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THE SIERATZKI CHARITABLE TRUST 

TRUSTEES' REPORT (CONTINUED) 
 

FOR THE YEAR ENDED 10 AUGUST 2021 

 

 

 

Achievements and performance: The Trustees meet regularly to consider applications from charitable 

organisations. The Trustees consider each application on merit and make grants where appropriate. 

 

In the year, the Trustees made 47 donations (2020: 42 donations), amounting to £42,925.00 (2020: £19,110.83) 

to registered Charities involved in education, religion, human rights and social welfare. 

 

Financial review:  

In the year, the Charity generated income of41,088.88 (2020: £49,587.44). The Trustees made charitable 

donations of £42,925.00 (2020: £19,110.83) and incurred governance costs of £3,715.62 (2020: £1,200). The net 

income and the net movements in funds for the year amounted to £114,448.26 (2020: £29,276.61) and 

£296,602.74 (gain) (2020: 133,579.33 (loss)) respectively. The unrestricted funds amounted to £1,469,214.27 

(2020: £1,172,611.53) at the balance sheet date.  

The Trustees, seek to secure a good income return while maintaining the capital value against the effects of 

inflation. Any monies not immediately required for the furtherance of the Charity’s objects may be invested by 

the Trustees in those shares, securities or property as may be thought fit. The market value of the investments 

held at 10 August 2021 was £1,145,577.00 (2020: £849,327.80). Gains on investments for the year amounted to 

£182,154.48 (2020: £162,855.94 (loss)) and occurred due to post-Covid market recovery. 

 

The charity anticipates a considerable loss of investment in the year ending 10 August 2022 due to a severe 

reduction in value of the JP Morgan Russian Securities Fund. 

 

Future developments: The Charity intends to continue its activities within the constraints of its budget. 

 

Reserves policy: All of the Charity’s funds are general unrestricted funds which are expendable at the discretion 

of the Trustees in furtherance of the objects of the Charity. The unrestricted funds at 10 August 2021 were 

£1,469,214.27 (2020: £1,172,611.53). The Trustees consider that the unrestricted funds, which are the free 

reserves of the Charity, are sufficient to fund future activities. 

 

The Trustees review the reserves policy annually. 

 
M. Emanuel, Chartered Accountants was appointed as Independent Examiner to the Charity on 14 May 2021.  
 

Blick Rothenberg Limited, Chartered Accountants, ceased to act for the Charity as of 21 May 2021. 

 

Payne Hicks Beach, Solicitors, ceased to act for the Charity as of 21 May 2021. 

 

Mrs. Luba Selzer was appointed as trustee effective 23 June 2021. 

 

Mr. Martin David Paisner CBE resigned as trustee effective 24 June 2021. 
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