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THE EDGWARE SEPHARDI COMMUNITY TRUST

REPORT OF THE TRUSTEES for the year ended 30th June 2022

The trustees present their report together with the financial statements of the trust for the period
ended 30th June 2022. The financial statements have been prepared based on the accounting
policies set out in note 1 of the financial statements and comply with the trust deed and applicable
law. The Edgware Sephardi Community Trust is registered with the Charity Commission under
registration number 1126209.

Structure, Governance and Management
The Edgware Sephardi Community Trust was set up by a Trust Deed which was adopted on 8th
October 2008 and registered as a charity on the same day. The trust commenced activities in
October 2008.

Risk management
The trustees have considered the major risks to which the trust is exposed and have reviewed
those risks and established systems and procedures to manage those risks.

Objectives and Activities
The Edgware Sephardi Community Trust was established to advance the education of children and
young persons o f the Jewish faith in the local community of Edgware, Middlesex.

Achievements and Performance
The Edgware Sephardi Community Trust organises religious services and activities, thus
providing for the community, teaching the importance of also caring for, being interest in and
helping others, perhaps less fortunate.

Plans for future periods
The trust plans to continue its activities in order to achieve its objectives.

Financial Review
The trust had excess of income over expenditure for the year of £10,056 which is added to
unrestricted funds at the beginning of the year, making a balance o f £61,190

Reserves policy
The trust has a policy to maintain unrestricted funds, which are the free reserves of the trust at a
level which provides sufficient funds to cover management and administration costs in the
medium term, and to continue to expand our educational and charitable activities.
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THE EDGWARE SEPHARDI COMMUNITY TRUST

REPORT OF THE TRUSTEES for the year ended 30th June 2022 (continued)

Responsibilities of the Trustees
Law applicable to charities in England and Wales requires the Trustees to prepare financial
statements for each financial year. Under that law the trustees have elected to prepare the financial
statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). The financial statements are required by law
to give a true and fair view of the state of affairs of the charity and of the surplus or deficit of the
charity for that period.

In preparing these financial statements, the Trustees are required to:

• select suitable accounting policies and then apply them consistently;
• make judgements and estimates that are reasonable and prudent;
• follow applicable accounting standards and the Charities SORP, disclosing and explaining

any departures in the accounts, and
• prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charity and which enable them to ensure that the
financial statements comply with the Charities Act 2011. The trustees are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

In so far as the Trustees are aware

• there is no relevant audit information of which the charity's auditors are unaware; and
• the trustees have taken all steps that they ought to have taken to make themselves aware of any

relevant audit information and to establish that the auditors are aware of that information.

Approved by the trustees on 29th March 2023 and signed on their behalf by:

U.S. Cohen—Trustee
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T H E EDGWARE SEPHARDI COMMUNITY TRUST

INDEPENDENT EXAMINER'S REPORT

To the Trustees o f The Edgware Sephardi Community Trust.

I report on the accounts o f the Trust for the year ended 30th June 2022 which are set out on pages 5 to
8.

Respective responsibilities of trustees and examiner
The charity's trustees are responsible for the preparation o f the accounts. The charity's trustees
consider that an audit is not required for this year under Section 144 of the Charities Act 2011 and that
an independent examination is needed.

It is my responsibility to:

• examine the accounts under Section 145 o f the 2011 Act;
• to follow the procedures laid down in the General Directions given by the Charity Commission

under Section 145(5)(b) of the 2011 Act; and
• to state whether particular matters have come to my attention.

Basis o f independent examiners' report
My examination was carried out in accordance with the General Directions given by the Charity
Commission. An examination includes a review o f the accounting records kept by the charity and a
comparison o f the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and the seeking o f explanations from you as trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would
be required in an audit and, consequently, no opinion is given as to whether the accounts present a
'true and fair view' and the report is limited to those matters set out in the statement below.

Independent examiners' statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that, in any material respect, the requirements:
• to keep accounting records in accordance with S.130 of the Charities Act 2011; and
• to prepare accounts which accord with the accounting records and to comply with the

accounting requirements o f the Charities Act have not been made;−or
(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of

the accounts to be reached.

M. Zaroovabeli B.Sc.(Econ), FCA
4 Quex Road,
London,
NW6 4PJ.

Date:



T H E EDGWARE SEPHARDI COMMUNITY TRUST

STATEMENT OF FINANCIAL ACTIVITIES for the year ended 30th June 2022

Notes

Incoming resources lc

2022 2021

Volunteny income:
Donations 38,472 29,462

Resources expended id

Governance costs

Net resources for the year

Unrestricted fund brought forward

Unrestricted fund carried forward at 30.06.2022

There were no other recognised gains or losses in 2022.

3 28,416 23,978

10,056 5,484

51,134 45,650

61,190 51,134

All incoming resources and resources expended derive from continuing activities.
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T H E EDGWARE SEPHARDI COMMUNITY TRUST

BALANCE SHEET at 30th June 2022

Current assets

Notes 30.6.2022 30.6.2021

Cash at bank and in hand 61,910 51,854

Creditors: amounts falling due
within one year 3 720 720

Total assets less creditors 61,190 51,134

Unrestricted funds
General fund 4 61,190 51,134

Approved by the Board o f Trustees and signed on its behalf by:

U.S. Cohen − Trustee

Date: 29th March 2023
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T H E EDGWARE SEPHARDI COMMUNITY TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS for the year ended 30th June 2022

1. ACCOUNTING POLICIES
The principal accounting policies adopted in the preparation o f the financial statements are as
follows:

a) Basis o f accounting
The financial statements have been prepared under the historical cost convention. The
financial statements have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities (SORP 2005) issued in
March 2005 and applicable U K Accounting Standards and the Charities Act 2011.

b) Fund accounting
Unrestricted funds are available for use at the discretion o f the trustees in furtherance of
the general objectives o f the charity. Unrestricted funds include designated funds where
the trustees, at their discretion, have created a fund for a specific purpose.

c) Incoming resources
All incoming resources are included in the Statement o f Financial Activities when the
charity is entitled to the income and the amount can be quantified with reasonable
accuracy.

• Voluntary income is received by way o f donations and is included in full in the
Statement of Financial Activities when receivable.

d) Resources expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure −
includes any VAT which cannot be fully recovered and is reported as part of the
expenditure to which it relates.

• Charitable expenditure comprises those costs incurred by the charity in the delivery of
its activities and services for its beneficiaries. It includes both costs that can be
allocated directly to such activities and those costs o f an indirect nature necessary to
support them.

o Governance cbsts include those costs associated with meeting the constitutional and
statutory requirements o f the charity and include the audit fees and costs linked to the
strategic management of the charity.

• All costs are allocated between the expenditure categories o f the Statement of Financial
Activities on a basis designed to reflect the use o f the resource and are allocated
directly.

Value added tax
Value added tax is not recoverable by the charity and, as such, is included in the relevant
costs in the Statement of Financial Activities.
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T H E EDGWARE SEPHARDI COMMUNITY TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS for the year ended 30`11June 2022

0 Provisions
Provisions are recognised for those expenses where there is uncertainty as to the timing or
amount, and any uncertainty regarding the amount is more than one of determining a basis
for reasonable estimation of the liability arising from that constructive obligation.

Trustee remuneration and related party transactions
N o trustees received any remuneration during the period and no expenses were
reimbursed.

2. ANALYSIS OF GOVERNANCE COSTS

2022 2021

Premises costs 7,056 5,788
Salaries and staff's benefit 4,200 4,200
Religious ceremonies 4,826 2,788
Office expenses and publicity 7,000 6,650
Maintenance and cleaning 4,473 3,637
Accountancy 720 720
Bank charges 141 195

28,416 23,978

One person was employed at the beginning and at the end o f the year.

The charity does not operate any pension scheme for its employee.

2022 2021

3 ANALYSIS OF CURRENT LIABILITIES

Creditors: amounts falling due within one year
—Accruals 720 720

4. FUNDS

General funds 61,190 51,134

The purpose o f the fund is for the general running o f the charity.
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