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The Ken & Lynne Morrison Charitable Trost

Trustees’ report and financial statements
5 April 2025

Trustees’ report (continued)

The trustees present their report along with the financial statements for the year ended 5 April 2025, The financial
statements have been prepared in accordance with the accounting policies set out on pages 12-13 and comply with the
trust deed, Charities Act 2011 and Accounting and reporting by Charities: Statement of Recommended Practice in
accordance with the Financial Reporting Standard 102 applicable in the UK and Republic of Ireland (FRS 102}.

Principal risks and uncertainties

Financial risk management objectives and policies

The Trust uses financial instruments comprising cash and investments. The main purpose of these is to finance the
working capital of the Trust and the longer-term income and capital needs.

The Trust considers movements in investment prices and returns to be its main risk. This risk is mitigated by using an
investment fund manager and having a diversified investment portfolio.

Objectives and activities

The objectives of the frustees are to apply the incoming resources of the Trust by making grants for the benefit of one
or more charitable institutions or individuals, including but not restricted to people with a disability or special needs,
education, training or for such other charitable purposes at the trustees’ discretion. The capital may be applied for
charitable purposes or retained by the trustees at their discretion.

The trustees identify projects and organisations they wish to support. Requests from people or organisations who apply
speculatively will be considered if they are pertinent to the Trust’s objectives. Unsolicited requests from national
charities will generally only be considered if there is some public benefit to the Yorkshire region. The trustees also
have a policy that they make only one-off grants with no guarantees of future funding.

The charity does not carry out fundraising activities.

Public benefit

The trustees are aware of the Charity Commission’s advice on Charities and Public Benefit. The trustees confirm that
they have referred to the guidance contained in the Charity Commission’s general guidance on public benefit when
reviewing the Trust’s aims and objectives and in planning future activities and setting the grant making policy for the
year. The trustees do not discriminate against any party when considering their grant making policy.

The benefits of the charitable activities of the Trust are primarily to a section of the public in accordance with the
charitable objects described above in the trustee’s objectives and activities.

Achievements and performance
a) Review of activities and financial review
The main activity in the year is grant making. During the year the trustees made, or committed to making, grants

totalling £634,389 (2024: £201,003). There were 11 grants made or committed, of value between £2,343 and
£200,000. The list of grants is detailed in note 3.

The donations were made to a variety of charitable institutions. A brief description of three of the largest donations
are as follows:

A grant of £200,000 was made to Bradford Grammar School. The grant will be held as Endowed Funds, the income
of which will be used for the provision of assisted places at Bradford Grammar School. This will benefit the public
by helping these assisted places to address inequalities and create opportunities in Bradford.

A grant of £100,000 was made to Centrepoint Bradford. The grant was used to fund a full-time psychotherapist and a
Training Manager role. This will benefit the public by enabling Centrepoint Bradford fo provide homeless young
people with accommodation, health support and life skills in order to get them back into education, training, and

employment.

A grant of £100,000 was made to Bradford District Community Foundation. The grant was used to support and enable
vital services provided by Community Organisations in Bradford working to improve literacy in Bradford. This will
benefit the public by helping these Community Organisations to address inequalities and create opportunities.
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The Ken & Lynne Morrison Charitable Trust

Trustees’ report and financial statements
5 April 2025

Trustee’s report (continued)
Total expenditure exceeded income in the year by £175,450 (2024: income exceeded expenditure by £265,645).

Other investment losses (both realised and unrealised) amounted to £1,221,527 (2024: investment gains of £1,201,664)
to give an overall decrease in funds of £1,396,977 (2024: increase in funds of £1,467,309).

b) Investment policy and performance

The Trust’s investment policy seeks to achieve a balanced return from income and capital appreciation whilst
controlling the level of risk.

The investment income was £539,109 (2024 £539,401) and there was an overall loss on investments of £1,221,527
(both realised and unrealised) (2024 overall gain on investments of £1,201,664).

The results for the year are given on page 9. The trustees consider the results for the year to be satisfactory given
current market conditions.

The source of funding for the Trust during the year ended 5 April 2025 is the above investment income of £539,109.

¢} Plans for future periods

It is the intention of the trustees that the income of investments from the expendable endowment fund will be used for
charitable purposes in accordance with the objectives and strategies of the Trust.

As the charity’s grant making is funded out of income from the endowment fund the charity does not undertake any
fundraising activities and therefore does not have a fundraising policy.

The grant making policy of the charity includes small donations (on application) to causes within the objectives and
also larger donations to projects or organisations that the trustees have identified. The plan for the future is to donate
as much as possible, to deserving applicants, to a level that broadly matches the annual income received, thus enabling
the Trust’s funds to be maintained at a steady level.

Qther policies
a) Reserves policy

The trustees intend to distribute the net incoming resources, which relate to investment income and realised
gains/losses, arising from year to year, although the trustees have the power to accumulate all or part of such incoming
resources for investment purposes as they see fit.

The charity received a donation of £9,536,460 in the year ended 5 April 2009 as an expendable endowment fund
which will provide an annual income to support activities and cover administration and support costs. The endowed
funds have increased over the years from capital appreciation.

Free reserves for the trust total £1,301,384 (2024: £1,707,312) being the unrestricted funds of the charity. Free reserves
have decreased by £405,928 as total expenditure and realised losses exceeded income.

The cost of running the charity each year is estimated at £85,000. The current level of free reserves exceeds the annual
cost of running the charity however as noted above the trustees have the power to accumulate the incoming reserves
for investment purposes or future grants and donations.

b) Principal funding

The trustees are satisfied that the Trust’s assets are available and adequate to fulfil its obligations.
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The Ken & Lynne Motrison Charitable Trust

Trustees’ report and financial statements
5 April 2025

Trustees’ report (continued)
Structure, governance, and management
a) Constitution

The Ken & Lynne Morrison Charitable Trust is an unincorporated charity registered in England and Wales (registered
charity number 1125586) established under a Trust Deed dated 28 March 2008.

b) Method of appointment or election of trustees

The power of recruiting and appointing future trustees’ vests with the current trustees. The current trustees are listed
on page 1.
¢) Policies adopted for the induction

The trustees are mindful of their duties in connection with the induction and training for trustees and the trustees are
undertaking appropriate training and advice in relation to being a charitable trustee.

d) Organisation structure and decision making

At annual trustees’ meetings, the trustees collectively agree the broad strategy and areas of activity for the Trust,
including those of grant making, investment and risk management.

The trustees are empowered by the Trust Deed to apply the income of the Trust for any charitable purpose they think
fit subject to the objects of the Trust.

The trustees have the same full and unrestricted powers of investing and transferring investments as if they are
beneficially entitled to the Trust Fund.

e) Key management personnel remuneration

The Trustees are responsible for the day to day running of the Trust and are deemed to act as key management
personnel. No trustees, or person with a family or business connection with a trustee, received remuneration in the
year, directly or indirectly, from the Trust (2024: £nil).

) Risk management

The trustees have reviewed the effectiveness of internal controls and are happy with the controls in place given the
simple nature of the Trust. There is also currently no need for an internal audit function given the straightforward

nature of the Trust.
Disclosure of information to anditor

The trustees who held office at the date of approval of this Trustees’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the Trust’s auditor is unaware; and each trustee has taken all the steps
that they ought to have taken as a trustee to make themselves aware of any relevant audit information and to establish
that the ‘Trust’s auditor is aware of that information.

By order of the board
WL ,

Lady Lynne Christina Morrison
Trustee

23%  Decesmber 2025

Myton Hall
Myton on Swale
Helperby

York

YOs1 20X
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The Ken & Lynne Morrison Charitable Trust

Trustees’ report and financial statements
5 April 2025

Statement of Trustees’ responsibilities in respect of the Trustees’ report and the
financial statements

Under the trust deed and charity law, the trustees are responsible for preparing the Trustees’ Report and the financial
statements in accordance with applicable law and regulations. The trustees have elected to prepare the financial
statements in accordance with UK Accounting Standards, including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland.

The financial statements are required by law to give a true and fair view of the state of affairs of the charity and of the
expenditure that exceeds income in 2025.

In preparing these financial statements, generally accepted accounting practice entails that the trustees:
o select suitable accounting policies and then apply them consistently;
s make judgements and estimates that are reasonable and prudent;

»  state whether applicable UK Accounting Standards and the Statement of Recommended Practice have been
followed, subject to any material departures disclosed and explained in the financial staterents;

o state whether the financial statements comply with the trust deed, subject to any material departures disclosed
and explained in the financial statements;

e assess the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and

e use the going concemn basis of accounting unless they either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

The trustees are required to act in accordance with the trust deed of the charity, within the framework of frust law.
They are responsible for keeping proper accounting records, sufficient to disclose at any time, with reasonable
accuracy, the financial position of the charity at that time, and to enable the trustees to ensure that, where any
statements of accounts are prepared by them under section 132(1) of the Charities Act 2011, those statements of
accounts comply with the requirements of regulations under that provision. They are responsible for such internal
control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are reasonably
open to them to safeguard the assets of the charity and to prevent and detect fraud and other irregularities.

Registered number 1125586 / 5 April 2025



Independent auditor’s report to the Trustees of The Ken & Lynne Morrison Charitable Trust
Opinion
We have audited the financial statements of The Ken & Lynne Morrison Charitable Trust (“the charity™) for the year

ended 5 April 2025 which comprise the Statement of financial activities, Balance sheet, Cash flow statement and
related notes, including the accounting policies in note 1.

In our opinion the financial statements:

o give atrue and fair view of the state of the charity’s affairs as at 5 April 2023 and of its incoming resources and
application of resources for the year then ended;

e have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland; and

o have been properly prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We have been appointed as auditor under section 144 of the Charities Act 2011 (or its predecessors) and report in
accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the charity in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the frustees’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information

‘The trustees are responsible for the other information, which comprises the Trustees’ Report. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion or,
except as explicitly stated below, any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on our financial statements
audit work, the information therein is materially misstated or inconsistent with the financial statements or our audit
knowledge. We are required to report to you if:

s based solely on that work, we have identified material misstatements in the other information; or

e in our opinion, the information given in the Trustees’ Report is inconsistent in any material respect with the
financial statements.

We have nothing to report in these respects.



Independent auditor’s report to the members of The Ken and Lynne Morrison Charitable Trust (continued)

Matters on which we are required to report by exception
Under the Charities Act 2011 we are required to report to you if, in our opinion:

o the charity has not kept sufficient accounting records; or

o the financial statements are not in agreement with the accounting records; or

o we have not received all the information and explanations we require for our audit.
We have nothing to report in these respects.

Trustees’ responsibilities

As explained more fully in their statement set out on page 5, the trustees are responsible for: the preparation of financial
statements which give a true and fair view; such internal control as they determine is necessary to cnable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error; assessing
the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and
using the going concern basis of accounting unless they either intend to liquidate the charity or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of the Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report that includes our
opinion,

Reasonable assurance is a high level of assurance but does not guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Extent to which the audit was considered capable of detecting irregularities

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and then design and perform audit procedures responsive to those risks, including obtaining audit evidence that is
sufficient and appropriate to provide a basis for our opinion. However, responsibility for the prevention and detection
of fraud ultimately rests with both those charged with governance and management of the charity.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, our procedures included the following:

o obtaining an understanding of the legal and regulatory framework applicable to the charity by considering the
nature of the sector in which the charity operates and enquiring of management; and

o identifying the key laws and regulations considered to have a direct impact on the financial statements including
UK Charities Act 2011, UK Generally Accepted Accounting Practice and UK tax legislation.

o assessing how the charity is complying with the applicable legal and regulatory framework by making further
enquiries of management and observing the charity's control environment regarding compliance with regulations
and fraud prevention; and

s assessing the susceptibility of the charity’s financial statements to material misstatement, including how fraud
might occur, by considering the effectiveness of the charity's accounting systems and controls and how these
were monitored by management. Where the risk of material misstatement was considered to be higher in certain
areas, further audit procedures were designed to address this increased risk; and



Independent auditor’s report to the members of The Ken and Lynne Morrison Charitable Trust (continued)

e discussing amongst the engagement team how and where fraud might occur in the financial statements and any
potential indicators of fraud.

Audit response to risks of irregularities identified
Our procedures to respond to risks identified included the following:

s reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations; and

s enquiry of charity’s secretary responsible for compliance to identify any instances of non compliance with
laws and regulations; and

e enquiry of management, those charged with governance and other relevant parties around actual and
potential litigation claims ;and

» reviewing minutes of meetings of those charged with governance; and

s performing audit work over the risk of management override of controls, including rationale of significant
transactions outside the normal course of the objectives, and reviewing accounting estimates for bias; and

e communicating identified laws and regulations and potential fraud risks to all engagement team members
and assessing whether there are any indications of fraud or non-compliance with faws and regulations
throughout the audit.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

A further description of our responsibilities is available on the FRC's website at: https:/fwww fre.org.uk/auditors/

audit-assurance/auditor-s-responsibilities-for-the-audit-of-the-fi/description-of-the-auditor®/c. E2%680%99s
responsibilities-for. This description forms part of cur auditor's report.

Use of our report

This report is made solely to the charity’s trustees as a body, in accordance with section 144 of the Charities Act 2011
(or its predecessors) and regulations made under section 154 of that Act. Our audit work has been undertaken so that
we might state to the charity’s trustees those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

M

Paul Johnson FCA, Senior Statutory Auditor

for and on behalf of Robert Whowell & Partrers LLP, Statutory Auditor
Chartered Accountants

Robert Whowell & Partners LLP

Westwood House

78 Loughborough Road

Quorn

Leicestershire

LE12 8DX

Robert Whowell & Partners LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006



Statement of financial activities
Jfor the year ended 5 April 2025

Income and endowments from:
Investments
Other income

Total income and endowments

Expenditure on:
Charitable activities
Raising funds (investment management)

Total expenditure
Net gains/(losses) on investments

Net income/{expenditure)

Net movement in funds

Reconciliation of funds
Funds at 6 April 2024

Funds at S April 2025

The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial statements

5 April 2025
Unrestricted  Endowment Total Total
Note funds funds 2025 2024
£ £ £ £
539,109 - 539,109 539,401
1,229 - 1,229 1,638
540,338 - 540,338 541,039
2 (642,027) - (642,027) (209,109)
(73,761) - (73,761} (66,285)
(715,788) - (715,788} (275,394)
[ {230,478) (991,049  (1,221,527) 1,201,664
{405,928) (991,049  (1,396,977) 1,467,309
{405,928) (991,049  (1,396,977) 1,467,309
1,707,312 16,430,095 18,137,407 16,670,098
8 1,301,384 15,439,046 16,740,430 18,137,407

The notes on pages 12 to 16 form part of these financial statements.
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Balance sheet
as at 3 April 2025

Fixed assets
Investments
Cash investments

Current assets

Cash at bank and in hand
Unpresented income
Income tax refund due

Creditors: amounts falling due within one year
Net current assets
Net assets

The funds of the charity
Endowment funds
Uneestricted funds

Total charity funds

The notes on pages 12 to 16 form part of these financial statements.

Note

The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial statements

5 April 2025
2025 2024
£ £
16,075,791 16,999,912
187,039 414,087
16,262,830 17,413,999
500,638 744,602
1,229 1,638
501,867 746,240
(24,267) (22,832)
477,600 723,408
16,740,430 18,137,407
15,439,046 16,430,095
1,301,384 1,707,312
16,740,430 18,137,407

These financial statements were approved by the board of trustees’ on 23 “’ﬁectu‘lr Zﬂé‘ and were signed on its

behalf by:

Lady Lynne Christina Morrison
Trustee

Mrs Andrea Shelley
Trustee

Iyt e ﬂw&%

Registered number 1125586 / 5 April 2025
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Cash Flow Statement
Jor vear ended 5 April 2025

Cash flows from operating activities
Net (expenditure)/income for the reporting period
Adjustments for:
Losses/(gains) on investments
Dividends, interest from investments
Increase/(decrease) in creditors
Decrease/(increase) in debtors

Net cash used in operating activities

Cash flows from investing activities
Dividends, interest from investments
Net proceeds from sale/(purchases) of investments

Net cash provided by investing activities

Change in cash and cash equivalents in the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash investments
Cash at bank and in hand

Cash and cash equivalents at the end of the year

The notes on pages 12 to 16 form part of these financial statements.

Registered number 1125586 / 5 April 2023

The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial statements

Note 2025
£

(1,396,977)
6 1,221,527
(540,338)

1,435
409

(713,944)

540,338
(297,406)

242,932

(471,012)
1,158,689

687,677

187,039
500,638

687,677

5 April 2025

2024
£

1,467,309
(1,201,664)
(541,039)

(65,433)
(117

(340,944)

541,039
(1,125,003)

(583,964)

(924,908)
2,083,597

1,158,689

414,087
744,602

1,158,689
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Notes

The Ken & Lynne Morrison Charitable Trust

Trustees’ report and financial statements
5 April 2025

(forming part of the financial statements)

1

Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the Trust’s financial statements.

Basis of preparation and assessment of going concern

The Charitable Trust is a public benefit entity. The Charitable Trust is an unincorporated institution
established under the deed dated 28 March 2008 and registered in England and Wales. Please refer to page
one for registered address.

The financial statements have been prepared under the historical cost convention, as modified by the
revaluation of investments to market value and are in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice appliable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019) (‘the SORP”), the Charities Act 2011 and applicable United Kingdom accounting standards.

The financial statements have been prepared to give a ‘“true and fair’ view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair
view’. This departure has involved following Accounting and Reporting by Charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
issued on1 January 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Trustees consider that there are no material uncertainties about the Trust’s ability to continue as a going
concern. The most significant area of risk in this year and for the future is around the valuation of the
investments. This however is not a going concern risk as there is a significant net asset balance at year end
and the trustees have control over the level of grants the Trust awards.

Tncoming resources

Investment income and bank interest is accounted for on an accrual basis.

Resources expended

All expenditure is accounted for on an accruals basis and has been listed under headings that aggregate all
the costs directly attributable to that activity. Where costs (including overheads) cannot be directly attributed
they have been allocated to activities on a basis consistent with the use of resources and the time spent on

those activities,

Governance costs are those incurred in the governance arrangement of the charity which relate to the general
running of the charity as opposed to those costs associated with generating funds or charitable activities and
its costs are primarily associated with constitutional and statutory requirements.

Taxation

The Ken & Lynne Moirison Charitable Trust is considered to pass the tests set out in Paragraph 1 Schedule
6 Finance Act 2011 and therefore it meets the definition of a charitable trust for UK income tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains received
within categories covered by Part 10 Income Tax Act 2007 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes. No
tax charge has arisen in the year (2024 £nil}.

Registered number 1125586 /3 April 2025 12



The Ken & Lynne Morrison Charitable Trust

Trustees® report and financial statements
5 April 2025

Notes (continued)

1

Accounting policies (continued)
Cash and cash equivalents

Cash at bank and in hand is held to meet the grant making activity and the day to day running costs of the
charity.

Cash investments are cash balances held within the Trust’s investment portfolio.

Creditors

Creditors are amounts owed by the charity. They are measured at the amount that the charity expects to have
to pay to settle the debt.

Funds accounting

The expendable endowment fund has been established by the donor to generate income to be used for the
objectives of the Trust and therefore will represent a core fund for continuing activities. However, the trustees
do have the option (if needed) to spend the expendable endowment fund as and when required. The incoming
resources from endowment funds are unrestricted. The capital appreciation of these funds remain endowed
funds. Unrestricted funds are available for the use at the discretion of the trustees in furtherance of the
charitable objectives of the Trust.

Fixed asset investments

Investments are stated at market value being the bid price or the last traded price at the date of the net assets
statement.

The realised and unrealised gains on investments are reflected in the staternent of financial activities as they
arise. Realised gains and losses on investments are calculated as the difference between sales proceeds and
opening market value (purchase date if later). Unrealised gains and losses are calculated as the difference
between the market value at the vear end and opening market value (or purchase date if later). Realised and
unrealised gains are separated in the notes to the accounts.

Expenditure on charitable activities

2025 2024

£ £

Grants (note 3) 634,389 201,003
Governance costs (note 4) 7,638 8,106
642,027 209,109

Registered number 1125586 /5 April 2023 13



Notes (continued)

3 Grants payable

The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial statements

Donations totalling £634,389 (2024: £201,003) were made during the year.

There were 11 grants made to organisations during the year as detailed below:

Age UK

Bradford District Community Foundation
Bradford Grammar School
Bradford Literature Festival
BIDS

Centrepoint

Clothing Solutions

Marie Curie

Ryedale Special Families
Samaritans

Staying Put

Governance costs

Management and administration costs:

Audit fees
Accounting advice and other professional fees

Trustees’ remuneration and expenses

5 April 2025
2025 2024
£ £
30,000 -
100,000 .
200,000 -
50,000 50,000
2,343 3,003
100,000 100,000
5,000 .
48,000 48,000
20,000 .
30,000 .
49,046 .
634,389 201,003
2025 2024
£ £
3,780 4,380
3,858 3,726
7,638 8,106

No remuneration or expenses were paid to the trustees for their services during the year (2024: £nil).

No staff were employed by the Trust during the year (2024: nore).

Registered number 1125386/ 5 April 2025

14



Notes (continued)

6 Listed Investments

Investments at market value at 6 April 2024

Add: investments purchased in the year (at cost)
Deduct: investments sold in the year (at market value)
Deduct: investments purchased and seld during the year

Net (Joss)/gain on revaluation
Investments at market value at 5 April 2025

Proceeds of investments sold in the year
Deduct: investments sold in the year (at market value)

Deduct: investments purchased and sold during the year

Realised (loss)/gain

Net (loss)/gain on revaluation
Realised (loss)/gain

(Losses)/gains on investments

7 Creditors: amounts falling due within one year

Accruals - Investment managers fees
Accruals - Audit and accountancy fee

Registered number 1125586 / 5 April 2025
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2025
£

16,999,912
2,482,160
(2,415,232)

(991,049)
16,075,791

2,184,754
2,415,232

(230,478)

(991,049)
(230,478)

(1,221,527}

2025

16,629
7,638

24,267

5 April 2025

2024
£

14,673,245
2,801,225
(1,667,799)

1,193,241
16,999,912

1,676,222
(1,667,799)

8.423

1,193,241
8,423

1,201,664

2024

15,326
7,506

22,832
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The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial statements

5 April 2025
Notes (continued)
8 Analysis of net assets between funds
The reserves of the charity can be allocated to net assets as follows:
Expendable Total Total
endowment  Unrestricted 2025 2024
£ £ £ £
Investments at market value 15,439,046 636,745 16,075,791 16,999,912
Cash at bank and in hand - 687,677 687,677 1,158,689
Other net current liabilities - (23,038) {23,038) (21,1594)
15,439,046 1,301,384 16,740,430 18,137,407

9 Related party transactions

Lady Lynne Morrison, a trustee of The Ken & Lynne Morrison Charitable Trust, is on the Board of Directors
of Bradford Grammar School.

The Trustees of the Ken & Lynne Morrison Charitable Trust have made a grant of £200,000 to Bradford
Grammar School. This donation is included in note 3.

Registered number 1123586 / 5 April 2025 16
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The Ken & Lynne Morrison Charitable Trust

Trustees’ report and financial statements
5 April 2024

Trustees’ report (continued)

The trustees present their report along with the financial statements for the year ended 5 April 2024. The financial
statements have been prepared in accordance with the accounting policies set out on pages 12-13 and comply with the
trust deed, Charities Act 2011 and Accounting and reporting by Charities: Statement of Recommended Practice in
accordance with the Financial Reporting Standard 102 applicable in the UK. and Republic of Ireland (FRS 102},

Principal risks and uncertainties
Financial risk management objectives and policies

The Trust uses financial instruments comprising cash and investments. The main purpose of these is to finance the
working capital of the Trust and the longer-term income and capital needs.

The Trust considers movements in investment prices and returns to be its main risk. This risk is mitigated by using an
investment fund manager and having a diversified investment portfolio.

Objectives and activities

The objectives of the trustees are to apply the incoming resources of the Trust by making grants for the benefit of one
or more charitable institutions or individuals, including but not restricted to people with a disability or special needs,
education, training or for such other charitable purposes at the trustees’ discretion. The capital may be applied for
charitable purposes or retained by the trustees at their discretion.

The trustees identify projects and organisations they wish to support. Requests from people or organisations who apply
speculatively will be considered if they are pertinent to the Trust’s obiectives. Unsolicited requests from national
charities will generally only be considered if there is some public benefit to the Yorkshire region. The frustees also
have a policy that they make only one-off grants with no guarantees of future funding.

The charity does not carry ouf fundraising activities.
Public benefit

The trustees are aware of the Charity Commission’s advice on Charities and Public Benefit. The trustees confirm that
they have referred to the guidance contained in the Charity Commission’s general guidance on public benefit when
reviewing the Trust’s aims and objectives and in planning future activities and setting the grant making policy for the
year. The trustees do not discriminate against any party when considering their grant making policy.

The benefits of the charitable activities of the Trust are primarily to a section of the public in accordance with the
charitable objects described above in the trustee’s objectives and activities.

Achievements and performance
a) Review of activities and financial review

The main activity in the year is grant making. During the year the trustees made, or committed to making, grants
totalling £201,003 (2023: £307,016). There were 4 grants made or committed, of value between £3,003 and £100,000.
The list of grants is detailed in note 3.

The donations were made to a variety of charitable institutions. A brief description of three of the largest donations
are as follows:

A grant of £100,000 was made to Centrepoint. The grant was used to fund a full-time psychotherapist and a Training
Manager role. This will benefit the public by enabling Centrepoint to provide homeless young people with
accommodation, health support and life skills in order to get them back into education, training, and employment.

A grant of £50,000 was made to Bradford Literature Festival to support the delivery of the event held in June & July
2024. Bradford Literature Festival is one of the top three largest literature festivals in the UK and is Europe’s most
diverse literature festival,

A grant of £48,000 was made to Marie Curie (Bradford Hospice). The grant was used towards their nursing service in
the Marie Curie Bradford Hospice to enable the Hospice to fund two Marie Curle Nurse. This will benefit the public
by enabling Marie Cure Bradford Hospice to provide specialist care and support to those living with a terminal illness,
and their families.
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Trustee’s report (continued)
Total income exceeded expenses in the year by £265,645 (2023:£198,072).

Other investment gains {both realised and unrealised) amounted to £1,201,664 (2023 investment losses of £1,443,589)
to give an overall increase in funds of £1,467,309 (2023: decrease in funds of £1,245,517).

b} Investment policy and performance

The Trust’s investment policy seeks to achieve a balanced return from income and capital appreciation whilst
controlling the level of risk.

The investment income was £339,401 (2023: £576,701) and there was an increase in the value of the investments over
the year of £1,201,664 (2023: decrease in value of investments of £1,443,589).

The results for the year are given on page 9. The trustees consider the results for the year to be satisfactory given
current market conditions.

The source of funding for the Trust during the year ended 5 April 2024 is the above investment income of £539,401.
c¢) Plans for future periods

It is the intention of the trustees that the income of investments from the expendable endowment fund will be used for
charitable purposes in accordance with the objectives and strategies of the Trust,

As the charity’s grant making is funded out of income from the endowment fund the charity does not undertake any
fundraising activities and therefore does not have a fundraising policy.

The grant making policy of the charity includes small donations {on application) to causes within the objectives and
also larger donations to projects or organisations that the trustees have identified. The plan for the future is to donate
as much as possible, to deserving applicants, to a level that broadly matches the annual income received, thus enabling
the Trust’s funds to be maintained at a steady level.

Other policies
a) Reserves policy

The trustees intend to distribute the net incoming resources, which relate to investment income and realised
gains/losses, arising from year to year, although the trustees have the power to accumulate all or part of such incoming
resources for investment purposes as they see fit.

The charity received a donation of £9,536,460 in the year ended 5 April 2009 as an expendable endowment fund
which will provide an annual income to support activities and cover administration and support costs, The endowed
funds have increased over the years from capital appreciation.

Free reserves for the trust total £1,707,312 (2023: £1,433,244) being the unrestricted funds of the charity. Free reserves
have increased by £274,068 as income and realised gains exceeded total expenditure.

The cost of running the charity each year is estimated at £75,000. The current level of free reserves exceeds the annual
cost of running the charity however as noted above the trustees have the power to accumulate the incoming reserves
for investment purposes or future grants and donations.

b) Principal funding

The trustees are satisfied that the Trust’s assets are available and adequate to fulfil its obligations.

Registered number 1125586/ 5 April 2024
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Trustees’ report (continued)
Structure, governance, and management
a) Constitution

The Ken & Lynne Morrison Charitable Trust is an unincorporated charity (registered charity number 1125586)
established under a Trust Deed dated 28 March 2008.

b) Method of appointment or election of trustees

The power of recruiting and appointing future trustees’ vests with the current trustees. The current trustees are listed
on page 1.

¢) Policies adopted for the inductien

The trustees are mindful of their duties in connection with the induction and training for trustees and the trustees are
undertaking appropriate training and advice in relation to being a charitable trustee.

d) Organisation structure and decision making

At annual trustees’ meetings, the trustees collectively agree the broad strategy and areas of activity for the Trust,
including those of grant making, investment and risk management.

The trustees are empowered by the Trust Deed to apply the income of the Trust for any charitable purpose they think
fit subject to the objects of the Trust.

The trustees have the same full and unrestricted powers of investing and transferring investments as if they are
beneficially entitled to the Trust Fund.

¢) Key management personnel remuneration

The Trustees are responsible for the day to day running of the Trust and are deemed to act as key management
personnel. No trustees, or person with a family or business connection with a trustee, received remuneration in the
year, directly or indirectly, from the Trust (2023: £nil}.

f) Risk management

The trustees have reviewed the effectiveness of internal controls and are happy with the controls in place given the
simple nature of the Trust. There is also currently no need for an internal audit function given the straightforward
nature of the Trust.

Disclosure of information to auditor

The trustees who held office at the date of approval of this Trustees’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the Trust’s auditor is unaware; and each trustee has taken all the steps
that they ought to have taken as a trustee to make themselves aware of any relevant audit information and to establish
that the Trust’s audifor is aware of that information.

By order of the board L/k( ﬂ/\w

Lady Lynne Christina Morrison

Trustee
3 " De chars 2024

Myion Hall
Myton on Swale
Helperby

York

Yo61 20X
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The Ken & Lynne Morrison Charitable Trust

Trustees’ report and financiai statements
5 April 2024

Statement of Trustees’ responsibilities in respect of the Trustees’ report and the
financial statements

Under the trust deed and charity law, the trustees are responsible for preparing the Trustees’ Report and the financial
statements in accordance with applicable law and regulations. The trustees have elected to prepare the financial
statements in accordance with UK Accounting Standards, including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland.

The financial statements are required by law to give a true and fair view of the state of affairs of the charity and of the
income that exceeds expenditure in 2024.

In preparing these financial statements, generally accepted accounting practice entails that the trustees:
e select suitable accounting policies and then apply them consistently;
+ make judgements and estimates that are reasonable and prudent;

=  state whether applicable UK Accounting Standards and the Statement of Recommended Practice have been
followed, subject to any material departures disclosed and explained in the financial statements;

e state whether the financial statements comply with the trust deed, subject to any material departures disclosed
and explained in the financial statements;

»  assess the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and

e use the going concern basis of accounting unless they either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

The trustees are required to act in accordance with the trust deed of the charity, within the framework of trust law,
They are responsible for keeping proper accounting records, sufficient to disclose at any time, with reasonable
accuracy, the financial position of the charity at that time, and to enable the trustees to ensure that, where any
statements of accounts are prepared by them under section 132(1) of the Charities Act 2011, those statements of
accounts comply with the requirements of regulations under that provision. They are responsible for such internal
control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are reasonably
open to them to safeguard the assets of the charity and to prevent and detect fraud and other irregularities.
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Independent auditor’s report to the Trustees of Ken & Lynne Morrison Charitable Trust
Opinion
We have audited the financial statements of Ken & Lynne Morrison Charitable Trust (“the charity™) for the year ended

5 April 2024 which comprise the Statement of financial activities, Balance sheet, Cash flow statement and related
notes, including the accounting policies in note 1.

In our opinion the financial statements:

s pive atrue and fair view of the state of the charity’s affairs as at 5 April 2024 and of its incoming resources and
application of resources for the year then ended,

+ have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland, and

s have been properly prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion

‘We have been appointed as auditor under section 144 of the Charities Act 2011 (or its predecessors) and report in
accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the charity in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information

The trustees are responsible for the other information, which comprises the Trustees’ Report. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion or,
except as explicitly stated below, any form of assurance conclusion thereon.

Qur responsibility is to read the other information and, in doing so, consider whether, based on our financial statements
audit work, the information therein is materially misstated or inconsistent with the financial statements or our audit
knowledge. We are required to report to you if:

e based solely on that work, we have identified material misstatements in the other information; or

e  in our opinion, the information given in the Trustees’ Report is inconsistent in any material respect with the
financial statements.

We have nothing to report in these respects.



Independent auditor’s report to the members of The Ken and Lynne Morrison Charitable Trust (continued)

Matters on which we are required to report by exception
Under the Charities Act 2011 we are required to report to you if, in our opinion:
e the charity has not kept sufficient accounting records; or
s the financial statements are not in agreement with the accounting records; or
« we have not received all the information and explanations we require for our audit.
We have nothing to report in these respects.
Trustees’ responsibilities

As explained more fully in their statement set out on page 5, the trustees are responsible for: the preparation of financial
statements which give a true and fair view; such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error; assessing
the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and
using the going concern basis of accounting unless they either intend to liquidate the charity or to cease operations, or
have no realistic alternative but to do so.

Aunditor’s responsibilities

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of the act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report that includes our
opinion.

Reasonable assurance is a high level of assurance but does not guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Extent to which the audit was considered capable of detecting irregularities

‘We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and then design and perform audit procedures responsive to those risks, including obtaining audit evidence that is
sufficient and appropriate to provide a basis for our opinion. However, responsibility for the prevention and detection
of fraud ultimately rests with both those charged with governance and management of the charity.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, our procedures included the following:

» obtaining an understanding of the legal and regulatory framework applicable to the charity by considering the
nature of the industry in which the charity operates and enquiring of management; and

e identifying the key laws and regulations considered to have a direct impact on the financial statements including
UK Charities Act 2011, UK Generally Accepted Accounting Practice and UK tax legislation,

e agsessing how the charity is complying with the applicable legal and regulatory framework by making further
enquiries of management and observing the charity's control environment regarding compliance with regulations
and fraud prevention; and

o  assessing the susceptibility of the charity's financial statements to material misstatement, inchiding how fraud
might occur, by considering the effectiveness of the charity's accounting systems and controls and how these
were monitored by management. Where the risk of material misstatement was considered to be higher in certain
areas, further audit procedures were designed to address this increased risk; and



Independent auditor’s report to the members of The Ken and Lynne Morrison Charitable Trust (continued)

¢ discussing amongst the engagement team how and where fraud might occur in the financial statements and any
potential indicators of fraud.

Audit response to risks of irregularities identified
Our procedures to respond to risks identified included the following:

* reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations; and

» enquiry of charity’s secretary responsible for compliance to identify any instances of non compliance with
laws and regulations; and

s enquiry of management, those charged with governance and other relevant parties around actual and
potential litigation claims ;and

s reviewing minutes of meetings of those charged with governance; and

¢ performing audit work over the risk of management override of controls, including rationale of significant
transactions outside the normal course of the objectives, and reviewing accounting estimates for bias; and

¢ communicating identified laws and regulations and potential fraud risks to all engagement team members
and assessing whether there are any indications of fraud or non-compliance with laws and regulations
throughout the audit.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

A further description of our responsibilities is available on the FRC's website at: htips:/www.frc.org.uk/auditors/

audit-assurance/auditor-s-responsibilities-for-the-audit-of-the-fi/description-of-the-auditor®/c, E2%8 0%699s

responsibilities-for.  This description forms part of our auditor's report.

Use of our report

This report is made solely to the charity’s trustees as a body, in accordance with section 144 of the Charities Act 2011
(or its predecessors) and regulations made under section 154 of that Act. Our audit work has been undertaken so that
we might state to the charity’s trustees those matters we are required 1o state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Paul Johnson FCA, Senior Statutory Auditor

for and on behalf of Robert Whowell & Partners LLP, Statutory Auditor
Chartered Accountants

Robert Whowell & Partners LLP

Westwood House

78 Loughborough Road

Quorn

Leicestershire

LE12 $DX gnf2df

Robert Whowell & Partners LLP is eligible 1o act as an auditor in terms of section 1212 of the Companies Act 2006



Statement of financial activities
Jor the year ended 5 April 2024

Income and endowments from:
Investments
Other income

Total income and endowments

Expenditure on:
Charitable activities
Raising funds (investment management)

Total expenditure
Net gains/(losses) on investments

Net incomef{expenditure}

Net movement in funds

Reconciliation of fands
Funds at 6 April 2023

Funds at 5 April 2024

The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial statements

5 April 2024
Unrestricted Endowment Total Total
Note funds funds 2024 2023
£ £ £ £
539,401 - 539,401 576,701
1,638 - 1,638 1,664
541,039 - 541,039 578,365
2 {209,109) - (209,109) (313,676)
(66,285) - (66,283) {66,617)
(275,394} - (275,394) (380,293)
6 8,423 1,193,241 1,201,664 (1,443,589)
274,068 1,193,241 1,467,309 (1,245,517)
274,068 1,193,241 1,467,309 (1,245,517
1,433,244 15,236,854 16,670,098 17,915,615
8 1,707,312 16,430,095 18,137,407 16,670,098

The notes on pages 12 to 16 form part of these financial statements.
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Balance sheet
as at 5 April 2024

Fixed assets
Investments
Cash investments

Current assets

Cash at bank and in hand
Unpresented income
Income tax refund due

Creditors: amounts falling due within one year
Net current assets
Net assets

The funds of the charity
Endowment funds
Unrestricted funds

Total charity funds

The notes on pages 12 to 16 form part of these financial statements.

Note

The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial statements

5 April 2024

2024 2023

£ £
16,999,912 14,673,245
414,087 1,437,466
17413999 16,110,711
744,602 646,131
1,638 1,521
746,240 647,652
(22,832) (88,265)
723,408 559,387

- 18,137,407 16,670,098
16,430,095 15,236,854
1,707,312 1,433,244
18,137,407 16,670,098

These financial statements were approved by the board of trustees” on 3 “’ﬂtfep}é{/ de.and were signed on its

behalf by:

Lady Lynne Christina Morrison
Trustee

Mrs Andrea Shelley
Trustee

Registered number 1125586/ 5 April 2024
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Cash Flow Statement
Jor vear ended 5 April 2024

Cash flows from operating activities
Net income/{expenditure) for the reporting period
Adjustments for:
(Gains)losses on investments
Dividends, interest from investments
(Decrease)/increase in creditors
(Increase)/decrease in debiors

Net cash used in operating activities

Cash flows from investing activities
Dividends, interest from investments
Net proceeds from sale/(purchases) of investments

Net cash provided by investing activities
Net cash provided by/(used in) financing activities

Change in cash and cash equivalents in the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash investments
Cash at bank and in hand

Cash and cash equivalents at the cnd of the year

The notes on pages 12 to 16 form part of these financial statements.
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The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial staterents

5 April 2024
Note 2024 2023
£ £
1,467,309 (1,245,517
6 (1,201,664) 1,443,589
(541,039) (578.365)
(65,433) 52,801
(117 5,161
(340,944) (322,331)
541,039 578,365
(1,125,003) (302,447)
(583,964) 275,918
{924,908) (46,413)
2,083,597 2,130,010
1,158,689 2,083,597
414,087 1,437,466
744,602 646,131
1,158,689 2,083,597
11



Notes

The Ken & Lynne Morrison Charitable Trust

Trustees’ report and financial statements
5 April 2024

(forming part of the financial statements)

1

Registered number 1125586 / 5 April 2024

Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the Trust’s financial statements.

Basis of preparation and assessment of going concern
The Trust is a public benefit entity.

The financial statements have been prepared under the historical cost convention, as modified by the
revaluation of investments to market value and are in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice appliable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Treland (FRS 102) {effective 1
January 2019) {*the SORP*), the Charities Act 2011 and applicable United Kingdom accounting standards.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the
Charities {Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘“true and fair
view’. This departure has involved following Accounting and Reporting by Charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
issued onl January 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Trustees consider that there are no material uncertainties about the Trust’s ability to continue as a going
concern. The most significant area of risk in this year and for the future is around the valuation of the
investments. This however is not a going concern risk as there Is a significant net asset balance at year end
and the trustees have control over the level of grants the Trust awards.

Incoming resources
Investment income and bank interest is accounted for on an accrual basis.
Resources expended

All expenditure is accounted for on an accruals basis and has been listed under headings that aggregate all
the costs directly attributable to that activity. Where costs (including overheads) cannot be directly attributed
they have been allocated to activities on a basis consistent with the use of resources and the time spent on
those activities,

Governance costs are those incurred in the governance arrangement of the charity which relate to the general
running of the charity as opposed to those costs associated with generating funds or charitable activities and
its costs are primarily associated with constitutional and statutory requirements.

Taxation

The Ken & Lynne Morrison Charitable Trust is considered to pass the tests set out in Paragraph 1 Schedule
6 Finance Act 2011 and therefore it meets the definition of a charitable trust for UK income tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains received
within categories covered by Part 10 Income Tax Act 2007 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes. No
tax charge has arisen in the year (2023: £nil).

12



The Ken & Lynne Morrison Charitable Trust

Trustees’ report and financial statements
5 April 2024

Notes (continued)

1

Accounting policies (continued)
Cash and cash equivalents

Cash at bank and in hand is held to meet the grant making activity and the day to day running costs of the
charity.

Cash investments are cash balances held within the Trust’s investment portfolio.
Creditors

Creditors are amounts owed by the charity. They are measured at the amount that the charity expects to have
to pay to settle the debt.

Funds accounting

The expendable endowment fund has been established by the donor to generate income fo be used for the
objectives of the Trust and therefore will represent a core fund for continuing activities. However, the trustees
do have the option (if needed) to spend the expendable endowment fund as and when required. The incoming
resources from endowment funds are unrestricted. The capital appreciation of these funds remain endowed
funds. Unrestricted funds are available for the use at the discretion of the trustees in furtherance of the
charitable objectives of the Trust.

Fixed asset investments

Investments are stated at market value being the bid price or the last traded price at the date of the net assets
statement,

The realised and unrealised gains on investments are reflected in the statement of financial activities as they
arise. Realised gains and losses on investments are calculated as the difference between sales proceeds and
opening market value (purchase date if later). Unrealised gains and losses are calculated as the difference
between the market value at the year end and opening market value (or purchase date if later). Realised and
unrealised gains are separated in the notes to the accounts.

Expenditure on charitable activities

2024 2023

£ £

Grants (note 3) 201,003 307,016
Governance costs (note 4) 8,106 6,660
209,109 313,676

Registered number 1125386/ 5 April 2024 13



The Ken & Lynne Morrison Charitable Trust

Trustees” report and financial statements
5 April 2024

Notes (continued)

3 Grants payable
Donations totalling £201,003 (2023: £307,016) were made during the year.

There were 4 grants made to organisations during the year as detailed below:

Centrepoint

Bradford Literature Festival

Marie Curic

Bradford Inclusive Disability Service

4 Governance costs

Management and administration costs:

Axudit fees
Accounting advice and other professional fees

5 Trustees’ remuneration and expenses

2024

4,380
3,726

8,106

2024
£

100,000
50,000

2023

3,000
3,660

6,660

No remuneration or expenses were paid to the trustees for their services during the year (2023: £nil).

Mo staff were employed by the Trust during the year (2023: norne).

Registered number 1125586 / 5 April 2024
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Notes (continued)

6 Listed Investments

Investments at market value at 6 April 2023

Add: investments purchased in the year (at cost)
Deduct: investments sold in the year (at market vajue)
Deduct: investments purchased and sold during the year

Net gain/(loss) on revaluation
Investments at market value at 5 April 2024

Proceeds of investments sold in the year
Deduct: investments sold in the year (at market value)

Deduct: investments purchased and sold during the year

Realised gain/(loss)

Net gain/{loss) on revaluation
Realised gain/(loss)

Gains/(losses) on investments

7 Creditors: amounts falling due within one year

Accruals - Investment managers fees
Accruals - Audit and accountancy fee
Accruals - Donations made

Registered number 1125586/ 5 April 2024
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2024
£

14,673,245
2,801,225
(1,667,799)

1,193,241

16,999,912

1,676,222

(1,667,799)

8,423

1,193,241
8,423

1,201,664

2024

15,326
7,506

22,832

5 April 2024

2023
£

15,814,387
1,849,750
{1,653,750)

(60,692)

(1,276,450)

14,673,245

1,547,303
(1,653,750)

(60,692)

{167,13%)

(1,276,450)
(167,139)

(1,443,589)

2023

16,989
6,660
64,616

88,263

15
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Trustees’ report and financial statements

Notes (continued)

8 Analysis of net assets between funds

The reserves of the charity can be allocated to net assets as follows:

5 April 2024

Expendable Total Total

endowment  Unrestricted 2024 2023

£ £ £ £

Investments at market value 16,430,095 569,817 16,999,912 14,673,245

Cash at bank and in hand - 1,158,689 1,158,689 2,083,597
Other net current liabilities - (21,194) (21,194) (86,744)
16,430,095 1,707,312 18,137,407 16,670,098

Registered number 1125586 / 5 April 2024
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The Ken & Lyane Morrison Charftable Trust
5 April 2023

Trustees’ report (continued)

The trustees present thearsepon along with the financial statements for the year ended 5 April 2023. The financial
statements ha_ve been prepared in accordance with the accounting policies set out on pages 12-13 and comply with the
trust deed, Charities Act 2011 and Accounting and reporting by Charities: Statement of Recommended Practice in
accordance with the Financial Reporting Standard 102 applicable in the UK and Republicof Ireland (FRS 102).
Principal risks and uncertainties

Financial risk management objectives and policies

The. ’gmst uses financial instruments comprising cash and investmients. The main purpose of these is to finance the
workmg capital of the Trust and the longer-term income and capital needs.

The Trust considers moveinents in invéstment prices and returns to be its main risk. This risk is mitigated by using an
mvestment fund manager and having a diversified investment portfolio.

Objectives and activities

The objectives of the trustees are to apply the incoming resources of the Trust by making grants for the benefit of one
or more chariiable institutiotis or individuals, including but not restricted to people with a dissbility or special needs,
education, fraining or for such other chavitable purposes at the trustees’ discretion. The capital may be applied for
charitable purposes or retained by the trusteées at their diseretion.

The trustees identify projects and organisations they wish to support. Requests from people or organisations who apply
speculatively will be considered if they are perfinent to the Trust's objectives. Unsolicited requests from national
charities will generally only be considered if there is some public benefit to the Yorkshire region. The trustees also
have a policy thet they make only one-off granis with no guarantees of future imding.
The charity does not carry out fundraising activities;
Public benefit
The trustees are aware of the Charity Commission’s advice on Charities and Public Benefit. The trustees confirm that
they have referred to the guidance contained in the Charity Commission’s general goidance on public benefit when
reviewing the Trust’s aims and objectives and in planning future activities and setting the grant making policy for the
year. The trustces do not discriminate against any party when considering their grant making policy.
The benefits of the charitable activities of the Trust are primarily fo a section of the public in accordance with the
charitable obj'etﬁs described above inthe trustee’s objectivés and activities.
Achievements and performance

a) Review of activities and finaneial review
The main activity in the year is grant making; During the year the trustees made, or committed to making, grants
totalling £307,016 (2022: £594,276). There were 5 grams made or committed, of value between £2,400 and £100,000.
The list of grants is detailed in niote 3.
The donations were made to a variety of charitable institutions. A brief description of three of the largest donations
are as follows:
A grant of £100,000 was made to Centrepoint. The grant was used to fund two psychotherapists and a Jobs and
Education role. This. will benefit the public by crabling Centrepoint to provide homeless young people with
accommodation, health support and life skills in order to get them back into education; training, and employment.
A grant of £100,000 was made to the Bradford District Community Foundation, specifically “The Bradford Fund'.
‘The grant was used to support and enable vital services provided by Community Organisations in Bradford giving via
trusted advice and resources. This will benefit the public by helping these Community Organisations to address
inequalitics and create opportunities.
A grant of £64,616 vias made to Samaritans. The grant was used to fund the second year running costs of the new
Bradford Samaritans branch. It is expected these funds will be used to drive volunteer recruitment and the Hub’s
fundraising initiatives to help secure the fature of the Bradford branch.

Registered number 1125586/ 5 April 2023
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Trustee’s report (continued)
Total income exceeded expenses in the year by £198,672 (2022: expenses exceeded income by £180,989).
Other isvestment losses (both realised and unrealised) amounted to £1,443,589 (2022: investment gains of £1,231,163)
to give an overall decrease in funds of £1,245,517 (2022: increase in funds of £1,650,174).

b) Investiment policy and performance
The Trust’s investment policy seeks to achieve a balanced return from income and capital appreciafion whilst
controlling thé level of risk.
The investment income was £576,701 (2022: £489,557) and there was 4 décrease in the value of the investmeiits over
the year of £1,443,589 {2022 increuse in valu¢ of investménts of£1,231,169).
The results for the year are givén on page 9: The trusteés consider the resilts for the year to be satisfactory given
‘current market conditions.
The source of fonding for the Trust durinig the year ended 5 April 2023 is the above investment income of £576,701
and other income of £1,664.

¢) Plans for futare periods
Tt is the intention of the trustees that the income of investments from the expendable endowment fund will be used for.
charitable purposes in accordance with the objectives and strategies of the Trust.
As the charity’s grant making is funded out of income from the endowment fund the chiarity does not undertake any
fimdraising activities and therefore does not have s tindraising policy.

The grant making policy of the charity includes small donations (on application) to causes within the objectives and
alyo larger donations fo projects or erganisations that the trusiees have identified. The plan for the future is to donate-
as much as possible, to deserving applicarits, to 2 level that broadly matches the annual income received, this enabling
the Trust’s funds to bé naintairied at'a steady level.
Other policies

a) Reserves policy
The trustees intend to distribute the net incoming resources, which reldte o investinent income .and realised
gains/losses, drising from year to year, althoigh the trustees have the power t© accumulate all or part of such incoming
resources for investmeat purposes as they see fit.
The charity received a domation of £9,536,460 in the year ended 5 April 2009 as an experidable endowment fund
which will provide an annual income fo support activities and cover administration and support costs. The endowed
funds have increased over the years from capital appreciation.
Free réserves for the trust total £1,433,244 (2022: £1,402,311) being the uinrestricted funds of the charity: Free reserves
have increased by £30,933 23 income exceedéd total éxpenditure and realised losses.
The cost of running the chatity each year is estimated at £75,000. The current level of free reserves exceeds the annual
cost of runnirig the charity hiowever as rioted above the trustees have the power to sccumulate the incoming reserves
for investment purposes or future grants and donations.

b) Principat funding
The trustees are satisfied that the Trust’s. assets are available and adequate to fulfil ifs obligations.

Registered number 1125586/ 5 April 2023
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Trustees” report contimued)
Structure, governance, and management
a) Constitartion

The Ken & Lynne Morrison Charitable Trugt &5 an unincorporated charity {registered charity rumber 1125586)
established uader a Trust Deed dated 28 March 2008, ' ' - '

b) Method of appointment or election of trustees
The powlez of recruiting and appointing future trustees’ vests with the current trustees. The current trustees are listed
on page 1.

¢} Policies adopted for the induction
The trustees are.mindful of their duties in comnection with the induction and training for trustees and the trustees are
underiaking appropriate training and advice in relation to being a charitable trustee.

@) Organisation structure and decision making
At annual frustees” meetings, the trustees collectively agree the broad strategy and areas of activity for the Trust,
including those of grant making, investment and risk management.
The trustees are empowered by the Trust Deed to apply the income of the Trisst for any charitable purpose they think
fit subject to the objects of the Trust.
The trustees have the same full and unrestricted powers of investing and transferring invéstments as if they are
beneficially entitled to the Trast Fund.

¢) Xey management personnel remuneration
The Trustees are responsible for the day to day running of the Trust and are deemed to act as 'key management
personnel. No trustees, or person with a family or business connection with a trustee, Teceived remunération in the
year, directly or indirectly; from the Trust (2022: £nil}.

f) Rigk management
The trustees have reviewed the effectivencss.of intemnal controls and are happy with the controls in place given the
simple nature of the Trust. There is also currently no need for an internal audit function given the straightforward
nature of the Trust,
Disclosure of information to anditor
The trustees who held office at the date of approvat of this Trustees’ repott confirin that, 5o far as they are each aware,
there is no relevant audit information of which the Trust’s zuditor is unaware; and each trustee has taken all the sieps
that they oughtt_ol;avefakm as a trustee to make themselves aware of any relevant audit information and to ¢stablish
that the Trust’s auditor is aware of that-infortation.

By order of the board , ﬂ

Lady Lynne Christina Morrison
Trustee

23°" Janee d 2024,
Myton Hall
Myion on Swale
Helperby
York
Y061 20X
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Statement of Trustees’ responsibilities in respect of the Trustees’ report and the
financial statements

Under the trust deed and charity law, the trustees are resporisible for preparing the Trustees’ Report and the financial
statements in accordance with applicable law and regulations. ‘The trustees have elected o prepare the fimancial
statements in accordance with UK. Accounfing Standards, inctuding FRS 102 The Fisancial Reporting Standard
applicable in the UK and Republic of ireland
The financial statemients are required by law to give a trué and fair view of the state of affairs of the charity and of the
mcome that exceeds expenditure in 2023.
In preparing these financial statements, generally accepted accounting practice entails that the trustees:

s select suitable accounting policies and then apply them consistently;

® make judgements and estimates thaf are reasonabsle and pradent;

¢  state whether applicable UK Accounting Standards and the Statement of Recommiended Practice have been
followed, subject to any material departures disclosed and explained in the financial statements:

e state whether the financial statéments coniply with the trust deed, subject to'any materiat departures disclosed
and explained in the financial statements; '

e assess the charity’s ability fo continus a5 a goiitg concem, disclosing, as applicable, matters related 6 going
concemn; and

@ use the going concern basis of accounting unless they either intend to fiquidate the charity or to cease
operations, or-have no realistic altermative but to do so.

The trustess are required to act in accordance With the frust deed of the chiarity, within the framework of trust law.
They aré responsible for keeping proper atcounting records, sifficient to disclose. af any time, with reasonable
accuracy, the financial position of the charity at that tinve, and to. enable the tnistees to énsute that, where any
statéments of accounts ar¢ prepared by them under section 132(1) of the Charities Act 2011, those statemerits of
accounts comply with the requirements of régulations under that provision. They are responsible for such internal
control as they determine is necessaty to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud ot error, and have general responsibility for taking such steps as are reasonably
open to them to safeguard the assets of the charity and to prevent and detset fraud and other irregularities.

Registered number 1125586 / 5 Aprit 2023



Independent auditor’s report to the Trustees of Ken & Lynne Morrison Charitable Trust
Opinion
We have audited the financial statements of Ken & Lynne Morrison Charitable Trust (“the charity”) for the year ended

5 April 2023 which comprise the Statement of financial activities, Balance sheet, Cash flow statement and related
notes, including the accounting policies in nofe 1.

In our opinion the financial statements:

* give a‘tme and fair view of the state of the cherity’s affairs as 4t 5 April 2023 and of its incoming resources and
application of resources for the year then ended;

* have been properly prepared in accordance with UK accounfing standards, including FRS 102 The Fimancial
Reporting Standard applicable in the UK and Republic of Ireland; and

» have been properly prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion

We fiave been appointed as auditor under section 144 of the Charities Aet 2011 (or its predecessors) and report in
accordance with régulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Anditing (UK) (“ISAs (UK)") and applicable
law. Qur responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the charity in accordance with, UK <thical requirements inclading the FRC Ethical Standard. We
believe that the audit evidenice we have obtained is a sufficient and appropriate basis for our opinion.

‘Coaclusions relating to going concérn
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Basedonﬂmwmkwehaveperfmmad,wehavenot:damﬁedmmmmmmumrelanngtoevemor
conditions that, individually or collectively, may cast significant doubt on the charity’s ability 16 continue as a going
concermn for 2 period of at least twelve months frorn when the financial statemerits dré authorised for issue.

Our resporisibilities and the responsibititiés of the trsteds with respect to going concem are deseribed i the relevant
sections of this report.

Other information

The trustees are responsible. for the other information, which comprises the Trustees® Report. Our opinion on the
financial staterwents does not cover the other information and, aceordingly, we do not express an audit opinion or,
ekcept as sxplicitly stated below, any form of assurance eonclusion thereon,

Our responsibility is to read the other information and, in doing 50, consider whether, based or our financial statements

audit work, the information therein is materialty !msstamdotmmstentwahﬂaeﬁnmmai statements-or ou audit
knowledge. We are required to report to you ift

s based solely on that work, we have identified material misstatements in the other information; or
e  in our opinion, the information given in the Trustees’ Report is inconsistent in any material respect with the
financial statements.
We have nothing to report in these réspects.



Independesit auditor’s report to the membors of The Kén and Lynne Morrison Charitahle Trust (contined)

Matters on which we are required to report by exception
Under the Charities Act 2011 we are requited to teport io you if, in our opinion:

o the charity has not kept sufficient accounting records; or

»  the financial statements ate not in agreérient With the accounting records; or

 we have not received all the mformation and explanations we require for our audit.
We have nothing to report in these respects.
Trustees” responsibilities
As explained faore fully in their statemeiit set out on page 5, the trustees are resposisible for: the preparatio of finaricial
statements which give 2 true and fair view; such intérnal contfol as they determine is necessaty to enable the
preparation of financial statements that are free from matérial misstate nent, whether due to frand or error; asseéssing:
the charity’s ability to continue as a going eoncem, disclosing, as applicable, matters related o going concern; and
using the going concern basis of aceounting unless they either intend to liquidate the charity ot to cease operations, or
have no realistic alternative but to do so.
Auditor’s responstbilities
We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordanee with.
regulations niade urider section 154 of the act.
Our objectives are to obtain reasonable assurance about whether the financial statemerits as a whole are free from
material misstatement, whether due to fraud or error, and to issue onr opinion in an auditor’s Teport that includes our
opinion.
Reasonable assurance is a highilevel of asurance but does not guarantee that an audit conductéd in accordance with
ISAs (UK) will always detect a material misstatement when if exists. ‘Misstatements can arise from frand or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the ecohornic
decisions of users taken on the basis of the financial statements.
Irreguizn{ﬁes,jii:cluding fraud, are instances of non-compliance with laws and regidations. We design procedures in
line with our responsibilities; outlined above, lo detect material misstatements ‘i sespect of ircgularities, including
fraud. The extent to which-our proceduires are capable of detecting irregularities, including fraud, is detailed below.
Extent to which the audit was considered capable of detecting irregiilarities
We identify and assess the risks of material misstatement of the financial statements, whther due to fraud or error,
and then design and perform audit précedures responsive to those risks, including obtaining audit évidence that is
sufficient and appropriate to provide a basis for our opinion. However, responsibility for the prevention and detection
of fraud ultimately rests with boih thase charged with governance and management of the charity.
In identifying and ussessing fisks of material misstatement in respect of irregularities, ingluding freud and non-
compliance with laws and regulations, our-procedures included the following:

¢  obtaining an understanding of the legat and regulatory framework applicable to the charity by considering the
nature of the industry in which the charity operates and enquiring of management; and

identifying the kéy laws and regulations considered to have adirect impacton the finanicial stafements including
UK Charities Act 2011, UK Generally Accepted Agcounting Practice'and UK tax legislation,

s assessing how the charity is complying with the applicable legal and regulatory framework by making farther
enquiries of management and observing the charity’s control environment regarding compliance with regulations
and fraud prevention; and

e assessing the susceptibility of the charity's finanicial staternents to material misstatement, including how fraud
might occur, by considering the effectivenéss of the charity's accountifig systenis and controls and how these
Were monitored by mianagement. Where the risk of material misstatemient was considéred to-bé higher in certain
areas, further audit procedures were designed fo address this increased risk; and



Independent auditor’s képort to the members of The Ken and Lyune Morrisorn Charitable Trust (continued)

®  discussing amongst the engagement tearit how and where fraud miglit ocour in the financial statements and any

potential indicators of fraud.
Andit response to risks of irrégilarities identified
Our procedures to respond 10 risks identified included the following:
®  reviewing financial statement disclosures-and testing to supporting documentation to assess compliance with

applicable laws and regylations; and

®  enquiry of charity’s secretary responsible for compliance to identify any instances of non compliance with
laws and regulations; and ) '

® enquity of management, those charged with governance and other relevant parties around actual and
potential litteation claims ;and

*  Teviewing minutes of meetings of those charged with governaace; and

¢  performing audit work over the risk ofmam,gemm override of controls, including rationale of significant
transactions outside the normial course of the objectives, and reviewing aceounting estimates for bias; and

*  communicating identified faws and regulations and potential fraud risks to all engagement team members
and assessing whether there are any indications. of fraud of non-compliance with laws and regulations
throughout the audit.

Bocause of the inherent limitations of an audit, there is a risk that we will not detecs all irregularities, including those

A further deseription of our responsibilitics is available on the FRC's website at:
audit-assurance/auditor-s-responsibilities; r-the-audit-of-the-fi/description-of - the-:
rTesponsibilities-for.  This deseription iption forms part of our auditor's report.

Use of our report

This report is made solely to'thie charity’s trustees as a body, in accordance with section 144 of the-Charities Act 2011
{or its predecessors) and regulations made under section 154 of that Act. Our andit work has beer undertaken so that
we ntight state to the charity’s trustees those matters we are required fo state to them in an auditor’s report.and for no
other purpose. To the fullest extent permitied by law, we do not acéept or assume responsibility to anyone other than
the charity and its trustées as a body, for our audit work, for this report, or for the. opinions we have formed.

N (a—

P.D Johason FCA

for and on behaif of Robert Whowell & Partners LLP, Statutory Auditor
Robert Whowell & Partners LLP

78 Loughborough Road

Quorn '

LB DX 12y

hitps://www.fre.org ui/auditors/

www. fre
%/c.E2%80%99s

Robert Whowell & Partners LLP is eligible to act as an auditor i terms of section 1212 of the Compayiies Act 2006



Statement of financial activities
Jor the year ended 5 April 2023

Income and endowments froin:
Investménts

Other income
Total income and endowmests

Expenditure on:.
Raising funds (investmerit nranagement)

Tofal expenditare
Net {losses)/gains on investments
Net (expenditare)income

Net provement in funds

Funds at 6 April 2022

Funds at 5 April 2023

The Ken & Lynne Morrison Charitable Trust
Trustees” report and financial statenents

5 April 2023
Unrestricted  Enndowmint Total Total
Note fauds- Tundy 2023 2022
£ £ £ £
576,701 - 576,701 489.557
1,664 - 1,664 1,756
578,365 - 578,365 491313
2 (313,676) - (13576 (600,096)
(B6,617) - (66,617 (72,206)
{380,293) . (380.293) (672302
6 (I67139)  (1,276450) (1,443589) 1,231,163
30933 (12764500 (1245517  1,050.174
30933 (1,276450) (1245517) 1,050,174
1402311 16513304 17915615  16,865.441
8 1,433,244 15236854 16670498 17915615

The notes on pages 12 to 16 fonm part of these finiancial statements.

Regisiered number 1125586 / 5 April 2023




Balance sheet
as at 5 April 2023

Investments
Cash mvestments

Curreat assety
Cmabmkmﬂmhand

Incometaxreﬁmddm

Net current assets
Net assets

The funds of the charity

Total charity funds

The Ken & Lynne Morzison Charitable Trust
Trustees® report and finaseial statements

The notes on pages 12 to 16 form part of these financial statements.

5 Aprit 2023
Note %023 2022
£
§ 14673245 15814387
1,437,466 1,645.788
16,110,711 17,460,175
646,131 484,222
~ 5178
1,521 1,504
647,652 496,904

7 {88,265) (35.469)
559,387 455,440
16,670,098 17915615

8 15236854 16513304
8 1,433,244 1,402,311
8 16,670.098 17915615

These financial statements were approved by the board of trustees’ Bnﬁ“‘% 2024-and were signed on its

behalf by:

Lady Lyone Christina Morrison
Trustee

Registered number 1125586/ 5 April 2023
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Cash Flow Statement
Jor year ended 5 April 2023

Cash fiows from operatipg activities:
Net (expenditure)/income for the reporting period
Adjustinents for:
Lossesi(gains) on investmenis
Dividerads, Interest from investmenits
Increase in ereditors
Decreaseffincrease) in debtors

Net cazh used in operiting activities
Cash flows from investiag activities
Dividends, interest from investments
Net proceeds from salef(purchiases) of investments

Net cash provided by investing activities
Net cash provided by/{used in) finanieing activities

Change in cash and cash equivalents in the year
Cash and cash equivalents at the beginning of the vear

Cash and cash equivalents at the cad of the year

Cash investments
Cash at bank 4nd in hand

Cash and cash eguivalents at thie end of the year

The notes on pages 12 to 16 form part of these finaneial statéments.

Registered number 1125586 / 5 Apiil 2023

The Ken & Lynae Morrison Chatitable Trust

Notwe

Trustees® veport and financial statements

5 April 2023
2023 2022
£ £
(1,245,517 1.050.174
1,443,589 (1.23L.163)
(578.365) (491,313)
52,861 11,965
5,161 (4,059)
(322,331) (664,396)
378,365 491313
(302,447) 695228
275918 1186541
46,413) 522,145
2,130,010 1,607.865
2,083,597 2,130.010
1,437,466 1,645.788
646,131 484,272
2,083,597 2,130,010
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-Notes

The Ken- & Lymla Morrison Charitable Trast
Trustees” report and financial statements
5 April 2023

(forning part of the Jimancial statements)

1

Accounding poficies
‘The following accounting poligies have been applied consistenily in dealing with items which are considered
material in relation to the Trust’s financial statements,

Basis of preparation and assessment of going coticern
The Trust is a public benefit entity.

The financial statements have been prepared under the historical cost convention, s modified by the
mmm&immmwmkam%mdammamQMW&hAmmﬁngm Reporting by
Charities: Statement of Recommended Practice appliable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Treland (FRS 102) (effective 1
January 2019) (‘the SORP"), the Charities Act 2011 and applicable United Kingdem accounting standards.

‘The financial statemﬁmhmbemprmedmgwea‘tmamdfan’ view and have departed from the

The Trustees corisider that there are no matertal uncertainties about the TFrust’s ability to continue as a going
concern. The most significant area of risk in this year and for the futute is around the valuation of the
investments. This however is not a going concern risk as there is a significaiit net asset balance at year end
and the trustees have control over the level of grants the Trust awards.

Encoming resources
Investment income and bank interest is accounted for on an accrual bagis,
Resources expended

All expenditure is accounted for on an accritals basis and has been listed under headings that aggregate all
the costs directly atiributable to that activity. Where-costs (including overheads)cannot be directly atiributed
they have been allocated to activitics on a basis consistent with the use of resources and the time spent on

Gﬁvemancgcom are those inewrred in the governapce arrangement of thé charity which relate to the general
running of the charity as opposed to those costs associated with generating fimds or charitable activities and

its costs are primarily associated with constitutional and statutory requirements.
Taxation
The Ken & Lynne Mortisor Charitable Trust is considered to pass the fests sef out in Paragraph 1 Schedule

6 Finance Act 2011 and therefore it-méets. the definition of a charitable trust for UK income tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains received
within eaiegories covered by Part 10 Tncome Tax: Act 2007 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes. No
tax charge has arisen in the year (2022: £riil).

Eegistered mumaber 1125586/ 5 April 2023 12



The Ken & Lynne Marrison Charitable Trust
Trustees™report and financial statements
5 April 2023

Motes (continued)

1

Registered number 1125586 / 5 April 2023

Accounting policies (continued)
Cash and cash eguivalents
Cash at bark atid in hatd is held to meet the grant making activity and the day to day running eosts of the

-charity,

Cash investments are cash balances held: within the Trust’s investment portiolio.
Creditors

Creditors are amoumts owed by the charity. They are measured at tiie amount that the charity expects to have
to pay to settle the debt.

The expendable endowment fund has been ‘esteblished by the donor to generate inconie to be used for the-
objectives of fhe Trust and therefore will represent  core fund for coritinuing activities. However, the trustecs
dohave the option (if needed) to spend the expendable endowment fund as and when required. The incoming
resources from endowment funds ars unrestricted. The capital appreciation of these funds remain endowed
funds. Unrestricted funds are-availdble for the use at the discretion of the tristees m furtherance of the
charitable objectives of the Trust.

Fixed asset investments

Investments are stated at market value being the bid price or the last traded price at the date of the nét assets
statement.

The realised and unrealised gains on invesiments are reflected ia the statement of financial activities as they
arise. Realised gains-and losses oii investmerits are calculated ¢ the difference between sales tgmmeds and
opening market value (purchase dats if Iatér). Unrealised gatns and losses: are-calculated as the difference
between the market value at the year end and opening market valué (or purchase date if later), Realised and
unrealised gains dre separated in the notes to-the accounts,

Expenditure on charitable activities
2023 2022
£ £

Grants (note 3) , 367,016 504,276
tovernanee ¢osts (note ) 6,660 5.820

313,676 600,096

I3



The Ken & Lynne Moirison Charitable Trust
5 April 2023

Notes (continued)
3 Graets payabie
Donations totailing £307,016 (2022: £594,276) were made during the year.

There were 5 grants made t0 organisations during the year as detailed below:

Ceritrepoint
Bamuiritans (Bradford)
Marié Canie

Bradford Inclosive Disability Service

4 Governance costs

Audit fees _
Accounting advice and other professional fees

3 ‘Trustees’ remuneration and expenses

3,000
3,660

6,660

100;0606
160,000
64,616

307,016

No remuneration or expenses were paid to the trustees for their services during the year (2022: £nil).

No stzff were eniployed by the Trust during the vear (2022 none).

Registered number 1123586 / 5 April 2023
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Notes (continued)
6 Listed Investments
Investments ot markst value at 6 April 2022

Add: investments. purchiaied in the year (at cost)
Deduct: ihvestments sold in the year (4t market value)
Net (loss)igain on revabiation

Investments at markei valoe at 5 April 2023

Proceeds of investirients sold in the year
Deduct: investinents soid in the year (4t miarket value)
Deduct: investments pufchased and sold during the year

Realised loss

et (loss)/gain on revaluation
Realised loss

(Losses)/gains on investments

7 Creditors: amounts falling due within one year

Accruals - Investmént managers fees
Accruals - Audit and accountancy fae
Accrugls - Donations made

Repistered number 11255867 5 April 2023

The Ken & Lyrine Morrison Charitable Trust:
Trustees” report and financial sistements.

2023
£

15,814,387
1,849,758
{1,653,750y
60,692
(1.276,450)

14,673,245

1,547,303

(1,653,750)-

60,692)

{167,139)

e e

(1.276,450)
(167,139)

(1,443,589)

2823

6,660
64,616

5 April 2023

2022
£

15,278,452
134257
(1,589,836)

-

1.371,514

15,814,387

1429485
(1.565,836)

(140,351)

1,371,514
140.351)

1,751,162

S e i

2022

18,124
6420
10.920.

35,464

2
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The Ken & Lynne Morrison Charitable Trast

5 April 2023
Netes (continued)
8 Analysis of nef assets between funds
The reserves of the charity can be allocated to net-asscts as follows:
Expendible: , Total Total
endowment  Unrestricted 2023 2022
£ £ £ £
Investments at market valye 14,673,245 - 14,673,245 15,814,387
‘Cash at bapk and in hanid 563,609 1,519,988 2,083,597 2,130,010
Other net eurrent liabilities - 86,744). (86,744) (28.782)
15,236,854 1433244 16,670,098 17,915,615
Registered number 1125586 /5 April 2023 i6
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The Ken & Lynne Morrison Charitable Trust
5 Aprfl 2022

Trustees’ report (continued)

The trustees present their repart along with fhe financial statements for the year ended 5 April 2022_ The financial
statements have been prepared in accordance with the accounting policies set out on pages 12-13 and comply with the-
accordance with the Financial Reporting Standard 102 applicable in the UK and Republic of Ireland (FRS 102).
Financial risk management objectives and policies

The Trust sses financial instraments comprising cash and investments: The main purpose of these is to finance the
The Trust considers movements i investment prices and seturns to be its mrain risk. This risk is mitigated by using an
investment fund manager and having & diversified investment portiolio.

The objectives of the trustees are to apply the incoming resources of the Trust by making grants for the benefit of one
or more charitable institufions or individuals, including but not restricted to people with a disability or special needs,
education, training or for such other charitable purposes at the. trustees” discretion. The capital may be applied for

charitable purposes or retained by the trustees at their discretion.
The trustees identify projects and organisations they wish to support. Requests from people or organisations who apply
speculatively will bé considered if tiey are pertinent 1o the Trust’s objectives. Unisolicited requests from national
charities will generally only be considered if there is some public benefit to the Yorkshire region. The trustees also
have a policy that they make only one-off grants with ne guarantees of future fanding.

Poblic benefit

The trustees are aware of the Charity Cormnission’s advice on Charities and Public Benefit. The trustees confirm that
they have refered to the guidance contained in the Charity Commission’s general guidance on public benefit when
reviewing the Trust’s aims and objectives and in planning futire activities and setting the grant making policy for the
year. The trustees do not discriminate against any party when considering their-grant making policy.
The beoafits of the charitable activities of the Trust are pritmarily 1o a seotion of the public in accordamte with the
charitable objects described above in the trustee’s objectives and activities,

a) Review of activitiés and fivancial review:
totalling £594,276. There were 15 grants made or committed, of value between £2,400 and £140,000. The list of grants.
is detailed in note 3.
‘The donations were made to a variety of charitable institutions. A brief description of three of the largest donations
are as follows:
A grant of £140,000 was made to Mari¢ Curie (Bradford Hospice). Theé grant was used towards their nursing service
in the Marie Curie Bradford Hospite to enable the Hospice to fund three Marie Carie Nurses. “This will benefit the
public by enabling Marie Ciite Bradford Hospice to provide specialist care and support fo those living with a terminal
illmess, and their families.
A grantof £108,000 was made to Candlelighters. The grant was used to fund the cost of family holidays where families.
with children on cancer treatment can have much needed respite. This will benefit the public by enabling
Candlelighters to provide emotional, practical, and financial support to families affected by childhood cancer across
Yorkshire..
A grant of £100,000 was made to- Céntrepoint. The grant was used 1o fund two psychotherapists and a Jobs and
Education ole. This will benefit the public by enabling Centrepoint to provide homeless young people with
accommodation, health support and life skills in order to get them back into education, training, and employment.

Registered number 1125586 /.5 Apsil 2022



The Ken & Lynne Morrison Charitable Trust
Trustees™ report and finanicial statements-
5 April 2022

Trustee’s report (contimed)
Total expenses exceeded income in the year by £180,989 (2021: income and endowments exceeded expenditure by
£268,658).

()thermvesanenigmns(bmhmlwedandnm‘aaﬁwd) amounted 10 £1,231,163 (2021 £3,254,460) to give an overall
increase in fonds of £1,050,174 (2021 £3.523.778).
b) Investment policy and performance

The Trust’s investment policy seeks to achieve a balanced return from income and capital appreciation whilst
controlling the level of risk.

'i‘!mmvestmmtmmmeﬂasﬂ@jﬁ?(zﬁﬂ £404,960) and there was an increase in the value of the investments over
the year of £1.231,163 (2021 £3,254,460).

The results for the year are given on;aage? The trustecs consider the resiilts for the ‘year to be satisfactory given
ciirent market conditions.

The source of funding for the Trast during the year ended 5 April 2022 is the above investment income of £489,557
and other income of £1,756.

1t is the intention of the trustees that the income of investments from the expendable endéwment fund will be used for-
charitable purposes in accordance with the tbjectives and stritegies of the Trust.

As the charity’s grant making is funded outof income from the endowment fund the tharity does not undertake any
fundraising activities and therefore does not have a fundraising poficy:

The grant making policy of the charity includes smail donations (on application) to causes withiri the objectives
alsa larger donations to projects or organisations that the trustees have identified. Thapimfurtha fatuie is'to donate

as much-gs possible, to deserving applicants, to-a level that broadly matches the anrual income recéived, s enaliling
the Trust's funds to be maintained st a steady fevel.

Other policies

a) Reserves policy _
The trisiees intend to. distribuse the het incoming tesources, which. reldte to investinent imcome and realised.
gains/losses, arising from yedr to your, althouph the trastees bave the power to accurnulate all or part of such inctiming
resources for investment piurposes as they see fit.
The charity received a donation af£9,536466mﬁeywmded5,&pﬁi 2009 as an expendable endowment fimd

‘which will provide an annual income to suppeit activities and cover administration and support costs. The endowed
finds have increased over the years from capital appreciation.

Free reserves for the trust total £1,402,31172021: £1,723,651) being the unrestricted funds of the charity. Free reserves
hive décreased as total expenditire excesded iicome and realised losses.
The cost of runming the charity esch year is estimated at £75,000. The current level of free reserves exceeds the annua
cost of nnning the charity however as noted above the trustees have the power to accumnulate the incoming reserves.
for investment purposes or firture grants and donations.

b) Principal funding
The trustees are satisfied that the Trust's assets are available and adequate 1o fulfil its obligations.

Registered number 1125586 / 5 April 2022



The Ken & Lynne Morrison Charitable Trust
Trustees” report and financial statements
5 Apnl 2622

Trustees’ report (continued)
- Evea, ik .
a) Constitntion

mm&mm&m@mﬁﬁe%ﬁtmmmmpmﬂm&@mmmm 1125586}
established under a Trust Deed dated 28 Marck 2008

b) Method of appointment or election of trustees
The power of recruiting and appointing ftiré trustees’ vests with the current trustees, The current trustees are listed
on page 1.

¢€) Policies adopted for the induction

The trustees ar¢ mindfisl of their duties in connection with the induction and training for trastees and the trustees are
Mmgwmwmmmmmmamhm

d) Organisation structure asd decision making

At annnal trustees”™ meetings, the trustees colléctively agree the brogd strafegy and areas of activity for the Trust,
including those of grant making, tnvestmént and risk mavagement,

‘The trustees are empowered by the Trust Deed to apply the income of the Trust for any charitable purpese they think
fit subject to the objects of the Trust.

The trustees have the same full and unrestricted powers of investing and wransferring investments as if they are
beneficially entitled to the Trust Fund.

¢} Key mamagement personnel remaneration
The Trustees are responsible for the day fo day mnning of the Trust and are deemed fo act as key manapgement
personnel. No-trustees, or person with a fumnily or business connectiop with 2 trostes, received remuneration in the
year; directly or inditectly, from the Trust (2021: £nil).

f§ Risk management
The trustees have reviewed the effectivencss of internal controls and are happy with the controls in plase given the:

simple nature of the Trust: There is also carrently no meed for an internal audit finction given the straightforward.
nature of the Trust:

Disclosure of information to auditor

The trugices who held office at the date of approval of this Trustees’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the Trust's anditor is uriaware; and cach trustee bas tiken all the steps
that they ought to have taken as a trustée to make theinselves aware of any relevant andit inforiaation and to establish
hat the Trust’s auditor is aware of that information.

B’y'(ml’ét of the board

1€
Lady Lynne Christina an
Trustee

152 Jecember

Myton Hall
Myion on Swale
York
Yos!20x

Registered number 1125586 7 5 Aprif 2022



“The Ken & Lynne Morrison Charitable Trust

Trustees” report and {inancial statements
5 April 2022

Statement of Trustees’ responsibilities in respect of the Trustees® report and the
Usnider the trust deéed and charity law, the trustees are responsible for preparing the Trustees’ Report and the financial
statements in accordance with applicable law and regulations. The trustees have elected to prepare the fimancial

statements in accordance with UK Accounting Standdrds, including FRS 102 The Firancial Reporting Stavidard
applicable in the UK and Republic- of Freland.

The financial statements are required by law to give a triae and fair view of the state of affairs of the charity anid of the
mceme that exceeds expenditure in 2022,

Tn preparing thes¢ financial stiterents, generally sccepted sccounting practice entails that the trustees:
o select syitable accounting policies-and then apply them comsistently;

o state whether apphcabie UK Accounting S%andal’és and the Statement of Recommended Practice have been
followed, subject to any material departures disclosed and explained in the fiancial statements;

@ state whether the financial statements comply with the trust deed, subject 10 any material departures disclosed
and explained in the financial statements;

 assess the charity’s abilify to continge as a going concem, disclosing; 45 applicable, matters related to going
concern; and

o yse tie going concern basis of accountinig unless they either intend 1o liquidate the chanfy or 1v cease
operations, or have no realistic altemnative but to do so.

The trystess are required 1o 4et i accordance with the trust deed of the charity, within the framewark of trust Jaw.
Mymmm:‘&eﬁwkmﬁgmml&gMath&whwumm,mmb
accaracy, the financial position of the charity at that time, and fo. enable the frustess to énsure thet, where any
Wﬁmmﬁmw&wﬂbgﬂmwdmmlna)ofmmgmzﬁﬂ those statements of
accounts comply with the requirements of regulations under that provision. They are responsible for such internal
controf as they determine is necessary 1o enable the preparation of financial statemerits that are free from material
‘misstatement, whether due to fraud or error; and have general responsibility for taking such steps as are reasonably
open io them to safeguand the assets of the charity and to prevent and detect fraud and other iregularites.

Regisiered number 1125386/ 5 April 2022



Independent auditor’s report to the Trustees of Ken & E.ynne Morrison Charitabie Trast

Wemmmdﬁmeﬂmdm&meemMabk Trust (“the charity™) for the yer ended
5 April 2022 which comprise the Statement of financial activities; Balance sheet, Cash flow statement and related
notes, incinding the accounting policies in note 1.

In our opinion the financisl statements:

= give a true and fair view of the state of the charity"s affairs as at 5 April 2022 and of its inconting resources and
-application of resources for the year then ended;

¢ 'have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland, and

*  have been properly prepared in accordance with the requirements of the Charities Aot 2011.
R

Weh&vebemmtedasandmrundmsecﬁen 144 of the Charities Act 2011 (or iis predécessois) and report in
accordance with regulations made under section 154 of that Act.

Wemnﬁumdommﬂismmmmﬁ:in!smmmlsiandardsenAudﬁmg(UK)flsmwﬁ}”}mdapplxabk
law. -Owr responsibilities are described ‘below. We have fulfilled our ethical responsibilities under, -apd are
independent of the charity in acedrdance with, UK ethical requirements including the FRC Ethical Standard. We
beligve that the audit evidenice we have obtained is 4 sufficient and appropriate bissis for our opinion.

C _i - z I I'. m =

In auditing the finuncial statements; we have conclnded thiit the trustees' use of the going concern basts of acconnting
in the preparation of the financial statements is appropriats.

Based on the work we have performed, we have ot identificd any material uncertainties relating to- events or
conditions that, individually or collectively, may cast sigoificant doubt on the charity’s ability to continue as 2 going
concemn for a'period of at least twelve mooths from when the finantial staternents ave authorised for issue.

Other information
mmmmwxbh%&emmﬁrmmmwmmmpﬂmﬂsz Report. Qur epinict on the

financial statements does not cover the other information and, accordingly, we do-not express an audit opiion of,
except as explicitly stated bélow, any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in.doing so, consider whether, based on our financial staternersts
audit work, the information therein is materially misstated or inconsistent with the financial statements or our audit

knowledge. We are required fo.report ta you ift
o  based solely on that work, we have identified material misstatements in the other information; er
o  in'our epinion, the information given in the Trustees” Report.is inconsistent i any material respect with the-
financial staternents.
We have nothing to report in these respects.



‘Indépendent anditor’s report te the mémbers of The Ken and Lynne Morrison Charitable Trust {contmied)

.Matters on whieh we are requiréd te report by exception
Under the Charities Act 2011 we are required to report fo you if, in our opimion:

s the charity has riot kepi sufficient scoounting recerds; or

» the financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations we require for our audit.
We have nothing to report in these respects:
Trustees’ responsibilities
As explained more fully in their statement set out on page 5, the trustees are responsible for: the preparation of finaicial
statements which give a true and fair view; such internal control as they detemniine is necessary fo enable the
preparation of financial stateshents that are free from material misstatement, whether due to fraud of error; assessing
the charity’s ability to continue as a goiag concern, disclosing, 4s applicable, matters related to going concern; and
using the going concern basis of accounting unless they either intend to liquidate the charity or fo cease operations, or
Have no realistic alternative but to do so.
Anditor’s responsihilities:
We have beeir appointed as auditor. under section 145 of the Chiarities Act 2011 and report ii accordance with
regulations made under section 154 of that act.

Our objectives.are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatoment, whether due to fraud or error, and to issue an auditor's report that includes. our opinion.
Réasonable assutance JS & high level of assurancé but is ot a guarantee that an andit conducted in accordance with
ISAs (UK} will always detect s material misstatement wiren it exists. Misstatements can arise from fraud or &tror and
are considered material if, individually of in the. aggregate, they could reasonably be expected to. influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, dre instaroes of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of inrégularities; inchiding
frand. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Extent to which the audif was considered capable of detecting irregularities

We identify and assess the risks of miaterial misstatement of the financial statements, whether due to fraud or error,
and then design and perform audit procedures responsive to those risks, including obtaining audit evidence that is
sufficient and appropriate fo provide a basis for our opinion. However, responsibility for the prevention and detection
of fraud ultimately rests with both those. charged with governance and management of the charity.

In identifying and assessing zisks of material misstatement in respect of frregularities, including fraind and nen-
compliance with laws and regulations, our procedures incladed the following:
« obtaining an understanding of the legal and regulatory framework applicable to the charity by considering fhe
nature of the industry in which the charity operates and enquiring of management; and
o identifyinig the key kaws and regnlations considered to-have a direct impact on the financial statements including
UK Cherities Act 2011, UK Gengrally Accepted Accounting Preotice and UK tax Jegislation..

s assessing how the charity is complying with the applicable legal and regulatory framework by making further
engquiries of managemeitt and observing the charity's control environment regarding eompliance with regulations
and frand prevention; and

o asessing the susceptbility of the charity's fnancial statements to material misstatement,inclading how fraud
were moatiored by management. Where tho risk of material misstatament was consideted to be higher in certain



e &mngmmgstt&mmwtﬂnhowwﬁwhmﬁmﬁm@ﬂmm&eﬁnmcxﬂMsmdm
potential indicators of fraud.

Our procedures to respond to risks identified included the following:

o reviewing financial statement disclosures and testing to supporting documentation to. assess compliance with
®  enquiry of chiarity’s secretary responsible for compliance 16 identify any instances of non compliance with Jaws
* enquiry of management, those charged with governance and other relevant parties around actual and potential
litigation claims ;and
‘revigwing minutes of mectings of those charged with governartce; and.
performing audit work over the risk of management overside of controls, including rationale of significant
transactions outside the normal course of the objectives, and reviewirig accounting estimates for bias; and
» communicating identified laws and regulations and potential frand risks to all engagement team members and
assessing whether there are any indications of fraid of non-compliance with laws and regulations throughout the
andit

Bmefﬂmmhcmmhmﬂahansofmmdmthemtsamkthatwemﬂmtdemaﬂ mregularitics, including those
leading 10 2 material misstitement i the financial statcments or non-compliance with regulation. This risk increases
the more that complianse with.a law or regulation is removed from the events and trassactions reflected in the financial
statements, as we will be less likely to become aware.of instanices of non-compliance. The risk is also greater regarding
mgulamnmmgdneteﬁmdmmm error, as fraud invelves intentiofial concealment; forgery, collusion,
omission of misrepresentation.

Aﬁuﬁmdgsmphon&uurr@pbusﬂ:ﬂmmzwﬂablcanﬂmFR@sw&bmeat tins/

e P ) m'desamon ﬁ:ms part oF cucaliio’s report.

Use of our report

This report is made solely 10 the charity’s trusties as a body, in accordance with scefion 144 of the Charitics Act 2011
{or its predecessors) and regulations made under section 154 of thar Act. Gur sudit work has been undertaken so that
we might state to the charity’s irustees those matters we are required to siate to them i an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibifity, to anyone other than
the charity and its trustees as a bady, for our andit work, for this report, or for the opinions we have formed.

75 4

Ian Agar FCA

for and on behaff of Robert Whowell & Pariners;, Statutory Anditor
Chartered Accountants

Robert Whowell & Partners:

Westwood House

Quomn

LE12 8DX

Robert Whowell & Partners is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006



Statement of financial activities
Jor the year ended 5 Aprif 2022

Fayvestments
Diher income

"Fotal income and enlowments

Teotal expendiinre
Net [expenditure)/income:

"Reconciliation of fends
Funds at 6 Apeil 2021

Faunds at 5 April 2022

Nate

Unrestrivted  Endowment

ﬁld;
£

489,557
1,756

5 April 2022

e Total Total
finids 2022 2021
£ £ £

404,960
1,568

1,756

[

401,313

" 491,313 406,453

{72,206}

{73.120):

- {608.096)
(72,246) (64,696)

{672,362)

(148,351)

a (672,302) (137.810)

1,371.514 1,231,463 3,254,460

(321,349
(321,346)

1,723,651

1371514 1,050,174 3523118

1,371,514 1,050,174 3523118

13,342,323

15145790 16865441

1,402,311

16513304 17915615 16865441

The notes on pages 12 to 16 form part of these financial statements.

Registered nuiber 11255867 5 Apnit 2022




Balance sheet
asat'§ April 2027

‘Carreat assets

Cash at bank and in hand
U St b
Tocome tax refind due

-Nét current assets
‘Net assels
The funds of the charity

Total charity fonds

The notes on pages. 12 fo 16 form part of these financial statements.

These financial statentents were approved by the board of irustees” on

behalf by:
Trustee

Registered number 1123586 / 5 April 2022

‘The Ken & Lynne Morrtson Charitable Trast

5 April 2022
2022 2021
£ £

15814387 15278452
1,645,788 873,114

17,466,175 16,151,566

484,222 734,751

5,178 1.2
1,504 701

450,904 737,374

(35464) 23,499)

455,440 713,873

17,915,615 16,865,441

16513304 13,141,790
1,402.311 1,723,651

17915615 16865441

and were signed on ifs
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The Kén & Lyone Morrison Charitablé Trust

5 Aprit 2022
Cash Flow Statement
Jor year énded 5 April 2022
Note 2022 2021
£ £
‘Nel; mmei(e:mdnm} for the repo:ﬁnz périod 1,030,174 3,523,118
Adjustments for: )
(Geins)/losses on investments § {1,231,163) (3,254,460}
Diyidends, imerest froin investments (491,313) ' (406.468)
Increase/(decrease) in creditors 11,965 2,895
Increasel{decrease) in deblors (4,059) (2,3 i
Net cash provided by sperating sctivities £664,396) (137.226).
Cash flows from inyesting activities
Dividends, imerest from investments _ 491,313 406,468
‘Net proceeds from sale/(purchasesiof fnvestments 695,238 472211,
Net cigh provided by fnvesting setivities 1,186,541 878679
Net cash gmil’ed byl{ueé m) fmmuins activities -
‘Change in cash and cash equivalents in the year 522,145 741453
€ash and cash equivalents.at the beginning of the year 1,607,865 866,412
Cash and cosh equivalents at the cud of the year 130019 1,607.865
Cish investments 1,645,788 873,114
Cash at bark and in hand 484,222 734751
Cash spd cash equivalents a1 thie end of the year 2130410 1.607,865

The notes on pages 12 1o 16 form part of these financial statements:

Registered number 11255867 § April 2022



Notes

The Ken & Lynne Morrison Charitable Trust
Trustees’ repert and financial statements
5 April 2022

X

7 . e
lhefoﬂmngwcumgpehmeshwehmapphed consistently in dealing with items which are considered
.material in relation to the Trust’s financial statements.

quWWWuqm-mm

The Trust is a public benefit entity.
mmmmmmmpmwmmsmww:mvmmmm@maf
investments which aré included at market value. The financial statements have béen prepared in accordance

with the Statsment of Recommended Practice: Accoumting #nd Reporting by Charities preparing their
mmmw“ﬁmrmwmmwwmmwmmmofm

(FRS 102) issued on 16 fuly 2014 and the Finaticial Reporting Standard applicable in the Linited Kingdom

and Republic of Treland (FRS 102) and the Charities Act 2011 and UK Generally Accepted Practice as it
applics from 1 January 2016.

"ﬂ;efmsmc:alsmmmiﬂmvebeenprwaredtog;veai‘hueandfmt’viewandhaved&paﬂadﬁumﬂne

Chatities {Accotnis and Reports) Regulitionis 2008 only to-the extent required to provide a “tue and fair
view’. This departure his mﬁedfdbmngmmdmgby&mmmgﬂmwmm
in accordance with the Financial Reporting Standard applicable in the UK and Republic of frefand {FRS 102)
issued on 16 July 2014 rather than the Accounting and Reporting by Chatities: Statement of Recommended.
Practice effective from 1 April 2005 which has since been withdrawn.

“The Trustees consider that tfiere are no materiat ancertainties abont the Trust’s ability fo continue as a going

concern. The most significant arep: of risk & this year and for the future is around the valpation of the
investinents. This hewéver ds oot 2 going concern risk as there is.a significant nef asset’ batance at year end
and the trustees have contro] over the levet of granis the Trust awards.

_Immg revources

Investment income and bank interest is accounted Tor on an acciual basis.

_M@mm&mismmdﬁrmmmmlsbﬁkmmmmmmmwaﬂ

the costs directly atiributable to that activily: Where costs (including overheads) canmot be directly attributed

‘they have been allocated 1o activities on a basis consistent with the use of resources and the time spént on.

those activities.

-Governance costs are those incurred in the governance arrangement of the charity which relate to the general

running of the charity as opposed io those costs associated with getierating funds or charitable activities and
its costs are primarily associated with constitutional and stahitoiy requirements.

Taxation

Thel(m&LyanmnsanChmﬁ:ieTmstmmmmmmsﬂwmmouthmagmph1 Schesdule
6 Finance Act 2011 and therefore it meets the definition of a charitable trust for UK income tax purposes.
Aoaor&ngly,thecharnymmﬁd&ymﬁmﬁxsﬂmmwﬁmeorcapﬁdmm
‘within categories covered by Part 10 Incomae Tax Act 2007 or Section 256. afﬂxe’}‘axaﬂﬂnoffhmmm
Gains Act 1992, to the extent that such income or gains are applied exclusively t charitable putposes. No

tax charge has arisen in the year (2021 £nil).

Registered number 1125586/ 5 April 2022 12



The Ken & Lynine Morfison Charitable Trust
Trustees” teport end financial statements
5'April 2022

Notes (contimed)

1

Accounting policies {confinued)

Cash and cash eguivalents

Cﬂ;bmk and ini hand is held to meet the gramt waking activity and the-day to day nmning costs of the:
Cash investinents are cash batances held within thie Trust’s investment portfoto.

Creditors

Creditors are: agtounts owed by the charity. They are measured at the amount that the charity expects to have
ta pay tiy settie the debt.

Funds accounting

The expendable endewment fund has been established by the donor to genérate income to be used for the
objectives of the Trust and therefore will represent a core fund for continuing activities. However, the trustees
do have the option (if neéded) o spend the expendable endowmett fund %5 and when reguired. The incoming
resonrees from endowment fands are unrestricted. The capital appreciation of these funds rermain endowed
funds. Unrestricted-fands are available for the use ar the discretion. of the frustees. in furtherance of the
‘charitable objéctives of the Trust.

Ficed awet tivestinén
Invéstments are stated at market value heing the bid price or the last traded price of the date of the net assets
The cealised and unrealised gains on investments are reflected in the stafement of financial activities as they
arise. Realised gains and losses on investméats are calculated as the difference between sales proceeds amd

Opening fmarket value {purchase date §f later). Unréalised gains and losses are calculated as the difference

between the market value at the year end and opening market value (or purchase daie if later). Realised and
unrealised gains are séparated in the potes to the aceounts.

2022 2021

Grants (note 3 594,276 66.400
Governancs costs (note 4) 53820 6720
600,096 73,120

Registered number 1125386 /5 April 2022 13



The Ken & Lynse Morison Charitble Trust
5 April 2022

Notes (continued)

3 Graits payable
Donations totalling £594,276 were made during the year.

‘There were 15 grants made to otganisations during the year as detailed below:

4 Governanee cosis
2022 2021

Andit fees 2,400 3,600
Accounting advice and other professional fees 3420 3,120

Registered nurober 1125586 / 5 April 2022 X



The Ken & Lynne Morrison Charitable Trust

_,r'..,.i 2z andﬁ .‘-l'. femiotils:
S Aprif 2022

Notes (continued)
No remuneration or expenses were paid to the trustees for their services during the year (2021: £ril).
No staff were entployed by the Trust during the year {2027 sone)-

6 Listed Investments:

2022 2021
£ £
Investments af market value at & April 2021 ‘15,278,452 12,496,203
Add: fnvostments purchased in the year (at cost} 734,257 1,861,467
Deduct: investments sold in the year {at market value). {1,569,836): {1,965.410)
Deduct: investments purchased mi sold during the year - -
Met gaindloss} on revaluation 1371514 2,886.192
Investments at market value &i 5 April 2022 15,814,387 15,278,452

.
Procecds of investments sold in the year 1,429,485 2,333.678
Deduit: investinents sald in the year (at market value) (1,569,836) {1.965.410)
Deduct” investinents purchased.and sold dutiag the year - -
Realised (Joss)igain (148,351) 368,268
Net gain/(loss) on revaluation 13NSH 2,886.192
Realised (loss)/gain {140,351) 368.268
Gainy/ (losses) on investments: 1,231,163 3,254,460
1 e

Registered sumber 11255867 5 April 2022 15



‘The Ken & Lynfie Morrison Charitzble Trust
5 April 2022

Notes (continued)

7

Creditors: amounts falling due within one year

Actrisals - Fuvestment managers fees
Acorugls - Audit and accountancy fee

The reserves of the charity can be allocatéd to net assets as follows:

edewatont  Tnrestrictod
£ £

Investments at market value 15,814,387 o
Cash &t bark and in hand 698917 143109

18,124
6420

Total
202
£

15,814,387

2,130,910
{28,782)

2021

16,779
6,720

23,499

2021
£
15.278,452
1.607,865

(20.876)

16,513,304 1402,311

17,915,615

16,865,441

Registered rumber 1125586/ 5 April 2022
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Trustees’ report
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The Ken & Lynne Morrison Charitable Trust

Trustees’ report and financial statements
3 April 2021

Trustees’ report (continued)

The trustees present their report along with the financial statements for the year ended 5 April 2021. The financial
statements have been prepared in accordance with the accounting policies set out on pages 12-13 and comply with the
trust deed, Charities Act 2011 and Accounting and reporting by Charities: Statement of Recommended Practice in
accordance with the Financial Reporting Standard 102 applicable in the UK and Republic Of Ireland (FRS 102).

Principal risks and uncertainties

Financial risk management objectives and pelicies

The Trust uses financial instruments comprising cash and investmments. The main purpose of these is to finance the
working capital of the Trust and the longer-term income and capital needs.

The Trust considers movements in investment prices and returns to be its main risk . This risk is increased as a result
of the impact of the Covid-19 pandemic on the financial markets. This risk is mitigated by using an investment fund
manager and having a diversified investment portfolio.

Objectives and activities

The objectives of the trustees are to apply the incoming resources of the Trust by making grants for the benefit of one
or more charitable institutions or individuals, including but not restricted to people with a disability or special needs,
education, training or for such other charitable purposes at the trustees’ discretion. The capital may be applied for
charitable purposes or retained by the trustees at their discretion.

The trustees identify projects and organisations they wish to support. Requests from people or organisations who apply
speculatively will be considered if they are pertinent to the Trust’s objectives. The trustees also have a policy that
they make only one-off grants with no guarantees of future funding.

The charity does not carry out significant fundraising activities.

Public benefit

The trustees are aware of the Charity Commission’s advice on Charities and Public Benefit. The trustees confirm that
they have referred to the guidance contained in the Charity Commission’s general guidance on public benefit when
reviewing the Trust’s aims and objectives and in planning future activities and setting the grant making policy for the
year. The trustees do not discriminate against any party when considering their grant making policy.

The benefits of the charitable activities of the Trust are primarily to a section of the public in accordance with the
charitable objects described above in the trustee’s objectives and activities.

Achievements and performance
a) Review of activities and financial review

The main activity in the year is grant making. During the year the trustees made, or commitied to making, grants
totalling £66,400. There were 4 grants made or commitied, of value between £2,400 and £40,000. The list of grants is

detailed in note 3.

A grant of £40,000 was made during the year to Marie Curie (Bradford Hospice). The grant was used towards their
nursing service in the Marie Curie Bradford Hospice to enable the Hospice to fund a Marie Curie Nurse. This will
benefit the public by enabling Marie Cure Bradford Hospice to provide specialist care and support to those living with
a terminal illness, and their families.

A grant of £21,000 was made during the year to Henshaws. The grant was used by the charity to acquire technology
and equipment to help deliver their digital enablement services. This work benefits the public by enabling people
living with sight loss to build skills and increase their independence. This was even more important during the Covid
pandemic as it allowed people living with sight loss to stay in contact with their networks during lockdown measures.

Total income and endowments exceeded expenditure in the year by £268,638 (2020: (£184,503)).

Other investment gains (both realised and unrealised) amounted to £3,254,460 (2020: losses of £1,182,884) to give
an overall increase in funds of £3,523,118 (2020: decrease in funds of £1,367,387).

Registered number 1123586 / 5 April 2021




The Ken & Lynne Morrison Charitabie Trust

Trustees’ report and firancial statements
5 April 2021

‘Trustees’ report (continued)

b) Investment policy and performance

The Trust’s investment policy seeks to achieve a balanced return from income and capital appreciation whilst
controlling the level of risk.

The investment income was £404,960 (2020: £490,787) and there was an increase in the value of the investments over
the year of £3,254,460 (2020: decrease of £1,182,884). Given the circumstances in which we found ourselves due to
Covid-19, is a solid achievement,

The results for the year are given on page 9. The trustees consider the results for the year to be satisfactory given
current market conditions.

The source of funding for the Trust during the year ended 5 April 2021 is the above investment income of £404,960
and other income of £1,508.
¢) Plans for future periods

It is the intention of the trustees that the income of investments from the expendable endowment fund will be used for
charitable purposes in accordance with the objectives and strategies of the Trust.

As the charity’s grant making is funded out of income from the endowment fund the charity does not undertake any
fundraising activities and therefore does not have a fundraising policy.

The grant making policy of the charity includes small donations (on application) to causes within the objectives and
also larger donations to projects or organisations that the trustees have identified. The plan for the future is to donate
as much as possible, to deserving applicants, to a level that broadly matches the annual income received, thus enabling
the Trust’s funds to be maintained at a steady level.

Other policies

a)} Reserves policy

The trustees intend to distribute the net incoming resources, which relate to investment income and realised
gains/losses, arising from year to year, aithough the trustees have the power to accumulate all or part of such incoming
resources for investment purposes as they see fit.

The charity received a donation of £9,536,460 in the vear ended 5 April 2009 as an expendable endowment fund
which will provide an annual income to support activities and cover administration and support costs. The endowed
funds have increased over the years from capital appreciation.

Free reserves for the trust total £1,723,651 (2026:£ 1,086,725 being the unrestricted funds of the charity. Free reserves
have increased as total income exceeded expenditure.

The cost of running the charity each year is estimated at £75,000. The current level of free reserves exceeds the annual
cost of running the charity however as noted above the trustees have the power to accumnlate the incoming reserves
for investment purposes or future grants and donations,

b) Principal funding

The trustees are satisfied that the Trust’s assets are available and adequate to fulfil its obligations.

Registered number 1125586 /5 April 2021



The Ken & Lynne Morrison Charitable Trust

Trustees’ repert and {inancial statements
S April 2021

Trustees’ report (continued)
Structure, governance, and management

a) Constitution

The Ken & Lynne Morrison Charitable Trust is an unincorporated charity (registered charity number 1125586)
established under a Trust Deed dated 28 March 2008.

b) Method of appointment or election of trustees
The power of recruiting and appointing future trustees’ vests with the current trustees. The current trustees are listed
on page 1.

¢) Policies adopted for the induction

The trustees are mindful of their duties in connection with the induction and training for trustees and the trustees are
undertaking appropriate training and advice in relation to being a charitable trustee.

d) Organisation structure and decision making

At annual trustees’ meetings, the trustees collectively agree the broad strategy and areas of activity for the Trust,
including those of grant making, investment and risk management. The Trustees are responsible for day to day running
of the Trust and are deemed to act as key management personnel. They do not receive remuneration from the Trust.

The trustees are empowered by the Trust Deed to apply the income of the Trust for any charitable purpose they think
fit subject to the objects of the Trust.

The trustees have the same full and unrestricted powers of investing and transferring investments as if they are
beneficially entitled to the Trust Fund.

e¢) Key management personnel remuneration

The Trustees are responsible for the day to day running of the Trust and are deemed to act as key management
personnel. No trustees, or person with a family or business connection with a trustee, received remuneration in the
year, directly or indirectly, from the Trust (2021: £nil).

f) Risk management

The trustees have reviewed the effectiveness of intemal controls and are happy with the controls in place given the
simple nature of the Trust. There is also currently no need for an internal audit function given the straightforward

nature of the Trust.
Disclosure of information to auditor

The trustees who held office at the date of approval of this Trustees’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the Trust’s auditor is unaware; and each trustee has taken all the steps
that they ought to have taken as a trustee to make themselves aware of any relevant audit information and to establish
that the Trust’s auditor is aware of that information.

By order of the board

e L
W { e
Lady Lynne Christina Morrison J

Trustee
20th January 2022

Myton Hall
Myton on Swale
Helperby

Yeork

YO61 20X
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The Ken & Lynne Morrison Charitable Trust

Trustees’ report and finaneial statements
5 April 2021

Statement of Trustees’ responsibilities in respect of the Trustees’ report and the
financial statements

Under the trust deed and charity law, the trustees are responsible for preparing the Trustees’ Report and the financial
statements in accordance with applicable law and regulations. The trustees have elected to prepare the financial
statements in accordance with UK Accounting Standards, including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland

The financial statements are required by law to give a true and fair view of the state of affairs of the charity and of the
income that exceeds expenditure in 2021.

In preparing these financial statements, generally accepted accounting practice entails that the trustees:
s select suitable accounting policies and then apply them consistently;
¢+ make judgements and estimates that are reasonable and prudent;

= state whether applicable UK Accounting Standards and the Statement of Recommended Practice have been
foliowed, subject to any material departures disclosed and explained in the financial statements;

s state whether the financial statements comply with the trust deed, subject to any material departures disclosed
and explained in the financial statements;

e assess the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and

e use the going concern basis of accounting unless they either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

The trustees are required to act in accordance with the trust deed of the charity, within the framework of trust law.
They are responsible for keeping proper accounting records, sufficient to disclose at any time, with reasonable
accuracy, the financial position of the charity at that time, and to enable the trustees to ensure that, where any
statements of accounts are prepared by them under section 132(1) of the Charities Act 2011, those statements of
accounts comply with the requirements of regulations under that provision. They are responsible for such internal
control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are reasonably
open to them to safeguard the assets of the charity and to prevent and detect fraud and other nregularities.

Registered number 1125586/ 5 April 2021



Independent auditor’s report fo the Trustees of Ken & Lynne Morrison Charitable Trust
Opinion
We have audited the financial statements of Ken & Lynne Morrison Charitable Trust (“the charity”) for the year ended

5 April 2021 which comprise the Statement of financial activities, Balance sheet, Cash flow statement and related
notes, including the accounting policies in note 1.

Inn our opinion the financial statements:

e give atrue and fair view of the state of the charity’s affairs as at 5 April 2021 and of its incoming resources and
application of resources for the year then ended;

« have been properly prepared in accordance with UK accounting standards, mcluding FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland; and

= have been properly prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We have been appointed as auditor under section 144 of the Charities Act 2011 (or its predecessors) and report in
accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) (“1SAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the charity in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

The impact of COVID 19 pandemic on our aundit

Due to the effects of COVID 19 pandemic are relevant to understanding our audit of the financial statements. All
audits assess and challenge the reasonableness of estimates made by the trustees, such as recoverability of investments
and related disclosures and the appropriateness of the going concern basis of preparation of the financial statements,
All of these depend on assessments of the future economic environment and the charity’s future prospects and

performance.

COVID 19 was one of the most significant events for the UK, and at the date of this report its effects are subject to
some uncertainty of outcomes, with the full range of possible effects unknown. We applied a standardised firm-wide
approach in response to that uncertainty when assessing the charity’s future prospects and performance. However, no
audit should be expected to predict the unknowable factors or all possible future implications for a charity and this is
particularly the case in relation to COVID 19.

Going concern

‘The trustees have prepared the financial statements on the going concern basis as they do not intend to Hquidate the
charity or to cease its operations, and as they have concluded that the charity’s financial position means that this is
realistic. They have alsc concluded that there are no material uncertainties that could have cast significant doubt over
its ability to continue as a going concern for at least a year from the date of approval of the financial statements (“the
going concern period™).




Independent audifor’s report to the members of The Ken and Lynne Morrison Charitable Trust (continued)

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of that basis
for a period of at least a year from the date of approval of the financial statements. In our evaluation of the trustees’
conclusions, we considered the inherent risks to the charity’s business model and analysed how those risks might
affect the charity’s financial resources or ability to continue operations over the going concern period. We have
nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that
are inconsistent with judgements that were reasonable at the time they were made, the absence of reference to a
material uncertainty in this auditor's report is not a guarantee that the charity will continue in operation.

Other information

The trustees are responsible for the other information, which comprises the Trustees” Report. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion or,
except as explicitly stated below, any form of assurance conclusion thereon.

Qur responsibility is to read the other information and, in doing so, consider whether, based on our financial statements
audit work, the information therein is materiatly misstated or inconsistent with the financial statements or our audit

knowledge. We are required to report to you if:
s based solely on that work, we have identified material misstatements in the other information; or
s in our opinion, the information given in the Trustees’ Report is inconsistent in any material respect with the
financial statements.

We have nothing to report in these respects.
Matters on which we are required to report by exception

Under the Charities Act 2011 we are required to report to you if, in our opinion:

» the charity has not kept sufficient accounting records; or

« the financial statements are nof in agreement with the accounting records; or

e we have not received all the information and explanations we require for our audit.
We have nothing to report in these respects.

Trustees’ responsibilities

As explained more fully in their statement set out on page 5, the trustees are responsible for: the preparation of financial
statements which give a true and fair view; such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error; assessing
the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and
using the going concern basis of accounting unless they either intend to liquidate the charity or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report.

Reasonable assurance is a high level of assurance but does not guarantee that an andit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

A full audit has been undertaken without any restrictions to provide reasonable assurance that any acts of omission or
commission intentional or unintentional, committed by the organisation, or by those charged with governance, by
management or by other individuals working for or under the directicn of the organisation, which are contrary to the
prevailing laws or regulations have not occurred. This included assessing the control environment, testing of the
robustness of the organisation’s existing systems and controls and reviewing the organisation's risk assessment




Independent auditor’s report to the members of The Ken and Lynne Morrison Charitable Trust (continued)

process. The matters of significance giving rise to risk, notably the effects of COVID-19 on the general economy and
on the performance of the organisation, have not given us any concerns that this reasonable assurance cannot be

achieved.

A fuller description of our responsibilites is provided on the FRC’s  website at
www.fre.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the charity’s trustees as a body, in accordance with section 144 of the Charities Act 2011
(or its predecessors) and regulations made under section 154 of that Act. Our audit work has been undertaken so that
we might state to the charity’s trustees those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Y

Ian Agar FCA

for and on behalf of Robert Whowell & Partners, Statutory Auditor
Chartered Accountants

Robert Whowell & Partners

Westwood House

78 Loughborough Road

Quorn

Leicestershire

LEI2 8DX

Robert Whowell & Partners is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006




Statement of financial activities
Jor the year ended 5 April 2021

Income and endowments from:
Investments
Other income

Total income and endowments

Expenditure on:
Charitable activities
Raising funds (investment management costs)

Total expenditure
Net (losses)/gains on investments

Net (expenditure)income

Net mevement in funds

Reconciliation of funds
Funds at 6 April 2020

Funds at 5 April 2021

The Ken & Lynne Morrison Charitable Trast
Trustees’ report and financial statements

5 April 2021
Unrestricted Endowment Total Total
Note funds funds 2021 2020
£ £ £ £
404,960 - 404,960 490,787
1,508 - 1,508 4932
406,468 - 406,468 495,719
2 (73,120) - (73,120) (619,720)
(64,690) - (64,690) {60,502)
(137.810) - (137,810) (680,222
6 368,268 2,886,192 3,254,460 (1,182,884)
636,926 2,886,192 3,523,118 (1,367,387)
636,926 2,886,192 3,523,118 (1,367,387)
1,086,725 12,255,598 13,342,323 14,709,710
) 1,723,651 15,141,790 16,865,441 13,342,323

The notes on pages 12 to 16 form part of these financial statements.

Registered number 1125586 /3 April 2021




Balance sheet
as at 5 April 2021

Fixed assets
investments
Cash investments

Current assets

Cash at bank and in hand
Unpresented income
Income tax refund due

Creditors: amounts falling due within one year
Net current assets
Net assets

The funds of the charity
Endowment funds
Unrestricted funds

Total charity funds

The notes on pages 12 to 16 form part of these financial statements.

These financial statements were approved by the board of trustees’ on 20 th January 2022

hdiem

Mrs Andrea Shel

Trustee

behalf by:

fr 4 [V

Lady Lynne Christina Morrison
Trustee

Registered number 1125586 / 5 April 2021

Note

The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial statements

5 April 2021
2021 2020
£ £
15,278,452 12,496,203
873,114 389,566
16,151,566 12,885,769
734,751 476,846
1,922 A
701 312
737,374 477,158
(23,499) (20,604)
713,875 456,554
16,865,441 13,342,323
15,141,790 12,255,598
1,723,651 1,086,725
16,865,441 13,342,323

s S i s

-

and were signed on its
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Cash Flow Statement
Jor year ended 5 April 2021

Cash flows from operating activities
Net income/{expenditure) for the reporting period
Adjustments for:
(Gains)/losses on investments
Dividends, interest from investments
Increase/(decrease) in creditors
(Increase)/decrease in debtors

Net cash provided by operating activities

Cash flows from investing activities
Dividends, interest from investments
Net proceeds from sale/(purchases)/of investments

Net cash provided by investing activities
Net cash provided by/(used in) financing activities

Change in cash and cash equivalents in the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash investments
Cash at bank and in hand

Cash and cash equivalents at the end of the year

The notes on pages 12 to 16 form part of these financial statements.

Registered number 1125586/ 5 April 2021

The Ken & Lynne Morrison Charitable Trust
Trustees” report and financial statements

5 April 2021
Note 2021 2020
£ £
3,523,118 (1,367,387
6 (3,254,460) 1,182,884
(406,468) (495,719)
2,895 (300,087
(2,311) 1,008
(137,226) (979,301)
406,468 495719
472,211 (117,400)
878,679 378,319
741,453 (600,982)
866,412 1,467,394
1,607,865 866,412
873,114 389,566
734,751 476,846
1,607,865 866,412
11




The Ken & Lynne Morrison Charitable Trust

Trustees’ repert and financial statements
5 Aprif 2021

Nofes

(forming part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in refation to the Trust’s financial statements.

Basis of preparation and assessment of going concern

The Trust is a public benefit entity.

The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value, The financial statements have been prepared in accordance
with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the United Kingdom
and Republic of Ireland (FRS 102) and the Charities Act 2011 and UK Generally Accepted Practice as it
applies from 1 January 2016.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair
view’. This departure has involved following Accounting and Reporting by Charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
issued on 16 July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Trustees consider that there are no material uncertainties about the Trust’s ability to continue as a going
concem. The most significant area of risk in this vear and for the future is around the valuation of the
investments. This however is not a going concern risk as there is a significant net asset balance at year end
and the trustees have control over the level of grants the Trust awards.

Incoming resources

Investment income and bank interest is accounted for on an accrual basis.

Resources expended

All expenditure is accounted for on an accruals basis and has been listed under headings that aggregate all
the costs directly attributable to that activity. Where costs (including overheads) cannot be directly attributed
they have been allocated to activities on a basis consistent with the use of resources and the time spent on

those activities.

Governance costs are those incurred in the governance arrangement of the charity which relate to the general
running of the charity as opposed to those costs associated with generating funds or charitable activities and
its costs are primarily associated with constitutional and statutory requirements.

Taxation

The Ken & Lynne Morrison Charitable Trust is considered to pass the tests set out in Paragraph 1 Schedule
6 Finance Act 2011 and therefore it meets the definition of a charitable trust for UK income tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains received
within categories covered by Part 10 Income Tax Act 2007 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes. No
tax charge has arisen in the year (2020: £nil).

Registered number 1125586 /5 April 2021 12




TFhe Ken & Lynne Morrison Charitable Trusi
Trustees’ report and financial statements
5 Aprii 2021

Notes (continued)

1

Accounting policies (continued)

Cash and cash equivalents

Cash at bank and in hand is held to meet the grant making activity and the day to day running costs of the
charity.

Cash investments are cash balances held within the Trust’s investment portfolio.

Creditors

Creditors are amounts owed by the charity. They are measured at the amount that the charity expects to have
to pay to settle the debt.

Funds accounting

The expendable endowment fund has been established by the donor to generate income to be used for the
objectives of the Trust and therefore will represent a core fund for continuing activities. However, the trustees
do have the option (if needed) to spend the expendable endowment fund as and when required. The incoming
resources from endowment funds are unrestricted. The capital appreciation of these funds remain endowed
funds. Unrestricted funds are available for the use at the discretion of the trustees in furtherance of the
charitable objectives of the Trust,

Fixed asset investients

Investments are stated at market value being the bid price or the last traded price at the date of the net assets
statement.

The realised and unrealised gains on investments are reflected in the statement of financial activities as they
arise. Realised gains and losses on investments are calculated as the difference between sales proceeds and
opening market value (purchase date if later). Unrealised gains and losses are calculated as the difference
between the market value at the year end and opening market value (or purchase date if later). Realised and
unrealised gains are separated in the notes to the accounts.

Expenditure on charitable activities

2021 2020

£ £

Grants (note 3) 06,400 613,000
Governance costs (note 4) 6,720 6,720
73,120 619,720

Registered number 1125586 / 5 April 2021 13




The Ken & Lynne Morrison Charitable Trust

Trustees’ report and financial statements
5 April 2021

Notes (continued)

3 Grants payable

Donations totalling £66,400 were made during the year.

There were 4 grants made to organisations during the year amounting to £66,400 as detailted below:

2021
£
Bradford Inclusive Disability Service 2,400
Henshaws 21,000
Marie Curie 40,000
Parochial Church Council of 1dle 3,000
66,400
4 Governance costs

Management and administration costs:
2021 2020
£ £
Audit fees 3,600 3,600
Accounting advice and other professional fees 3,120 3,120
6,720 6,720

Registered number 1125586/ 5 April 2021 14




Notes (continued)

5

Trustees remuneration and expenses

The Ken & Lynne Morrison Charitable Trust
Trustees’ report and financial statements

5 April 2621

No remuneration or expenses were paid to the trustees for their services during the year (2020: £nil).

No staff were employed by the Trust during the year (2020: none).

Listed Investments

Investments at market value at 6 April 2020

Add: investments purchased in the year (at cost)
Deduct: investments sold in the year {at market value)
Dreduct: investments purchased and sold during the year

Net gain/{loss) on revaluation
Investments at market value at 5 April 2021

Proceeds of investments sold in the year
Deduct: investments sold in the year (at market value)

Deduct: investments purchased and sold during the year

Realised gain/(loss) at market value at 5 April 2021

Net gain/{loss) on revaluation
Realised gain/(loss)

Gains/ (losses) ¢n investments

Registered number 1125586 / 5 April 2021

2021
£

12,496,203
1,861,467

(1,965,410)

2,886,192
15,278,452

2,333,678

(1,965,410)

368,268

2,886,192
368,268

3,254,466

2020
£

13,561,687
1,984,224
{1,973,970)

(1,075,738)

12,496,203

1,866,824

(1,973,970}

(107,140)

{1,075,138)
{107,146)

(1,182,884)
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The Ken & Lynne Morrison Charitable Trust
Trustees” reporl and financial statements

5 April 2021
Notes (continued)
7 Creditors: amounts falling due within one year
2021 2020
£ £
Accruals — Investment managers fees 16,779 13,884
Accruals - Audit and accountancy fee 6,720 6,720
23,499 20,604
8 Analysis of net assets between funds
The reserves of the charity can be ailocated to net assets as follows:
Expendable Total Total
endowment  Unrestricted 2021 2020
£ £ £ £
Investments at market value 15,141,760 136,662 15,278,452 12,496,203
Cash at bank and in hand - 1,607,865 1,607,865 866,412
Other net current assets/(liabilities) - (20,876) (20.876) (20,292)
15,141,796 1,723,651 16,865,441 13,342,323

Registered nember 1125586 / 5 April 2021
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