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The Kenya Kesho Trust

Report andfinancial snrtewents

For the ear ended 30th Ke teniber, 2021
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The Kenya Xesho Trust

Report and financIaf statenierus

For the year eiufeif 30th September, 2021

REPORT OF THE TRUSTEES

The trustees submit their annual report together with the audited financial statements for the year ended

30th September, 2021

Objectives of the trost:-

The main objects of The Kenya Kesho Trust are the advancement of education for the benefit of the public

in panicular but not exclusively in the Pongwe/Kidimu Location, Kwale District, Coast Province, Kenya

by providing and assisting in the provision of facrhties, teachers and equipment

Financial Review:-

The charity's financial results are set out on page 5 of the financial statements. During the year, the chanty had

a deficit of expenditure over receipts amounting to GB E 1,081

The members of the board of trustees are named on page 1 of the report and financud statements. The

appointment of the trustees is as per the guidelines of the Arhcles of Assocmtion.

Audltors:-

The auditors, M/s Wambugu k Associates, Certified Public Accountants were appomted during the year and

have expressed their wdlingness to contmue io o6ice in accordance with section 719 of the Companies Act, 2015.

BY ORDER OF Tt lE BOARD

AD

DATE. . ...O...... 2ty21
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The henya Jfesho Trust

Report and finaneiul stateurents

For the year ended 3ttth Septenrher, 2tt21

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees prepare financial statements for each financial year which give a true and fair view oi' the state

of tdfairs of the charity and of the surplus of the charity for that year. In preparing these fmancial

statements the trustees have:-

Selected suitable accounting policies and applied them consismntly

Made judgements and estimates that are reasonable and prudent

Stated whether applicable accounting standards have been followed, subject

to any material departures disclosed and explained in the financial statements, and

Prepared financial armaments on the going noncom basis.

The trustees are responsible for keeping proper accounting records which disclose m any time the financial position

of the charity and enable them to ensure that the financial statements comply with the Companies Act Cap 4g6.

They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the

prevention and detection offraud and other irregularies.

The trustees certify that to the best of their knowledge and belief, the information furnished to the auditors for the

purpose of the audit was correct and complete in every respect.

FOR THE TRUSTEES

HON. AS R

DATE, !6.." 0
r
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gsnyu Ifesho Trust

Iteporr ofdre hrdependeru auditors to the monhem ofKenya Xesho Tmst

For rhe year ended 38th~,ZPZl

Opiniaa

We have audited the sccompanymg Gnancial statements of Kenya Kesho, set out an pages 5 to 9 wtdch comprise the statement of
position as at 3007 September, 2021 and the stateets of comprehensive htcome, tatement of changes in equity and of

cashllows statcmem for thc year then ended, and, antes, including a summary of sigaificant ~poficies.

In our opuuon the ~anytng finanad statements gwe a true snd Gur view of the Gnancml posnioa of the trust as at 30th September,

2021 and of its Gaancmt performance and cash Rows for tbe year thea ended in accordance. mth the laternational Fmsncial Reportmg

Standsrsh for Small and Medium-sized Entities and tbe requirements of the Keayan Companies Act 2015.

Rosie for opsnou

We conducted our audit in accordance with tntemational Standsnh oo Auihting (ISAs) Our respoasibilmes under those tsndards mc
fmther descnbed m tbe Anihmr's Besponslhlliiles for rhr Anihr of rhe hinonciol Sroremenrs sccnoa of our report. We are mdependent

of the company in acconlaaee whh tbe lnrernononol Ei'him Standards Board for Acnouruonrs Y..ode of Ethics for Pripessionol
Aecounion(r fIF IBA Codex' together with the ethical requirements that sre mlevant to our audit of the Goancial statements in Kenya, and

we have futgged our ethical rcspousibilihes is~with these requiremmts snd tbe IESSA Code. We beheve that the suibt

evidence we have obtained is safficient snd appropriate to provide a basis for our opinion

Other Information

The trustees are resprswibic for the other ingntmmon. Other informanon comprises tbe information mcludcd m the Anamd Repon but

does not indude the fmsncial tatemenm snd our auihtor's report thereon.

Our opinion on thc Gnancial ~does not cover tbe other inlbrmation aad wc do aot express any form of asnuanm conclusion

thereon.

In connection with our audit of tbe Gnsnciat ~,our responsibility is to read thc other informatioa aod, in doing so, consider

whether tbe other mlormation is materkdly ~with the fmanciA ~or our knowledge obtained ia thc audit or othcrwisc

appears to be materially misstated lf. based oa the wxtrk we have pertnrmeL we coaclude that there is a mstensl mis tstanent of tins

other mformation, we src rcquned to report that fact. We have notlung to rcport in dns rcgsnf

Trustees' o
' ' '

for tbc Ganacud ~
The trestees are responsible for tbe p~ aud gur p esentation of thc Gnancial stmements dmt give a true and Gur view in

accordance with the International Financial Reportmg Stsndsnh for Small and Medium-sized Entities snd the requhcm7srts of thc

Kenyan Companies Act, 2015, and such internal contml as the dncctors determine rs necessary to enable the preparation of Gnsncml

smtements that mc fire fram material misstatement, ~due to Gaud or error

ln preparing tbe Gnancial ~ the trustees are responsible for assessing the trust's ability to continue as a going concern,

disclosing, as applicable, msnms related to going coaccm aad usiag the going coacmn basis of~unless the trustees either
intend to hquidste tbe trust or ro cease operations, or have uo ealistic teinattm but to do so.

Auditor's res onsibigges for the audit of tbe Guancial statements

Our oblectivcs are to obtain reascswble ssuraoce about wbethm tbe Gaancisl ~as a whole are Gce fmm material misstatement

whether due to Gaud or error, and to issue an sudnor's report that includes our opinion. Reason&le assurance is a high level of
assurance. but is not a guamnmc that an audit coaductad in~wdth ISAs will always detect a material missnnernents when it

exists. Mis tstcmcnt can ense Gnm &aud or crmr and are considered material if. ~ty or ia tbc aggregate, hcy could reasonably

bc expected to inguence tbe ecoooouc decisions of users taken on the basis of these Gnancral statements



tfenyo gesho 1'mar

Report «fthe inshyrcnrhsrr auditors ro the menrbcm ofSenyu Sesho Tmsr

For the year ended 30th September, 2021

As part of an audrt in~with FSAs, we exercise professional )udgmcm and mamtain professional skepticism throughout the

procedures responsive to dune risks, and obtain audit evidence that is safficient and appropriate to provide a basis for our opinion. the

Obtain an unde steading of ioterasl contml retevarn to tbe audit in order to design audit procedures that are appmpriatc in the

circumstaocm. but not for the purpose of~an opinion on the efiectiveness of the company's internal control.

. Evaluate tbe appropiiatecxns of account policies used snd tbe reasonableness of accounting estimates aad related disclosures made

by managcmcat.

. Conclude an the appropriateness of~'s use of tbe going concern basis of accountiog and, based an the audit evidence

obtained, whether s runtcnal certauny rsdsts related to events or aditioos that may cast sigaificant doubt on the company's sbiiitv to

. Evalusm the overall presentatioa, strucnuc and content of tbe hnancier ~ts, mctudmg the disclosures and whether the financial

statements present the undcrg6ug ~snd cvcots in a manner that achicvcs fiur prcseotatsm

We commumcate with those charged with governance tpudbttb among other matters, the planned scape sad timing of the audit and

Report ou other matters prescribed by the Keaya Compaaies Act, 2015

ln our opinion tbe iofirrmatim given m the report of the dbcctiav as page 2 is cosistet adth tbe financial statements

ponsibie for da: audit resuhing in this ~t auditor's report is CPA Cyprian Mamba

Warubu racticiog Ce cate No. P(26$

~risn Mambo

Certified chablis Acco

For Wsmbugu bk Ass

~t,or, ........./5 ../0(. ...........ux t

flPBL Building - Ground Floor, bffhndsni Srrmr P. O. Bas 00095, byanrbum - A'enyo

Fc((041) 222 4ttdditt799 tt44171
1'el (041) 222 464di0799 644171
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The Kenya Kesho Trvst

Rcirort aad financial statcrvcvts

For the year ended 30th $ tcrvhcr, 2021

STATEMENT OF COItIPREBENSIVE INCOME

INCOME
Donations

Exchange gains (loss)

Note

2021
GB 8

71,564

(970)

2020

GB 8

45,642

1,536

Total incoine 70,594 47,178

EXPENDITURE
KENYA KESHO SCHOO
Bank charges

Cleaning expenses

Depreciation

El ecto city

Farnung expenses

Feedmg programme

Food relief programme

Gardens

Insurances

Internet costs

Legal expenses

Licenses

Marketing

Medical expenses

Miscellaneous expenses

Postage and telephone

Repairs

Salaries

School books

Sofiware

Stsnonery

Teacher training

Transport expenses

Uiufonns

L FOR GIRLS
279
294

4,748
375
667
403

0
0

1,392
498
755
136

5,310
161

664
161
300

36,122

2,986
236
34

633
565

96
271

1,525

267
0

674

1,880
419
171

351
54

117

2,920
49

422
118
645

26,331

1,948

173
263
366

OTHER EXPENSES
Schoolfees
University fees

Total expenditure

56,718

284

14,673

71,675

39,060

162

9,849
49,071

Net (deficit) surplus for the year (1,081) (1,893)

The auditors' report is on page 4

The notes on page 7 and 8 form an integral part of these financial statements



The Eenya Eesho Trust

Report and financial statements
F'or the year ended 30th September, 2021

STATEMKNT OF AFFAIRS

As at30thSe ternber 202l

Note
2,02l

GB E

Page 6 of 10

2,020
GB fc

FIXED ASSETS

CLlRRKNT ASSETS

440,719 425,577

Debtors and other receivables

Cash balances

Bank balance

Fund accounts

3,266

1,038
35,329

39,633
18,787

20,845

1, 1.61

1,763
34,206

37,130

16,347

20,783

CURRENT LIABILITIES

Other payables

NET CU~ ASSKTS 20,845

41

20,742

FINANCED BY:

461,565 446,319

Accumulated fund brought forward

(Deficit) surplus for the year

29,734

(1,933)
31,627

(1,893)

ACCUMULATED FUND 27,801 29,734

BUILDING FUND DONATIONS 161,907 136,282

LOAN —PJ RUYSENAARS 271,837 280,303

461,545 446,319

The Snancial statements were approved by the trustees ou . .. . ... ... ..0.. .~.... 2021
/@re- 49' O

and were signed on their behalf by:—

CBAIRLAD Y
P.J.Rnys

RON. T KAS
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The Eenya ifarho Trust

Report and jInanciat statenrents

For the year ended 30th September, 2021
NOTES TO TBK FINANCIAL STATKMKNTS

1, BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention, and have been

prepared in accordance with the Statement of Recommended Practice (SORP' 2000), "Accounting

and Reporting by Cbaritiei" and applicable accountmg standards.

2. ACCOUNTING POLICIKS

(a) Income and expenditure:-
All income and expenditure are accounted for on cash basis. Costs incurred are allocated directly

to the activity to which they are attributable.

(b) Fond accounting:—

Gcneral fimds are available for use at the discretion ofthe tmstees in furtherance of general objectives

of the charity.

Restricted funds are fumls subject to specific restrictive conditions imposed by donors or by the appeal.

(c) Fixed assetsr-

Fixed assets are stated at cost, Depreciation is chagred

as follows:

Buildings

Furniture, fittings and equipment

Computers

Motor vehicle

on the straight bne method. The rates used are

ML
10%
25%
25%

(d) Company (charity) status

The charity is a registered trust

(f) Debtors

Debtors of the Trust are all considered to be fully collecnble.

(g) Currency:-
The financisl statements are stated in Great Britain Pounds (GB 6)



The Kenya Eerho Trust

Report aad financial stateeteutr

For the year ended 3&h September, 2021

Page 8 of 10

3. FIXED ASSETS

Cost
At 1st October, 2020

Additions

At 30th September, 2021

CBk

411,850

5,823

417,673

Furniture,
Fittings Ea

Equipment

GBk

15,252
808

16,060

Computers

4, 108

4, 108

Motor
Vehicle

Total

GBf. GBX

427, 1.02

9,122 19,861

9,122 446,963

Depreciation

At 1st October, 2020

Charge 2021

At 30th September, 2021

1,525

1,411

2,936
1,027

1,027

1,525

4,7192,280

2,280 6,244

Net boob. value

At 30th September, 2021

At 30th September, 2020

417,673

4 1. 1,850

13,124

13,727

3,081 6,841 440,719

425, 577

4 CASH BALANCES
This represents cash on hand as at

the close of the year 1,038 1,763

5 FUND ACCOUNTS

University fund

Girl sponsorship

Food fund

15,941
2,846

18,787

8,241

2,838

5,268
16,347

6 BUILDING FUND DONATIONS

Restricted funds - towards buildiag costs

At the start of the year

Increase / decrease during the year

136,282

25,625 136,282

At the close of the year 161,907 136,282

7 LOAN BY TRUSTEES
Loan advanced by Trustee, P.J Ruysemmrs

At the start of the year

Increase / decrease during the year

At the close of the year

280,303

(8,466) 280,303

271,837 280,303

The loan is interest Bee with no fixed date for repayment



The Kenya Eesho Trust

Report and financial stateor eats
F'or th eyear ended 30th Reptant bar, 202l
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8 CASH GENERATED FROM OPERATfONS

Profit / (loss) before tax (),081) (1,893)

Adjustments for:
Depreciation

Changes in vrortdng capital

Building fund shortfall

Debtors and other receivables

Creditors and other payables

4,719 1,525

11,371

(2,105) 5,391

(41) 41

Cash generated &om operations 1,492 16,435
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The Kenya Kesbo Trnst

Report and Nnancial statements

For tbe year ended 30th September, 2021

CASH FLOW STATEMENT

Note

2021

GBg
2020

GB f,

Operating acdvities

Cash generated IIom operations 1,492 16,435

Investing activities

Purchase of Axed assets (]9,861.) (427, 102)

Financing activities

Donations received as restricted funds 25,625 136,282

Loan from a Trustee (8,446) 280,303

-1,190 5,918

Movement in cash and cash erinivalenis

As at 1st October, 2020

Increase (decrease)

As at 30th September, 2021

18,769

(1,190)

17,579

12,851

5,918

18,769


