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THE TRUSTEES IN THEIR ABSOLUTE DISCRETION SHALL SEE FIT.

Activities: The charity focuses on supporting charitable causes within communities with a view to improving
the lives of disadvantaged residents of those communities, for example, by supporting the improvement and
maintenance of social housing, promoting education, training and skills development and youth diversion
programmes.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Arts/culture/heritage/science, Amateur Sport, Animals, Economic/community Development/employment,
Other Charitable Purposes
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Bodies, The General Public/mankind
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Geography

• Area of benefit: NATIONAL

• Throughout London

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £489,675 £534,030 - -

2024-03-31 £575,048 £461,813 £664,873 0

2023-03-31 £608,471 £370,092 £551,638 0

2022-03-31 £375,037 £246,752 - -

2021-03-31 £225,782 £109,055 - -
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Axis Foundation 
 

Trustees' annual report  
for the year ended 31 March 2023 

 

 
The trustees are pleased to present their combined directors and trustee report together with the financial 
statements of the charitable company ('the charity') for the year ended 31 March 2023.  
 
Reference and administrative details 
 
Legal and administrative information set out on the previous page forms part of this report. The financial statements 
comply with current statutory requirements, the memorandum and articles of association and Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 
1 January 2015). 
 
Method of appointment of Trustees 
 
Our objective is to appoint trustees with the widest range of skills and experience who can best further the charitable 
aims of the Axis Foundation. 
 
Our Board of Trustees comprise of senior individuals from Axis Europe PLC (our primary funder) who understand 
the social issues and community networks in our primary areas of benefit together with three independent trustees. 
The independent trustees ensure there is no conflict of interest between the business objectives of our principal 
funder and our own charitable goals. 
 
Structure, governance and management 
 
The charity is a company limited by guarantee governed by its memorandum and articles of association dated 
11 March 2008.  It is registered as a charity with the Charity Commission. 
 
The trustees have the power to deposit or invest funds in any manner they see fit.  They may only invest funds 
after obtaining advice from a financial expert and having regard to the suitability of investments and the need for 
diversification. 
 
Funds which are not required for immediate use or which will be required for use at a future date must be placed 
on deposit or invested in accordance with the above powers until needed. 
 
The trustees have the power to nominate individuals for election. Once elected, trustees remain so long as the 
Board of Trustees see fit. The trustees regularly review the composition of the Board and where necessary either 
identify suitable persons to be elected or establish appropriate induction and training for new and existing trustees.  
 
Objectives and activities for the public benefit 
 
The objectives of the charity are to advance such purposes as are recognised as being exclusively charitable in 
accordance with the law in England and Wales from time to time as our trustees in their absolute discretion shall 
see fit. The charitable company has taken the commission's public benefit guidance into account when making 
any relevant decisions.  
 
 
Activities  
 
The Foundation supports a variety of charitable causes both through making grants and providing resources.  In 
particular, the charity focuses on supporting charitable causes within communities with a view to improving the lives 
of disadvantaged residents of those communities, for example, by supporting the improvement and maintenance 
of social housing, promoting education, training and skills development and youth diversion programmes, and 
supporting and promoting arts and events in the community. 
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Axis Foundation 
 

Trustees' annual report  
for the year ended 31 March 2023 (continued) 

 

 
Objectives and activities for the public benefit (continued) 
 
Activities (continued) 
 
The founder of the charity, Axis Europe PLC, operates in the area of improving and maintaining social housing, 
and commercial property.  Some of the communities which the Foundation supports are in areas where Axis Europe 
carries out its business activities.  The trustees acknowledge the potential benefit to Axis Europe in supporting 
communities in which the company also operates.  However, the charity's activities are solely aimed at bringing 
direct benefits to the public by improving the standard of life for disadvantaged members of the communities that 
we focus upon.  Axis Europe receives no direct benefit from our activities.  Any indirect benefit which the company 
may receive through our Foundation's activities, such as to its reputation, are in our view wholly incidental to the 
public benefit generated by the Foundation in carrying out its charitable activity. 
 
Public benefit 
 
The Trustees have considered the Charity Commission's general guidance on public benefit and have taken it into 
account when reviewing the Foundation's aims and objectives and in planning its future activities.  The Trustees 
are satisfied that the aims of the Foundation are carried out wholly in pursuit of its charitable aims. 
 
Risk management 
 
The trustees are responsible for the overseeing of the risks faced by the charity.  Risks are identified and assessed 
and controls to manage them are implemented throughout the year.  A formal review of the charity's risk 
management processes is undertaken on an annual basis.  Risk is managed under the headings of financial 
sustainability, governance, loss of data and fraud.  Through the risk management processes established for the 
charity, the Trustees are satisfied that the major risks identified have been adequately mitigated where necessary. 
 
Achievement and performance 
 
The Foundation awarded grants totalling £274,014 during the year (2022 – £180,681). The Main beneficiaries were: 
 
 
Demelza Hospice Care for Children - £138,970 
 
Demelza is Axis’ charity partner and delivers extraordinary care to extraordinary children who face serious or life-
limiting conditions. 
 
Our relationship with Demelza goes back to 2003 when Axis formed a special partnership with the children’s 
hospice. We started donating to Demelza in 2004 – before the Axis Foundation was born – and have continued to 
support them in many ways: donations via the Foundation, many fundraising activities by our Axis employees and 
our annual Charity Ball and Golf Day. 
 
In 2023, when Demelza celebrated their 25th birthday, our total donation was £1,231,210. 
 
The latest donation of £138,970 will continue to support the hospice in their work and expand their vital service 
across Kent and South East London, reaching even more families who need their support. 
 
Chartwell Trust  - £10,000 
 
The Axis Foundation donated £10,000 to help The Chartwell Children’s Cancer Trust develop a brand-new app, 
the first of its kind in the UK, designed and created to help young cancer patients, families and clinical care teams. 
 
The App offers: 
• Clinical information about specific cancer diagnoses, treatment, procedures 
• Explanations about clinical care teams/ surroundings 
• Practical tips, advice, do’s and don’ts for caring for young patients 
• Real life testimonials from children/ families 
• Links to physical/ digital support groups, charities, organisations 
• Research opportunities, clinical trials, funding 
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Axis Foundation 
 

Trustees' annual report 
                                for the year ended 31 March 2023 (continued) 

 

 
Achievement and performance (cont) 
 
Youth Talk - £10,000 
 
The Axis Foundation’s award of £10,000 to Youth Talk, a free counselling service for young people, helped them 
fit out new, larger premises to create a more productive, safe and pleasant space for young people to talk in 
confidence. By creating eight counselling suites, the charity will double their current capacity: part of their five-year 
strategy is to double the number of 1:1 sessions they offer by 2026. It will also give the charity office and meeting 
spaces for the first time in its 25-year history. 
 
Newhaven Seaford Sailing - £9,800 
 
The Axis Foundation’s donation of £9,800 helped Sailability purchase a new specially-designed Hansa dinghy so 
a sailor can take those with a disability out on the water. 
Sailability, at Newhaven and Seaford Sailing Club Ltd, gives all local people with a disability the opportunity to sail, 
to gain confidence on the water and develop new skills, so improving mental and physical health and wellbeing. 
They offer accessibility to sailing and boating for those with a disability and 20% of their participants are wheelchair 
users. 
 
Dentals Wellness - £8,000 
 
The Axis Foundation donated £8,000 to Dental Wellness Trust (DWT) to support their free LiveSmart tooth brushing 
and education programmes teaching children good oral health. 
 
DWT delivers the LiveSmart programme mainly in schools in areas of higher social deprivation in London. Our 
grant will enable them to reach more schools and include the refugee community too. The lasting impact of DWT’s 
Live Smart programme will be reduced gum disease and fewer hospital admissions for young people. Educating 
today’s children about the benefit of good oral hygiene will benefit the children of tomorrow. 
 
 
 
 

A total of £97,244 was awarded to 28 other worthy causes during the period. 
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Axis Foundation 
 

Trustees' annual report  
for the year ended 31 March 2023 (continued) 

 

 

Financial review 

The trustees are satisfied with the financial outcome during the period as shown in the statement of financial 
activities. 
 
Reserves policy 
 
Reserves as at 31 March 2023 were £551,638 (2022 - £313,259).  All reserves are unrestricted.  The Foundation 
aims to maintain a reserve cover of 20% as a minimum of all donations received during the period to cover the cost 
of future grants and other unforeseen events. It also intends to increase grants during future periods to bring the 
reserve into line with this objective.  The amounts of free reserves above the reserve cover are expected to be 
spent on grant making.  The auditor's remuneration was borne by Axis Europe Plc. 
 
Plans for future periods 
 
The charity plans to continue the activities outlined above in the forthcoming years subject to satisfactory funding 
arrangements.  These plans will be financed primarily from donations received and from our reserves. 
 
Trustees 
 
The following persons acted as trustees during the year: 
 
John Martin Hayes 
Michael Anthony Hayes 
Timothy Hayes 
Maurice Gertski  
Peter Derek Varney 
Yusuf Ibrahim 
Claire Pearce  
 
Auditors 
 
All of the current trustees have taken all the steps that they ought to have taken to make them aware of any 
information needed by the charitable company's auditors for the purposes of their audit and to establish that the 
auditors are aware of that information.  The trustees are not aware of any relevant audit information of which the 
auditors are unaware. 
  
Grant Thornton UK LLP have indicated their willingness to continue in office and a resolution to re-appoint them 
will be proposed at the next annual general meeting. 
  
 
This report has been prepared in accordance with the provisions applicable to companies subject to the small 
companies' regime. 
 
 
On behalf of the Board 
 
 
 
Peter Derek Varney  
Director 
 
Date 
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Axis Foundation 

 
Directors' and Trustees' responsibilities Statement 

 

 
Trustees' responsibilities statement 
 
The Trustees (who are also directors of Axis Foundation for the purposes of company law) are responsible for 
preparing the Trustees’ Annual Report and the financial statements in accordance with applicable law and 
regulations. 
 
Company law requires the Trustees to prepare financial statements for each financial year. Under that law the 
trustees have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102. The Financial 
Reporting Standard applicable in the UK and Republic of Ireland. Under company law the Trustees must not 
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs 
of the charitable company and of the incoming resources and application of resources, including the income and 
expenditure, of the charitable company for that period. 
 
In preparing these financial statements, the Trustees are required to: 
 

• select suitable accounting policies and then apply them consistently; 
 

• make judgments and estimates that are reasonable and prudent; 
 

• state whether applicable UK Accounting Standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; and 

 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
charity will continue in business; and 

 

• observe the methods and principals in the Charities SORP (FRS 102); 
 

The trustees confirm that: 
 

• so far as each trustee is aware, there is no relevant audit information of which the charitable company’s 
auditor is unaware; and 

 

• the trustees have taken all steps that they ought to have taken as trustees to make themselves aware of 
any relevant audit information and to establish that the charitable company’s auditor is aware of that 
information.   

 
The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the 
charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity and 
enable them to ensure that the financial statements comply with the Companies Act 2006.  They are also 
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities. 
 
The trustees are responsible for the maintenance and integrity of the corporate and financial information included 
on the charitable company’s website. Legislation in the United Kingdom governing preparation and dissemination 
of financial statements may differ from legislation in other jurisdictions. 
 
 
 
 
Peter Derek Varney  
Director 
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Axis Foundation 

Independent auditor's report to the members of Axis Foundation 

Opinion 

We have audited the financial statements of Axis Foundation (the ‘charitable company’) for the year ended 31 

March 2023, which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement 

and notes to the financial statements, including a summary of significant accounting policies. The financial 

reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 

Standards including Financial Reporting Standard 102; The Financial Reporting Standard applicable in the UK 

and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 

In our opinion, the financial statements: 

• give a true and fair view of the state of the charitable company's affairs as at 31 March 2023 and of its 

incoming resources and application of resources including, its income and expenditure for the year then 

ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and 

• have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 

We have been appointed as auditor under the Companies Act 2006 and report in accordance with regulations 

made under that Act.  We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs 

(UK)) and applicable law. Our responsibilities under those standards are further described in the ‘Auditor’s 

responsibilities for the audit of the financial statements section’ of our report. We are independent of the 

charitable company in accordance with the ethical requirements that are relevant to our audit of the financial 

statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

We are responsible for concluding on the appropriateness of the trustees’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the charitable company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our report to the related 

disclosures in the financial statements or, if such disclosures are inadequate, to modify the auditor’s opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our report. However, future events or 

conditions may cause the company to cease to continue as a going concern. 

In our evaluation of the trustees’ conclusions, we considered the inherent risks associated with the  charitable 

company’s business model including effects arising from macro-economic uncertainties such as future inflation 

and impacts of a possible future recession, we assessed and challenged the reasonableness of estimates made 

by the trustees and the related disclosures and analysed how those risks might affect the charitable company’s 

financial resources or ability to continue operations over the going concern period. 

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of 

accounting in the preparation of the financial statements is appropriate.  

Based on the work we have performed, we have not identified any material uncertainties relating to events or 

conditions that, individually or collectively, may cast significant doubt on the charitable company’s ability to 

continue as a going concern for a period of at least twelve months from when the financial statements are 

authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 

relevant sections of this report. 

Other information 

The other information comprises the information included in the Trustees’ Annual Report, other than the financial 

statements and our auditor’s report thereon. The trustees are responsible for the other information contained 

within the Trustees’ Annual Report. Our opinion on the financial statements does not cover the other information 
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and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance 

conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other information is 

materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears 

to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we 

are required to determine whether there is a material misstatement in the financial statements themselves. If, 

based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. 

We have nothing to report in this regard. 

Opinion on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

• the information given in the Strategic Report and the Directors’ Report, prepared for the purposes of company 

law, included in the Trustees' Annual Report for the financial year for which the financial statements are 

prepared is consistent with the financial statements. 

• the Strategic Report and the Directors’ Report included in the Trustees' Annual Report have been prepared in 

accordance with applicable legal requirements. 

Matter on which we are required to report under the Companies Act 2006 

In the light of the knowledge and understanding of the charitable company and its environment obtained in the 

course of the audit, we have not identified material misstatements in the Strategic Report or the Directors’ Report 

included in the Trustees' Annual Report. 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 

requires us to report to you if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not been received 

from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 

• certain disclosures of trustees' remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit; or 

• the trustees were not entitled to prepare the financial statements in accordance with the small companies 

regime. 

Responsibilities of trustees 

As explained more fully in the Trustees' Responsibilities Statement set out on page 5, the trustees (who are also 

the directors of the charitable company for the purposes of company law) are responsible for the preparation of 

the financial statements and for being satisfied that they give a true and fair view, and for such internal control as 

the trustees determine is necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease 

operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with ISAs (UK) will always detect a material misstatement when it exists.  

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements. 
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Irregularities, including fraud, are instances of non-compliance with laws and regulations. The extent to which our 

procedures are capable of detecting irregularities, including fraud, is detailed below:  

• We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and 

determined the most significant which are directly relevant to specific assertions in the financial statements 

are those related to the reporting frameworks including FRS 102 ‘The Financial Reporting Standard applicable 

in the UK and Republic of Ireland’, and Companies Act 2006; 

• We understood how the company is complying with those legal and regulatory frameworks by making 

enquiries of management and those charged with governance. We corroborated our enquiries though our 

review of board minutes and other relevant correspondence received from legal advisors and regulatory 

bodies; 

• We also enquired of management and those charged with governance concerning the company’s policies and 

procedures relating to the identification, evaluation, detection and response to the risks of fraud and the 

establishment of internal controls to mitigate risks related to fraud. We enquired as to whether they had any 

knowledge of actual, suspected or alleged fraud;  

• We assessed the susceptibility of the company’s financial statements to material misstatement, including how 

fraud might occur, by considering management's incentives and opportunities for manipulation of the financial 

statements. This included the evaluation of the risk of management override of controls. We determined that 

the principal risks were in relation to revenue recognition and through management override of controls;  

• Audit procedures performed by the engagement team included: 

− identifying and assessing the design and implementation of controls management utilises to prevent and 

detect fraud; 

− identifying and testing large or unusual journal entries which may carry a higher risk of fraud; 

− assessing the extent of compliance with the relevant laws and regulations as part of our audit procedures 

on the related financial statement item; and 

− performing audit procedures to conclude on the compliance of disclosures in the financial statements with 

applicable financial reporting requirements. 

• These audit procedures were designed to provide reasonable assurance that the financial statements were 

free from fraud or error. The risk of not detecting a material misstatement due to fraud is higher than the risk of 

not detecting one resulting from error and detecting irregularities that result from fraud is inherently more 

difficult than detecting those that result from error, as fraud may involve collusion, deliberate concealment, 

forgery or intentional misrepresentations. Also, the further removed non-compliance with laws and regulations 

is from events and transactions reflected in the financial statements, the less likely we would become aware of 

it;  

• The assessment of the appropriateness of the collective competence and capabilities of the engagement team 

included consideration of the engagement team’s: 

− understanding of, and practical experience with audit engagements of a similar nature and complexity 

through appropriate training and participation; 

− knowledge of the industry in which the client operates; 

− understanding of relevant legal and regulatory frameworks including United Kingdom Accounting 

Standards, including those related to the reporting frameworks including FRS 102 ‘The Financial Reporting 

Standard applicable in the UK and Republic of Ireland’, and Companies Act 2006; and the application of 

the legal and regulatory requirements of these to Axis Foundation. 

• Communications within the audit team in respect of potential non-compliance with laws and regulations and 

fraud included the potential for fraud including through revenue recognition, and through management 

override of controls in the preparation of the financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 

Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 

auditor’s report. 
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Use of our report 

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 

16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable 

company’s members those matters we are required to state to them in an auditor's report and for no other 

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 

the charitable company and the charitable company’s members as a body, for our audit work, for this report, or 

for the opinions we have formed.        

 

 

 

 

 

 

 

Marc Summers BSc (Hons) FCA 

Senior Statutory Auditor 

for and on behalf of Grant Thornton UK LLP 

Statutory Auditor, Chartered Accountants, 

London 
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Axis Foundation 

 
Statement of financial activities (incorporating the income and expenditure account) 

for the year ended 31 March 2023 
 

 
 Note 2023 2022 
  £ £ 
Income    
Donations  608,471 375,037 
    
Investments    
Bank interest  0 22 
  _______ _______ 
    
Total income  608,471 375,059 
  _______ _______ 
    
Expenditure    
Expenditure on charitable activities:    
Financial support awarded 2 274,014 180,681 
Bank charges  536 339 
  _______ _______ 
    
  274,550 181,020 
    
Cost of raising funds    
Fundraising events and cost of publicity  95,542 65,732 
  _______ _______ 
    
Total expenditure  370,092 246,752 
  _______ _______ 
    
Net income / (expenditure) and net movement in funds  238,379 128,307 
  _______ _______ 
    
Unrestricted funds at 31 March 2022  313,259 184,952 
  _______ _______ 
    
Unrestricted funds at 31 March 2023  551,638 313,259 
  _______ _______ 

 
 
There were no recognised gains or losses other than the net movements in funds' for the year shown above. 
All amounts relate to continuing activities. All funds are general unrestricted funds. 
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The notes on pages 14 and 15 form part of these financial statements. 
 

Axis Foundation 
 

Balance sheet  
at 31 March 2023 

 

 
Company number 06541990                                                      Note  2023 2022 
  £ £ 
    
Current assets 
 
Debtors                                                                                                                                                                                         

  
 

41,035 

 
 

6,450 
Cash at bank and in hand 
 
Current liabilities 

 564,775 332,494 

Creditor  (54,172) 
_______ 

(25,685) 
_______ 

    
Net assets  551,638 313,259 
  _______ _______ 
    
Funds of the Charity    
Unrestricted funds  551,638 313,259 
  _______ _______ 

 
 
These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies' regime. 
 
 
The financial statements were approved by the Board and authorised for issued on  
 
 
 
 
Peter Derek Varney 
Director 
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The notes on pages 14 and 15 form part of these financial statements. 
 

Axis Foundation 
 

Cash flow statement 
for the year ended 31 March 2023 

 

 
  2023 2023 2022 2022 
  £ £ £ £ 
      
Cash generated in operating 
activities 

     

Net movement in funds 
 

 238,379  128,307  

Deduct/Add (net interest income) 
expenditure  in investing & 
financing activities 

  
536 

  
(317) 

 

(Increase)/decrease in debtors  (34,585)  3,562  
Increase/(decrease) in creditors  28,487  22,744  
   _________  _________ 
   232,817  154,296 

      
Cash flows from investing 
activities 

     

Interest received 
 
Cash flows from finance 
activities 
 

    (22) 

Interest paid                                                                                                                                                                (536)  339 
   _________  _________ 
      
Increase / (decrease) in cash   232,281  154,613 
   _________  _________ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The notes on pages 14 to 15 form part of these financial statements.  
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Commercial in Confidence 

Axis Foundation 

 
Notes forming part of the financial statements  

for the year ended 31 March 2023 
 

 
1 Accounting policies 

 
Basis of accounting 
 
The financial statements have been prepared under the historical cost convention and in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 
2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS 102) and the Companies Act 2006. The principal accounting policies adopted in the preparation 
of the financial statements are as follows: 
 
Axis Foundation meets the definition of a public benefit entity under FRS 102. Assets and 
liabilities are initially recognised at historical cost or transaction value unless otherwise stated 
in the relevant accounting policy notes. 

 
 
Grants and donations received 
 
Donations are accounted for when there is entitlement to the income, receipt is probable and the amount is 
measurable. When grants or donations given to the charitable company specify that it must be used in future 
accounting periods, the income is deferred until those periods.  When the charitable company has to fulfil 
certain conditions before it becomes entitled to use such income, the income is deferred until the pre-
conditions for use have been met. 
 
Resources expended 
 
Resources expended are included in the statement of financial activities on an accruals basis, inclusive of any 
VAT which cannot be recovered. 
 
Costs of generating funds/publicity receipts comprise the direct costs incurred in attracting voluntary and 
sponsorship income and publicity receipts and other income for the charity. 
 
Charitable activities include expenditure associated with the charity's activities. Grants and financial support 
awarded are recognised as expenditure when the recipient is informed they will receive this award.  All grants 
are made to institutions with the aim of improving the lives of disadvantaged residents within communities. 
 
Governance costs include those expenses incurred in the governance of the charity and its assets and are 
primarily associated with constitutional and statutory requirements. 
 
The directors 
 
All funds held by the charitable company are unrestricted general funds - these are funds which can be used 
in accordance with the charitable objects at the discretion of the trustees. 
 
Interest receivable 
 
Bank interest is included when receivable by the charitable company. 
 

       Going concern 
 

The directors, having noted the absence of any short- or long-term financial commitments, agree adequate 
resources are available to continue operations. The charitable company therefore continues to adopt the going 
concern basis in preparing its financial statements. The charitable company has a strong cash position with 
no external debt. 
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Axis Foundation 

 
Notes forming part of the financial statements  
for the year ended 31 March 2023 (continued) 

 

 
2 Charitable activities - Financial support awarded 

 
The charity undertakes its charitable activities through awarding donations to a number of institutions in 
furtherance of its charitable activities. 

  2023 2022 
  £ £ 
 Demelza House 138,970 85,000 
    
 Swale Gloves 

 
Chartwell Trust 
 
Youth Talk 
 
Newhaven Seaford Sailing 
 
Easy Mobility 
 
Dental Wellness 
 
Off The Fence 
 
Maypole Projects 
 
Ashma Relief 

6,000 
 

10,000 
 

10,000 
 

9,800 
 

9,280 
 

8,000 
 

7,000 
 

6,866 
 

5,700 

6,000 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
    
 Other causes 62,398 89,681 
  ________ ________ 
    
  274,014 180,681 
  ________ ________ 

3 Taxation 
  
The company is a charity within the meaning of Para 1 Schedule 6 Finance Act 2010.  Accordingly the        
company is potentially exempt from taxation in respect of income or capital gains within categories covered 
by Chapter 3 of Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains 
Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes. 
Accordingly, no tax is payable in respect of the financial year. 

 
4 Net income/ (expenditure) for the year 

 
The auditors' remuneration was borne by Axis Europe PLC in both the current year and the prior year. 

 
5 Capital and members 

  
The company is limited by guarantee and has no share capital; the liability of the members under the 
guarantee is limited to £1 each.   

 
  6   Employees 
  
 The company has no employees. 
 
7 Related party transactions 

 
No trustees received any remuneration nor were any expenses incurred on behalf of or reimbursed during 
either the current year or the previous year. During the current year the Foundation received a charitable 
donation of £215,000 (2022 - £170,000) from Axis Europe Plc. 
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Axis Foundation

Trustees' annual report
for theyear ended 31 March 2020

The kustees dle pleased to present their repor.t tog6ther with the financial statements of the charitable company

('the charity') for the year ended 31 March 2021-

Reference and administrative details

Legal and adintnistrative information set orlt on the previous page forms part of this report..The financial statements

coirpty with current statutory requirements, th" rii"morrniuir anO articles of association and Accounting and

nepbriing b/ Charities: Statdmeni of Recommended Practice applicqble to charities preparinq tleir aocounts. in

accordance with the Financial Reporting Stanoaro applicable in the UK and Republlc of lreland (FRS 102) (efiective

1January2015).

Method of appointment of Trustees'

Ourobjective isto appointtrustees with thewidest.range of skills and experiencewho can bestfurtherthe charitable

aims of the Axis Foundation

Our Board of Trustees comprise of senior individuals fom Axis Europe PLC (our primary fundgr) who understand

the social issues and community networks in our primary areas of benefit togetherwith four independent trustees-'

ine ina"p"ndent trustegs en"rie there is no conflict of interest between the business objectives of our principal

funder and our own charitable goals.

Structure, governance and management

The charity is a company limited by guarantee governed by its memorandum and article.s of association dated

1 1 March iOOA. tt is iegiitered as a c6arity with the Charity Commission

The trustees have the power to deposit or inveSt furrds in any manner thgV 9.9e fit. They may only invest funds

after obtraining advice fiom a financiat expert and having regard to the suitability of investments and the need for

diversification.

Funds which are not required for immediate use or which will be required for.use at a future date must be placed

on deposit or invested in accordance with the above powers until needed

The trustees have the power to nominate individuals for election. Once elected, kustees remaih so long as the

Board of Trustees see fit. The trustees regularly review the composition of the Board and where necessary either

identiff suitable persons to be elected or establish appropriate induction and training for new and existirtg trustees-

The objectives of the charity are tb advance such purposes as are recognised a9 being exclusively charitable in
accordince with the law in En$and and Walqs from time to tiine as our trustees in their absolute discretion shall

,see flt.

Activities

The Foundation supports a vailety of charitable causes both through making granls and providing resources. ln
particular, the charity focuses on sirpporting charitable causes within cgmmunities with a view to improving the lives

bf disadvantaged residents of those mmmunities, for exarhple, by supporting the improvement and maintenance

Of social housing, promoting education, training and skills development and youth diver:sioh prograrhmes,.and
supporting and promoting arts and events in the community.



. Axis Foundation

Trustees' annual report
for the year ended 31 Marbh 2021.(conttpued)

ObJectives and activities for the public benefit (continued)

Activities (contlnu ed)

The founder of the charity, Axis Europe PLC, operates ln the area of improving and maintaining social housing,

and commercial property.- Some of the communiiies which the Foundaticjn supports are in areas where Axis Europe

carries out its Ousiriesjactivities. The trustees acknowledge the potential benqtt to Axis Europe in supporting

communities in which the company also operates. However, the charity's qctivities are solely aimed at.bringing

direct benefits to the public by impioving the standard of .life for disgdvantaged. m.embers of the communitigs that

we focus upon. Axis Eurbpe iepeives no direct benefit from our activities. Any indirect.benefit which the company
may receiv'e thrOugh our Foundation's activities, such as to its reputation, are in our view wholly incidental to the
public benefit generated by the Foundation in carrying out lts charitable dctivity.

Pubtic benefit ;

The Trustees have considqred the Charity Commission's general guidance on public benefit and have taken it into

account when reviewing the Foundation'i aims and objectives and in planning its future activlties. The Trustees
are satisfied that the aims of the Foundation are canied out wholly iri pursult of its bharitable alms.

Risk management

The trustees are responsible for the overseeing of the risks faced by the charity. Risks are identified and assessed

and controls to manage them are implemented throughout'the year. A formal review of the charitls risk

management processes is undertaken on an annual basis. Risk is managed under the headings of financial

sustaiiability, governance, loss of data and fraud. Through the'risk management processes established for the
charity, the iGtees are satisfied that the major risks identified have been adequately mitigated where necessary.

Achievement and performance

The Foundation awarded grantstotallin gtllS,442duringtheye ar(202O-g346,794). The main beneficiarieswere:

Demelza Hospice Care fgr Ghildren- f,46,701

Demelza Hospice Care for Children is a long term gharity partner that helps infants with lifulimiting and tife-

threatening illnesses.
The Axis Foundation supports the hospice's Adopt a Nurse' progmmme to fund qualified nurses who provide 2&
hour specialist care to children with life.limiting illnesses. The latest donation of 846,701 will continue to support
the hospice in their work and expand their vital service adoss Kent dnd South East London, reaching even more
families who need their support.

Tag Youth Club - f,4,789

TAG Youth Club in West London aims to empower and optlmise the poterttial of young'people with disability. TAG's
Adaptive Snowporb programme offers disabled people the thrills and excitement of snowsports.
The Axis Foundation's donation of f4,789 will help TAG purchase h Mountain Man Sit Ski, a transfer sling and a
vacuum cushion for pogtural supportforwheelchair users.

$wale Gloves -f,6,000

Our oontinued support for Swale Gloves Amateur Boxing Club keeps youngsters off the streets and teaohes them
corevalues. TheAxis Foundation has supported thisAmateurBoxing Club since2016. Ouryearlydonations, which
total 827,000, including our most recent €6,000 in 2021., help cover the running costs of the club keeping it
affordable and accessible.
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Truetees' annual rePort
fior the year ended 31 March 2021 (aontinued)

Achievement and performance (cont)

Lifelites -f5,000

The Axis Foundation donation to Lifelites funded assistive technology for children with lifelimiting illne-ss.es' like

fyegaze af OimJUa. Assistive technolpgy enables children to mmmunicate and lnteract with their siblings, to

"[gig" 
meanlngfully with parents anO ciidn and to remain engaged with their world for as long as pos$ible.

Farm Ability - t7,000

The Axis Foundation's donation of f7,000 to Farm Ability provides minibus, taxi or Qar transport for a year to ensure

co-farmers (people with learning disabilities, many also with autism) can get to Farm Abilitfs outreach partner

farms, estrates orgardens in d COVID-safeway.
The blneficiariesJnany of whom are who are ilmost entirely excluded from workplaces and from employmqnt, will

engags in an outdoor, [urposeful day $essions focuiing on their needs and ability levels.

Sussex EDS -G6,000
.

EDS/HSD is a multi-systemic disorderforwhich there is no care pathway. The condition affects connective tissues

throughout the body. Activities such as pilates, hydrotherapy, osteopathy, a9uOu19t111^physio and_ massage all

help p'eople with EDS/HSD by strengthening and r6laxing muscles. Our donation of t6,000 funded 1-2-1 and group

a"dgis to some of these actiVities, frovided by SEDS' Hypermobility-aware specialised practitiorlers.

A total of 832,952 Was awarded to 15 other worthy causes during the period.
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Trustees' annual report
fortheyeardnded 3t Marah 2021 (continued)

Financial review

The trustees are satisfied with the financial outcome during the period as shown in the statement of financial

. activities.

Reserves policy

' Reserves as at 31 March i0Z1 were 0184,952 (2040 -f08,225). All reserves are unrestricted. The Foundation
aims t6 maintain a reserve cover of 2$o/o of all donations recelved durlng the period to cover the cost of future
grants and other unfordseen events. lt also intends to increase grants during future periods to bring the reserve
into line with this objective. The amounts gf free reserves above the reserve cover are expected to be spent on
grant making. The auditor's remuneration was borne byAxis Europe Plc.

Ptans for future periods

The charity plans continuing the activities outlined above in the forthcoming years subject to satisfactoty funding
arrangements. These plaps will be financed primarilyfrom donations received and from our reserves.

Trustees

following peftions acted as trustees during the year:

#lil#ffiiil:xlt**
Timothy Hayes
Sandra.lsabBl Ryan
Maurice Gertski
Peter DerekVarney
Yusuf lbrahim

' Auditors

All of the current trustees have taken all the steps that they ought to have taken to make them aware of any
infonhation needed by the charitable mmpany's auditors for the purposes of their audit and to establish that the
auditors are aware of that informatiort. The trustees are not aware of any relgvant audit information of which the
auditors are unaware

Grant Thornton UK LLP have indicated their willingness to continue in office and a resolution to re-appoint them
will be proposira at the next annual general meetin!.

This report has been prepared in accordance with the provisions applicable to companies subJect to the small
compqnies' regime.

On behalf of the Board l

Peter Derek Varney
Director

Date Aof Ll.zszr
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Axis Foundation

Directors' and Trustees' rcsponsibilities

Trustees' rcsponsibilities statemeht

The Trustees (who are also directors of Axis F6undation for the purposes of company law) are rasponsible for
preparing the Trustees'Annual Report and the financial statements in accordance with applicable,law and

regulations.

Company law requires the Trustees to prepare flnancial statements for each tinancial year. Under that law the

trustees have elected to prepare the financial statement$ in ac@dance with United Kingdom Generally Aclcepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), inoluding FRS 102. The Financial
Reporting Standard applicable in the UK and Republic of lreland. Under company law the Trustees must not
approve ihe financial statements unless they are satisfied thht they give a true and fair view of the state of affairs
of the charitpble mmpany and of the incoming resource.s and application of resources, including the inmme and
expenditure, of the charitable companyfor that period.

lrl preparing these financial statements, the Trustees are required to:

o select suitable accounting policies and then apply thein consistently;

o make judgments and estimateb that are reasonable and prudent;

. 
:.t"tg whether applicable. U.[ {munjilg.9,t19*:^11* been followed, subject to any matdrial departures

_.disclosed 
and explained in the financial statements; and

. prepare the financiil statements on the going concern basis unless it is inappropriati to presume that the
charity will continue in business; and

. observe the methods and prineipals in the Charities SORP (FRS 102);

The trustees oonfirm that:

.. so far as each trustee:is aware, thdre is no relevant audit information of which the charitable oompany'S
auditor is unaware; and

. the trustees have taken all steps that they ought to have taken as trustees tg make themselves aware of
any relevant audit information and to establish'that the charitable oompany's auditor is aware of that
infiprmation.

The Trustees are responsible for keeping idequate accounting records that are sufficient to show and explain the
charlty's transactions and disclose with ieasonable acculacy at any time thd financibl position of the charity and
enable them to ep$ure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the charity and hence for taking reasgnable steps for the prevention and
detection of fiaud and other inegularities

The trustees are respon5ibl6 for the maintenanceand lntegrity of the corporate and financial lnformation included
on the charitable mmpany's website. Legislation in the United Kingdom governing preparation and dissemination
of financial statements may differ from legislation in bther jurisdictions.

,.-L?-
Peter Derek Varney
Director

bf rzlzezr
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Atris Foundation

tndependent auditor's report to the members of Axis Foundation

Opinion

We have audited the financial statements of Axis Foundation.(the 'charitable mmpany')for the year ended 31

Meirch 2021, which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow statement
and notes to the financial statements, including a summary of signlficant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards including Finanoial Reporting Standard 102; The Financial Reporting Standard applichble in the UK

and Republic of lreland (United Kingdom Generally Accepted Accounting Practice).

In. our opinion, thd firiancial statements:

o give a trr;e and fairview of the state of the charitable company's affairs as at 31 March 2021 and of its
incoming resources and application of resoures including, its inco'me and expenditure for the year then
ended;

r have'been properly prepared in accordancewith United KingOom Generally Accepted Accounting Practice;
and

o have beerl prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We have been appointed as auditor under the Companies Act 2006 and report in accordance with regulations
rhade undet that Adt. We conducted bur audit in accordarlce with lntemational Standards on Auditing (UK) (lSAs
(UK)) and applicablB law. Our responsibilities underthose standdrds are furtherdescrlbed in the Audito/s
responsibilities for the audit of the financial statements section' of our report. We are independent of the
oharitable company in accordance with the ethical requirements that are relevanf to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibillties
in accordance with.these requirements. We believe that the audit evidenoe we have obtained is sufftcient and
appropriate to provide a basis for'ouropinion.

Conclusions pelatihg to going concern

We are responsible for concluding on the appropriateness of the trustees' usb of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditlons that may cast significant doubt on the charltable company's ability to continub as a going concem. lf
we conclude that a material uncertalnty exists, we are required to draw atterrtion in bur report to the related
disclosures in the financial statements or, if such disclosures are inadequate, tb modiff the audito/s opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report. However, future evehts or
conditions may cause the company to gease to mntinue as a going ooncern.

ln oqr evaluation of the trustees'conclusions, we considered the inherent risks associated with the charitable
company's business model including effects arising from macro.economic uncertainties such as Brexit and
Covid-19, we assessed and challenged the reasonableness of estimates madg by the trustees and the related
dlsclosures and analysed how those risks might affect the charitablb compant's financial resouroes or ability to
.qontinue dperations over the going concern period.

Based on the workwe have performed, we have not ldentified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant dortbt on the charitable company's ability to
continue as a going concem for a period of at least twelve months fiom when the financial statements are
authorised for issue.

ln auditing the ffnanclal statements, we hpve concluded that the trustqes' use of the going concern basis of
accounting in the preparation of thefinancial statements is appropriate.
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lndependent auditor's feport to the members of A:tis Foundation (continued)

The responsibilities of the trustees with respect to goipg conoem are described in the 'Responsibilities of trustees

for the financial statements' section of this report

Other information

The trustees are responsible for the other information. The other lnformation comprisep the information included ln

thd Trustees, Annual n"port, otn"r tran the financial statements and our auditoris report thereon- our opinion on

the financial statements does not cover the other information and, except to the extent otherwise explicitly stated

in oqr report, we do not express any form of assurance conclusion thereon.

ln connection with our 
"udit 

of the financial statements, our responsibility is to..r.e9g the other information and, ln

;;ing ;;; ;niia*, *n"tt er the other intormation is materially'inconsist-ent with the financial statements or our

knowledge obtained in the audit or otherwise.rpp""r" to be-materially misstated. lf .*9. idenlrfy such materlal

inconsistencies or apparent material misstate-m6ts, *e ,r".required tb determine whether there is a material

misstatement in the finartcial stratements or a mbteriai misstatement of the other information. lf, based on thd work

we have performed, we conclude that there is a material misstatement of this other information, we are required to

report.that fact.
W'e have nothing to report in this regard

opiniod on other matters prescribed by the companies Act 2006

in our opinion, based on the work undertaken in the course of the audih

. the information given [n the strategic Report and the Directors' Report, prepared for the. purposes of mmpany

. law, included in the Trustees'Annial Report for the financial yearfor which the financial statements are

prepaled is consistent with the financial statements'

. the Strategic Report and the Directors' Report included in the Trustees'Annual Report have been prepared in

accotdance with applicable legal requirements

Matter on which we are requlrcd to report under the Gompanies Act 2006

tn the light of the l<nowledge an! understanding 9t tfre.cfaritablecompqy an! its environment obtained in the

course of the audit, we havi not identified mateiial misstatements in the Strategic Report or the Directors' Report

included in the Tfudtees'Annual Report.

Matters on which we are required to report by exception

We have nothi4g to report ih respect of the following mafters in relation to which the Companies Adt 2006

requires us to report to you it in our opinion:

. adequate accountin! records have not been kept, or returns adequate for our audit have not been received

ftom branches not visited bY us; or

o the flnancial statements are not in agreement with the accounting records and returns; or

o certain disclosures of trustees' remunera[ion specified by law are not made; or

o wo have not recelved all the information and explanations we require for our gudit; or

r the trustees were not entitled to prepare the financial statements in accordance wlth the small companies

regime.

Responsibilities of ffustees for the financial statements

As explained more fully in the Trustees' Responsibilities Stiatement, thd^ trustees (who.are also the directors of the

charitable company foi the purposes of mmpany law) are responsible for the preparation of the financial

statgments 
"nd 

foiU*ing satisfied thatthey givea true and fair view, and for such internal control as the trustees

determine is necessaryio enable the pieplition of financial statemenls that are free'fiom material

misstatement, whether due to fraud or eror.



Axis Foundation

lndependent auditotls report to the members of Axis Foundation (conttnued)

ln prbparing the financial statements, the trustees'are responsible fol assessing the charltable cornpany's ability

to Continue as a going ooncern, disclosing, ,. rppfi"rnf", mattep related to going d)ncern and using the going

concern basis of .accoungng unless thetrustees either intend to liquidate the charitable company or to cease

operations, or have no realistib altemative but to do so'

Auditor,s responsibilitles for the audit of the financial statements

Our objectives are to obtain reasonable assurance aboutwhether.the finaniial statements as a wholp are free

from material misstatement, whether due tofraud or ertor, and to issue an auditoC$.report that includes our

opinion. Reasonable assurance is a high level oi assurance but is not a guarantee.that an audit conducted in

,i.orO"n"" with lSAs (UK) will always detect a material misstatementwhen it exists'

Misstatements can arise from fraud or error and are considered material if, lndividually or in the aggregate, they

could reasonably be eipec1ed to influence the economic decisions of users taken on ihe basis of these financial

statements.

A further desoription of our responsibilities for the audit of the finanoial statements is Joc{ed on the Financial

n"porting Cou4cil's *"urii" ,ti*r*.frc.org.uUauditorsresponsibilities. This description formq part of our

auditor's reportr

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instartces of non-compliance with laws and regulations' We design procedures

ln line with orr r"rpon"inifNes, outlined above, to deteci material misstatements'in respect of lrregularlties,

including fraud. owing to the inherent limitations of an audit, there is an unavoidable risk that material

m[;t"t""r"nG in theinarlclalstatements may not'bedetecied, even though the audit is properly planned and

performed in accordance with the lSAs (UK)-

The extent to which our procedures are capable of detecting inegularities, including fraud.is detailed below:

o We obtained an understanding of the legal and regulatofo fraireworks that are applicable to the mmpany and

determined the mosG-ijnmoit*ni"n aie oirecttyietevant to specific assertions in the financial statements

. are those related to thireporting tameworks inciuding FRS 102 'The Financial Reporting standard applicable

in the UK and Republic of 
'lreland', 

and Companies Act 2006;

o We understood how the company is comptying With those legal and regulatoryframeworks by maklhg

enquides of management and tnose charged with governance. We corroborated our enquiries though our

r"riew of board mi-nutes and other relevant conesfondence received from legal advisors and regulatory

bodies;

. We also enquired of management and those charged with governance concerning the company's policies and

procedures ielating to the iclentiflcation, evaluation, detection and response to the risks of fraud and the

establishment of ihternal controls to mitigate risks ielated to fiaud. We enquired as to whether they had any

knowledge of actual, suspected or allgged fraud;

We assessed the susceptibility of the company's financial statements to material misstatement, lncludirig how

fraud might occur, by considering m"nagement's incentives and opportunities for manipulation of the financial

itat"*"it". This inciuded the eviluatioriof the risK of management ovenide of controls. We determined that

in" pii"Jprf ,i"f"*o. in relation to revenue remgnition ani through management override of controls;

Audit procedures performed by the engagement team included:

identifoing and assessing the flesign and implementation of controls management utilises to prenent and

OetecffrauO;

identifying and testing large or unusualjoulnal entries which may carry a higher risk of fiaud;

assessing the extent of compliance with the relevant laws and regulations as part of our audit procedures

on the related financialstdtement item; and
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lndependent audito/s lcpdrtto the rnembers of Altis Foundation (antinue$

- performing audit procedures to conclude on the compliance of disclosures in the financial stratements with

applicabtef nancial reporting requirements.

The assessment of the appropriateness of the collective competence and capabilities of the engagement team

included consideration of the engagement team's:

understanding of, and practical experience with audit engagements of d similar naturq and complexity

through appropriate training and participation;

knowledge of the industry in which the cllent operates;

understanding of relevant legal and regulatory frameworks including Unitg{ [i1q-aom Accounting

Standards, tnituOing those r[lated to tfie repo*ing frameworks including FRS 102'The Financial Reporting
. Standard appllcablJin the UK and Republic of lre-iand', and Companies Act 2006; and the application of

the legal and regulatory requirements of these to Axis FoundatiOn-

Communications within the audit team in respect of poteirtial rqon-comptiance with laws and regulations and

taud included the potentialfor taud including through revenue reicognition and through managernent override

of controls in the preparation of the financial statements.

Usd of our report

This report is made solely to the charitable company's rnembers, as a.body, in accoldance with Chapter 3of Part

1o of ttie Cgmpanies Rcfzooo. Our audit work has 
-beerr 

undertaken io that we might state to the charitable

company's members those matters we are fequired to state to them in an auditol's report and for no other

purpose. To the fullqst extent permitted Uy law, we do not.accept or assume responsibility to anyone other than

ihe charitable company and the charitabli company's members as a body, for our audit work, for this report, or

for the opinions we have formed.

G,-t- i(*-.,,l-',uo lLF-

Mars Qummers BSc (Hons) FCA
Senior Statutory Auditor
for and on behalf of Grant Thomtdn UK LLP
Statutory Auditor, Chartered Acmuntants
London
Date: 2of r-fzozl
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Axis Foundation

Statement of financial activities (incorpomting the income and expenditurc account)
for the year ended 3l March 2021

lncome
Donations

Investments
Bank interest

Total income

Eipenditure
Expendrturc en charitable aotivities:
Financial support awarded
Bank charges

Note 2021
€

225,575

207

2020
E

253,892

1,369

225,782 255,261

108,U2
88

346,794
118

Cost of raising funds
Fundraising events and cost of publicity

108,530

525

g46,g12

'114eq3

100,055 461,875Total expendlture

.

Net income / (expendlturQ and het movemont in funds

Unrestricted funds at31 March 2020

Unrestricted tunds at 31 March 2021

11d,727 (206,6:14)

68,225

,l84952 68,225

-
274,839

There were no recognised gains or lcisses other than the net movements in funds'for the year shown above.
All amounts relate to continuing adivities. Allfunds are general uhiestricted funds.

The notes on pages I 3 and 14 forrn part of these financial stratements.
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Axis Foundation

Balance sheet
at 31. March 2021

Company numberA6ilt990

Current assets

Debtors
Cash at bank and in hand

Current liabilities
Creditor

Net assdts

Funds of the Gharity
Unreshicted funds

2021 2020\gf

10,012 1,800
177,681 66,425

(2,94{)

'!84,952 68,225

- 

#

,184,952 68,225

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies'regime.

The financidl statements were approved by the Board and authorised for i.ssued on

OJer-.\
. .A

Peter Derck Varney
Director

Lo/,zlze-'t

The notes on pages 13 and 14 form part of thesefinancial stiatements'
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Axis Foundation

Gash flowstatement
fortheyearended 3{ March 202{

Gash generated in operating
activities
Net movement in funds

DeductlAdd {net interest incorne}
e4penditure in investing &
financing activities
(lncrease/decrease in debtors
I n crease/(decrease) in credltors

Increase / (decrease) in cash

2021 2O2l 2620 2A2O

808t

116,727 (206,614)

(11s)
(8,2121
2,941

(1,251)
27,120_

111,337 (180,745)

Cash fiows frorn investing
activities 2or 1,369lnterest received

Gash flows from finance
actMties

(8s) (118)lnterest paid

{.11,456 .(179,494)
L

The notes on pages 13 to 14 form part of these financial statements.
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Axis Fdundation

Nohs forming part of the financial statements
fortheyearended 31 March 2021

1 Accounting Policies

Basis of accounting

The tnancial statements have been prepared under the historical cost convention arid in accordance with the

Financial Reporting Standard appUdaUtb in the UK and Republic of lreland (FRS.102) (."I-""tiu,"J_JT,["y.

zof q - (cnaiities SOnp (FRS id2)), the Financial Reporting.Standard applicabte in the UK and Republlc ot

lr"ti,io tFns iba ild rh"'companiSs Act 2006. rhe principil accountlng policies adopted in the preparation

of the financialstatements are as follows:

Axis Foundatidn meets the definition of a public benefit entity
liabilities are initially recdgnised at historical cost or transaction

in the relevant accounting pollcy notes.

under
value

FRS 102. Assets and
unless otherwise stated

Grants and donations received

DonationS are accounted for whdn there is entitlement to the income, receipt is probable and the amount is

measurabl6. When grantS or donatibns given to the charitable company specifo that it must be used in future

,"i*nUng perioOsitre income is defeired until those periods. Wneir tfre chantaOte company has'to fulfil

certain coiititions before it begomes entitled to use such income, the inmme is defened until the pre'

ccinditions for use have been met.

Resources expended

Resources expended are included in the statement of fin'ancial activities on an accruals basis, inclusive of any

VAT whlch cannot berecovered

Costs of generating funds/publicity receipts comprise the direct costs incurred in attracting voluntary and

spongorship income and publici$ receipts and.other income for the charity.

Chdritable activities include expenditure associatdd with the charity's activities. Grants and financial support

il;rd"d are recognised as expenditure,when the recipient is- informed they will rggeiye this. award. All grants

"ie 
*aO" t institiltions with the aim of improving the ilves of disadvantaged residents within communlties.

Goverflance costs include those expenses incurred in the govemance of the charity and its assets and are

primarily assooiated with mnstitutional and statutory requiremehts

The dircctors

All funds held by the charity are unrestricted general funds - these are funds which csn be used in accordance

with the charitable objects at the discretion of the trustees-

Interest receivable

.Bank interest is included when receivable by the charitable mmpany'

Going concern

The directors, having noted the absonce of any short- or long-terr4 financial commitmentsr agree adequate

resouroes are available to continuebperations. The company therefore continues to adopt the going Goncem

basis irr preparing its financialstatements
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Axis Foundation

Notes forrning part of the financial statements
forthe yearended 31 March 2021 (continued)

2 Gharitable activitiis - Financial support awarded

her of institutions inThe charity undertakes its charitable activities through awarding donations to a num
furtherance of its charitable activities.

Demelza House

Oliver FisherTrust

lmber MeE

Swale Gloves

Farm Ability

Lifelites

Sussex EDS

Literacy Pirates

Other causes

2021
t

46,701

6,000

7,000

5,000

6,000

'5,ooo

32,741

2020
€

89,160

75,000

.5,000

6,000

5,000

167,634

108,442 346,794

Taxation

The company is a Charity within the meaning of Para 1 Schedule 6 Finance Act 2010. Accordingly the
company is potentially exempt fmm taxation in respect of income or capital gains within categories covered
by Chapter 3 of Part 11 of the Corp6ration Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains
Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Accordingly, no tax is payable in respect of the financial year.

Net incomel (expenditurQ for the year

The auditors' remuneration was borne by Axis Europe PLC in both the current year and the prior year.

Capitaland members

The company is limited by guarantee and has no share capital; the liability of the members under the
guarantee is limited to fl each.

Employees

The company has no employees.

Related party transactions

No trustees received any remuneratlon nor werd any expenses ihcurred on behalf of or relmbunsed during
either the cpnent year or the previous year. During the current year the Foundation received a charitable
donation of E200,000 (2020- 829,791) tom Axis Europe Plc.
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