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The Ken & Lynne Morrison Charitable Trust
5 Aprfl 2022

Trustees’ report (continued)

The trustees present their repart along with fhe financial statements for the year ended 5 April 2022_ The financial
statements have been prepared in accordance with the accounting policies set out on pages 12-13 and comply with the-
accordance with the Financial Reporting Standard 102 applicable in the UK and Republic of Ireland (FRS 102).
Financial risk management objectives and policies

The Trust sses financial instraments comprising cash and investments: The main purpose of these is to finance the
The Trust considers movements i investment prices and seturns to be its mrain risk. This risk is mitigated by using an
investment fund manager and having & diversified investment portiolio.

The objectives of the trustees are to apply the incoming resources of the Trust by making grants for the benefit of one
or more charitable institufions or individuals, including but not restricted to people with a disability or special needs,
education, training or for such other charitable purposes at the. trustees” discretion. The capital may be applied for

charitable purposes or retained by the trustees at their discretion.
The trustees identify projects and organisations they wish to support. Requests from people or organisations who apply
speculatively will bé considered if tiey are pertinent 1o the Trust’s objectives. Unisolicited requests from national
charities will generally only be considered if there is some public benefit to the Yorkshire region. The trustees also
have a policy that they make only one-off grants with ne guarantees of future fanding.

Poblic benefit

The trustees are aware of the Charity Cormnission’s advice on Charities and Public Benefit. The trustees confirm that
they have refered to the guidance contained in the Charity Commission’s general guidance on public benefit when
reviewing the Trust’s aims and objectives and in planning futire activities and setting the grant making policy for the
year. The trustees do not discriminate against any party when considering their-grant making policy.
The beoafits of the charitable activities of the Trust are pritmarily 1o a seotion of the public in accordamte with the
charitable objects described above in the trustee’s objectives and activities,

a) Review of activitiés and fivancial review:
totalling £594,276. There were 15 grants made or committed, of value between £2,400 and £140,000. The list of grants.
is detailed in note 3.
‘The donations were made to a variety of charitable institutions. A brief description of three of the largest donations
are as follows:
A grant of £140,000 was made to Mari¢ Curie (Bradford Hospice). Theé grant was used towards their nursing service
in the Marie Curie Bradford Hospite to enable the Hospice to fund three Marie Carie Nurses. “This will benefit the
public by enabling Marie Ciite Bradford Hospice to provide specialist care and support fo those living with a terminal
illmess, and their families.
A grantof £108,000 was made to Candlelighters. The grant was used to fund the cost of family holidays where families.
with children on cancer treatment can have much needed respite. This will benefit the public by enabling
Candlelighters to provide emotional, practical, and financial support to families affected by childhood cancer across
Yorkshire..
A grant of £100,000 was made to- Céntrepoint. The grant was used 1o fund two psychotherapists and a Jobs and
Education ole. This will benefit the public by enabling Centrepoint to provide homeless young people with
accommodation, health support and life skills in order to get them back into education, training, and employment.

Registered number 1125586 /.5 Apsil 2022



The Ken & Lynne Morrison Charitable Trust
Trustees™ report and finanicial statements-
5 April 2022

Trustee’s report (contimed)
Total expenses exceeded income in the year by £180,989 (2021: income and endowments exceeded expenditure by
£268,658).

()thermvesanenigmns(bmhmlwedandnm‘aaﬁwd) amounted 10 £1,231,163 (2021 £3,254,460) to give an overall
increase in fonds of £1,050,174 (2021 £3.523.778).
b) Investment policy and performance

The Trust’s investment policy seeks to achieve a balanced return from income and capital appreciation whilst
controlling the level of risk.

'i‘!mmvestmmtmmmeﬂasﬂ@jﬁ?(zﬁﬂ £404,960) and there was an increase in the value of the investments over
the year of £1.231,163 (2021 £3,254,460).

The results for the year are given on;aage? The trustecs consider the resiilts for the ‘year to be satisfactory given
ciirent market conditions.

The source of funding for the Trast during the year ended 5 April 2022 is the above investment income of £489,557
and other income of £1,756.

1t is the intention of the trustees that the income of investments from the expendable endéwment fund will be used for-
charitable purposes in accordance with the tbjectives and stritegies of the Trust.

As the charity’s grant making is funded outof income from the endowment fund the tharity does not undertake any
fundraising activities and therefore does not have a fundraising poficy:

The grant making policy of the charity includes smail donations (on application) to causes withiri the objectives
alsa larger donations to projects or organisations that the trustees have identified. Thapimfurtha fatuie is'to donate

as much-gs possible, to deserving applicants, to-a level that broadly matches the anrual income recéived, s enaliling
the Trust's funds to be maintained st a steady fevel.

Other policies

a) Reserves policy _
The trisiees intend to. distribuse the het incoming tesources, which. reldte to investinent imcome and realised.
gains/losses, arising from yedr to your, althouph the trastees bave the power to accurnulate all or part of such inctiming
resources for investment piurposes as they see fit.
The charity received a donation af£9,536466mﬁeywmded5,&pﬁi 2009 as an expendable endowment fimd

‘which will provide an annual income to suppeit activities and cover administration and support costs. The endowed
finds have increased over the years from capital appreciation.

Free reserves for the trust total £1,402,31172021: £1,723,651) being the unrestricted funds of the charity. Free reserves
hive décreased as total expenditire excesded iicome and realised losses.
The cost of runming the charity esch year is estimated at £75,000. The current level of free reserves exceeds the annua
cost of nnning the charity however as noted above the trustees have the power to accumnulate the incoming reserves.
for investment purposes or firture grants and donations.

b) Principal funding
The trustees are satisfied that the Trust's assets are available and adequate 1o fulfil its obligations.

Registered number 1125586 / 5 April 2022



The Ken & Lynne Morrison Charitable Trust
Trustees” report and financial statements
5 Apnl 2622

Trustees’ report (continued)
- Evea, ik .
a) Constitntion

mm&mm&m@mﬁﬁe%ﬁtmmmmpmﬂm&@mmmm 1125586}
established under a Trust Deed dated 28 Marck 2008

b) Method of appointment or election of trustees
The power of recruiting and appointing ftiré trustees’ vests with the current trustees, The current trustees are listed
on page 1.

¢€) Policies adopted for the induction

The trustees ar¢ mindfisl of their duties in connection with the induction and training for trastees and the trustees are
Mmgwmwmmmmmmamhm

d) Organisation structure asd decision making

At annnal trustees”™ meetings, the trustees colléctively agree the brogd strafegy and areas of activity for the Trust,
including those of grant making, tnvestmént and risk mavagement,

‘The trustees are empowered by the Trust Deed to apply the income of the Trust for any charitable purpese they think
fit subject to the objects of the Trust.

The trustees have the same full and unrestricted powers of investing and wransferring investments as if they are
beneficially entitled to the Trust Fund.

¢} Key mamagement personnel remaneration
The Trustees are responsible for the day fo day mnning of the Trust and are deemed fo act as key manapgement
personnel. No-trustees, or person with a fumnily or business connectiop with 2 trostes, received remuneration in the
year; directly or inditectly, from the Trust (2021: £nil).

f§ Risk management
The trustees have reviewed the effectivencss of internal controls and are happy with the controls in plase given the:

simple nature of the Trust: There is also carrently no meed for an internal audit finction given the straightforward.
nature of the Trust:

Disclosure of information to auditor

The trugices who held office at the date of approval of this Trustees’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the Trust's anditor is uriaware; and cach trustee bas tiken all the steps
that they ought to have taken as a trustée to make theinselves aware of any relevant andit inforiaation and to establish
hat the Trust’s auditor is aware of that information.

B’y'(ml’ét of the board

1€
Lady Lynne Christina an
Trustee

152 Jecember

Myton Hall
Myion on Swale
York
Yos!20x

Registered number 1125586 7 5 Aprif 2022



“The Ken & Lynne Morrison Charitable Trust

Trustees” report and {inancial statements
5 April 2022

Statement of Trustees’ responsibilities in respect of the Trustees® report and the
Usnider the trust deéed and charity law, the trustees are responsible for preparing the Trustees’ Report and the financial
statements in accordance with applicable law and regulations. The trustees have elected to prepare the fimancial

statements in accordance with UK Accounting Standdrds, including FRS 102 The Firancial Reporting Stavidard
applicable in the UK and Republic- of Freland.

The financial statements are required by law to give a triae and fair view of the state of affairs of the charity anid of the
mceme that exceeds expenditure in 2022,

Tn preparing thes¢ financial stiterents, generally sccepted sccounting practice entails that the trustees:
o select syitable accounting policies-and then apply them comsistently;

o state whether apphcabie UK Accounting S%andal’és and the Statement of Recommended Practice have been
followed, subject to any material departures disclosed and explained in the fiancial statements;

@ state whether the financial statements comply with the trust deed, subject 10 any material departures disclosed
and explained in the financial statements;

 assess the charity’s abilify to continge as a going concem, disclosing; 45 applicable, matters related to going
concern; and

o yse tie going concern basis of accountinig unless they either intend 1o liquidate the chanfy or 1v cease
operations, or have no realistic altemnative but to do so.

The trystess are required 1o 4et i accordance with the trust deed of the charity, within the framewark of trust Jaw.
Mymmm:‘&eﬁwkmﬁgmml&gMath&whwumm,mmb
accaracy, the financial position of the charity at that time, and fo. enable the frustess to énsure thet, where any
Wﬁmmﬁmw&wﬂbgﬂmwdmmlna)ofmmgmzﬁﬂ those statements of
accounts comply with the requirements of regulations under that provision. They are responsible for such internal
controf as they determine is necessary 1o enable the preparation of financial statemerits that are free from material
‘misstatement, whether due to fraud or error; and have general responsibility for taking such steps as are reasonably
open io them to safeguand the assets of the charity and to prevent and detect fraud and other iregularites.

Regisiered number 1125386/ 5 April 2022



Independent auditor’s report to the Trustees of Ken & E.ynne Morrison Charitabie Trast

Wemmmdﬁmeﬂmdm&meemMabk Trust (“the charity™) for the yer ended
5 April 2022 which comprise the Statement of financial activities; Balance sheet, Cash flow statement and related
notes, incinding the accounting policies in note 1.

In our opinion the financisl statements:

= give a true and fair view of the state of the charity"s affairs as at 5 April 2022 and of its inconting resources and
-application of resources for the year then ended;

¢ 'have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland, and

*  have been properly prepared in accordance with the requirements of the Charities Aot 2011.
R

Weh&vebemmtedasandmrundmsecﬁen 144 of the Charities Act 2011 (or iis predécessois) and report in
accordance with regulations made under section 154 of that Act.

Wemnﬁumdommﬂismmmmﬁ:in!smmmlsiandardsenAudﬁmg(UK)flsmwﬁ}”}mdapplxabk
law. -Owr responsibilities are described ‘below. We have fulfilled our ethical responsibilities under, -apd are
independent of the charity in acedrdance with, UK ethical requirements including the FRC Ethical Standard. We
beligve that the audit evidenice we have obtained is 4 sufficient and appropriate bissis for our opinion.

C _i - z I I'. m =

In auditing the finuncial statements; we have conclnded thiit the trustees' use of the going concern basts of acconnting
in the preparation of the financial statements is appropriats.

Based on the work we have performed, we have ot identificd any material uncertainties relating to- events or
conditions that, individually or collectively, may cast sigoificant doubt on the charity’s ability to continue as 2 going
concemn for a'period of at least twelve mooths from when the finantial staternents ave authorised for issue.

Other information
mmmmwxbh%&emmﬁrmmmwmmmpﬂmﬂsz Report. Qur epinict on the

financial statements does not cover the other information and, accordingly, we do-not express an audit opiion of,
except as explicitly stated bélow, any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in.doing so, consider whether, based on our financial staternersts
audit work, the information therein is materially misstated or inconsistent with the financial statements or our audit

knowledge. We are required fo.report ta you ift
o  based solely on that work, we have identified material misstatements in the other information; er
o  in'our epinion, the information given in the Trustees” Report.is inconsistent i any material respect with the-
financial staternents.
We have nothing to report in these respects.



‘Indépendent anditor’s report te the mémbers of The Ken and Lynne Morrison Charitable Trust {contmied)

.Matters on whieh we are requiréd te report by exception
Under the Charities Act 2011 we are required to report fo you if, in our opimion:

s the charity has riot kepi sufficient scoounting recerds; or

» the financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations we require for our audit.
We have nothing to report in these respects:
Trustees’ responsibilities
As explained more fully in their statement set out on page 5, the trustees are responsible for: the preparation of finaicial
statements which give a true and fair view; such internal control as they detemniine is necessary fo enable the
preparation of financial stateshents that are free from material misstatement, whether due to fraud of error; assessing
the charity’s ability to continue as a goiag concern, disclosing, 4s applicable, matters related to going concern; and
using the going concern basis of accounting unless they either intend to liquidate the charity or fo cease operations, or
Have no realistic alternative but to do so.
Anditor’s responsihilities:
We have beeir appointed as auditor. under section 145 of the Chiarities Act 2011 and report ii accordance with
regulations made under section 154 of that act.

Our objectives.are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatoment, whether due to fraud or error, and to issue an auditor's report that includes. our opinion.
Réasonable assutance JS & high level of assurancé but is ot a guarantee that an andit conducted in accordance with
ISAs (UK} will always detect s material misstatement wiren it exists. Misstatements can arise from fraud or &tror and
are considered material if, individually of in the. aggregate, they could reasonably be expected to. influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, dre instaroes of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of inrégularities; inchiding
frand. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Extent to which the audif was considered capable of detecting irregularities

We identify and assess the risks of miaterial misstatement of the financial statements, whether due to fraud or error,
and then design and perform audit procedures responsive to those risks, including obtaining audit evidence that is
sufficient and appropriate fo provide a basis for our opinion. However, responsibility for the prevention and detection
of fraud ultimately rests with both those. charged with governance and management of the charity.

In identifying and assessing zisks of material misstatement in respect of frregularities, including fraind and nen-
compliance with laws and regulations, our procedures incladed the following:
« obtaining an understanding of the legal and regulatory framework applicable to the charity by considering fhe
nature of the industry in which the charity operates and enquiring of management; and
o identifyinig the key kaws and regnlations considered to-have a direct impact on the financial statements including
UK Cherities Act 2011, UK Gengrally Accepted Accounting Preotice and UK tax Jegislation..

s assessing how the charity is complying with the applicable legal and regulatory framework by making further
engquiries of managemeitt and observing the charity's control environment regarding eompliance with regulations
and frand prevention; and

o asessing the susceptbility of the charity's fnancial statements to material misstatement,inclading how fraud
were moatiored by management. Where tho risk of material misstatament was consideted to be higher in certain



e &mngmmgstt&mmwtﬂnhowwﬁwhmﬁmﬁm@ﬂmm&eﬁnmcxﬂMsmdm
potential indicators of fraud.

Our procedures to respond to risks identified included the following:

o reviewing financial statement disclosures and testing to supporting documentation to. assess compliance with
®  enquiry of chiarity’s secretary responsible for compliance 16 identify any instances of non compliance with Jaws
* enquiry of management, those charged with governance and other relevant parties around actual and potential
litigation claims ;and
‘revigwing minutes of mectings of those charged with governartce; and.
performing audit work over the risk of management overside of controls, including rationale of significant
transactions outside the normal course of the objectives, and reviewirig accounting estimates for bias; and
» communicating identified laws and regulations and potential frand risks to all engagement team members and
assessing whether there are any indications of fraid of non-compliance with laws and regulations throughout the
andit

Bmefﬂmmhcmmhmﬂahansofmmdmthemtsamkthatwemﬂmtdemaﬂ mregularitics, including those
leading 10 2 material misstitement i the financial statcments or non-compliance with regulation. This risk increases
the more that complianse with.a law or regulation is removed from the events and trassactions reflected in the financial
statements, as we will be less likely to become aware.of instanices of non-compliance. The risk is also greater regarding
mgulamnmmgdneteﬁmdmmm error, as fraud invelves intentiofial concealment; forgery, collusion,
omission of misrepresentation.

Aﬁuﬁmdgsmphon&uurr@pbusﬂ:ﬂmmzwﬂablcanﬂmFR@sw&bmeat tins/

e P ) m'desamon ﬁ:ms part oF cucaliio’s report.

Use of our report

This report is made solely 10 the charity’s trusties as a body, in accordance with scefion 144 of the Charitics Act 2011
{or its predecessors) and regulations made under section 154 of thar Act. Gur sudit work has been undertaken so that
we might state to the charity’s irustees those matters we are required to siate to them i an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibifity, to anyone other than
the charity and its trustees as a bady, for our andit work, for this report, or for the opinions we have formed.

75 4

Ian Agar FCA

for and on behaff of Robert Whowell & Pariners;, Statutory Anditor
Chartered Accountants

Robert Whowell & Partners:

Westwood House

Quomn

LE12 8DX

Robert Whowell & Partners is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006



Statement of financial activities
Jor the year ended 5 Aprif 2022

Fayvestments
Diher income

"Fotal income and enlowments

Teotal expendiinre
Net [expenditure)/income:

"Reconciliation of fends
Funds at 6 Apeil 2021

Faunds at 5 April 2022

Nate

Unrestrivted  Endowment

ﬁld;
£

489,557
1,756

5 April 2022

e Total Total
finids 2022 2021
£ £ £

404,960
1,568

1,756

[

401,313

" 491,313 406,453

{72,206}

{73.120):

- {608.096)
(72,246) (64,696)

{672,362)

(148,351)

a (672,302) (137.810)

1,371.514 1,231,463 3,254,460

(321,349
(321,346)

1,723,651

1371514 1,050,174 3523118

1,371,514 1,050,174 3523118

13,342,323

15145790 16865441

1,402,311

16513304 17915615 16865441

The notes on pages 12 to 16 form part of these financial statements.

Registered nuiber 11255867 5 Apnit 2022




Balance sheet
asat'§ April 2027

‘Carreat assets

Cash at bank and in hand
U St b
Tocome tax refind due

-Nét current assets
‘Net assels
The funds of the charity

Total charity fonds

The notes on pages. 12 fo 16 form part of these financial statements.

These financial statentents were approved by the board of irustees” on

behalf by:
Trustee

Registered number 1123586 / 5 April 2022

‘The Ken & Lynne Morrtson Charitable Trast

5 April 2022
2022 2021
£ £

15814387 15278452
1,645,788 873,114

17,466,175 16,151,566

484,222 734,751

5,178 1.2
1,504 701

450,904 737,374

(35464) 23,499)

455,440 713,873

17,915,615 16,865,441

16513304 13,141,790
1,402.311 1,723,651

17915615 16865441

and were signed on ifs

10



The Kén & Lyone Morrison Charitablé Trust

5 Aprit 2022
Cash Flow Statement
Jor year énded 5 April 2022
Note 2022 2021
£ £
‘Nel; mmei(e:mdnm} for the repo:ﬁnz périod 1,030,174 3,523,118
Adjustments for: )
(Geins)/losses on investments § {1,231,163) (3,254,460}
Diyidends, imerest froin investments (491,313) ' (406.468)
Increase/(decrease) in creditors 11,965 2,895
Increasel{decrease) in deblors (4,059) (2,3 i
Net cash provided by sperating sctivities £664,396) (137.226).
Cash flows from inyesting activities
Dividends, imerest from investments _ 491,313 406,468
‘Net proceeds from sale/(purchasesiof fnvestments 695,238 472211,
Net cigh provided by fnvesting setivities 1,186,541 878679
Net cash gmil’ed byl{ueé m) fmmuins activities -
‘Change in cash and cash equivalents in the year 522,145 741453
€ash and cash equivalents.at the beginning of the year 1,607,865 866,412
Cash and cosh equivalents at the cud of the year 130019 1,607.865
Cish investments 1,645,788 873,114
Cash at bark and in hand 484,222 734751
Cash spd cash equivalents a1 thie end of the year 2130410 1.607,865

The notes on pages 12 1o 16 form part of these financial statements:

Registered number 11255867 § April 2022



Notes

The Ken & Lynne Morrison Charitable Trust
Trustees’ repert and financial statements
5 April 2022

X

7 . e
lhefoﬂmngwcumgpehmeshwehmapphed consistently in dealing with items which are considered
.material in relation to the Trust’s financial statements.

quWWWuqm-mm

The Trust is a public benefit entity.
mmmmmmmpmwmmsmww:mvmmmm@maf
investments which aré included at market value. The financial statements have béen prepared in accordance

with the Statsment of Recommended Practice: Accoumting #nd Reporting by Charities preparing their
mmmw“ﬁmrmwmmwwmmwmmmofm

(FRS 102) issued on 16 fuly 2014 and the Finaticial Reporting Standard applicable in the Linited Kingdom

and Republic of Treland (FRS 102) and the Charities Act 2011 and UK Generally Accepted Practice as it
applics from 1 January 2016.

"ﬂ;efmsmc:alsmmmiﬂmvebeenprwaredtog;veai‘hueandfmt’viewandhaved&paﬂadﬁumﬂne

Chatities {Accotnis and Reports) Regulitionis 2008 only to-the extent required to provide a “tue and fair
view’. This departure his mﬁedfdbmngmmdmgby&mmmgﬂmwmm
in accordance with the Financial Reporting Standard applicable in the UK and Republic of frefand {FRS 102)
issued on 16 July 2014 rather than the Accounting and Reporting by Chatities: Statement of Recommended.
Practice effective from 1 April 2005 which has since been withdrawn.

“The Trustees consider that tfiere are no materiat ancertainties abont the Trust’s ability fo continue as a going

concern. The most significant arep: of risk & this year and for the future is around the valpation of the
investinents. This hewéver ds oot 2 going concern risk as there is.a significant nef asset’ batance at year end
and the trustees have contro] over the levet of granis the Trust awards.

_Immg revources

Investment income and bank interest is accounted Tor on an acciual basis.

_M@mm&mismmdﬁrmmmmlsbﬁkmmmmmmmwaﬂ

the costs directly atiributable to that activily: Where costs (including overheads) canmot be directly attributed

‘they have been allocated 1o activities on a basis consistent with the use of resources and the time spént on.

those activities.

-Governance costs are those incurred in the governance arrangement of the charity which relate to the general

running of the charity as opposed io those costs associated with getierating funds or charitable activities and
its costs are primarily associated with constitutional and stahitoiy requirements.

Taxation

Thel(m&LyanmnsanChmﬁ:ieTmstmmmmmmsﬂwmmouthmagmph1 Schesdule
6 Finance Act 2011 and therefore it meets the definition of a charitable trust for UK income tax purposes.
Aoaor&ngly,thecharnymmﬁd&ymﬁmﬁxsﬂmmwﬁmeorcapﬁdmm
‘within categories covered by Part 10 Incomae Tax Act 2007 or Section 256. afﬂxe’}‘axaﬂﬂnoffhmmm
Gains Act 1992, to the extent that such income or gains are applied exclusively t charitable putposes. No

tax charge has arisen in the year (2021 £nil).

Registered number 1125586/ 5 April 2022 12



The Ken & Lynine Morfison Charitable Trust
Trustees” teport end financial statements
5'April 2022

Notes (contimed)

1

Accounting policies {confinued)

Cash and cash eguivalents

Cﬂ;bmk and ini hand is held to meet the gramt waking activity and the-day to day nmning costs of the:
Cash investinents are cash batances held within thie Trust’s investment portfoto.

Creditors

Creditors are: agtounts owed by the charity. They are measured at the amount that the charity expects to have
ta pay tiy settie the debt.

Funds accounting

The expendable endewment fund has been established by the donor to genérate income to be used for the
objectives of the Trust and therefore will represent a core fund for continuing activities. However, the trustees
do have the option (if neéded) o spend the expendable endowmett fund %5 and when reguired. The incoming
resonrees from endowment fands are unrestricted. The capital appreciation of these funds rermain endowed
funds. Unrestricted-fands are available for the use ar the discretion. of the frustees. in furtherance of the
‘charitable objéctives of the Trust.

Ficed awet tivestinén
Invéstments are stated at market value heing the bid price or the last traded price of the date of the net assets
The cealised and unrealised gains on investments are reflected in the stafement of financial activities as they
arise. Realised gains and losses on investméats are calculated as the difference between sales proceeds amd

Opening fmarket value {purchase date §f later). Unréalised gains and losses are calculated as the difference

between the market value at the year end and opening market value (or purchase daie if later). Realised and
unrealised gains are séparated in the potes to the aceounts.

2022 2021

Grants (note 3 594,276 66.400
Governancs costs (note 4) 53820 6720
600,096 73,120

Registered number 1125386 /5 April 2022 13



The Ken & Lynse Morison Charitble Trust
5 April 2022

Notes (continued)

3 Graits payable
Donations totalling £594,276 were made during the year.

‘There were 15 grants made to otganisations during the year as detailed below:

4 Governanee cosis
2022 2021

Andit fees 2,400 3,600
Accounting advice and other professional fees 3420 3,120

Registered nurober 1125586 / 5 April 2022 X



The Ken & Lynne Morrison Charitable Trust

_,r'..,.i 2z andﬁ .‘-l'. femiotils:
S Aprif 2022

Notes (continued)
No remuneration or expenses were paid to the trustees for their services during the year (2021: £ril).
No staff were entployed by the Trust during the year {2027 sone)-

6 Listed Investments:

2022 2021
£ £
Investments af market value at & April 2021 ‘15,278,452 12,496,203
Add: fnvostments purchased in the year (at cost} 734,257 1,861,467
Deduct: investments sold in the year {at market value). {1,569,836): {1,965.410)
Deduct: investments purchased mi sold during the year - -
Met gaindloss} on revaluation 1371514 2,886.192
Investments at market value &i 5 April 2022 15,814,387 15,278,452

.
Procecds of investments sold in the year 1,429,485 2,333.678
Deduit: investinents sald in the year (at market value) (1,569,836) {1.965.410)
Deduct” investinents purchased.and sold dutiag the year - -
Realised (Joss)igain (148,351) 368,268
Net gain/(loss) on revaluation 13NSH 2,886.192
Realised (loss)/gain {140,351) 368.268
Gainy/ (losses) on investments: 1,231,163 3,254,460
1 e
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‘The Ken & Lynfie Morrison Charitzble Trust
5 April 2022

Notes (continued)

7

Creditors: amounts falling due within one year

Actrisals - Fuvestment managers fees
Acorugls - Audit and accountancy fee

The reserves of the charity can be allocatéd to net assets as follows:

edewatont  Tnrestrictod
£ £

Investments at market value 15,814,387 o
Cash &t bark and in hand 698917 143109

18,124
6420

Total
202
£

15,814,387

2,130,910
{28,782)

2021

16,779
6,720

23,499

2021
£
15.278,452
1.607,865

(20.876)

16,513,304 1402,311

17,915,615

16,865,441

Registered rumber 1125586/ 5 April 2022
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