,196
2 Donations and legacies 4 11,864 4,429 13,819 30,112
3 Giftaid 32,595 1,430 34,025
4 Interest and investment income 5 1,420 31 13 1,464
5 Income from investments 0
6 Grants 2,476 1,577 16,134 19,187
7 Internal organisations 7,894 514 8,408
8 Other charitable income 6 27,405 1,400 28,805
9 Total income 221,850 7,406 30,928 13 260,197
Expenditure
10 Circuit assessment or share 105,522 105,522
11 Grants and donations 6,895 6,895
12 Property maintenance 17,983 1,671 19,654
13 Insurance, utilities etc 23,186 5475 28,661
14 Depreciation 10 2,992 1,540 4,532
15 Salaries 9 12,099 20,560 15,148 47,807
16 Office expenses 25,797 71 708 26,576
17 Other expenditure 28,846 6,108 34,954
18 Internal organisations 4,592 B64 5,256
19 Total charitable expenditure 227,912 27,777 24,168 0 279,857
20 Gains/(losses) on monetary investments (1]
21 Gains/(losses) on investment properties 0
21 Net income/(expenditure) 6,062 -20,371 6,760 13 19,660
22 Transfers between funds -20,371 20,371 0
23 Other gains/(losses) -65 -4 £9
24 Net movement in funds -26,498 1] 6,760 9 -19,729
25 Total funds brought forward 333,993 2,522 299,502 9,878 645,895

26 Total funds carried forward 307,495 2,522 306,262 9,887 626,166




Penrith Church

Church No

03/09

Statement of Financial Activities (SOFA) for the year ended 31 August 2019

Notes to
the

Income

Offerings

Donations and legacies

Gift aid

Interest and investment income
Income from investments
Grants

Internal arganisations

8 Other charitable income
9 Total income

Expenditure

10 Circuit assessment or share

11 Grants and donations

12 Property maintenance

13 Insurance,utilities etc

14 Depreciation

15 Salaries

16 Office expenses

17 Other expenditure

18 Internal organisations

19 Total charitable expenditure

20 Gains/(losses) on monetary investments
21 Gainsf(losses) on investment propertias
21 Net income/({expenditure)

22 Transfers between funds

23 Other gains{(losses)

24 Net movement in funds

25 Total funds brought forward

~N DR W N =

General Fund

Deslignated
Funds

Restricted Endowment

accounts (Unrestricted) (unrestricted) Funds Funds 2018-19
£ £ £ £ £
147,686 147,686

30,262 5,237 18,178 53,677
34,852 1,092 35,944
1,647 19 13 1,679

0

30,120 30,120

12,485 897 13,382
48,426 2,183 50,609
275,358 7,420 50,306 13 333,097
103,638 103,638
15,567 15,567
14,490 7,468 2,320 24,278
23,004 4,943 27,947
3,384 1,578 4,962
11,774 10,119 34,330 56,223
31,286 134 735 32,155
16,415 8912 5,507 30,834
9,278 981 10,259
228,836 31,576 45,451 0 305,863
V]

0

46,522 -24,156 4,855 13 27,234
-16,502 16,502 0
45 2 47
30,065 -7,654 4,855 15 27,281
303,928 10,176 204 647 9,863 618,614
333,993 2,622 299,502 9,878 645,895

26 Total funds carried forward




Penrith Church Church No
09/09
Balance Sheet as at 31 August 2020
Ganeval Fund | Designated | Restricted | Endowment | Totals 2020 Totals 2019
(Unrestricted) Funds Funds Funds
Motes to the {Unrestricted}
Accounts £ £ E £ E £
Fixed Assets
|€hurch builting and other property 10 es.2s8| 266674 sea@aa| | az0464
Investment properiies 0 0
Investmenls 11 3,645 189 3,834 3,903/
n Total fixed assets 72,903 0 255,674 189 328,768, 333,367|
Current Assels
Debtors and prepaymanis 12 47,240 29 47,269 49,641
Loans by ihe Churches of | 0
Investments with TMCP 1n 36,041 9,698 44,739 44,725
Central Finance Board Deposils 129,402 1,470 9,293 140,185 149,452
Cash at Bank and in hand 12 25276 1,284 41,356 67,916 72,220
Total current assets 236,959 2,783 50,649 9,605/ 300.089' 316,038
Current linbilities i
(Credltors (due In under 1 year) 13 2,367 261 81| 2,689 3,510
Total currant liabilitios 2,367 261 61 a 2,689 3,610
Net current assols/llabilities 234,582 2,522 50,568 9,698 297,400 312,528
[ Totat assets less curront Habilities | | 307,495 2,522| 306,262| 9,887] 626,166| | 645,895
Long term Yiabilities
(due after mor than one year)
Grants payable atter 2018-19 [1]
Luans to the Church nl
9|
Net assels 307,495 2,522 306,262 9,887 626,166 645,895
Funds of the Church
General Fund (Unrestricted) 307,405 307,495 333,003
Designatad Funds (Unrestricted) ] [ 2,537 2522 2502
[ Total Unrestricted Funds| | - " 310.017 338,515
Restricted Funds B | 306,262 306,262 209,502
Endowment Funds 9,897 9,887 9,878
Total Funds| 15 307,495| 2,522] 306,262 9,887 626,168 645,895

The financial statemenls have been prepared in accordance wilh Accounting and Reporling by Charities: Statemenl of
Recommended Praclice applicable to charilies preparing Lheir accounls in accordance wilh the Financial Reporting
Standard applicable in the UK and Republic of refand (FRS102) (effective 1 January 2015) - (Charilies SORP (FRS 102))
and the Financial Reporting Slandard applicable in lhe UK and Republic of Ireland (FRS102),

Approved by the Church Councit Meeting on ‘ b*b‘JIAMQDm and signed on its behalf by:

Signed

— 2—-—__
Rev Tim Cooke Milner
Superintendent Minister

Smn%

Pairicia Coop

Church Treasurer



Penrith Methodist Church —I

Notes to the Accounts

1. Basis of accounting

The financlal statements have been prepared in accordance with Accounting and Reporting by Charitles: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FR5102) (effective from
11anuary 2015) - {Charitles SORP (FRS 102)) and the Financlal Reporting Standard applicable In the UK and Republic of reland {FRS 102).

2. Funds

The funds held constitute: General Funds held for any purpase of the Church which are Unrestricted. Designated funds have been received and then
designated for use on specific projects. Restricted funds which are held for a narrower purpose including those for intemnal organlsations. There are also
the following Endowment funds as listed. Details of each materlal fund are disclosed in note 15 . Any funds may be represented by more than Just cash,

3. Accounting policies

Basis
These accounts have been prepared on the basls of historical cost except that investments are shown at their market value at the end of the year, on the
accruals basis to show a true and Falr view of the Church”s financlal position and actlvities.

Income

Income is included in the Statement of Financial Activities [SOFA) when the Church bacomes entitled to the resaurces, and the trustees are reasonably
certain they will receive the resources; and the monetary value can be measured with sufficient reflabllity.

Expenditure

This is recognised when a llabllity is Incurred, or a constructiva obligation arises, that results in the payment being unavoldable. Uabillties are recognlsed as
stan as an eutflow of economic benefit Is consldered more likely than nat under the legal or constructive obligation committing the Clrcult to pay out

resources.

Grants

Grants made by the Church from its own funds are recognised in full at the time of agreement or when the Church accepts that there is a legal or
aperational obligation to make the payment. When the grant Is recurrent over more than one year the balance payable In future years is treated as a
provision for future commitments In the Balance Sheet against the appropriate fund, the provision being released In future years as instalments are paid in
accordance with the originally agreed terms,

VAT
Since the Church is not VAT reglstered, all Input VAT is charged with the expenses to which It refers.
Tanglble fixed assets for use by the Church

These are capitallsed If they can be used for more than one year, and Individually cost at least £750.
The freehoid praperty is shown at cost.
Depreciation ratas applled to tangible fixed assets are:

Organ - straight line over 25 years

Church Equipment -stralght line between 3 and 25 years
Heating System - straight line between 15 and 30 years
Bridge Equipment - stralght line between 3 and 15 years

Where freehold bulldings are maintained to such a standard that their estimated residual value |s not less than their cost, no depreciatlon Is charged.

investment Properties
Investment propertles - no property is currently deemed to not be held for the long term purposes of the charity.

Investments

Investments are valued in the balance shest at market value at the year end. Invastment Income s included in the accounts when recelvable and any gains
or losses an revaluatlon at the year end are shown in the SOFA.

Debtors and Prepayments

Trade and other debtors are recognised at the settlement amount after any trade discount offered,
Prepayments are valued at the amaount prepald net of any trade discounts due.

Creditors
Creditors are recognised when there Is an obligation at the Balance Shest date as a result of a past event, It Is probable that a transfer of economic benefit

wlll be required In settlement, and the amount of the settlement can be estimated reliably.

Cash at bank and in hand
Cash at bank and In hand includes cash and short term highly iquld Investments with a short maturlty of three months or less from the date of acqulsition
or opening of the deposit or simllar account.

Accounting Estimates

The preparation of these financlal statements requlires Judgements, estimates and assumptions that affect the application of policles and reported amounts
of assets and llabliities, Income 2nd expenses. Judgemerts and estimates are continually evaluated and are based on historical expariences and other
factors, Inciuding expectations of future events that are believed tc be reasonable under the clrcumstances,

Pensions

The charity centributes towards the individual personal perasion schemes for employees. The annual cantrlbutions payable are charged to the Statement
of Financlal Activitizs,



| Penrith Methodist Church |
y . 2020 2019
8 Donafions Unrestricted Designated  Restricted Total Total
£ £ £ £ £
Donations 10,864 4,429 13,819 29,112 53,177
Legacies 1,000 1,000 500
Total 11,864 4,429 13,819 30,112 53,677
Unrestricted Designated Hestrlcindji 2020 2019
5. Interest/Investment Inc Helawiment Total Total
£ £ £ £ £
Central Finance Board 1,017 1,017 989
Other 403 44 447 690
Total 1,420 1,464 1,679
In 2019 all income was unrestricted with the exception of £13 on an Endowment and £19 on an Eden
Debt Centre account
. . . 2020 2019
6. Other Charitable Income Unegstricted FeliEnRiE  EENIGE Total Total
£ £ £ £
Rental income 1,400 1,400 2,183
Special events 0 0 1,292
Lettings 21,411 21,411 33,097
Catering agency 1,805 1,805 4,646
Photocopying income 1,014 1,014 2,078
Equipment hire 660 660 1,460
Fees - weddings, etc 2,300 2,300 3,596
Magnet 130 130 132
Sou! Survivor 0 0 2,040
Youth forum/Youth camp 85 85 85
27,405 1,400 28,805 50,609

In 2019 all income was Unrestricted with the exception of Rental income which was Designated

ncluded within Grants in the Statement of Financial Activities are monies received under the
Government's Coronavirus Job Retention Scheme amounting to £4,687. This is considered to be
Other Operating Income in the year.



7. Payment to Trustees This year Last year

Payments made to trustees for additional services provided to the Church by agreement with the
Church Council Meeting £ 50

1,357

Number of trustees who were paid expenses | 1 ‘ a

Nature of the expenses

Payment of fees for PA system support

Total amount paid £ 402 1,357
8. Fees for examination or audit of the accounts
Independent examiner's or auditors' fees for reporting on the accounts
E 1,026 996
Other fees (eg: advice, accountancy services) paid to the independent examiner or auditor £
Nil Nil
9. Pald employees
Staff Costs paid durlng the year were:
Gross wages, salaries and benefits in kind £
44,200 51,321
Employer’s National Insurance costs £
1,343 1,934
Apprenticeship allowance costs
215 256
Pension costs £
2,049 2,712
Total staff costs £
47,807 | 56,223
Average number of staff employed during the year waere: 7 4

No employee was remunerated over £60,000 in 2020 or 2019



10. Tanglble Fixed Assets
Cost or valuation

Church {non Other non J Payments on
nvestment] investment Investment Other fixed account and
land and land and properties (land| assets including |Fixtures, fittings| assets under
bulidings buildings and buildings) | motor vehicles | and equipment | construction Total
£ £ £ £ £ £ £

Balance brought forward 291,829 258,289 550,118
Additions
Revaluations {+/-)
Disposals (-}
Transfers * [+/-)
Balance carried forward 291,829 258,289 550,118
Accumulated depreciation
Basls 5L
.mm»m 3-30 years
Balance brought forward 220,654 220,654
Depreciation charge for year(-) 4,532 4,532
Revaluations {+/-)
Disposals {-)
Transfers* (+/-)
Balance carried forward 225,186 225,186
Net book value
Brought forward - 251,829 - - 37,635 329,464
Carried forward - 291,829 - - 33,103 324,932

NQ depreciation has been charged on Treenold propearty In thése tinancial STatements as the trustees are QT The JpInion that the current value is In excess ot the

cost,

If depreciation had been charged the overall depreciation charge for the year would have been increased by £5,836 (assuming a 2% straight line depreciation rate)
and tangible assets NBV reduced by the same arnount.
and Buildings noted above relate to the Bridge.

Church land and buildings are excluded from the accounts as it is not considered relevant to include a valuation. The Church buildings are currently insured for

£5,178,899.

Land
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11. Investments

The funds that support the various funds are held by TMCP in Trustees Interest Funds on which interest is
credited to the accounts each month. These are regarded as medium and long term investments.

TMCP is the legal owner and Custodian Trustee of all Methodist Model Trust property, including Legacies,
Endowments and Accumulated Funds. Trust property is held for and on behalf of local Managing Trustees who
are responsible for the day to day management of trust property. TMCP ensure that, through providing
guidance and acting under their direction, the Managing Trustees comply with charity law and Methodist law
and polity as determined by the Methodist Conference.

Analysis of investment movements

This year Prev year
Change in investment values
£ £

Carrying (market) value at beginning of year 48,628 48,568
Add: additions to investments at cost 13 13
Less: disposals at carrying value

Net gain/{loss) on revaluation (68) 47
Carrying (market) value at end of year 48,573 48,628




12.

13.

14.

Analysis of current assets

Debtors and prepayments

Pre paid assessments

Accrued income

Other debtors
Total debtors and prepayments

All prepayments, accrued income and other debtors related to unrestricted funds.
with the exception of £29 (2019: £27) related to a designated fund.

Analysis of cash at bank

Bank balance held in Barclays Bank PLC
Bank balance held in CAF Bank Ltd

Bank balance held by Internal Organisations
Cash balances held by Internal Organisations

Total Cash and Bank

Cash at bank balances were as follows: unrestricted funds £23,669 (2019: £37,918),
designated funds £1,284 (2019; £1,297) and restricted funds £42,963 (2019;
£33,005).

Central Finance Board accounts are unrestricted £129,402 (2019: £138,689),
designated £1,470 (2019 : £1,470) and restricted £9,293 (2019 : £9,203),

Analysis of current liabilities and long term creditors

Other Creditors

Total Current Liabilities

Of the creditors £261 relate to designated funds {2019: £272) and
£61 to restricted funds (2019: £10).

Capital commitments and contingent liabilities

At the 31st August 2020 the Church has no capital commitments.

No Contingent liabilities were identified at 315t August 2020.

This year Last year
£ £

26,190 26,370
12,500 13,500
8,579 9,771
47,269 49,641
50,712 68,355

12,685 -
2,475 2,749
2,044 1,116
67,916 72,220
2,689 3,510
2,689 3,510




Pensith hodist church
15, Detalled analysis of Indi | fund A
Unrestricted Funds
Fund Nama Opening I | Expandir Transf Closing
Balance galnsfiosses Bafance
General fund 295,243 221,850 227,912 -20.371 268,810
{Various model trust funds 38,045 -6%5 37,980
Gift In memory T05) 705
|Designated funds-
Bridge and youth fund 1,470 7,406 27,777 20,371 1,470
Penrith Mission Academy ¢24| 424'
Chaplaincy fund 59] 53|
Kids Alive 69| 69|
H Nicholson Library alterstions 500 500
Totals| 336,515' 229,256 255,689 -65 310,017
Restricted Funds
Fund Name Opening Income Expenditure | Transfers Revaluation Closing
Balance gains/losses Balance
e purchase and renovation 240,538 240,538
e equipment 822 207 615|
Bridge new furniture 1,486 213 1273
Ut install 12,704 941 11,763
New kitchen = 1,372 137 1,235
Benevolent fund 1,455 514 664 1,305
"53. ndgate room chairs 292 a2 250
1 Dawson lepacy -outreachfyouth 9,293 9,293
|Eden Debt centre 31,540 30,414 21,964 39,990
Totals 299,502 30,928 24,168 306,262
Endowimant Funds
| Reatricted Fund Name Opening Income Expenditure | Transfers Ravaluation Closing
Balance gainaflosses _Balance
Penrith Property Fund 7.545 7,545/
Stephen Cherry Bequest 193 -4 189
lames Watson Legacy 120 120/
Herbert Michol Beguest 2,020 13 2,023
Taotaly 9,878 13 4 9,887/

Fund purposes
Unrestricted funds

General fund - the managing trustees act prudently in malntaining adequate general resarves to achieve our

objectives, by covering six months expenditure and sufflclent to cover reasonable anticlpated on golng

maintenance costs

Varlous model trust funds and Gift In memory are beguests received over the years which are invested with the
Trustees for Methodist Church Purposes for use as required

Deslgnated funds

Bridge and youth fund represents donations and legacy designated to support youth work run from The Bridge,
any excess expenditure being met from general funds
Penrith Mission Academy has been set up to fund cutreach work in the community using youth support from

PMIC

Chaplaincy fund is a grant deslgnated for School chaplalncy purposes and will fund such resources.
Kids Alive fund is donations designated 1o be used by Kids Alive to purchase future resources
H Nicholson left a bequest to be used for alterations ta the library area

Restricted funds

Bridge purchase fund represents numerous grants and donations to acquire and renovate the Bridge Youth
Bridge equipment and new furniture funds represent grants and donatlons to equip and furnish the Bridge,
The balance will reduce as these are depreciated.
Lift Installation fund represents grants recelved to install a ift in the church bullding in conjunction with provision
of facilities for the disabled. The balance will reduce as this 5 depreciated,
The new kitchen and Sandgate room chalrs funds represent donations towards the cost of these items. The
balance will reduce as ltems are depreclated.
Eden Debt centre represents grants and donations received to support the work of the debt centre Including
the costs of amploying 2 centre manager through PMC. Income will cover costs arising.
Benevolent fund represents monles recelved for use for benavoient purposes

J Dawson legacy recelved Is ta be used for outreach and youth wark as requested In accordance with the bequest

Endowment funds

These are bequests recelved over the yanrs which are invested with the Trustees for Methodist Church

Purposes for use In accordance with the bequests recelved.

Reasons fo

A transfer has been made of £20,371 from General fund to cover the excess costs over income of the Bridge
running cests and support for the youth worker,
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16. Analysis of Net Assets {between restricted and unrestricted funds)

Year to 31 August 2020

Unrestricted funds

Designated funds
Restricted funds
Endowment funds

Year to 31 August 2019

Unrestricted funds
Designated funds
Restricted funds
Endowment funds

Tangible Invest- Other
fixed ments net
assets assets Total
£ £ £ £
69,258 38,686 199,551| 307495
2,522 2,522
255,674 50,588] 306,262
9,887 9,887
324,932 48,573] 252,661  626,166]
72,542 38,045 218,940] 329527
0 0
256,922 42,580] 299,502
9,878 9,878
329,464 47,923| 261,520 638,307
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Appendix A

CHURCH COUNCIL MEMBERSHIP (THE TRUSTEES)

MINISTER(S)

Rev T Cooke

Rev D Milner
CHURCH STEWARDS
Mrs V Bowen
Mrs P Coop

Mrs S Hulme
Mrs O lenkins
Mr K Jonhes

Mr S McNichol
Mr D Selby

Mr C Swift

Mr D Watson
Mrs A Wicker
Mr S Williamson

CHURCH SAFEGUARDING CO-ORDINATOR
Mrs A Birkett

CHURCH REPRESENTATIVES (OTHER MEMBERS OF THE CHURCH COUNCIL)

Mr D Agus

Mr D Belford
Rev G Belford
Mrs T Cooke
Mrs K Davidson
Mr D Pollitt

Mr K Scott

Mr A Thorneley
Mrs L Watson
Mrs S Williams
Mr A Wright
Mr B Wright

KEY LAY WORKERS

Mr P Rose (ceased 30/4/20)
Ms E Mitburn {commenced 1/9/19)
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DECLARATIONS

Treasurer

t confirm that these accrual based accounts for the year ended 31 August 2020 have been prepared from the records of
the Church and that they include all funds undan(the control of the Church Council,
o

Signature of Treasurer W/ pare ol / 3

7
Name of Treasurer Mrs Patricia Coop

37 Macadam Way, Penrith, Cumbrfa, CA11 9HG

Presentation to the Church Council for approval.

| confirm that the annual report and accounts for the year ended 31 August 2020 werse, presented
to the Church Gouncil at its mesting on et vung

and were approved.

Signature of the Chair of the —__t_‘;\,
meeting - : ;
=

Name of the Chair of the meeting

o (¢ [6[202s

e

Rev Tim Cooke
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