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ARC (Axminster) Limited

Report of the Trustees
For the year ended 31 December 2022

The Trustees, who are also directors for ths purposes of company lsw, hsvs pleasure In presenting their report snd the
flnandsl statements for ths charitable company for the year ended 31 December 2022. The Trustees have adopted the
provisions of Accounting and RsporUng by Charities: Statement of Recommended PrscUce applicable to chartdss preparing
their accounts In accordance with the Rnanclal RsporUng Standard applicable In Ihe UK and the Republic of Ireland (FRS
102) (effective 1 January 2019).

OBJECllVEB AND ACTIVITIES

The charitable obiectlves of the charity sre to regeve the mental and physical sidmess of persons resident In Axminster
sulferlng from bereavement or loss by the provision of counselling and support for such persons.
Ob)ectlves and alms

The bustees have considered ths Charity Commislon's guidance on pubgc benefit, Induding the guidance 'public benefrt:
running s chartiy (PB2)'.

ACHIEVEMENTS AND PERFORMANCE

For ths year ended 31 December 2022 the Charity Shop has been open as usual with no Covld restridtons. The turnover
has Increased to over 740,000 comparsd to 826,000ln the prsvkxrs year and the trustees believe this level of turnover will
conatus.

FINANCIAL REVIEW

For the year ended 31 December 2022tha Charity's expenses exceeded Income by 240,362and surplus funds ss st the
year end were 559,461 compared to 699,823 st the end of the previous year. The trustees sre aware of the dsfecit and part
time fundralsers are being used to apply for gnmts. Funds sre also expected from local fundralsers. The charity Is also to
receive a legacy of 625,000 once probate has been agreed.

The bustHs believe a Reserve should be maintained et a minimum level which ensures that 3 months of the organisation's
mre ectivity could ccntlnue during s period of unforseen dlaculy. For the current year this Is estimated to squats to
f20,000. Current free reserves ere 839,461.

REFERENCE AND ADMINIBTRATNE INFORMATION

Nemo of Charity

Charity registration number

Company registration number

Principal address

Rsgbtersd address

ARC (Axminster) Umlted

1127001

05935857

Axminster Medical Practica

St Thomas Court, Church Street

Axminster

Devon

EX13 6AG

17 Castle HUI

Axminster

Devon

EX13 dPY

Trustees

The trustees and olflcers serving during the year end since the year end ware as follows:

Mrs J Cols

(Resigned: 01 September 2022)
Mr J Wslden

Mr C I-lag

(Resigned: 01 September 2022)

Miss A Mcdcmegh

(Appolrued. 01 January 2022)
Mr G Prett

Mr C G D Outlaw

Dr B N McKenna
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ARC (Axminster) Limited

Report of the Trustees Continued
For the year ended 31 December 2022

Independent examiner Mrs N Comellus (MAATl

Bsy Tree

Adsborough

Tsunton

Somerset

TA2 8RR

Approved by the Board of Trustees snd altpted on Ite behalf by

Or B N MoKenns
03 April 2023
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ARC (Axminster) Limited

Independent Examlnera Report to the Truatsea

For the year ended 31 December 2022

I report to the trustees on my examination of the accounts of the charitable company for the year ended 31 December 2022.

Responsibilities snd basis of re pek

As the chartty Trustees, who are also directors for the purposes of company lsw, srs responsible for the prepsrafion of the

accounts in accordance with the requirements of the Companies Act 2006 (The 2006 Act').

Having satisfied myself that ths accounts of the Company srs not required to be audited under Part 16 of the 2008 Act and

are efiglble for Independent exsmlnafion, I report In respect of my examination of your charity's accounts carried out under

section 145 of the Charities Act 2011 ('the 2011 Act'). In canylng cut my examination I have followed the Directions given by

the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiners abasment

I have completed my examination. I confirm that no matters have coma to my attention In connection with the examination

giving me cause to befieve that In sny matedal respect

1.accounting records were not kept ln respect of ths Company ss required by section 388 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the requirements of section 396 of the 2006 Act other then any requirement that the

accounts give s 'true and fair visv/ wNch is not a matter considered as part of sn independent exsmlnafion; or

4. the accounts have not been prepared In accordance with the methods and prlndples of the statement of Recommended

Pracfice for accounting snd repordng by charities appliable to charities preparing their accounts In accordance with the

Financial Reporting Standard sppficable In the UK and Repubfic of Ireland (FRS 102).

I have no concerns and have come across no other matters In connecfion with the examination to which attention should be

drawn in this report In order to enable s proper understanding of ths accounts to be reached.

Mrs N Comefius (MAAT)

Bsy Tree

Adsbo rough

Taunton

Somerset

TA2 8RR

03 April 2023
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ARC (Axminster) Limited

Statement of Financial Actlvitles (inc(uding Income and Expenditure Account)

For the year ended 31 December 2022

Income and endowments from:

Donations and legades

Other trading actNItes

Other Income

Total

Expendkure on:

Charitable sctlvees

Total

Unrestricted
funds

6

14,233
55,172

(199,767)

(109,767)

2021

22, 353

59,689

35,941

117+63

(107,101)

(107,101)

Ittd Incomelexpsndlture

Reconciliation of funds

Total funds brought forward

Total funds canted forward

(40,382)

99,823

60,461

10,882

4 of 12



ARC (Axminster) Limited

Statement of Flnanc(al Position

As at 31 December 2022

Registered Number: 05935857

Notes 2022

Fixed assets
Tangible assets

Current assets
Debtors

Dash st bank and In hand

CredNora: smourae fat sng dus within ona year

Net current assets

Total assets loss current sebllltlea

Net assets

12

13

14

428

60,671

80,999

(3,082)

57,917

59,481

1,929

1,929

1,802
99,510

101,312

(3,418)

The funds of ths charity

Unrestricted Income funds

Total funds

69,461

69,481

For the year ended 31 December 2022 the company wss entsled to exemption from audit under section

Companies Ara 2006 relating to small companies.

The members have not required the company to obtain an audit of its accounts for the year In question in

with section 476,

99,823

99,923

477 of the

ecconlence

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting

records and the preparation of accounts. These accounts have been prepared In accordance with ths provisions

spplcabte to companies eta&)ect to the small companies' regime.

The 6nencktl statements were approved and authorised for issue by the Board end signed on Its behalf by.

Dr B N Mcxenna
Trrustee

03 April 2023
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ARC (Axminster) Limited

Notes to the Finenciei Stetements
For the year ended 31 December 2022

1.AccourNng Polhdes

Basis of accounting

The Rnsndel statements have been prepared under the historical cost convention, except for investments which ers
Intdudad et market value and the revsluason of certain fixed assets and In accordance with the Charlsss SORP (FRS
102) 'Accounsng and ReporUng by Charitles: Statement of Recommended Practice appscable to charities preparing their
accounts in accordance with the Financial Reporsng Standard appkable In the UK end Repubsc of Ireland (FRS 102)
(effective 1 January 2019)', Flnandal Reporsng Standard 102 the Financial Reporting Standard appscable In the IJK and
Repubsc of Ireland (FRS 102), and the Companies Act 2006.

ARC (Axminster) Limited meets the deflnNon cf a pubso benefit entity under FRS 102. Assete and Usbsitlss are Initially

recognised st historical cost or trensscUon value unless otherwise stated In the relevant accounting poHcy note(e).

Going concern

There are no indications that ARC (Axminster) Ltd wsl not continue In operational existence for the foraeeable future.

Funds

Unrestricted finds ars donations and other Inocmlng resources receivable or generated for the co)acts of the charity
without further specific purpose and which ths charity mey use for Ite purpose st Its discretion. ARC (Axminster) Umited
only holds unreshlcted funds.

Incoming resources

AU Incoming resources ere inddued in the statement of flnandsl acUvlses when the charity ls antlged to ths Income and
the amount can be quanNied with reasonable accuracy. The fosowlng specNc posdes are appsed to specNc categories
of income:

Voluntary Income Is received by way of donations and gsts and ls Induded In full in Ihe statement of financial scUvltles
when receivable.

Donated goods, services and facsltlss
Donated services end fadsses ere Induded at the value to the iaisrlty where this can be quantified. The value of services
provided by volunteers has not been intdudad.

Gifts donated for resale are Included as Incoming resources within activities for generated funds when they are sold.

Donated glss not suitable fcr re.safe within the charity shop sre sold by weight. The proceeds from such gifts are
iixduded es recyding.

Resources expended

Expendsure ls recognised cn an accrual basis as e Hebslty ls Iixurred. Expenditure Indudes any VAT which cannot be
fully recovered, end ls reported as pert of ths expenditure to which It relates.

Costa of gall ~Ietlllg funds

Costs of generating funds comprise the costs associated whh attracting voluntary Income and the casts of trading for
fundralalng purposes irxdudlng Ihe charity'a shop.

Charitable actlvttee

Charitable expenditure comprises those costs Incurred by tha charity In the detvery of its activities and services for Ita
benesiderles.

Asooatlon and appointment of costs
Charitable expenditure Intdudes both costs that can be allocated dlrecgy to Individual acsvhies end those costs of sn
indirect natura necessary to support them.

Tangible fixed assets
Tangible fixed exacts, other than freehold land, ere stated at cost or valuation less deprsrxauon and any provision for
Impairment. Depraolsson le provided st rates cabuiated tc write olf the cost or valuaUon of fixed assets, less their
estimated nxridusl value, over their expected useful Uves on the fosowlng heels:

Fixtures and Fittings 20% Reducing balance
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ARC (Axminster) Limited
Notes to the Financial Statements Continued

For the year ended 31 December 2022

2. Income from donations and legacies

Unrestricted funds

Oonetfons received 14,233

14,233

2021

5

22,353

22,353

3. Income earned from other actlvltles

Unrestricted funds

Fund raising

Shop Income

2022

6

13,095

42,077

65,172

2021

33,376

26,294

4. Odter Income

2022

6

2021

6

35,941

35,941

5. Costs of charitable ectlvrdsa by fund type

2022 2021

Unmstrlcted funda

Support costs
109.767 107,101

8. Costs of oharltabl ~ acllvhles by actlvlty type

2021

Support coats

Ccunseglng Services

Charity Shop

109,757

79,676

27,425

107,101
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ARC (Axminster) Limited

Notes to the Flnandal Statements Continued

For the year ended 31 December 2022

7. Analysis of support costs

Management

Finance

Property

Offios

Governance costs

Counselling
Services

E

78,217

90

77

79,604

Charity Shop

19,787

212

25

8,806

1,003

450

2022

E

97,984

302

102

8,806

1,625

948

109,767

2a21

90,337

240

102

14,632

837

953

107,101

8. Net Income/iexpsndlturel for ths year

This ls stated after charging/(crediting);

Depredatlcn of owned fixed assets

Accountancy fees

Trustees' remuneration

Trustees' pension contnbuttorw

Stafi pension contrlbutlcns

2022

E

385

728

2,762

2021

482

678

7,895

355

2,666

9.staff costs and emoluments

Tous stan coats for tha year ended 31 December 2022 were:

Salaries end wages

Pension costs

2022

73,391

2,752

78,143

2021

E

64, 126

2,921

Shop Employaee

2022

2
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ARC (Axminster) Limited

Notes to the Financiai Statements Continued

For the year ended 31 December 2022

11.Comparative for ths statement of Financial AotlvlUee

The comparative year values on the Statement of Flnsndal AcUvltes are for unrestricted funda.

12. Tangible fixed assets

Cost or valuation

At 01 January 2022

Revaluations

At 31 December 2022

DepreclaUon

At 01 January 2022

At 31 December 2022

ttet book values

At 31 December 2022

At 31 December 2021

Flxt tees and
Fittings

9
2,924

f365)

2,539

995

1,544

1,929

13. Debtors

Amounts due within one yean

Pre payments end accrued Income
428

428

2021

2

1,902

1,802

14. Creditors: amounts feslng duo within one year

Other creditors

Accruals and deferred income

2022

8

2,392

600

3,0$2

2821

3,418
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ARC (Axminster) Limited

Notes to the Flnanda(S(atements Continued

For the year ended 31 December 2022

15 Analysis of net assets between funds

Unrestrhted funda

Tonplblo

nxod oooo(a
Not ounsnt

~sooto l
(llobllllles)

e

Nol Assets

General

General
1,644 67,917 59,461

1,544 57,917 59,451

Previous yssr
Tsnalble

flood assets
Net current Net Assets

assets I
(l lob l as os)

8 8

General

General 1,929 97,894 99,823

1,929 97,594

17. Company llmlted by guarantee

ARC (Axminster) Limited ls a company limited by guarantee and accordingly does not have a share capital.
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ARC (Axminster) Limited

Detailed Statement of Financ(al Activities
For the year ended 31 December 2022

2022 2021

INCOsai AND ENDOVAIENT

Donations snd lsgadea
Donations 14,233

Other trading scthrltlsa

Fund raising

Shop income

Auction Proceeds

14aM

13,095

40,949

1,128

33,375

26,061
213

Other Income

Gents

55,172

35,941

Total Incoming resources

SUPPORT COST8

M et age ment

Stair Costs - wages & salaries (Counselling
Services)
Staff coats - pension contributions (Counseling
Services)
Trustee - wages & salaries (Counseling
Services)
Trustee - pension contributions (Counselling
Servhes)
Staff Training (Counselling Services)

Insurance (Counselling Services)
Subscrlptkns (Counseiihg Services)

Supervision & Locum (Counselling Services)
Fundralslng Consultancy & Costs (Counselling
Services)
Staff costs - wages & salaries (Charity Shop)
Staff costs - pension contributions (Charity Shop)
Legal, Professional & Subscrlptlons (Charity
Shop)
Shop Locum (Charity Shop)

(ss,sst)

(2,705)

(2,004)

(625)
(1,476)

(13,468)
(2,266)

(17,710)
(47)

(1,286)

(725)

35,841

117,983

(46,249)

(2,581)

(7,895)

(356)

(1,609)
(1,066)
(1,166)

(12,814)
(5,148)

(9,982)

(4)

(1,243)

(266)

Finance

Bank Charges (Counselling Series)
Bank Charges (Charily Shop)

IT

Payroll Software (Counselling Services)

Payroll Sofhvare (Charity Shop)

(97,984)

(90)

(212)

(302)

(77)

(26)

(90,337)

(80)

(150)

(240)

(77)

(25)

Property

Rates & Water (Charity Shop)
Rent (Charity ShoP)
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(1,012)
(6,000)

(102)

(431)

(7,800)



ARC (Axminster) Limited

Detailed Statement of Flnanc)al Actlvltles Continued
For the year ended 31 December 2022

Light & Heat (Charity Shop)

General insurance (Charity Shop)

Subscrlptlons (Charity Shop)

Repairs & Materials (Charity Shop)

Office

Website (Counselling Services)

Equipment Repairs (Counselling Services)

Depreciation - owned assets (Charity Shop)

Telephone (Charily Shop)

Governance costs
Accountancy fees (Counseling Services)

Legal fees (Counseging Services)

Accountancy fees (Charity Shop)

Total reeouroes expended

Net Expenditure

(84)

(342)

(277)

(1,091)

(8,808)

(143)
(479)
(385)

(618)

(1,826)

(276)

(220)

(450)

(948)

(108,787)

(40,362)

(954)

(182)

(260)

(4,985)

(14,032)

(124)

(482)

(231)

(837)

(258)
(275)

(420)

(953)

(107,101)

10,882
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