Charity number: 1127001
Company number: 05935857

{England and Wales)

ARC (Axminster) Limited

Report of the Trustess and Unaudited Financial Statements

For the year ended 31 December 2022




ARC (Axminster) Limited
Contents Pags
For the year ended 31 Decomber 2022

Report of the Trustess 1
Indepandent Examiner's Report to the Trustees 2
Statement of Financlal Activiies 3
Statement of Financial Position 4
Notes to the Financial Statements 51010

Detailed Staternent of Financdial Aotivities 11 to 12




ARC (Axminster) Limited
Report of the Trustees
For the year ended 31 December 2022

The Trustees, who mre also directors for the purposes of company law, have pleasure In presenting their report and the
financlal statements for the charitable company for the year ended 31 December 2022. The Trustess have adopted the
provigions of Accounting and Reporting by Charitles: Statement of Recommendsad Praclice applicable to chariles preparing
thelr accounts In accordance with the Financlal Reporting Standard applicable n tha UK and the Republic of lreland (FRS
102} (effective 1 January 2018).

OBJECTIVES AND ACTIVITIES
The chartable objectives of the charity are to relieve the mental and physical sickness of persons resident [n Axminster
suffering from bereavement or loss by the provislon of counseliing and support for such persons.

Objsctives and aims
The trustees have consldered the Charty Commislon's guidance on public benefit, including the guklance 'public benefit:
running a charity (FB2).

ACHIEVEMENTS AND PERFORMANCE

For the year ended 31 December 2022 the Charity Shop has been open ae usual with no Covid restricitons The tumcver
hae Increased to over £40,000 compared io £26,000 In the previous year and the trustees belleve this level of tumover will
continua.

FINANCIAL REVIEW

For the year ended 31 December 2022 the Charity's expenses exceedad income by £40,362 and surplus funds as at the
year end were £58,461 compared to £99,823 at the end of the previous year. The trustees are aware of the defacit and part
time fundraisers are belng used to apply for grants. Funds are slso expested from local fundraisers. The cherity Is also to
recelve a legacy of £25,000 once probate has been agresd.

The trustees belleve a Reserve should be maintained at @ minimum level which ensures that 3 morths of the organisation's
core activity could continue during @ period of unforseen difficuky. For the current year this ls estimated to equate to
£20,000. Current free rezerves are £30,461.

REFERENCE AND ADMINISTRATIVE INFORMATION
Narne of Charity ARC {Axminster) Limited

Charity registration number 1127001
Company registration number 05935857
Principal address Axminster Medical Prectica
St Thomag Court, Church Street
Axminster
Devon
EX13 BAG
Registered address 17 Castle HIf
Axminater
Devon
EX13 5PY

Trustess

The trustees and officara serving during the yeer and since the year end were aa fallows:
Mrs J Cola
(Resigned: 01 Septembar 2022)
Mr J Waiden
Mr C Hall
(Resigned: 01 September 2022)
Misa A Mcdonagh
(Appointed: 01 January 2022)
Mr G Pratt
Mr C G D Quttaw
DrB N McKenna
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ARC (Axminster) Limited
Report of the Trustees Continued
For the year ended 31 December 2022

Independent examiner Mrs N Comallus (MAAT)
Bay Tree
Adsborough
Taunton
Somarsat
TA2 BRR

Approved by the Board of Trustees and signed on its behalf by

03 April 2023

Dr B N McKenna

2012




ARC (Axminster) Limited
Independent Examiners Report to the Trustess
For the year ended 31 December 2022

| raport to the trustess on my examination of the accounts of the charitable company for the year ended 31 December 2022.

Responsibliities and basis of report
As the cherity Trugless, who are also direciors for the purpoees of company law, ere responsible for the preparation of the
accoUnts in accordance with the requirements of the Companiae Act 2008 {the 2008 Act').

Having satisfied mysalf that the accounts of the Company are not required to be audited under Part 16cf the 2006 Act and
are slighble for independent examination, | report In reapect of my examination of your charity's sccounts carded out under
sectlon 145 of the Charities Act 2011 ('the 2011 Act). In camying cut my examination | have foliowad the Directlons given by
the Charity Commission under section 148(5)(b) of the 2011 Act.

independent examiners statement
| have completed my examination. | confirm that no maiters have come to my atlention In connection with the examination
glving ma cause to believe that In any material respect

1. accounting records were not kept in reapect of the Company as required by section 386 of the 2008 Act; or

2. the accounte do not accord with those records; ar

3. the accounts do not comply with the requirements of saction 386 of the 2008 Act other than any requirement that the
accounts give a ‘true and falr view' which is not a matter consldered as part of an Indepandent examinatlon; or

4. the accounts have not been prepared In accordance with the methods and principles of the Statement of Recommended
Praciice for eccounting and reporting by charities applicable to charities preparing their accounts In accordarnce with the
Financlel Reporting Standard applicable in the UK and Republic of ireland (FRS 102).

| have no concams and have come across no other mattara in connaction with the sxamination to which attartion should be
drawn in this report In order to enable a proper undersianding of ths accounts to be reached.

N —

Mrs N Comellus (MAAT)
Bay Tree

Adsborough

Taunton

Somerset

TAZ 8RR

03 Aprll 2023
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ARC (Axminster) Limited
Statement of Financial Actlvities (including lncome and Expenditure Account)
For the year ended 31 December 2022

Notes Unrestricted 201
funds
£ £
tncome and endowmants from:

Donations and lagacles 2 14,233 22,353

Other trading activitas 3 55,172 50,669

Other income 4 - 35,841
Total 69,405 147,963
Expenditurs on:

Chariftable actlvities 5/8 (109,767) (107,101)
Total (109,787) {107,101}
Nat income/expanditure (40,382} 10,862
Reconclliation of funds

Total funds brought forward 99,823 88,961
Total funds carried forward 59,461 99,823
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Registered Number : 05935857

ARC (Axminster) Limited
Statement of Financlal Position
As at 31 December 2022

Notes 2022 2021
£ £
Fixed ansets
Tanglble assets 12 1,544 1,829
1,544 1,929
Current assets
Debtors 13 428 1,802
Cash at bank and In hand 60,671 89,510
80,900 101,312
Creditors: smourts falling dus within one year 14 (3,082) (3.418)
Net current assets 87,917 a7,894
Total assets less current fiabllities 59,481 99,823
Mot assots 59,461 99,823
The funds of the charity
Unrestrictad Incorme funde 69,481 99,823
59,404 09,823

Total funds

For the year ended 31 Decembar 2022ths company was antitied to exemption from audit under section 477 of the

Companies Act 20086 relating to small companias.

The members have not required the company to obtaln an audit of Iits accounte for the year In question in accordence

with section 476,

- Tha tustses acknowiedpe their responsibilites for complying with the requirements of the Act with respect to accounting
records and the preparation of eccounts. These accounts have been prepared In accordance with the provisions
spplicable to companles sublect to the smail companies’ reglime.

The finenclal statements were approved and authorlsed for issua by the Board and signed on Its behalf by:

X

Dr 8 N McKenna
Trustee

03 April 2023
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ARC (Axminster) Limited
Notes to the Financial Statemsents
For the year ended 31 December 2022

1. Accounting Policles

Baslis of accounting

The financlal statements have been preparsd undar the historical cost convantion, axcapt for invastments which are
included at market value and the revaluetion of certain fixed assets and In accordance with the Charities SORP (FRS
102) 'Accounting and Reporting by Charittes: Statemnent of Recommended Practice applicable to charities preparing thelr
accounts in eccordance with the Financlal Reperting Standard applicable In the UK and Republic of Irefand (FRS 102)
(effective 1 January 2018)', Financlal Reporting Standard 102 the Financial Reporting Standard appficable in the UK and
Republic of ireland {FRS 102), and the Companies Act 2006,

ARC (Axminster) Limitad meets the definition of a public berefit entity under FRE 102. Assets and liabllitias ars initially
recognizad at historical cost or transaction value unless otherwise stated In the relevant accounting policy note(s).

Going concarn
There are no indicatlons that ARC (Axmingter) Ltd will not continue in operational existence for the forseaable future.

Funde

Unrestricted furds ars donations and other Incoming resources receivable or genermted for the cbjects of the charity
without further specific purpose and which the charlty may uge for lte purpose at Its discretion. ARC (Axminetar} Limited

only holds unrestricted funds.

Incoming resocurces

All incoming resources are incldued in the statement of financial activities when the charlty is entitted ta tha income and
the amount can be quantifiad with reasonabie sccuracy. The following specific policies are applisd to specific categories
of income :

Voluntary income is raceived by way of donations and gifts and Is Included in full in the statement of financial activities
when recelvable.

Donatsd goods, services and facliitiss
Donated services and facllities are included at the velus to the charity whers this can be quantified. Tha values of services
provided by volunteers has not been included.

Gifts donated for resale are included as Incoming resourcas within actlvities for generated funds when they are sold.

Donatad gifts not suitable for re-sale within the charity shop are sold by weight. The proceads from such gifts are
included as recycling.

Rescurces sxpendad
Expenditure is recognised on an accrual basis as a llabllity Is Incurred. Expenditure Indudas any VAT which cannot be
fully recoverad, and Is reported as part of the expenditure to which it relates.

Coata of generating funds
Costs of generating funds comprise the coats associated with attracting voluntary income and the costs of trading for
fundralsing purposes inciuding the charity's shop.

Charitabie activites

Charltable axpenditure comprises those coats incurred by the charity In the delivery of Its activities and services for its
beneficiaries.

Allocation and appointment of costs

Charitable expenditure includes both costs that can be allocated directly to Individual activities and those costa of an
indirect nature necessary to support them.

Tanghle fixad xesets

Tangible fixed aseets, other than freehold land, are stated et cost or valuation less dapraciation and any provision for
impairment. Depreclation Is provided at rates calculatad to wiite off the cost or valuation of fixed assets, less their
estimated realdual value, over their expactsd useful lives an the following basis:

Fixtures and Fittings 20% Reducing balance
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2. incomas from donations and legacies

Unresatricted furds
Donations recaived

3. Incoms samed from other activities

Unrestrictad funds
Fund ralsing
Shop income

4, Other Income

Grants

5. Coats of charitable aotivities by fund typs

Unrestricted funds

Support costs

6. Costs of oharitable actlvities by activity type

Support costs
Counselling Sarvices
Charity Shop

ARC (Axminster) Limited
Notes to the Financial Statements Coniinued
For the year ended 31 December 2022
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2022
14,233
14,233

2022

13,085
42,077

55,172

2022

2022

100,767

2022

79,504
30,283

109,787

2021

22,353

22,353

2021

33,376
26,294

59,669

2021

35,941

35,941

2021

107,101

2021

79,676
27,425

107,101



ARC (Axminster) Limited
Notes to the Financial Statements Continued
For the year ended 31 December 2022

7. Analysis of support costs

Counselling Charity Bhop 2022
Bervices
£ £ £
Management 78,217 19,767 97,984
Finance 8o 212 a0z
T 77 25 102
Property - 8,806 8,806
Office 622 1,003 1,625
Governance costs 498 450 848
798,504 _ 30,283 109,767
8. Net Income/{sxpenditurs) for the year
This Is stated after charging/(crediting):
2022
£
Depreciation of owned fixed assets 385
Accountancy fees 728
Trustees' remuneration -
Trusteas’ pansion contributions -
Staff penslon contributions 2,762
9. Staff costs and emoluments
Totdl staff costs for the year ended 31 Dacember 2022 were:
2022
£
Salaries and wages 73,391
Penslon costa 2,752
_ 76,143
2022
Shop Employass 2
2
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2021

E
90,337
240
102
14,832
837
263

107,101

2021

482
678
7,895
355
2,566

2021

64,126
2,921

67,047

2021




ARC (Axminster) Limited
Notss to the Financial Statements Continued
For the year ended 31 December 2022

11. Comparative for the Statament of Financlal Activities

The comparative year values on the Statement of Elnancial Activites are for unrestricted funds.

12. Tanglble fixed asseis

Fixtures and
Cost or valuation Fittings
£
At 01 January 2022 2,924
Revaluations {385)
At 31 December 2022 2,539
Depreclation
At 01 January 2022 685
At 31 Dacamber 2022 995
Net book values
AL 31 Decamber 2022 1,544
At 31 December 2021 1,929
13. Dabtors
2022 2021
£ £
Amounts due within one year:
Prepayments and accrued income 428 1,802
428 1,802
14. Craditors: amounts falling dus within one year
2022 2021
£ £
Other creditors 2392 2,773
Accruale and deferred income 680 845
3,082 3,418
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ARC (Axminster) Limited
Notes to the Financlal Statements Continued
For the year ended 31 Decermnber 2022

16, Anatysls of net assets between funds
Tanglble  Net cument Nt Asssts

fixod sasots nenots/
(abllitles)
£ £ £
Unrestricted funds
Gensral
General 1.544 57817 59,461
1,544 _57,917 59,481
Previous yesar
Tengible  Net current Net Aasots
fixed assats assots /
{liablHtins)
£ £ £
Unrestricted funds
Genera!
Genaral 1,829 97,864 98,823
1,920 97,804 99,823

17. Company limited by guarantes

ARC (Axminster) Limited Is a company fimited by quarantee and accordingly does not have a share capital.
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INCOME AND ENDOWMBNT
Donations and legacles
Donations

Other trading activities
Fund raising
Shop income
Auction Proceeds

Other Income
Grants

Total Incoming resources

SUPPORT COSTS
Management

ARC (Axminstar) Limited
Detailed Statement of Financlal Activities
For the year ended 31 Decamber 2022

Staff Costs - wages & salares (Counselling

Services)

Staff costs - pension contributions (Counselling

Services)

Trustee - wages & salariee (Counsasliing

Services)

Trustee - pansion contributions (Counselling

Servicas)

Staff Training (Counselling Services)

Insurance (Counselling Services)

Subscriptions (Counselliing Servicas)
Supsrvision & Locum (Counsseling Saervices)
Fundralging Consultancy & Costs (Counselling

Services)

Staff costs - wages & salaries (Charity Shop)
Staff costs - pension contributions (Charity Shop)
Lagal, Professional & Subscriptions {Charity

Shop)

Shop Lecum (Charity Shop)

Finance

Bank Charges (Counseliing Services)

Bank Charges {Chartty Shop)

m

Payroll Software (Counselling Services)

Payroll Software (Charity Shop)

Property

Rates & Water (Charlty Shop)

Rent (Charity Shop)
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2022

14,233
14.233
13,085

40,849
1,128

55,172

89,405

(55,881)
(2,705)

(2.004)
(625)
{1,476)
(13,458)
(2,268)

{17,710}
{47)
{1,285)

(725)
(67,984)
(90)
(212)

(302)

(77)
(26)

(102)

{1.012)
{6,000)

2021

22,353

22,353

33,375
26,081
213

59,669

35,841
35,941

117,063

{46,249)
(2,561)
(7,895)

(355)

{1,609)
(1,055)
(1,166)
{12,814)
(5,148)

(9,982)
(4)
(1,243)

(266)
(80,337)
(80)
(150)

(240)

N
(25)

(102)

(431)
(7,800)




ARC {Axminstar) Limited
Detalled Statement of FInanclal Activities Continued
For the year ended 31 December 2022

Light & Heat (Charity Shop)
Genaral Insurance (Charity Shop)
Subscripticns (Charity Shop)
Repalra & Materials {Charlty Shop)

Office
Website (Counaselling Services)
Equipment Repairs (Counaselling Services)
Depreciation - ownad assets (Charty Shop)
Telephons (Charlty Shop)

Govemance costs
Accountancy fees (Counseling Services)
Legal fees (Counselling Servicas)
Accountancy fees (Charity Shop)

Total resources expended

Not Expanditure
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(84)
(342)
(277

(1,081)

(8,806)
(143)
(479)

(385)
(618)

{1,626)

(278)
(220)
{460)

(948)
(108,767)

(40,362)

(954)
(182)
{280}
(4,985)

(14,032)
(124)

(482)
(231)
{831
(258)

{275)
(420

(853)
(107,101)

10,862



