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THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)
YEAR ENDED 30 JUNE 2021
The trustees, who are also the directors for the purposes of company law, present their report and the
financial statements of the charity for the year ended 30 June 2021.
REFERENCE AND ADMINISTRATIVE DETAILS
Registered charity name The ABC Trust Ltd
Charity registration number 1126661
Company registration number 6621830

Principal office and registered 79 Wargrave Avenue

office London
N156TU
THE TRUSTEES
Mr C S Goldman
Mr J Paneth
Mr J Jakobovits
COMPANY SECRETARY  Mr C S Goldman
AUDITOR Cohen Armold

Chartered Accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NWI11 0PU

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Charity is constituted as a company limited by guarantee and as such, its governing documents
are its Memorandum and Articles of Association.

New trustees are appointed based on personal competence, specialist skills, availability and
knowledge of and contact with institutions professing and teaching the principles of traditional
Judaism and the advancement of religion in accordance with the Jewish faith. New trustees are
inducted into the workings of the charity by the existing trustees.

The trustees administer the day-to-day affairs of the charity. None of the trustees have any beneficial
interest in the charity and no benefits or expenses were paid in the year.



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)

(continued)

YEAR ENDED 30 JUNE 2021

OBJECTIVES AND ACTIVITIES

The charity's objectives are to improve the conditions of life and to develop the capacity and skills of
socially and economically disadvantaged members of the Jewish and wider communities, in particular
but not exclusively, in the London boroughs of Hackney and Haringey, in such a way that they are
better able to identify and help meet their needs and to enable them to participate more fully in
society.

To this end, the charity provides recreational and social welfare facilities for the benefit of the wider
society in the Hackney area. Funds have been designated to assist with the further development of the
property held for charitable purposes as a community centre and synagogue so that it can expand the
services it provides. At the year end the charity held £418,320 as Designated Funds in respect of this.

In addition, the charity seeks to promote the advancement of education and training, the relief of
poverty and sickness and distress and the promotion of good health both in the United Kingdom and
abroad. During the year under review, funds were raised to support families under particular financial
and emotional stress. At the year end the charity held no Restricted Funds in respect of this fund.

The Trustees confirm their compliance with the duty to have due regard to the public benefit guidance
published by the Charity Commission when reviewing the Charity's aims and objectives and in
planning future activities.

ACHIEVEMENTS AND PERFORMANCE

The Charity holds its property primarily for use as a community centre and a synagogue and for
providing Jewish education. There are no restrictions as to who can attend and no charges made for
the services provided.

During the year, the Charity made grants and donations of £1,895,064 (2020: £3,080,918) in
accordance with its objectives to institutions which utilise the funds in a manner which accords with
the Charity's objectives. The Charity also undertook charitable activities as identified in the notes to
the Accounts. The trustees note that the outbreak of COVID-19 had presented the charity with
challenges that resulted in a reduction of fundraising income. As a result, the charity reduced its grant
making activities and considered it prudent to maintain some cash reserves for outlay on future
charitable activities.

The financial results of the Charity for the year ended 30 June 2021 are fully reflected in the attached
Financial Statements together with the Notes thereon.



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)

(continued)

YEAR ENDED 30 JUNE 2021

FINANCIAL REVIEW

Reserves Policy

It is the policy of the charity to maintain Unrestricted Funds at a level which the trustees think
appropriate after considering the future commitments of the charity and the likely costs of the charity
for the next year.,

As at 30 June 2021 the Charity had £1,473,029 (2020: £1,179,582) of Unrestricted Funds. Following
the year end the Charity has received further donations enabling it to continue its charitable activities.

Grant making policy
The charity makes grants and donations to organisations and institutions for the advancement of
religion and education and for the relief of poverty.

In making grants and donations, the trustees use their personal knowledge of the institutions, their
representatives, operational efficiency and reputation. The trustees monitor the application of the
grants and donations by meeting with representatives of the institutions and obtaining information as
to the utilisation of funds.

PRINCIPAL RISKS AND UNCERTAINTIES

Risk management
The trustees have identified and reviewed the major risks to which the charity is exposed, in particular
those related to the operations and finance of the charity, and are satisfied that systems are in place to
manage those risks.

PLANS FOR FUTURE PERIODS

The future plans of the charity are to continue to support organisations whose objectives are the
advancement of religion and education and to institutions for the refief of poverty, and to support
individuals in distress, whilst ensuring that the ability to generate sufficient income is maintained to
achieve that end.

The charity also plans further development to the community centre. The charity was granted
planning permission from Hackney Council to develop the centre. The building will have three floors
and offer various communal facilities. It will also include a special roof to encourage biodiversity,
whilst additionally being designed to compliment local streetscape, the neighbouring conservation
area and the preferences of the local community.

TRUSTEES' RESPONSIBILITIES STATEMENT

The trustees, who are also directors for the purposes of company law, are responsible for preparing
the trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure, for that period.



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)

(continued)

YEAR ENDED 30 JUNE 2021

In preparing these financial statements, the trustees are required to:

o  select suitable accounting policies and then apply them consistently;

o  observe the methods and principles in the applicable Charities SORP;

«  make judgments and accounting estimates that are reasonable and prudent;

»  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

AUDITOR
Each of the persons who is a trustee at the date of approval of this report confirms that:

«  so far as they are aware, there is no relevant audit information of which the charity's auditor is
unaware; and

» they have taken all steps that they ought to have taken as a trustee to make themselves aware of
any relevant audit information and to establish that the charity's auditor is aware of that
information.

The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies
Act 2006.

The trustees' annual report was approved on 29 June 2022 and signed on behalf of the board of
trustees by:

-

J Jakobovits



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ABC TRUST
LTD

YEAR ENDED 30 JUNE 2021

OPINION

We have audited the financial statements of The ABC Trust Ltd (the 'charity’) for the year ended
30 June 2021 which comprise the statement of financial activities (including income and expenditure
account), statement of financial position, statement of cash flows and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

o give a true and fair view of the state of the charity's affairs as at 30 June 2021 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

«  have been prepared in accordance with the requirements of the Companies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the financial statements, we have concluded that the trustees' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this repoit.



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ABC TRUST
LTD (continued)

YEAR ENDED 30 JUNE 2021

OTHER INFORMATION

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The trustees are responsible for the other
information. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
OPINIONS ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006
In our opinion, based on the work undertaken in the course of the audit:

+  the information given in the trustees’ report, which includes the directors’ report prepared for the
purposes of company law, for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

« the directors’ report included within the trustees’ report has been prepared in accordance with
applicable legal requirements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

 adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or

«  the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees’ remuneration specified by law are not made; or
+  we have not received all the information and explanations we require for our audit.

« the trustees were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the trustees’
report and from the requirement to prepare a strategic report.



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ABC TRUST
LTD (continued)

YEAR ENDED 30 JUNE 2021

RESPONSIBILITIES OF TRUSTEES

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the
directors for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ABC TRUST
LTD (continued)

YEAR ENDED 30 JUNE 2021

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect matetial misstatements in
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

e  We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company through discussion with the directors and identified financial reporting legislation,
landlord legislation and charity legislation as being most significant to these financial
statements.

e  We communicated these identified frameworks amongst our audit team and remained alert to
any indications of non-compliance throughout the audit. We ensured that the engagement team
had sufficient competence and capability to identify or recognise non-compliance with the laws
and regulations.

e We discussed with the directors the policies and procedures regarding compliance with these
legal and regulatory frameworks.

o  We assessed the susceptibility of the company's financial statements to material misstatement
due to non-compliance with legal and regulatory frameworks, including how fraud might occur,
by enquiry with the directors during the planning and finalisation phases stages of our audit and
by using proprietary disclosure checklists. The susceptibility to such material misstatement was
determined to be low.

e  Based on this understanding, we designed our audit procedures to identify non-compliance with
the identified legal and regulatory frameworks, which were part of our procedures on the related
financial statement items.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have
detected some material misstatements in the financial statements, even though we have properly
planned and performed our audit in accordance with auditing standards. For example, the further
removed non-compliance with laws and regulations (irregularities) is from the events and transactions
reflected in the financial statements, the less likely the inherently limited procedures required by
auditing standards would identify it. In addition, as with any audit, there remained a higher risk of
non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal controls. We are not responsible for preventing non-
compliance and cannot be expected to detect non-compliance with all laws and regulations.



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ABC TRUST
LTD (continued)

YEAR ENDED 30 JUNE 2021

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

e  Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the charity
to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ABC TRUST
LTD (continued)

YEAR ENDED 30 JUNE 2021

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

USE OF OUR REPORT

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charity's members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charity and the charity's members as a body, for our audit work, for this report, or for
the opinions we have formed.

Mr B Leigh (Senior Statutory Auditor)

For and on behalf of

Cohen Arnold

Chartered Accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NWwWI11 0PU

29 June 2022

-10-



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 30 JUNE 2021
2021 2020
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 5 2,384,441 2,384,441 3,263,092
Investment income 6 44,601 44,601 39,668
Total income 2,429,042 2,429,042 3,302,760
Expenditure
Expenditure on raising funds:

Costs of other trading activities 7 (1,180) (1,180) (6,802)
Expenditure on charitable activities 8,9 (2,134,415) (2,134,415) (3,348,186)
Total expenditure (2,135,595) (2,135,595) (3,354,988)
Net income/(expenditure) and net movement in funds 293.447 293,447 (52,228)
Reconciliation of funds
Total funds brought forward 1,179,582 1,179,582 1,231,810
Total funds carried forward 1.473,029 1,473,029 1,179,582

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 14 to 23 form part of these financial statements.

T



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL POSITION

30 JUNE 2021
2021 2020
Note £ £ £ ¥

FIXED ASSETS
Tangible fixed assets 15 1,604,539 1,537,055
CURRENT ASSETS
Debtors 16 94,915 163,920
Cash at bank and in hand 670,537 39,698

765,452 203,618
CREDITORS: amounts falling due
within one year 18 (604,306) (41,455)
NET CURRENT ASSETS 161,146 162,163
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,765,685 1,699,218
CREDITORS: amounts falling due
after more than one year 19 (292,656) (519,636)
NET ASSETS 1,473,029 1,179,582
FUNDS OF THE CHARITY
Unrestricted funds 1,473,029 1,179,582
Total charity funds 20 1,473,029 1,179,582

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 29 June
2022, and are signed on behalf of the board by:

r J Jakobovits
Trustee

The notes on pages 14 to 23 form part of these financial statements.

-12-



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
STATEMENT OF CASH FLOWS

YEAR ENDED 30 JUNE 2021
2021 2020
Note £ i
CASH FLOWS FROM OPERATING ACTIVITIES
Net income/(expenditure) 293,447 (52,228)
Adjustments for:
Depreciation of tangible fixed assets 11,352 6,502
Investment income (44,601) (39,668)
Interest payable and similar charges 11,286 14,055
Accrued (income)/expenses (1,680) 6,480
Changes in:
Trade and other debtors 69,500 (99,290)
Trade and other creditors 396 2,110
Cash generated from operations 339,700 (162,039)
Net cash from/(used in) operating activities 339,700 (162,039)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of tangible assets (78,836)  (142,721)
Rent received 42,279 26,848
Net cash used in investing activities (36,557)  (115,873)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 350,000 -
Repayments of borrowings (10,163) (26,002)
Interest paid ‘ (11,286) (14,055)
Net cash from/(used in) financing activities 328,551 (40,057)
NET INCREASE/(DECREASE) IN CASH AND CASH
EQUIVALENTS 631,694 (317,969)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 38,843 356,812
CASH AND CASH EQUIVALENTS AT END OF YEAR 17 670,537 38,843

The notes on pages 14 to 23 form part of these financial statements.

-13-



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 JUNE 2021

GENERAL INFORMATION

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 79 Wargrave Avenue, London, N15 6TU.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

ACCOUNTING POLICIES
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
The charity meets the definition of a public benefit entity under FRS 102.

Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

Judgements and estimates made by the trustees, in the application of these accounting policies
have significant effect on the financial statements as follows:

i. Trade and other debtors

Management uses details of the age of trade and other debtors and the status of any disputes
together with external evidence of the credit status of the counterparty in making judgements
concerning any need to impair the carrying values.

Taxation

The charity is not liable to direct taxation on its income or gains, whether realised or not, as it
falls within the various exemptions liable to registered charities. Accordingly, the charity does
not recognise any deferred tax liability on revaluations of investments as no tax would be due in
the event of a disposal as the charity would benefit from the relevant exemptions, as it will apply
all funds for qualifying charitable purposes.

-14-



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2021

ACCOUNTING POLICIES (continued)
Fund accounting

General unrestricted funds comprise the accumulated surplus or deficit on income and
expenditure account. They are available for use at the discretion of the trustees in furtherance of
the general objectives of the Charity.

Restricted funds are funds subject to specific restricted conditions imposed by donors.

Designated funds are unrestricted funds which have been set aside at the discretion of the
trustees for specific purposes. Designated Funds have been formed to assist with the acquisition
and development of the property primarily held for charitable purposes as a community centre
and a synagogue to be used for the benefit of the wider society in the Hackney area. Designated
funds represent donations received by the Charity which the Trustees have earmarked for these
purposes, less amounts expended in in connection with the aforementioned property.

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured. The following specific policies are applied to
patticular categories of income:

- income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably.

- income from property is recognised on an accrual basis.

-15-



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continuea)
YEAR ENDED 30 JUNE 2021

ACCOUNTING POLICIES (continued)
Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes
any VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

»  expenditure on charitable activities includes all costs incurred by a charity in undertaking

activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are
apportioned between the activities they contribute to on a reasonable, justifiable and consistent
basis.

Governance Costs

Include costs of the preparation and examination of Statutory Accounts, the costs of trustee
meetings and cost of any legal advice to trustees on governance or constitutional matters.

Acquisitions and disposals of properties

Acquisitions and disposals of properties are considered to take place at the date of legal
completion and are included in the financial statements accordingly.

Tangible assets
All fixed assets are initially recorded at cost.

Land and buildings held primarity for charitable use are included in the financial statements at
cost in accordance with SORP FRS 102.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Fixtures and fittings - 15% reducing balance
Library - 15% reducing balance

= 1=



THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2021

ACCOUNTING POLICIES (continued)
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where it
is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

LIMITED BY GUARANTEE

The charity is a company limited by guarantee and has no share capital. The liability of each
member in the event of winding up is limited to £1.

DONATIONS AND LEGACIES
Unrestricted Restricted Total Funds
Funds Funds 2021
£ £ £
DONATIONS
Donations received 2,384,441 — 2,384,441
Unrestricted Restricted Total Funds
Funds Funds 2020
£ £ £
DONATIONS
Donations received 3,262,472 620 3,263,092
INVESTMENT INCOME
Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020
£ £ £ £
Interest receivable and similar income = = 6,893 6,893
Rental income 44,601 44,601 32,775 32,775
44,601 44,601 39,66_8 39,668

-17 -
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THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2021

COSTS OF OTHER TRADING ACTIVITIES

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020
£ £ £ £
Property Outgoings 1,180 1,180 6,802 6,802
EXPENDITURE ON CHARITABLE ACTIVITIES BY FUND TYPE
Unrestricted  Restricted Total Funds
Funds Funds 2021
£ £ £
Charitable activities 2,117,564 - 2,117,564
Support costs 16,851 - 16,851
2,134,415 - 2,134,415
Unrestricted Restricted Total Funds
Funds Funds 2020
£ £ £
Charitable activities 3,317,524 14,216 3,331,740
Support costs 16,446 - 16,446
3,333,970 14,216 3,348,186
EXPENDITURE ON CHARITABLE ACTIVITIES BY ACTIVITY TYPE
Activities
undertaken Grant funding Total funds  Total fund
directly of activities Support costs 2021 2020
£ £ £ £ £
Charitable activities 222,500 1,895,064 - 2,117,564 3,331,740
Governance costs - - 16,851 16,851 16,446
222,500 1,895,064 16,851 2,134,415 3,348,186
ANALYSIS OF SUPPORT COSTS
Analysis of
support costs  Total 2021  Total 2020
£ £ £
General office 503 503 211
Finance costs 2,588 2,588 2,905
Governance costs 13,760 13,760 13,330
16,851 16,851 16,446
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THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2021

11. ANALYSIS OF GRANTS

All grants and donations were paid to charitable institutions for the purposes of either the
advancement of education, the alleviation of poverty or the furtherance of religion. The charity
is affiliated with Bobov institutions in the UK and overseas.

The composition of donations is shown below.

2021
£
Congregation Dover Sholom, Inc. 23,107
Hatzola Trust Limited 25,000
Keren Chochmas Shloma Trust 45,000
Machon Lehoro'oh Shirat David Jerusalem 56,550
Mosdos Bobov 1,495,280
Shir Chesed Beis Yisroel 42,920
The Rehabilitation Trust 35,260
Tomchei Shabbos Chasdei Sarah 22,489
Sundry donations less than £20,000 149,458
1,895,064
12. NET INCOME/EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2021 2020
£ £
Depreciation of tangible fixed assets 11,352 6,502
Fees payable for the audit of the financial statements 8,160 12,480

13. STAFF COSTS
The average headcount of employees, including trustees, during the year was 3 (2020: 3).
No salaries or wages have been paid to employees, including the trustees, during the year.
14. TRUSTEE REMUNERATION AND EXPENSES

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

The charity did not meet any individual expenses incurred by the trustees for services provided
to the charity.
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THE ABC TRUST LTD

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued

YEAR ENDED 30 JUNE 2021

TANGIBLE FIXED ASSETS

Land and Fixtures and

buildings fittings

£ &

Cost
At 1 July 2020 1,500,215 79,827
Additions 39,999 29,165
At 30 June 2021 1,540,214 108,992
Depreciation
At 1 July 2020 - 64,128
Charge for the year - 6.730
At 30 June 2021 - 70,858
Carrying amount
At 30 June 2021 1,540,214 38,134
At 30 June 2020 1,500,215 15,699

Library Total
£ £
40,500 1,620,542
9.672 78,836
50,172 1,699,378
19,359 83,487
4,622 11,352
23,981 94,839
26,191 1,604,539
21,141 1,537,055

The Freehold Property is held primarily for charitable purposes for use as a community centre

and synagogue and for providing Jewish education.

DEBTORS

Trade debtors
Other debtors

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise the following:

Cash at bank and in hand
Bank overdrafts

CREDITORS: amounts falting due within one year

Bank loans and overdrafts
Accruals and deferred income
Other creditors

|

2021 2020
£ £
19,915 19,420
75,000 144,500
94,915 163,920
2021 2020
£ £
670,537 39,698

- (855)
670,537 38,843
2021 2020
£ £
576,682 10,720
16,800 18,480
10,824 12,255
604,306 41,455




THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued
YEAR ENDED 30 JUNE 2021

18. CREDITORS: amounts falling due within one year (confinued)
The bank loans are secured by a first legal charge over the Charity's Freehold Property with a

19.

20.

book value of £1,540,214.

CREDITORS: amounts falling due after more than one year

Bank loans and overdrafis

2021 2020
£ £
292,656 519,636

The bank loans are secured by a first legal charge over the Charity's Freehold Property with a

book value of £1,540,214.

ANALYSIS OF CHARITABLE FUNDS

Unrestricted funds

General funds
Designated Fund - Building Fund

General funds
Designated Fund - Building Fund

At At
1 July 2020 Income Expenditure 30 June 2021
£ £ £ £
723,459 2,426,846  (2,095,596) 1,054,709
456,123 2,196 (39.999) 418,320
1,179,582 2,429,042  (2,135,595) 1,473,029
At At
1 July 2019 Income Expenditure 30 June 2020
£ £ £ £
622,450 3,299,060 (3,198,051) 723,459
595,764 3,080 (142,721) 456,123
1,218,214 3,302,140  (3,340,772) 1,179,582
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THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2021

ANALYSIS OF NET ASSETS BETWEEN FUNDS
Unrestricted Total Funds

Funds 2021
£ £
Tangible fixed assets 1,604,539 1,604,539
Current assets 765,452 765,452
Creditors less than 1 year (604,306) (604,306)
Creditors greater than 1 year (292,656) (292,6560)
Net assets 1,473,029 1,473,029
Unrestricted Total Funds
Funds 2020
£ £
Tangible fixed assets 1,537,055 1,537,055
Current assets 203,618 203,618
Creditors less than 1 year (41,455) (41,455)
Creditors greater than 1 year (519,636) (519,636)
Net assets 1,179,582 1,179,582
FINANCIAL INSTRUMENTS
The carrying amount for each category of financial instrument is as follows:
2021 2020
£ £
Financial assets that are debt instruments measured at amortised cost
Financial assets that are debt instruments measured at amortised
cost 94,915 163,920
Financial liabilities measured at amortised cost
Financial liabilities measured at amortised cost 896,962 561,091
ANALYSIS OF CHANGES IN NET DEBT
At
At 1 Jul 2020 Cash flows 30 Jun 2021
£ £ £
Cash at bank and in hand 39,698 630,839 670,537
Bank overdrafts (855) 855 -
Debt due within one year (9,865) (566,817) {576,682)
Debt due after one year (519,636) 226,980 (292,656)

(490,658) 291,857 (198,801)
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THE ABC TRUST LTD
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2021

OPERATING LEASE COMMITMENTS
As lessor

The total future minimum lease payments receivable under non-cancellable operating leases are
as follows:

2021 2020
£ £
Not later than [ year 44,000 46,000

RELATED PARTIES

Donations received include amounts aggregating £5,152 from companies/charities with
directors/trustees in common with those of the charity.

Expenditure on charitable activities includes a donation of £25,000 paid to a charity with a
trustee in common with the charity.
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