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Report of the Trustees for the year ended 31 July 2025 

The trustees present their annual report for the year ended 31 July 2025, together with the audited 
financial statements for the year.  The financial statements comply with the charity’s trust deed, the 
Charities Act 2011 and the Statement of Recommended Practice applicable to charities preparing 
their accounts with the Financial Reporting Standard applicable in the UK and Republic of Ireland. 

Reference and Administrative Details 

The Charity Information page forms part of this report. 

 

Objectives and Activities for the Public Benefit 

The objectives of the trust are to advance the education of the public, in particular by fostering and 

promoting the continuing professional development (“CPD”) of science teachers or other educators 
of science (and closely related subjects) by such means as the trustees in their absolute discretion 
think fit. 

The trustees have pursued these objectives by providing financial support through subsidies to 
enable teaching staff to attend continuing professional development courses in STEM specific 
subjects. This activity has become commonly known as Project ENTHUSE.  

Financial support has also been provided to schools and students to participate in engagement and 

enrichment activities, including STEM Ambassadors, STEM camps, STEM clubs, research placements 
and mentoring schemes, all provided under the umbrella of our Destination STEM programme.   

A summary of the activities undertaken by the trust is set out in the section below entitled 
Achievements and Performance. 

The trustees confirm that they have complied with their duty to have due regard to the guidance 
contained in the Charity Commission’s general guidance on public benefit when reviewing the trust’s 

aims and objectives and in planning future activities. 

Structure, Governance and Management 

The Enthuse Charitable trust is a registered charity, number 1126965 and is constituted under a 

trust deed dated 7 August 2008. 
 
Trustees are appointed by existing trustees, and there must be at least three trustees to be quorate. 
Decisions are made by trustees acting as a majority. 
 
In selecting individuals for appointment as trustees, the trustees have regard to the skills, knowledge 

and experience needed for the effective administration of the charity and the furtherance of its 
objectives. 
 
Prior to attending their first trustees’ meeting, new trustees have the opportunity to attend the 
National STEM Learning Centre and to be briefed upon the trust itself and its working relationship 
with the National STEM Learning Centre.  
 

Risk management has been delegated to the STEM Learning Audit Committee, which has the 

following objectives: 

• to ensure the balance, transparency and integrity of financial information; 

• to review the effectiveness of the trust’s internal financial control and risk management 
system; 

• to review the independent audit process including recommending the appointment and 
assessing the performance of the external auditor; and 

• to review the charity’s process for monitoring compliance with laws and regulations affecting 
financial reporting and, if applicable, its code of business conduct. 
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Report of the Trustees for the year ended 31 July 2025 (continued) 

Key Management Personnel 

There are six trustees as of 31 July 2025. Appointments are for an initial term of three years and 

the selection of trustees is aimed at ensuring a broad range of relevant skills, experience and 
knowledge are represented on the Board of trustees.  
 
The trust employs no full-time staff.  For efficiency, the administration of the trust, the fundraising 
function, and the administration of funding awarded by the trustees has been outsourced to STEM 
Learning Limited, trading as the National STEM Learning Centre (“NSLC”), under a commercial 
agreement dated 22 December 2008.  

 
Grant Making Policy 

The trust makes grant awards in accordance with its aims and objectives and as approved by the 
trustees. ENTHUSE subsidies are typically made to schools and colleges, or to a lead school on behalf 
of a number of schools engaging as part of an ENTHUSE Partnership. These awards are payable 

upon adherence to the published terms and conditions of the subsidies. 
 
Funding awards may also be made to delivery partners including the National STEM Learning Centre, 
to deliver CPD and engagement activities in England and the devolved nations, to further the 

objectives of the trust. Such grants are approved by the trustees. 
 
Achievements and Performance 

Project ENTHUSE and ENTHUSE Partnerships 

The trust has received donations to enable STEM subject teachers and technicians to continue their 

professional learning, through CPD provided by the National STEM Learning Centre and through 

ENTHUSE Partnerships. This funding was received in year principally from Apax, Aramco, BP, BT, 

Cummins, National Grid, Rolls-Royce, Spectris, Thales and Vertex. 

The principal themes of this education support were: subject knowledge enhancement and 

understanding; improving practical skills; developing leadership in STEM subjects / science; 

embedding improvements in maths teaching through science; raising attainment in science and 

STEM; early years science and STEM; primary STEM and science; digital skills support. 

With AI transforming the landscape of work and learning, CPD also needs to be adapted to ensure 

that teachers and educators are able to keep pace. Teachers are increasingly using AI tools for tasks 

like planning and assessment, yet access to training is unequal with state schools less likely to 

receive formal AI training, and even less so for those schools requiring improvement. 

In 2024-25 new CPD was delivered with AI Sprints through the STEM Community - short, practical 

training sessions attended by 150–200 educators covering inclusive use of AI in lesson planning, 

assessment and ethical considerations. The National STEM Learning Centre also held two national 

AI Conferences and launched two new CPD courses focused on responsible and creative AI use, 

attended by over 230 teachers.  

Through a systematic, evidence-informed approach, STEM Learning provides CPD that is trusted, 

relevant and transformative for teachers and their students: 

• 82% of teachers have seen increased engagement in their pupils as a result of the CPD they 

attended. 

• 97% made changes to their teaching approach, directly improving how STEM is experienced 

by their students. 
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Report of the Trustees for the year ended 31 July 2025 (continued) 

Project ENTHUSE and ENTHUSE Partnerships (continued) 

• “The chance to engage with colleagues from around the UK is invaluable. When directed by 

such a knowledgeable course leader with a real passion for what they are doing, you can’t 

not be motivated to get back to school and put real change in place.” Rhys Edwards, Mark 

Rutherford School 

• “This is the most well-structured, practical and useful course I have attended in thirty years 

of teaching. I cannot underestimate the value of expert practitioners sharing their knowledge 

and the positive impact devolving this to colleagues will have on students.” Ms T Burrell, 

Charles Read Academy 

Trust funding was used to cover the costs of the ENTHUSE Partnerships Programme, supported by 

STEM Learning, which includes a proportion of funding payable to schools and colleges to cover, 

wholly or in part, accommodation, travel and supply to enable attendance at CPD. The ENTHUSE 

subsidies are paid to the schools and colleges upon meeting the agreed Terms and Conditions (as 

explained on the website) which include full attendance and successful completion of a CPD course. 

 
This year the trust has supported 185 Partnerships located in every region of the UK. This funding 
has enabled 729 educators to participate in more than 543 days of CPD. 
  

Some of the key themes currently being addressed by Partnerships include tackling attainment gaps; 
supporting the attainment of those pupils most in need; increasing the quality of technology-
enhanced learning; increasing collaboration between employers and schools; increasing student 
awareness of and interest in STEM related careers and further study routes.  
  
Many of our Partnerships continue working together beyond the initial period of formal support, often 

choosing to work with other clusters of schools and colleges to cascade their positive experiences, 
or by supporting other STEM activities. 
  
In September 2024 we published an independent evaluation by CFE Research* which explored school 

leaders’, teachers’ and wider stakeholder experiences of the ENTHUSE Partnerships programme and 
the outcomes and impacts achieved for schools, teachers and pupils. 
  

Evidence from the evaluation suggests that participating in an ENTHUSE Partnership can result in a 
variety of educational impacts. Schools who then commit to engaging fully in a programme of STEM 
CPD and enrichment activities, such as STEM clubs, are more likely to continue to commit to and 
embed these activities into their curriculum for future cohorts of pupils.  This can lead to success 
and sustainability beyond the initial ENTHUSE Partnership funding period.  Advisors and Senior 
school leaders identify the longer-term impacts of this approach to be increased STEM subject take-
up post-16, an increase in attainment in STEM subjects and a greater awareness of STEM careers. 

  
In Autumn 2024 a new model of support was trialled through funded CPD subscriptions for schools 
most in need (with a higher-than-average number of pupils on Free School Meals or lower than 
average science attainment). This model was taken up by 47 schools with educators participating in 
over 192 days of CPD. 
 

*CFE Research, Evaluation of STEM Learning’s ENTHUSE Partnerships Programme 2020‒2023, 
September 2024 
https://assets.ctfassets.net/pc40tpn1u6ef/2ysD0mvZ7gm3MjUDyjHvyH/2f49f90b59ba1b97c57c82
1a91209d64/F…   
  
Destination STEM 

Destination STEM provides support, advice, and opportunities to help students explore pathways 
into STEM careers, develop STEM skills, and connect students with STEM employers.  
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Report of the Trustees for the year ended 31 July 2025 (continued) 

Destination STEM (continued) 

STEM Learning runs a range of student facing activities, designed to support young people to develop 
a love of STEM. These include high impact programmes such as research placements targeted at 
young people from disadvantaged backgrounds, STEM camps across a range of themes and online 
mentoring with STEM Ambassadors. Alongside STEM competitions and celebrations, these sit under 
the umbrella programme Destination STEM. 
 
Key funders providing support for Destination STEM via the Enthuse Trust during the year include 

the Alstom Foundation, Aramco, Chartered Institute of Logistics and Transport (CILT), Cummins, 
GlaxoSmithKline, Quickline, The Worshipful Company of Information Technologists, Vertex and 
Virgin Atlantic. 
  
During this year Destination STEM engaged over 14,400 young people in high-impact student-facing 

activities, including research placements and experiences, mentoring and STEM camps. Of these, 
6,900 young people were from under-resourced backgrounds. 

  
To meet the growing need for AI skills, STEM Learning rolled out Computing Camps, in partnership 
with Quickline, offering immersive, multi-day experiences and enabling schools in disadvantaged 
areas to build students’ computing confidence:  

• “It was interesting learning about the more creative side to computer science as I thought 

it was just more academic.” Student, computing camp 

• “I learned new ways to protect myself and how to identify phishing, and how artificial 

intelligence impacts daily life and what are the advantages and disadvantages of AI.” 

Student, computing camp  

This year just under 300 placements were delivered across the UK, with evaluation showing 
demonstrable impact on students’ skills, confidence and aspirations:  

• 96% said their placement positively influenced their confidence in their own abilities.  

• 91% reported gains in problem-solving skills and teamwork.  

• 81% said the placement shaped their future plans, with more than half confirming existing 

choices, and a further 22% using the experience to help decide their next steps. 

 
The trustees are very grateful for the ongoing financial support provided by The Wellcome Trust 
under a Sunset Grant of £4.3m, covering the period from August 2023 until August 2028.  This 
income is used to support Project Enthuse and also contributes to the overhead costs underpinning 
the delivery of all the activities mentioned above.   

 
Financial Review 

During the year, the trust received grant income of £3,380,149 (2024: £2,968,466) which, together 
with bank interest of £30,709 (2024: £109,828) gave the trust total income of £3,410,858 (2024: 
£3,078,294). 
 
Expenditure on ENTHUSE subsidies and associated costs amounted to £3,517,296 (2024: 

£4,459,370) in the year, and the trust incurred administrative and governance costs of £79,559 

(2024: £78,647), giving total expenditure in the period of £3,596,855 (2024: £4,538,017). The net 
deficit for the period was £185,997 (2024: £1,459,723). 
 
At 31 July 2025, the trust had total funds of £1,595,272 (2024: £1,781,269).  This balance is in line 
with the trust’s plans to July 2028, whereby reserves will be utilised over time to support existing 
programmes, balanced with fundraising activities to ensure remaining funds are maintained at a 
level in line with the stated reserves policy. 
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Report of the Trustees for the year ended 31 July 2025 (continued) 

Going Concern 

The trust has secured funding during the year from several new funders as well as continued support 
from existing funders. 
 
The trustees are satisfied that the charity's assets are available and adequate to fulfil its obligations 
for the foreseeable future. 
 
Investment Policy 

The trustees aim to minimise risk as far as possible and to maintain sufficient resources to carry out 
the trust’s present and future activities effectively. The trust invests a portion of its funds in a money 

market account pending disbursement of grant payments. 
 
Fundraising 

Section 162A of the Charities Act 2011 requires charities to make a statement regarding fundraising 
activities.  Such amounts are presented in our financial statements within “Grants receivable” which 
includes donations from individual supporters and corporate donations. 
 
In relation to the above, we confirm that all solicitations are managed without the involvement of 
commercial participators or professional fundraisers.  The day-to-day management of all income 

generated is delegated to STEM Learning Limited who act under authority delegated by the trustees. 
 
The charity is voluntarily bound to be regulated by the Fundraising Regulator and pays the 
appropriate levy. The charity complies with the Code of Fundraising Practice set out by the 
Fundraising Regulator. We have received no complaints in relation to our fundraising activity for the 
year under review. 
 

Risk Management 

The trustees have considered the major risks to which the charity is exposed and have reviewed 

those risks and established systems and procedures to manage those risks.  Financial information is 
reviewed by the trustees three times a year, focused to ensure that the commitments of the trust 
do not exceed available resources. 
 

A risk faced by the trust is the failure to secure additional commercial funders to support major 
activity programmes, leading to an inability to support the delivery of NSLC courses and other STEM 
activities.  The trustees, working with STEM Learning Limited, are actively engaged in the process 
of fundraising.   
 

Reserves Policy 

The income of the ENTHUSE Charitable Trust comprises both restricted and unrestricted funding and 

a three-year financial plan has been approved and reviewed by the trustees, ensuring that reserves 
are best utilised for the ongoing aims of the trust. 
  
The drawdown of funding is linked primarily to provision of subsidies, delivery costs in the Devolved 

Nations, ENTHUSE partnership support costs, other programmes of support delivered by STEM 
Learning Ltd, administration (including contribution towards fundraising costs), overhead, legal and 
audit costs. The other programmes of support include student facing activities through the 

Destination STEM programme.  Trustees may also approve the drawdown of unrestricted funding for 
activities relating to innovation to further develop the offer that STEM Learning can provide in order 
to achieve objectives. 
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Report of the Trustees for the year ended 31 July 2025 (continued) 

Reserves Policy (continued) 

The policy of the trustees is to establish a sufficient level of reserves that the organisation ought to 
have to provide financial stability and which should be sufficient to cover future grant award 
applications and programme delivery commitments. A target value of £0.5million of unrestricted 
funds has been set. Current forecasts include committed funds of £0.4million relating to funding for 
ENTHUSE Partnerships and other restricted fund activities. On this basis, the trustees consider that 
total reserves of £1.6million (of which £0.9m are general unrestricted funds) at this time are 
reasonable given the current funding model where the organisation has a guaranteed timeline for 

funding to match expenditure. Enthuse Charitable Trust has a free reserves balance of £910,282 
(2024 £603,602). 
 
The level of reserves is regularly monitored by the STEM Learning Chief Financial Officer under an 
agreement between the trustees and STEM Learning; this analysis is backed by forecasts 

demonstrating the planned utilisation of the reserves. The trustees are presented with management 
accounts at each meeting, and these include details of the level of reserves held. 

 
Related Parties 

The trustees are required to disclose all relevant interests and, in accordance with the charity’s 
policy, withdraw from decisions where a conflict of interest arises. 
Two of the trustees are also independent non-executive directors of STEM Learning Limited.   
 
During the year, the ENTHUSE Trust paid £50,000 + VAT to STEM Learning Limited for administration 
of the trust under a commercial agreement dated 22 December 2008. 
 

At the year end, STEM Learning Limited awarded a £0.5m donation to Enthuse Charitable Trust to 
ensure its unrestricted reserve target would be adhered to and to provide funding to meet ongoing 
commitments. 
 
Plans For The Future 

The trustees have approved a plan for the period to 31 July 2027, whereby the trust will continue to 
provide ENTHUSE awards to teachers and technicians successfully completing professional 
development courses and events organised by the National STEM Learning Centre and its partners, 
primarily through the ENTHUSE Partnerships Programme. The trust will also provide associated 

support to STEM Learning Limited for innovative new products and services, particularly those linked 
to use of digital technology to support improvements in teaching and learning, and Destination STEM 
(student facing) activities. 

 
From January 2026, STEM Learning will launch the STEM Impact Fund supported by fundraising from 
industry partners via the trust – this is a multi-year, place-based programme designed to improve 
STEM teaching and learning in schools. Developed in response to persistent barriers such as budget 

pressures, teacher shortages and limited access to enrichment, the programme builds on learning 
from ENTHUSE Partnerships and Computing Clusters. Each school will work with a dedicated STEM 
Learning Advisor to identify areas for improvement and receive tailored support for up to three 
years. This approach will deliver lasting impact by strengthening teaching, inspiring students through 

meaningful STEM experiences and embedding careers education – helping schools to drive long-
term change and broaden participation in STEM. 
 

Auditor 

Azets Audit Services Limited have expressed their willingness to continue in office as the trust’s 

auditor. 
 
The Trustees’ Report was approved by the board of trustees on ………………………………… and signed on 
its behalf by: 
 
 

D Shallcross 

Chair of Trustees 
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Trustees’ Responsibilities Statement 
 
The trustees are responsible for preparing the Trustees' Annual Report and the financial statements 
in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom 

Generally Accepted Accounting Practice), including FRS 102, The Financial Reporting Standard 
applicable in the UK and Republic of Ireland. 
 
The law applicable to charities in England and Wales requires the trustees to prepare financial 
statements for each financial year which give a true and fair view of the state of affairs of the charity 
and of the incoming resources and application of resources of the charity for that period. In preparing 
these financial statements, the trustees are required to: 

 
- select suitable accounting policies and then apply them consistently; 
-  observe the methods and principles in the Charities SORP; 
- make judgments and estimates that are reasonable and prudent; 
-  state whether applicable accounting standards have been followed; and 

-   prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the charity will continue in business. 

 
The trustees are responsible for keeping proper accounting records that disclose with reasonable 
accuracy at any time the financial position of the charity and enable them to ensure that the financial 
statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 
2008 and the provisions of the trust deed.  They are also responsible for safeguarding the assets of 
the charity and hence for taking reasonable steps for the prevention and detection of fraud and other 

irregularities. 
 
The trustees are responsible for the maintenance and integrity of the charity and financial 
information included on the charity's website.  Legislation in the United Kingdom governing the 
preparation and dissemination of financial statements may differ from legislation in other 
jurisdictions. 
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Independent Auditor’s Report to the Members of  
Enthuse Charitable Trust 
 
Opinion 
 
We have audited the financial statements of Enthuse Charitable Trust (the ‘Charity’) for the year 

ended 31 July 2025 which comprise the statement of financial activities, the balance sheet, the 
statement of cash flows and notes to the financial statements, including a summary of significant 
accounting policies.  The financial reporting framework that has been applied in their preparation is 
applicable law and UK Accounting Standards, including Financial Reporting Standard 102: The 
Financial Reporting Standard applicable in the UK and Republic of Ireland (UK Generally Accepted 
Accounting Practice). 
 

In our opinion, the financial statements: 
 

• give a true and fair view of the state of the Charity’s affairs as at 31 July 2025 and of its 
income and expenditure for the year then ended; 

• have been properly prepared in accordance with UK Generally Accepted Accounting Practice; 
and 

• have been prepared in accordance with the requirements of the Charities Act 2011. 

 
Basis for opinion 
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) 
and applicable law.  Our responsibilities under those standards are further described in the Auditor’s 
responsibilities for the audit of the financial statements section of our report.  We are independent 

of the Charity in accordance with the ethical requirements that are relevant to our audit of the 
financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements.  We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
 

In auditing the financial statements, we have concluded that the trustees’ use of the going concern 
basis of accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the Charity's 
ability to continue as a going concern for a period of at least twelve months from when the financial 
statements are authorised for issue. 

 
Our responsibilities and the responsibilities of the trustees with respect to going concern are 
described in the relevant sections of this report. 
 
Other information 
 

The trustees are responsible for the other information.  The other information comprises the 
information included in the annual report other than the financial statements and our auditor’s report 
thereon.  Our opinion on the financial statements does not cover the other information and, except 

to the extent otherwise explicitly stated in our report, we do not express any form of assurance 
conclusion thereon.  
 
In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated.  If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a 
material misstatement of the other information.  If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report 
that fact. 

 
We have nothing to report in this regard. 
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Independent Auditor’s Report to the Members of  
Enthuse Charitable Trust 
 
Opinions on other matters 
 

In our opinion, based on the work undertaken in the course of the audit: 
 

• the information given in the Trustees’ report for the financial year for which the financial 
statements are prepared is consistent with the financial statements; and 

• the Trustees’ report has been prepared in accordance with applicable legal requirements. 
 
Matters on which we are required to report by exception 

 
In the light of the knowledge and understanding of the Charity and its environment obtained in the 
course of the audit, we have not identified material misstatements in the Trustees’ Annual Report. 
 
We have nothing to report in respect of the following matters in relation to which the Charities 

(Accounts and Reports) Regulations 2008 requires us to report to you if, in our opinion: 
 

• adequate accounting records have not been kept or returns adequate for our audit have not 
been received from branches not visited by us; 

• the financial statements are not in agreement with the accounting records and returns;  
• certain disclosures of Trustees’ remuneration specified by law are not made; or 
• we have not obtained all the information and explanations necessary for the purposes of our 

audit. 

 
Responsibilities of the Trustees 
 
As explained more fully in the trustees’ responsibilities statement, the trustees are responsible for 
the preparation of the financial statements and for being satisfied that they give a true and fair view, 
and for such internal control as they determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

 

In preparing the financial statements, the trustees are responsible for assessing the Charity’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the trustees either intend to liquidate the Charity or to 
cease operations, or have no realistic alternative but to do so. 
 
Our responsibilities for the audit of the financial statements 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement 
when it exists.  Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
 
A further description of our responsibilities for the audit of the financial statements is located on the 

Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities.  This description 
forms part of our auditor’s report. 
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Independent Auditor’s Report to the Members of  
Enthuse Charitable Trust 
 
Extent to which the audit was considered capable of identifying irregularities, including 
fraud 

 
Irregularities, including fraud, are instances of non-compliance with laws and regulations.  We design 
procedures in line with our responsibilities, outlined above and on the Financial Reporting Council’s 
website, to detect material misstatements in respect of irregularities, including fraud. 
 
We obtain and update our understanding of the entity, its activities, its control environment, and 
likely future developments, including in relation to the legal and regulatory framework applicable 

and how the entity is complying with that framework.  Based on this understanding, we identify and 
assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion.  This includes consideration of the risk 
of acts by the entity that were contrary to applicable laws and regulations, including fraud. 

 
In response to the risk of irregularities and non-compliance with laws and regulations, including 

fraud, we designed procedures which included: 
 

• Enquiry of management and those charged with governance around actual and potential 
litigation and claims as well as actual, suspected and alleged fraud; 

• Reviewing minutes of meetings of those charged with governance; 
• Assessing the extent of compliance with the laws and regulations considered to have a direct 

material effect on the financial statements or the operations of the charity through enquiry 
and inspection; 

• Reviewing financial statement disclosures and testing to supporting documentation to assess 
compliance with applicable laws and regulations; 

• Performing audit work over the risk of management bias and override of controls, including 
testing of journal entries and other adjustments for appropriateness, evaluating the business 
rationale of significant transactions outside the normal course of business and reviewing 

accounting estimates for indicators of potential bias; and 

• Performing audit work over the timing and recognition of income and in particular whether 
it has been recorded in the correct accounting period. 
 

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, 
including those leading to a material misstatement in the financial statements or non-compliance 
with regulation.  This risk increases the more that compliance with a law or regulation is removed 

from the events and transactions reflected in the financial statements, as we will be less likely to 
become aware of instances of non-compliance.  The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
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Independent Auditor’s Report to the Members of  
Enthuse Charitable Trust 
 
Use of our report 
 

This report is made solely to the Charity’s trustees, as a body, in accordance with Part 4 of the 
Charities (Accounts and Reports) Regulations 2008.  Our audit work has been undertaken so that 
we might state to the Charity’s trustees those matters we are required to state to them in an 
auditor’s report and for no other purpose.  To the fullest extent permitted by law, we do not accept 
or assume responsibility to anyone other than the Charity’s trustees as a body, for our audit work, 
for this report, or for the opinions we have formed. 
 

 
Azets Audit Services Limited is eligible for appointment as auditor of the charity by virtue of its 
eligibility for appointment as auditor of a company under section 1212 of the Companies Act 2006. 
 
 

 
 

 
 
        ………………………… 
Azets Audit Services Limited  
Statutory Auditor      12 King Street 
        Leeds 

        LS1 2HL 
  

Docusign Envelope ID: 489EDFCC-FD76-43C5-8EA2-D39306A7A861

27 November 2025



Enthuse Charitable Trust 

13 

 

Statement of Financial Activities (including Income and Expenditure Account) for the year ended 31 July 2025 

 

 

Note Unrestricted 

funds 
£ 

Restricted 

funds 
£ 

Total funds 

2025 
 £ 

Unrestricted 

funds 
£ 

Restricted 

funds 
£ 

Total funds 

2024 
 £ 

Income from:        

Grants receivable   886,776 2,493,373 3,380,149 402,276 2,566,190 2,968,466 

Investments 3 30,709 - 30,709 109,828 - 109,828 

Total income  917,485 2,493,373 3,410,858 512,104 2,566,190 3,078,294 

        

Expenditure on:        

Charitable activities 4 610,805 2,986,050 3,596,855 2,083,461 2,454,556 4,538,017 

Total expenditure  610,805 2,986,050 3,596,855 2,083,461 2,454,556 4,538,017 

        

Net income/(expenditure)   306,680 (492,677) (185,997) (1,571,357) 111,634 (1,459,723) 

Transfers between funds 8,9 - - - (245,322) 245,322 - 

Net movement in funds  306,680 (492,677) (185,997) (1,816,679) 356,956 (1,459,723) 

Total funds brought forward  8,9 603,602 1,177,667 1,781,269 2,420,281 820,711 3,240,992 

Total funds carried forward  8,9 910,282 684,990 1,595,272 603,602 1,177,667 1,781,269 

 

The Statement of Financial Activities includes all gains and losses recognised in the year. 
 
All income and expenditure derive from continuing activities. 
 
The notes on pages 16 to 22 form part of these financial statements. 
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Balance Sheet as at 31 July 2025 

 

 
The financial statements were approved by the Board of trustees on ………………………………… and signed 
on its behalf by: 

 
 
 
D Shallcross 
Chair of Trustees     
 
The notes on pages 16 to 22 form part of these financial statements. 

 
 

 

 

 

 

 

 

 
  

  2025  2024 

 Note  £  £ 

Current assets      

Debtors and prepayments 6  1,267,178  475,619 

Cash at bank and in hand   848,764  2,009,466 

   2,115,942  2,485,085 

Creditors - Amounts falling due within 
one year 

7  (520,670)  (703,816) 

Net current assets and net assets   1,595,272  1,781,269 

      

Funds of the charity      

Restricted 8,9  684,990  1,177,667 

Unrestricted 8,9  910,282  603,602 

Total funds 8,9  1,595,272  1,781,269 
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Statement of Cash Flows for the Year Ended 31 July 2025 
 

  2025 2024 

 Note £ £ 

Cash flows from operating activities    

Net cash used in operating activities 11 (1,191,411) (2,558,154) 

    

Cash flows from investing activities    

Interest from investments  30,709 109,828 

Net cash provided by investing activities  30,709 109,828 

    

Net decrease in cash and cash equivalents  (1,160,702) (2,448,326) 

Cash and cash equivalents at the beginning of the 

year 
 2,009,466 4,457,792 

Cash and cash equivalents at the end of the year  848,764 2,009,466 
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Notes to the Financial Statements for the year ended 31 July 2025 
 

1. Accounting policies 
 
The principal accounting policies adopted, judgements and key sources of estimation uncertainty in 
the preparation of the financial statements are as follows: 
 
Charity information 
 

Enthuse Charitable Trust is a registered charity.  The registered office is National STEM Learning 
Centre, University of York, Heslington, York, YO10 5DD. 
 
Basis of preparation of the financial statements 
 
The financial statements have been prepared in accordance with Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their Financial 

Statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of 

Ireland (FRS102) (effective 1 January 2019) – (Charities SORP (FRS102)), the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS102), and the Charities Act 2011. 
 
The financial statements have been prepared to give a ‘true and fair’ view and have departed from 
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true 

and fair view’. This departure has involved following Charities SORP (FRS 102) rather than Accounting 
and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which 
has since been withdrawn. 
 
The financial statements are prepared in sterling which is the functional currency of the charity.     
Monetary amounts in these financial statements are rounded to the nearest £1. 
 

The financial statements have been prepared under the historical cost convention. The principal 
accounting policies adopted are set out below.  
 
Enthuse Charitable Trust meets the definition of a public benefit entity under FRS 102.  Assets and 

liabilities are initially recognised at cost or transaction value unless otherwise stated in the relevant 
accounting policy notes. 
 

Going concern 
 
The trustees have prepared financial projections that are being regularly revised to take into account 
the current economic climate.  When considered alongside cash reserves and contingency plans 
established to manage cash flows in the event that income streams are reduced, these projections 
demonstrate that the trustees have a reasonable expectation that adequate financial resources are 

available to enable the charity to continue in operational existence for the foreseeable future, and not 
less than 12 months from the date of approval of the financial statements.  Consequently, the financial 
statements have been prepared on the basis that the charity is a going concern. 
 
Income 
 
Income is included in the Statement of Financial Activities (“SoFA”) when the charity has established 

entitlement and the amount can be quantified with reasonable accuracy. 

 
Donations and legacies, which include grants, are included in the SoFA when it is probable that the 
funds will be received and that they can be measured with sufficient reliability. Grants, including grants 
for the purchase of fixed assets, are recognised in full in the SoFA in the period in which they are 
receivable. 
 

The value of services provided by volunteers is not included. 
 
Trading and investment income is accounted for on an accruals basis. 
 
Where income is received specifically for expenditure in a future accounting period that amount is 
deferred when conditions for entitlement have not been met.  
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Notes to the Financial Statements for the year ended 31 July 2025 
(continued) 

 
1. Accounting policies (continued) 

 
Expenditure 
 
Expenditure (excluding grants) is recognised in the period in which it is incurred.  Expenditure includes 
attributable VAT which cannot be recovered. 
 

Charitable expenditure comprises those costs incurred by the charity in the deliverance of its activities 
and services for its beneficiaries.  It includes both costs that can be directly allocated to such activities 
and those costs of an indirect nature necessary to support them. 
 
Support costs comprise all non-attributable costs including Finance, Human Resources, Information 
Technology and Administration.   

 

Grants 
 

Grants payable are commitments (including payments) made to third parties in the furtherance of the 
charitable objectives of the trust.  Single or multi-year grants are accounted for as grants payable 
when either the recipient has a reasonable expectation that they will receive a grant and the trustees 

have agreed to pay the grant without condition, or the recipient has a reasonable expectation that 
they will receive a grant and any condition attaching to the grant is outside the control of the trust. 
 
Fund accounting 
 
Funds held by the charity are either: 
 

Unrestricted funds – comprising donations and other income receivable or generated for the objects 
of the charity without further specified purpose. 
 
Restricted funds - are for specific purposes as laid down by the donor.  Expenditure which meets 

these criteria is charged to the fund, together with a fair allocation of management and support costs. 
 
Financial instruments 

 
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.  
 
Cash at bank and in hand 
 

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short 
maturity held for working capital.  Any bank overdrafts are shown within borrowings in current 
liabilities. 
 
Debtors 
 
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.   

Prepayments are valued at the amount prepaid. 
 
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators 
of impairment at each reporting end date.  
 
Financial assets are impaired where there is objective evidence that, as a result of one or more events 
that occurred after the initial recognition of the financial asset, the estimated future cash flows have 

been affected.  Any impairment loss is recognised in the income and expenditure account.  
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Notes to the Financial Statements for the year ended 31 July 2025 
(continued) 

 
1. Accounting policies (continued) 

 
Creditors, loans and provisions 
 
Creditors, loans and provisions are recognised where the charity has a present obligation resulting 
from a past event that will probably result in the transfer of funds to a third party and the amount due 
to settle the obligation can be measured or estimated reliably.  Creditors, loans and provisions are 

normally recognised at their settlement amount after allowing for any trade discounts due.  
 
Financial liabilities are only derecognised when, and only when, the charity’s obligations are 
discharged, cancelled or they expire.  
 
Taxation 

 

Enthuse Charitable Trust is a registered charity and as such is a charity within the meaning of schedule 
6 of the Finance Act 2010.  Accordingly, it is potentially entitled to tax exemption under part 11 of the 
Corporation Tax Act 2010 or section 256 of the Taxation of Chargeable Gains Act 1992 in respect of 
income and gains arising.  
 
 

2. Critical accounting estimates and judgements 
 
In the application of the charity’s accounting policies, the trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily 
apparent from other sources.  The estimates and associated assumptions are based on historical 
experience and other factors that are considered to be relevant.  Actual results may differ from these 
estimates.  

 
The estimates and underlying assumptions are reviewed on an ongoing basis.  Revisions to accounting 
estimates are recognised in the period in which the estimate is revised, if the revision affects only that 

period, or in the period of the revision and future periods if the revision affects both current and future 
periods.  
 

After review, the trustees consider that there are no critical estimates and assumptions which have a 
significant risk of causing a material adjustment to the carrying amount of assets and liabilities within 
the financial statements. 
 
 
3. Investment income 

  2025 

£ 

2024 

£ 

Interest on cash deposits 30,709 109,828 
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Notes to the Financial Statements for the year ended 31 July 2025 
(continued) 

 
4. Expenditure on charitable activities 

 

  

2025 

£ 

2024 

£ 

Direct grant funding of activities   
Schools and colleges 2,503,796 3,252,173 
ENTHUSE programme support 1,013,500 1,207,197 

 3,517,296 4,459,370 

Support and governance costs   
Administrative costs 61,559 61,547 
Governance costs (note 5) 18,000 17,100 

 79,559 78,647 

 3,596,855 4,538,017 

 
All grant awards were made in the pursuit of the trust’s objectives as set out in the trustees’ report.  
All grant awards are made to education institutions, none are made direct to individuals. 
 
The trust has no employees.  The administration of the trust and the payment of grants awarded by 

the trustees has been delegated to STEM Learning Limited, trading as the National STEM Learning 
Centre, under a commercial agreement for which £50,000 plus VAT is paid by the trust.  There are no 
other key management personnel for the trust. 

 
 

5. Governance costs 

  2025 
£ 

2024 
£ 

Auditor’s remuneration – statutory audit 15,720 14,940 
Auditor’s remuneration – statutory accounts preparation 2,280 2,160 

 18,000 17,100 

 
The above fees are inclusive of irrecoverable VAT charged at 20%. 
 
Trustees’ remuneration 
None of the trustees received any remuneration for their services to the trust in the current or prior 
year.  No expenses were paid to the trustees in the year (2024: no trustees). 

 

 
6. Debtors: Amounts falling due within one year 

  2025 
£ 

2024 
£ 

Accrued grant income  1,158,444 323,980 

Trade debtors 107,498 150,299 
Prepayments 1,236 1,340 

 1,267,178 475,619 

 

 
7. Creditors: Amounts falling due within one year 

 2025 
£ 

2024 
£ 

Trade creditors 182,091 405,410 

Accruals 338,579 265,688 
Deferred income (see below) - 32,718 

 520,670 703,816 
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Notes to the Financial Statements for the year ended 31 July 2025 
(continued) 
 
7. Creditors: Amounts falling due within one year (continued) 

 
 2025 

£ 
2024 

£ 

Deferred income   

Brought forward 32,718 210,394 

Released in the year (32,718) (210,394) 

Deferred in the year - 32,718 

 - 32,718 

 
 
8. Analysis of fund movements 

 As at 1 

August 
2024 

 

Income 

 

Expenditure 

Transfers 

between 
funds 

As at 31 

July 2025 

 £ £ £ £ £ 

Restricted fund movements:    

    
Subsidies 429,513 75,320 (350,043) - 154,790 

Enthuse Partnerships 369,508 217,500 (429,508) - 157,500 
STEM learning 

operating costs and 
subsidies 

- 1,050,890 (1,050,890) - - 

Summer camps 12,720 - - - 12,720 
Research placements 147,370 98,713 (147,370) - 98,713 

CPD 69,300 450,700 (407,500) - 112,500 

Destination STEM 99,256 650,250 (600,739) - 148,767 

Other 50,000 (50,000) - - - 

 1,177,667 2,493,373 (2,986,050) - 684,990 

      

    
STEMNET - - - - - 

Other unrestricted 
funds 

603,602 917,485 (610,805) - 910,282 

 603,602 917,485 (610,805) - 910,282 

Total funds 1,781,269 3,410,858 (3,596,855) - 1,595,272 

      
The transfer of funds in the year between restricted and unrestricted reflect a recognition by the 

trustees that the funds from Destination STEM are restricted in nature. 

Purpose of Restricted funds: 
 
Subsidies - to support teacher attendance on CPD.  

 
Enthuse Partnerships - enabling specific educational improvements.  
 
STEM learning operating costs and subsidies - Subsidies for non-priority schools/devolved nations and 
support for STEM Learning operating costs.  
 

Summer camps - supporting education recovery and levelling up.  
 
Research placements - enabling talented students from the most disadvantaged backgrounds to 
develop their STEM skills. 
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Notes to the Financial Statements for the year ended 31 July 2025 
(continued) 
 
8. Analysis of fund movements (continued) 

 

CPD - support for targeted interventions. 
 
Destination STEM – supporting student facing activity including research placements, summer camps 
and also mentoring. 
 
As at 31 July 2024 
 

 As at 1 
August 

2023 

 
Income 

 
Expenditure 

Transfers 
between 

funds 

As at 31 
July 2024 

 £ £ £ £ £ 

Restricted fund movements:    
    

Subsidies      344,312  407,894 (322,693) - 429,513 
Enthuse Partnerships     295,270  345,824 (271,586) - 369,508 
STEM learning 
operating costs and 
subsidies 

           -  1,197,602 (1,197,602) - - 

Summer camps   15,987  25,000 (28,267) - 12,720 

Research placements 64,120  147,370 (245,322) 181,202 147,370 
CPD 80,330  - (11,030) - 69,300 
Destination STEM - 392,500 (357,364) 64, 120 99,256 
Other 20,692  50,000 (20,692) - 50,000 

 820,711 2,566,190 (2,454,556) 245,322 1,177,667 

      
    

STEMNET 773,828 34,307 (808,135) - - 
Other unrestricted 
funds 

1,646,453 477,797 (1,275,326) (245,322) 603,602 

 2,420,281 512,104 (2,083,461) (245,322) 603,602 

Total funds 3,240,992 3,078,294 (4,538,017) - 1,781,269 
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Notes to the Financial Statements for the year ended 31 July 2025 

(continued) 

 
9. Analysis of net assets by fund 

As at 31 July 2025 Net current 

assets 
£ 

Total 
£ 

Restricted funds 735,489 735,489 

Unrestricted funds 910,283 910,283 

 1,645,772 1,645,772 

 

 
As at 31 July 2024 Net current 

assets 

£ 

Total 

£ 

Restricted funds 1,117,667 1,117,667 

Unrestricted funds 603,602 603,602 

 1,781,269 1,781,269 

 
 
10. Related party transactions  

M Whitby and R Wall, trustees of the charity, are also directors of STEM Learning Limited.  During the 
year STEM Learning Limited charged the charity £60,000 (including VAT) (2024 - £60,000) for its 

services in the administration of the trust, the fundraising function, and the payment of grants awarded 
by the trustees, under a commercial agreement dated 22 December 2008. 

During the year, the Charity was charged £3,380,143 (2024 - £3,900,782) by STEM Learning Limited 
for training services and at the year end owed STEM learning limited £72,870 (2024 - £312,172).  

The Charity also received grant income of £500,000 in the form of gift aid from Stem Learning Limited. 

 
11. Reconciliation of net movement in funds to net cash flow from operating activities  

 
 

 
2025 

£ 
2024 

£ 

Net movement in funds (185,997) (1,459,723) 
Interest received (30,709) (109,828) 
Increase/(decrease) in debtors (791,559) 57,910 

Decrease in creditors (183,146) (1,046,513) 

 (1,191,411) (2,558,154) 

 

The charity had no debt in the current year or previous financial year. 
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