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The directers are pleased to present their annual directors’ report together with the financial statements of the
charity for the year ending 30 September 2022 which are also prepared to meet the requirements for a
directors’ report and accounts for Companies Act purposes.

The financlal statemants comply with the Charities Act 2011, the Companles Act 2006, the Memorandum and
Articles of Association, and the Charities Statement of Recommended Practice (“Charities SORP”)
(applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland; FRS 102) Issued in October 2019,

OUR PURPOSES AND ACTIVITIES
Purposes and Alms
The purposes of the charlty are:

1. The provision of education {including social and physical training) for children, young persons and
adults resident anywhere in the world, but in particular, in India, who are in need by reason of their
poverty, destitution or distress.

2. To raeliave persons who are in conditions of need, hardship or distress anywhere in the world, but in
particular, in India.

3. To relleve persons who are sick, convalescent, disabled, handicapped or infirm anywhere In the
world, but in particular, In India.

4. To promote research into the causes and treatment of diseases and ill health on terms that the useful
results of such research are published.

5. To promote for the public bensfit the study of and research into the environment, housing, sclence,
literature, culture and music provided that the useful results of such research are published.

6. To provide accommodation and soclal housing at an economic cost to those in need of relief by
reascn of youth, ags, ill health, disability, financial hardship and other disadvantages anywhere in the
world, including England.

The charity currently owns 41 properties. Income generated from the letling of these properties, after
expenditure, is used to make donations to our sister Charity, The Biswas Educaticnal Foundation, in South
Calcutta, as well as making donations to deserving charities in this country as well as abroad.

How our Actlvitles dellver Public Beneflt

In planning our activitles for the year we kept in mind the Charity Commission’s guidance on public banefit at
our directors’ mestings.

The prime purpose of the charity Is an effort fo alleviate the problems faced by the most deprived children in
Kolkata, India.

To achieve this aim the charitable company makes donatlons to the Biswas Educational Foundation in India
to fund the running of an orphanage and a school in Kelkata for destitute orphans, abandoned children,
children of poor widowed mothers and children of sex workers, many of whom are strest children.
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ACHIEVEMENTS AND PERFORMANCE.

At 30 September 2022 The Biswas Foundation Ltd had a portfolio comprising of 41 properties having 318 bed
spaces.

The properties in the portfollo are let mainly by 3 property agents; Headingley Property Services, who have
besn working for the Foundatlon since the formation of the charity; Fordham Homes Ltd, who have been
working for the Foundation for the past 4 years and G&P HousIng Ltd who have been working for the
Foundation for the past 2 years. For some larger and specialised properties Right Let Leads Ltd, a high strest
based letting agency who have worked for the Foundation for about 10 years, Is used toc source tenants but
wa manage these properties ourselves.

HPS lets and manages around 40% of the portfolio, Fordham Homes Ltd has some 30% and G&P Housing
Ltd manages betwsen 20-25% of the Portfclio and we manage the rest of the properties.

The rental income generated by the properties In the portfolio during the year was £1,204,170 and we were
operating at approximately 95% occupancy.

We refurbish some 5 properties annually, approximately 15% of the portfolio. During the year under review
£82,415 was spent on improvements and a further £104,18% was spent on property maintenancs.

To achieve our charitable alm The Blswas Foundation makes donatlons to its sister charity, The Biswas
Educational Foundation (TBEF}, based in India. Donations are made as a need arises at the orphanage and
also to fund agreed construction works to complete the new scheol bullding. During the year £430,000 was
donated to TBEF. A further £27,150 was donated to other charitable causes engaged mainly in medical and
healthcare research and hosplca activities.

The Blswas Educatfonal Foundation (TBEF)

The main beneflclary of our donations, our sister charity The Biswas Educational Foundation (TBEF), opened
an orphanage, the Ananda Bhawan in 2012,

ANANDA BHAWAN
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The TBEF also dellvers affordable quality education to the economical weaker saction of society. To achleve
this a school, the South Calcutta Public School (SCPS), was started in 2016 in one of our orphanage
premises the ‘Shanti Bhawan' (Abode of Peacs). All the lessons are offered In English language except of
course when they are taught the regional language Bengall and the national language, Hindi.

SHANT| BHAWAN

A new 5 story building is under construction to house the school. Building continues and once completed it
will have 67,000 sq ft of floor area; it is hoped construction will be completed within the next couple of years.
Oncs, the school has moved from the temporary home in Shanti Bhawan to new school building, generous
space In the new school building will be sufficient to offer education of up to 800 students.

In addition to educating the orphan children of Ananda Bhawan, children of local agriculture farmers and daily
wage earners are also educated at an affordable cost. The school charges minimal fees in comparison with
other English medium schools so that it may meet establishment expenses including teachers’ salaries. Any
surpluses are used to meset the expenses of the orphans. Throughout the fockdown phase of the Covid
pandemic schools and other Institutions were closad; our schoo! continued to provide its students with online
classas and until the government decided to open all schools from 16t November 2021.

Wae received 72 new admissions for the new sessions 2022-2023 and the total number of students stood at
336 students including 38 children of our orphanage.
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On 15 August 2022 The Biswas Educational Foundation and South Calcutta Public School jointly celebrated
the 75" Independence Day of Indla. In this event the students from Class | to X participated and the Board
arranged Tiffin (refreshments) for students, teachers and staff.

Independence Day Celehration

In addltlon to its orphanage and educatlonal work TBEF continues to involve itself in soclal welfare. The free
weaekly medical check-up centre continues [ts operation with a qualified medical practitioner supported by a
trained nurse. Approximatsly 1,200 patlents had benefit annuaily with free check-ups and medicine.

TBEF took the initiative to set up a drinking water camp to serve the local people with cold water and glucose
during the intense hot summer days of April 2022 when outslde temperature was exceeding 40°C.,

On the Word Envirohment Day, 6 June 2022, TBEF planted 80 trees inside the boundary of The Biswas
Educational Foundation premises. The children of Ananda Bhawan and few students of SCPS took part and
TBEF plans to plant 500 treas over the next 10 years

During Durga Puja Festival TBEF distributad sarees and dry rations to poor women of the surrounding village
who lost their work during pandemic.
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FINANCIAL REVIEW

During the accounting year ending 30 September 2022 rental Income generated by the properties of The
Biswas Foundation portfolio was £1,204,170 and we were operating at approximately 95% occupancy.

A further £189,999 was Invested in equities in the London and the New York stock exchanges.

The net surplus for the year was £2,873,027 of which £276,181 related to a surplus on operating actlvitles,
£3,017,585 related to gains from fair value adjustments to the charity's fraehold Investment properties and
losses of £420,739 from falr value adjustments to the company's stock market investments.

Donatlons made in the Year

During the year The Biswas Foundation made donations totaling £447,150 as detalled under our
"Achievements And Performance” of which £430,000 was to our sister Charity, The Blswas Educational
Foundation in India.

Princlpal Funding Sources

Rental income from the company's Investment properties is the principal source of funding. In addition
investments are held in stocks and shares with a falr value of £2,364,536 at 30 Septembar 2022,

Investment Powers and Policy

Under the Memorandum and Arlicles of Association, the charitable company has the power to make any
Investment which the trustees see fit.

At 30 September 2022 the charity's porffolio in stocks and shares in the UK and the US stock markets stood
at £2,364,536. The diversifled investment portfolio is regularly reviewed by the directors with a view to
achieving capital growth so that funds may be remitted annually to our sister charity, The Business
Educational Foundation, In India. In the year under review the portfolio suffered fair value lossaes of £420,730.

Reserves Policy and going concern

The directors have reviewed the charitable company's needs for reserves in line with the guidancs Issued by
the Charity Commission. Aside from retaining & prudent amount in cash reserves each year, approximating 3
to 6 months running costs, the intenticn is that most of the charitable company’s cash funds are donated to
the Indian Charity, The Blswas Educational Foundation, and also tc other deserving causes in the UK and
throughout the world, particularly in the field of medical research and in the field of education through
scholarships, bursaries elc.

At 30 September 2022 the company held cash funds of £154,102,

The Directors consider that there are no material uncertainties about the charitable company’s ability to
continue as a going concern.
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PLANS FOR FUTURE PERICDS

We plan to continua to renovate our properties on an ongoing basis to ensure a good rental Income is
recelved so that donations can continue to be made to our sister charity in India, The Blswas Educatlonal

Foundation.

We plan to maintain our portfolio of stocks and shares.

REFERENCE AND ADMINISTRATIVE INFORMATION

Charity name:

Charity Registration Numbenr:

Company Registration Number;

Reglstered Office and Operatlonal address:

Directors

The directors who have sarved during the year are:

Dr N Biswas
Mr P Biswas
Mrs A Biswas

Company Secretary
Mrs A Biswas

Auditors

O'Brisn & Co, Chartered Accountants
31A Finkle Street

Salby

YO8 4DT

Bankers

Uoyds Bank Plc
PQ Box 1000
BX11LT

Clydesdale Bank
30 Vincent Place
Glasgow

G1 2HL

The Biswas Foundation
1127095
06687075

‘Rathdowne’

20 Sandmoor Drive
Leeds,

Wast Yorkshlrs,
LS17 7DG
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STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Dogumaent

The organisation is charitable company limited by guarantee, Incorporated on 2 September 2008 and
registered as a charity on 9 December 2008. The company was established under a Memorandum of
Assoclatlon, which established the objects and powers of the charitable company and is governed under its
Articles of Association. In the event of the company being wound up members are required to confribute an
amount not exceseding £10.

Recruitment and Appolntment of Directors
The Directors of the company are also charity trustess for the purposes of charity law.

The charity was foundad by Dr N. Biswas and he together with his brother and sister-in-law are the first
directors of the charitable company.

New directors may be appointed by exlsting directors.

Directors’ Inductlon and Training
All new directors recelve a thorough induction by Dr N. Biswas into the core principles and sthos of the
charitable company.

Organlsational Structure
The company has 3 directors who interact regularly. One of the directors, Dr N. Biswas, is responsible for the
day-to-day running of the charitable company.

Related Partles

A charity, The Biswas Educational Foundation’, has bean formed In Kolkata, India. The Biswas Foundation
makes grants to the Indian charity to enable the provision of accommodation, food, clothing, education,
health care and recreational facilities to deprived orphan childran and children of single parent in Kolkata.

Pay Pollcy for Senior Staff

The directors consider the board of directors, who are the Trust's trustees, as the key management personnel
of the charity in charge of directing and controlling, running and operating the Foundation on a day to day
basis. All directors give of their time freely and no director received remuneration in the year, No staff are
employed by the charity.

Risk Management
During the year the company has continued to identify and assess the major risks facing the business.

The Board of Directors regularly review the performance of the property portfolic to ensure occupancy rates
meet the required targets. Any poorly producing properties are identified and disposed of.

The charity's investment portfolio in stocks and shares is regularly monitored.
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STATEMENT QF DIRECTORS' RESPONSIBILITIES

The directors (who are dirsctors for the purpose of Company Law and trustees for the purpose of Charlty
Law) are responsible for preparing the Directors’ Annual Report (comprising the Strategic Report and
Director's Report} and the financlal statements In accordance with applicable law and the United Kingdom
Accounting Standards (United Kingdom Genaerally Accepted Accounting Practice).

Company Law requires the directors to prepars financial statements for each financlal year which give a true
and falr view of the state of the affairs of the charitable company and of the Incoming resources and
application of resources, including the Income and expenditure, for that period. In preparing these financial
statements the directors are raquired to:

select suitable accounting policles and then apply them consistently;
obsarve the methods and principles In the Charitlas SCORP;
make judgements and estimates that are reasonable and prudent;

state whether applicable UK accounting standards have been followed, subject to any material
departurses disclosad and explained in the financial statements;

» prepare the financial statemants on the going concern basis unless it is inappropriate to assume that
the charitable company will continue in business.

The directors are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any fime the financial position of the charitable company and enable them to ensure that tha
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the charitable company and hence for taking reasonable steps for the prevention and detection of
fraud and cther imegularities

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS

The diractors of the company who held office at the date of approval of this Annual Report as set out above
each confirm that:

+ So far as they are aware, there Is no relevant audit information (information needed by the

company’s auditors in connection with preparing their report) of which the company’s auditors are
unaware; and

+ they have taken all the steps that they ought to have taken as dirsctors in order to make themselves
aware of any relevant audlt Information and to establish that the company’s auditors are aware of that
information.

AUDITORS

O’Brian & Co, Chartered Accountants, have Indicated thelr willingness to continue in office and a resolution
concerning their re-appointment will be proposed at the forthcoming Annual General Mesting.

Approved by the board of directors on 26 June 2023 and signed on its behalf by:

DRN BISWAS%

Director
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE BISWAS FOUNDATION

Oplnion

We have audited the financlal statements of The Blswas Foundation (the charltable company) for the year
ended 30 September 2022 which comprise the Statement of Financial Actlvities {including an Income and
Expenditure Account}, the Balance Sheet, the Statement of Cash Flow and notes to the financial statements,
including significant accountlng policies. The financlal reporting framework that has been applied In thelr
praparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Finandal
Reporting Standard applicable In the UK and Republic of Ireland {Unled Kingdom Generally Accepted
Accounting Practice).

In our oplnion, the financlal statements;

e give a true and fair view of the state of the Charlty’s affalrs as at 30 September 2022 and of its
incoming resources and application of resources for the year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

» have been prepared In accordance with the requirements of the Companies Act 2006.
Basls for opinion

We conducted our audit in accordance with Internatlonal Standards on Auditing (UK} (ISAs (UK)} and
applicable law. Cur responsiblliies under those standards are further described in the Auditor's
responsibliities for the audit of the financlal statements section of our report. We are Independent of the
charftable company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, Including the FRC’s Ethical Standard, and we have fulfiled our other ethical
responsibllities in accordance with these requirements. We belleve that the audit evidence we have obtalned
Is sufficlent and appropriate to provide a basls for our opinion.

Concluslons relating to golng concern

In auditing the financial statements, we have concluded that the directors’ use of the golng concem basis of
accounting In the preparatlon of the flnanclal statemerits is appropriate.

Based on tha work we have performed, we have not Identifled any material uncertainties relating to events
or conditlons that, individually or collectively, may cast significant doubt on the charitable company's ability
to continue as a going concem for a period of at least 12 months from when the flnancial statements ara
authorised for Issue.

Our responsiblliiies and the responsibilitiss of the directors with respect to going concem are deseribad in
the relevant sections of this report.

Other Informatlon

The other Information comprises the information included In the annual raport, including the directors’ report,
other than the financial statements and our auditor's report thereon. The direciors are responsibla for the
other information contained within the annual report. Our oplnion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated In our report, we do not express
any form of assurance concluslon thereon.

Our responslibilly Is to read the other informatlon and, in doing so, consider whether the other information Is
materially Inconslstent with the financial statements or our knowladge obtalned In the course of the audit, or
otherwise appears to be materlally misstated. if we Identify such material inconsistencles or apparent
material misstatements, we are required to detarmine whether this gives rise to a materlal misstatement In
the financlal statements themselves. If, based on the work we have performed, we conclude that there Is a
material misstatement of this other Informatlon, we are required to report that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE BISWAS FOUNDATION (continued)

Opinlons on other mattars prescribad by the Companles Act 2008
In our oplnion, based on the work undertaken In the course of the audlt:

« tha Information glven In the trustees’ report for the finandial year for which the financlal statements
are prepared Is conslstent with the financlal statements; and

+ the directors’ report has been prepared In accordance with applicable legal requirements.
Matters on which we are required to raport by axcéptlon

In the light of the knowledge and understanding of the charitable company and Its environment obtalned in
the course of the audit, we have not identlfled material misstatements in the Directors’ Annual Report.

Woa have nothing to report In respect of the following matters In relation to which the Companies Act 2006
requires us to report to you If, In aur opinion:

+ adequate accounting records have not besen kept or retums adequate for our audit have not been
recalved from branches not visited by us; or

+ the financial statements are not In agreement with the accounting records and retumns; or
« certain disclosures of directors’ remuneration specifled by law are not mads; or

* wo have not obtained all the informatlon and explanations necessary for the purposes of our
audit;or

« the directors ware not antitled to prepare the financlal statements In accordance with the small
companles’ regime and take advantage of the small companias’ exemption In preparing the
trustees’ report and from the requirement to prepare a strateglc report

Responsibliliies of the directors

As explalned more fully In the directors’ responsibllitles statement [set out on page 8], the directors are
rasponsible for the preparation of the financial statements and for being satisfled that they give a true and
falr vlew, and for such internal control as the trustees determine Is necessary to enable the preparation of
financlal statements that ara free from material misstatement, whether due to fraud or error.

In preparing the finandial statements, the directors are responsible for assessing the charltable company’s
ability to continue as a going concem, disclosing, as applicable, matters related to golng concern and using
the going concern basks of accounting unless the trustaes elther Intend to liquidate the charitable company
or to cease cperations, or have no realistic altemative but to do so.
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Audiltor's responslibllities for the audtt of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a whole are
free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that Includes
our oplnion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted In accordance with ISAs (UK) will always detect a material misstatement when It exists.

Misstatements can arise from fraud or error and are considered material if, individually or In the aggregate,
they could reasonably be expected to Influence the economic decisions of users taken on the basis of these
financial statements.

Iregularities, Including fraud, are instances of non-compliance with laws and regulations. We design
procedures In IIne with our responsibllities, outlined above, to detect materlal misstatements [n respect of
iregularities, Including fraud. The extent to which our procedures are capable of detecting Iregularities,
including fraud is detalled balow:;

Our approach to identifylng and assessing the risks of material misstatement In respect of liregularities,
including fraud and non-compliance with laws and regulations, was as follows:

« the engagemant pariner ensured that the engagement team collectively had the appropriate
competence, capabllities and skllls to identify or recognise nan-compllance with applicable laws
and regulations;

+ wa |dentifled the laws and regulations applicable to the company through discusslons with directors
and other management, and from our commercial knowledge and experience of the computer
component manufacturing and supply sector;

* wa focused on speciilc laws and ragulations which we considered may have a diract material effect
on the financlal statements or the operations of the company, including the Companles Act 2006,
the Charitles Act 2011, texatlon legislation, data protection, anti-bribery, employment,
environmenta! and health and safety legisiation;

s wo assessed the extent of compllance with the laws and regulations idenfified above through
making enquiries of management and Inspecting legal corespondence; and

¢ ldentlfled laws and regulations were communicated within the audit team regularly and the team
remained alert to instances of non-compliance throughout the audit.

Woe assessed the susceptlbllity of the charitable company’s financlal statements to materlal misstatement,
Including obtaining an understanding of how fraud might occur, by:

» making enquifes of management as to where they considered there was susceptibllity to fraud,
thelr knowledge of actual, suspected and alleged fraud;

* considerng the Internal controls in place to mitigata risks of fraud and non-compliance with laws
and regulations; and

» understanding the design of the charltable company’s remuneration policies.

To address the risk of fraud through management bias and override of controls, we:
» performed analytical procedures to identify any unusual or unexpected relatlonships;
= tested journal antrles to |dentlfy unusual transactions;

¢ assessed whether Judgements and assumptlons made In determining the accounting estimatas
were indicative of potential bias; and

+ Investlgated the rationale behind significant or unusual transactions; and
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In response to the risk of Irregularties and noncompliance with laws and regulations, we designed
procedures which Included, but were not imited to:

= agreeing financlal statement disclosurss to underlying supporting documentation;
+ reading the minutes of meetings of these charged with govemancs;
+ enquirng of management as fo actual and potentlal litigation and dlalms; and

+ raviewing comrespondence with HMRC, relevant regulators and the charitable company’s legal
advisors.

There are Inherent [imitations in cur audl procedures described above. The more removed that laws and
regulations are from financlal transactions, the less likely it Is that we would become aware of non-
compliance. Auditing standards also IImlt the audit procedures required to identlfy non~compliance with laws
and regulatlons to enqulry of the directors and other management and the inspection of regulatory and legal
correspondence, If any.

Material misstatements that arlse due to fraud can be harder to detect than those that arlse from error as
they may Involve dellberate concealment or collusion.

A further description of our responsibilities Is avallable on the Financlal Reporting Councll's webstte at:
www.frc.org.uk/audltorsresponsibilities.

This description forms part of our auditor's report.
Use of our report

This report Is made solely to the charltable company’s members, as a body, In accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members thosa matters we are required to state to them In an auditor's report and for
no other purpose. To the fullest extent parmiited by law, we do not accept or assume responsibliity to
anyone other than the charitable company's members as a body, for our audit work, for thls repert, or for the
opinlons we have formad.

o v

Stephen O'Brien FCA

Senlor Statutory Auditor

for and on behalf of O'Brien & Co
Statutory Auditor

Chartered Accountants

31A Finkle Street

SELBY YO8 4DT

26 June 2023
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{Including Income and expendIture account) for the year ended 30 September 2022

INCOME
Daonations

Income from Charltable Actlvitles
Investment Income

Total Income

EXPENDITURE

Expenditure on Charitable Actlvitles
Total Expendhiture

Net Income

Net Galns / (Losses) on
Investment Property and on Investments

‘Net Income and net movement
in funds for the year

Reconclliation of Funds
Total Funds brought forward

Total Funds carried forward

The statement of financlal activities includes all gains and losses recagnised in the year.

Note

18

2022
£

5,608

1,214,863

1,220,361

944,180

944,180

276,181

2,508,846

2,873,027

19,076,498

21,949,625

All incoming resources and resources expendad derive from continuing activities.

The notes on pages 16 to 22 form part of these financial staterents.

2021

8,079

1,113,327

1,121,406

836,936
836,938

284,470
2,013,670
2,297 540

16,778,958

19,076,498
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2022 2021
note £ £ £ £
FIXED ASSETS
Freshold Investment Property 13 22,830,000 19,730,000
Investments 14 2,364,536 2,584,066
Total Fixed Assets 25,194,536 22,314,966
CURRENT ASSETS
Debtors 15 21,021 47,989
Cash at Bank & in Hand 154,102 271,826
175,123 319,815
CREDITORS: amounts falling due
within one year 16 305,164 229,193
NET CURRENT (LIABILITIES) /ASSETS (130,041) 90,622
26,064,495 22,405,588
CREDITORS: amounts falling due
after more than one year 17 3,114,970 3,329,090
TOTAL ASSETS LESS CURRENT LIABILITIES 21,949,525 19,076,498
FUNDS
Unrestricted Funds 18 21,949,525 19,076,498
e e

The accounts are prepared [n accordance with the special provisions relating to small companies within Part 15 of
the Companies Act 2008.

These financial statements were approved by the Board of Directors on 26 June 2023 and slgned on its behalf
by:

Q/W/W/

DR N BISWAS
Diractor

Company no: 06687075
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CASH FLOW STATEMENT
For the year anded 30 September 2022

note
Cash generated by operating activities 19
Cash flows from Investing activities
Sales of freshold investment properties
Improvements to freehold Investment properties
Sales of investments
Purchases of Investments
Cash outflow from investing actlvitles
Cash flows from financing actlvities
Repayment of borrowings
Cash used In flnancing activitles
Decrease In cash and cash

equivalents in the year

Cash and cash equivalents at the
beginning of the year

Total cash and cash equivalents at the
end of the year

2022 2021
£ £ £ £
366,676 284,434
0 1,367,804
(82,415) 0
394,415 1,855,272
(504,724) (3,345,129)
(282,724 ) (122,053 )
(201,676) (194,180)
(201,676) (194,180)
(117.724) (31,799)
271,826 303,625
154,102 271,826

—_—

15
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NOTES TO THE FINANCIAL STATEMENTS
30 September 2022

1

ACCOUNTING POLICIES

The principal accounting policies are summarised below. The accounting policies have been applied
conslistently throughout the year and in the preceding year.

Basls of preparation ‘

The financial statements have been prepared In accordance with the Charitles: Statement of
Recoemmended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in
October 2019} - (Charities SORP (FRS 102}), the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) and the Companies Act 2008.

The Biswas Foundation meets the definition of a public bensfit entity under FRS 102. Assets and
liabllities are Initially recognised at historical cost or transactlon value unless otherwise stated
In the relevant accounting policy notes.

Going Concern

The directors consider that there are no material uncertainties about the charitable company’s
ability to continue as a going concern. The trustees do not consider that there are any sources
of estimation uncertainty at the reporting date that have a significant risk of causing a materlal
adjustment to the carrying amounts of assets and-liabilities within the next reporting perlod.

Income Recognition Policles
Items of income are recognised and included in the accounts when all of the following criteria
are met: ,
¢ The charity has entitlement to the funds;
e any performance conditions attached to the item(s) of income have been met or are fully
within the control of the charity;
e there is sufficient certainty that receipt of the income is considered probable; and
¢ the amount can be measured reliably.

Donated Services and Facllitles

Donated services or facilities are recognised as income when the charity has control over
the Item, any conditions associated with the donated item have been met, the receipt of
aeconomic benefit from the use by the charity of the item is probable and that economic
bensfit can be measured reliably. On receipt, donated services and facilities are recognised
on the basis of the value of the glft to the charity which Is the amount the charity would have
been willlng to pay to obtain services or facllities of equivalent economic benefit on the open
market; a corresponding amount Is then recognised in expenditure in the period of receipt.

Dividends & Interest Recelvable

Dividends are recognised once the dividend has been daclared and notification has been received
of the dividend due.

Interest on funds held on deposit is included when receivable and the amount can be
measured reliably by the charity; this is normally upon notification of the interest paid or
payable by the Bank.

16
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NOTES TO THE FINANCIAL STATEMENTS {continued)
30 September 2022

ACCOUNTING POLICIES (continued)

Fund Accounting
Funds held by the charlty are unrestricted general funds. These are funds which can be used in
accordance with the charitable objects at the discretion of the trustees,

Expenditure and Irrecoverable VAT

Expenditure is recognised once there is a legal or constructive obligation to make a payment
to a third party, it Is probable that settiement will be required and the amount of the obligation
can be measured reliabty.

Expenditure on charitable activities Includes the costs of providing staff who carry out the
work of the charity and their associated support costs.

Irrecoverable VAT is charged as a cost against the actlvity for which the expenditure

was incurred.

Allocation of Support Costs

Support costs are those functions that assist the work of the charity but do not directly
undertake charitable activities. Support costs include back office costs, finance, personnel,
payroll and govermnance costs which support the company's activities. The bases on which
support costs have been allocated are set out In note 6.

Freehold Investment Property
The investment properties held as fixed assets are valued at their fair value at the balance sheet
date and any unrealised gains or logses are recognised in the Income and Expenditure Account.

Investments
Investments are shown at fair value at the balance sheet date. Realised and unrealised gains on
investments are recognised in the Income and Expenditure Account.

Realised Gains and Losses

All gains and losses are taken to the Statement of Financlal Activities as they arise. Realised gains and
losses on Investments are calculated as the difference between sales proceeds and their opening
carrying value or their purchase value If acquired subsequent to the first day of the financlal year.
Unrealised gains and losses are calculated as the difference between the falr value at the year end and
thelr carrying valus. Realised and unrealised investment gains and losses are combined in the Statement
of Financial Activities.

Debtors

Trade and other debtors are recognised at the settiement amount due after any trade
discount offered. Prepayments are valued at the amount prepald after taking account of any
trade discounts due. :

Cash at Bank and In Hand
Cash at bank and cash in hand is in respect of bank balances.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
30 Septembeor 2022

ACCOUNTING POLICIES (continued)

Credltors and Provislons

Creditors and provisions are recognised where the charity has a present obligation resulting
from a past event that will probably result in the transfer of funds to a third party and the
amount due to settle the obligation can be measured or estimated reliably. Creditors and
provisions are normally recognised at thelr settlement amount after allowing for any trade
discounts due.

Financlal Instruments

The charity only has financial assets and financlal liabilities of a kind that qualify as basic
financial instruments. Baslc financial instruments are Inltlally recognised at transaction value
and subsequently measured at thelr settlement value with the exception of bank loans which
are subsequently measured at the carrying value plus accrued Interest less repayments.

Significant Judgements and Estimates
In applying its accounting policies the company did not have to make any significant judgements,
or estimates

2 LEGAL STATUS OF THE FOUNDATION

The Foundation is a company limited by guarantee and has no share capital. In the event of the charity
being wound up, the liabllity in respect of the guarantes is limited to £10 per member of the charity.

2022 2021
3 DONATIONS RECEIVED £ £
Dr N Biswas: gffts In kind 5,608 8,079

Dr N Biswas personally incurred expendliture of £5,698 on behalf of the charity.

2022 2021
4 INVESTMENT INCOME £ £
Rental Income 1,204,170 1,101,374
Dividend Income 10,493 11,953

1,214,863 1,113,327




THE BISWAS FOUNDATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS (continued)

30 September 2022

ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES

Donations Made {see note 7}
Agents' Commission

Property Malntenance

Property Cleaning & Gardening
insurance

Licances

Council Tax & Water

Light & Heat

Motor Expenses

Advertising

Telephons, Print, Postage & Stationery
Loan Interest

Bank Charges

Deposit Fees - "My Deposits”
Miscellaneous

Legal & Professional
Governance Costs (see note 6)
Support Costs (see note 6)
Total Expenditure

Costs are directly aliocated to activities.

-Investment  Donations Total
Properties Made
Costs
2022 2022 2022

£ £ £
0 447 150 447,150
113,980 0 113,880
104,189 0 104,189
12,259 0 12,259
20,036 0 20,036
7,620 0 7,620
8,112 0 8,112
15,323 0 15,323
4,041 0 4,041
0 0 0
9,003 0 9,093
172,317 0 172,317
75 0 75
0 0 0
1,471 0 1,471
6,150 0 6,150
7,260 0 7,260
15,104 0 15,104
497,030 447 150 944,180

ANALYSIS OF GOVERNANCE AND SUPPORT COSTS

The company initially identifies the costs of its support functions. It then Identifies those costs
which relate to the governance function. The table below sets out the basis for apportionment
and the analysis of support and governance costs.

Audit
Secretarlal

Governance  General Total Basis of
Function Support Appaortionment
£ £ £
7,260 0 7,260 actual costs
0 15,104 15,104 actual costs
7,260 15,104 22,364

19

Total

2021
£

248,992
85,043
186,976
25,908
18,157
2,500
12,740
26,507
5,000
83
7,391
176,245
125
673
620
10,323
6,300
22,455

836,836




THE BISWAS FOUNDATION 20
(A Company Limited by Guarantea)
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2022 2021
7 ANALYSIS OF DONATICONS MADE £ £
The Biswas Educational Foundation 430,000 200,100
Leeds Hospltal 10,000 0
St Gemma's Hospice 6,000 6,000
Leeds Uni FootSteps Fund 1,020 680
Barnados 130 130
Hope Foundation 0 14,082
Institute of Cancer Research 0 10,000
Leeds Cares 0 10,000
Alzheimer's Research 0 8,000
447 150 248,992
| . 2022 2021
NET GAINS / {LOSSES ) ON INVESTMENTS £ £
Net Gains on Freehold Investment Property 3,017,585 1,717,804
Net( Losses) / Galns on Investments (420,739) 295,266
2,596,846 2,013,070
2022 2021
9 NET INCOME FOR THE YEAR £ £
is stated after charging / {crediting):
Audit 7,260 6,300
Net Gains / Losses) on Investments (note 8) (2,596,846) {2,013,070)

10

11

12

STAFF COSTS & NUMBERS

No staff were employed during the year (2021: nll)

TRUSTEE REMUNERATION & RELATED PARTY TRANSACTIONS
The key managemsnt personnel comprise the trustees

No remuneration was paid to any director (2021: £nil).
No directors received any expsnses (2021: £nil).

One of the directors, Dr N Biswas, personally incurred expenditure of £5,698 on behalf of the charity.

TAXATION

As a charity The Biswas Foundation Is exempt from tax on income and gains falling within section
505 of the Taxes Act 1988 or 5256 of the Taxation of Chargeable Gains Act 1992 to the extent that
these are applied to Its charitable objects. No tax charges have arisen in the charitable company.




THE BISWAS FOUNDATION
{A Company Limlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS (continued)

30 September 2022
2022

13 FREEHOLD INVESTMENT PROPERTY £
Fair Value at 1 October 2021 19,730,000
Improvements at cost 82,415
Disposals at Carrying Valus 0]
Add net gains from fair value adjustments 3,017,685
Falr Value at 30 September 2022 22,830,000

The company's freehold propertles are subject to a mortgage charge.

21

2021
£

19,380,000
0
(1,367,804)
1,717,804
19,730,000

The freehold properties were revalued by the directors on 30 September 2022 on the basis of existing use.

The freshold properties were last valued by external valuers in 2014.

2022
14 INVESTMENTS £
Falr Value at 1 October 2021 2,584,066
Additions at cost 594,724
Disposals at Carrying Value (443,904)
Add net (losses) / gains from falr value adjustments (371,250)
Fair Value at 30 September 2022 2,364,536
Listed on UK Stock Market 212,007
Listed on US Stock Market 2,147,540
Listed Overseas Equities 0
Cash held within the investment Portfolio 4,089
2,364,538
2022
15 DEBTORS £
Trade Debtors 21,021
2022
16 CREDITORS: amounts falling due within one year: £
Trade Creditors 41,783
Bank Loans 213,381
Other Creditors 50,000
305,164

The bank loans are secured by a charge over the company's fixed asset investments.

The company has taken out 4 bank loans. At 30 September 2022 the loan details were:
£2 498,206 with Interest at a fixed rate of 5.52%
£312,686 with a variable interest rate, currently 3.25%
£166,693 with a varlable interest rate, currently 3.25%
£350,676 with a variable interest rate, currently 3.25%

2021
£

799,843
3,345,129
(1,855,272)
295,266
2,584,966
212,888
2,371,506

0

572
2,584,966

2021
£

47,989

2021
£

28,256
200,937
0
229,193
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NOTES TO THE FINANCIAL STATEMENTS (continued)

30 September 2022
2022
17 CREDITORS: amounts falling after more than one year: £
Bank Loans (for interest terms see note 16) 3,114,970

18

19

The hank loans are secured by a charge over the company's fixed asset investments.-

Analysis of bank loan repayments

£
Instalments which fall due for payment after more than & years 2,169,769
UNRESTRICTED FUNDS £
At 1 October 2021 19,076,498
Incoming Resources 1,220,361
Resources Expended (944,180}
Net Gains / (Losses) on Investment Property and on Investments 2,596,846
At 30 _September 2022 21,049,525

RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING

ACTIVITIES
2022
£
Net mavemsnt In funds 2,873,027
Falr Value Adjustments {2,596,846)
Decrease in debtors 26,968
Increase / {Decrease) in creditors 63,527

Net cash used In operating activities 366,676

2021
£

2,297,540
(2,013,070)
8,427
(8,463)

284,434

22

2021
£

3,329,090

£

2,432,564




