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I report to the charity trustees on my examination of the financial statements of the company for the year 
ended 31 March 2023 which comprise the statement of financial activities (including income and 
expenditure account), balance sheet, statement of cash flows and the related notes. 
 
Responsibilities and basis of report 
 
As the charity's trustees of the company (and also its directors for the purposes of company law) you are 
responsible for the preparation of the financial statements in accordance with the requirements of the 
Companies Act 2006 ('the 2006 Act’). 
 
Having satisfied myself that the financial statements of the company are not required to be audited under 
Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination 
of your company's financial statements as carried out under section 145 of the Charities Act 2011 (‘the 
2011 Act’). In carrying out my examination I have followed the Directions given by the Charity Commission 
under section 145(5)(b) of the 2011 Act. 
 
Independent examiner's statement 
 
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in 
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a 
member of the Institute of Chartered Accountants in England and Wales (ICAEW), which is one of the listed 
bodies. 
 
I have completed my examination. I confirm that no matters have come to my attention in connection with 
the examination giving me cause to believe that in any material respect: 
 

1. accounting records were not kept in respect of the company as required by section 386 of the 
2006 Act; or 

 
2. the financial statements do not accord with those records; or 

 
3. the financial statements do not comply with the accounting requirements of section 396 of the 

2006 Act other than any requirement that the accounts give a ‘true and fair' view which is not a 
matter considered as part of an independent examination; or 

 
4. the financial statements have not been prepared in accordance with the methods and principles 

of the Statement of Recommended Practice for accounting and reporting by charities applicable 
to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102). 

 
I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached. 
 
 
 
M Proctor FCA DChA 
Independent Examiner 
 
Lovewell Blake LLP 
Chartered accountants 
Bankside 300 
Peachman Way 
Broadland Business Park 
Norwich 
NR7 0LB 
 
Date: ……………………  
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   2023     2022   
 Unrestricted 

funds 
Restricted 

funds Total funds Total funds 
Note £ £ £ £ 

Income and endowments 
Donations and legacies 5 347,166 176,850 524,016 470,902 
Other trading activities 6 1,300 – 1,300 – 
Investment income 7 885 – 885 389 
 ------------------------------- ------------------------------- ------------------------------- ------------------------------- 

Total income 349,351 176,850 526,201 471,291 
 =============================== =============================== =============================== =============================== 

Expenditure 
Raising funds 

Costs of raising donations and 
legacies 8 3,058 – 3,058 2,617 

Charitable activities 9 315,025 136,900 451,925 407,810 
 ------------------------------- ------------------------------- ------------------------------- ------------------------------- 

Total expenditure 318,083 136,900 454,983 410,427 
 =============================== =============================== =============================== =============================== 

 
 ------------------------------- ------------------------------- ------------------------------- ------------------------------- 

Net income and net movement in funds 31,268 39,950 71,218 60,864 
 =============================== =============================== =============================== =============================== 

 
Reconciliation of funds 
Total funds brought forward 1,256,921 189,195 1,446,116 1,385,252 
 --------------------------------------- ------------------------------- --------------------------------------- --------------------------------------- 

Total funds carried forward 1,288,189 229,145 1,517,334 1,446,116 
 ======================================= =============================== ======================================= ======================================= 

 
The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities.  
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 2023 2022 
Note £ £ 

Fixed assets 
Tangible fixed assets 15 1,249,427 1,298,072 
 
Current assets 
Debtors 16 133,683 79,789 
Cash at bank and in hand 429,770 484,186 
 ------------------------------- ------------------------------- 

 563,453 563,975 
 
Creditors: Amounts falling due within one year 17 (66,380) (136,765) 
 ------------------------------- ------------------------------- 

Net current assets 497,073 427,210 
 --------------------------------------- --------------------------------------- 

Total assets less current liabilities 1,746,500 1,725,282 
 
Creditors: Amounts falling due after more than one year 18 (229,166) (279,166) 
 --------------------------------------- --------------------------------------- 

Net assets 1,517,334 1,446,116 
 ======================================= ======================================= 

 
Funds of the charity 
Restricted funds 229,145 189,195 
Unrestricted funds 1,288,189 1,256,921 
  --------------------------------------- --------------------------------------- 

Total charity funds 20 1,517,334 1,446,116 
  ======================================= ======================================= 

 
For the year ending 31 March 2023 the charity was entitled to exemption from audit under section 477 of 
the Companies Act 2006 relating to small companies. 
 
Directors' responsibilities: 
 
 The members have not required the company to obtain an audit of its financial statements for the year 

in question in accordance with section 476; 
 
 The directors acknowledge their responsibilities for complying with the requirements of the Act with 

respect to accounting records and the preparation of financial statements. 
 
These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies' regime. 
 
These financial statements were approved by the board of trustees and authorised for issue on 
........................, and are signed on behalf of the board by: 
 
 
 
 
M Clinch 
Trustee 
 
Company registration number: 6631475  

15/12/2023
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 2023 2022 
 £ £ 
Cash flows from operating activities 
Net income 71,218 60,864 
 
Adjustments for:   
Depreciation of tangible fixed assets 83,244 89,284 
Other interest receivable and similar income 16,689 13,011 
Loss on disposal of tangible fixed assets 9,167 750 
 
Changes in:   
Trade and other debtors (53,894) 39,613 
Trade and other creditors (70,385) (5,683) 
 -------------------------- ------------------------------- 

Cash generated from operations 56,039 197,839 
 
Interest paid (17,574) 13,400 
Interest received 885 389 
 -------------------------- ------------------------------- 

Net cash from operating activities 39,350 211,628 
 ========================== =============================== 

 
Cash flows from investing activities 
Purchase of tangible assets (43,766) (77,876) 
Proceeds from sale of tangible assets – (150) 
 -------------------------- ------------------------------- 

Net cash used in investing activities (43,766) (78,026) 
 ========================== =============================== 

 
Cash flows from financing activities 
Repayments of borrowings (50,000) (50,000) 
 -------------------------- ------------------------------- 

Net cash used in financing activities (50,000) (50,000) 
 ========================== =============================== 

 
Net (decrease)/increase in cash and cash equivalents (54,416) 83,602 
Cash and cash equivalents at beginning of year 484,186 427,384 
 ------------------------------- ------------------------------- 

Cash and cash equivalents at end of year 429,770 510,986 
 =============================== ===============================  
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1. General information 
 
 The charity is a public benefit entity and a private company limited by guarantee, registered in 

England and Wales and a registered charity in England and Wales. The address of the registered 
office is 124 City Road, London, EC1V 2NX. 

 
2. Statement of compliance 
 
 The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have 

been prepared in accordance with Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 2019, the 
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the 
Charities Act 2011, the Companies Act 2006 and UK Generally Accepted Accounting Practice. 

 
 
3. Accounting policies 
 
 Basis of preparation 
 
 The financial statements have been prepared on the historical cost basis, as modified by the 

revaluation of certain financial assets and liabilities and investment properties measured at fair value 
through income or expenditure. 

 
 The financial statements are prepared in sterling, which is the functional currency of the entity. 
 
 Going concern 
 
 After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has 

adequate resources to continue in operational existence for the foreseeable future. At the year-end, 
the charity was in a strong net asset position and had a healthy cash balance. Additionally, the 
charity's main creditor at the year-end related to a loan, with the majority of this not due to be repaid in 
the next year. 

 
 For these reasons, they continue to adopt the going concern basis in preparing the financial 

statements. 
 
 Fund accounting 
 
 Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's 

purposes. 
 
 Designated funds are unrestricted funds earmarked by the trustees for particular future project or 

commitment. 
 
 Restricted funds are subjected to restrictions on their expenditure declared by the donor or through 

the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment 
funds. 
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 Income 
 
 All incoming resources are included in the statement of financial activities when entitlement has 

passed to the charity; it is probable that the economic benefits associated with the transaction will flow 
to the charity and the amount can be reliably measured. The following specific policies are applied to 
particular categories of income: 

 
 income from donations or grants is recognised when there is evidence of entitlement to the gift, 

receipt is probable and its amount can be measured reliably. 
 

 legacy income is recognised when receipt is probable and entitlement is established. 
 

 income from donated goods is measured at the fair value of the goods unless this is impractical 
to measure reliably, in which case the value is derived from the cost to the donor or the 
estimated resale value. Donated facilities and services are recognised in the accounts when 
received if the value can be reliably measured. No amounts are included for the contribution of 
general volunteers. 

 
 income from contracts for the supply of services is recognised with the delivery of the contracted 

service. This is classified as unrestricted funds unless there is a contractual requirement for it to 
be spent on a particular purpose and returned if unspent, in which case it may be regarded as 
restricted. 

 
 Expenditure 
 
 Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT 

which cannot be fully recovered, and is classified under headings of the statement of financial 
activities to which it relates: 

 
 expenditure on raising funds includes the costs of all fundraising activities, events, 

non-charitable trading activities, and the sale of donated goods. 
 

 expenditure on charitable activities includes all costs incurred by a charity in undertaking 
activities that further its charitable aims for the benefit of its beneficiaries, including those support 
costs and costs relating to the governance of the charity apportioned to charitable activities. 

 
 other expenditure includes all expenditure that is neither related to raising funds for the charity 

nor part of its expenditure on charitable activities. 
 
 All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs 

attributable to a single activity are allocated directly to that activity. Shared costs are apportioned 
between the activities they contribute to on a reasonable, justifiable and consistent basis. 

 
 Tangible assets 
 
 Tangible fixed assets costing £nil or more are capitalised and recognised when future economic 

benefits are probable and the cost or value of the asset can be measured reliably. 
 
 Tangible assets are initially recognised at cost, and subsequently stated at cost less any accumulated 

depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at 
the fair value at the date of revaluation less any subsequent accumulated depreciation and 
subsequent accumulated impairment losses. 
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 Depreciation 
 
 Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, 

over the useful economic life of that asset as follows: 
 
 Freehold property  - 2% straight line 
 Long leasehold property  - 10% straight line 
 Plant and machinery  - 25% straight line and 50% straight line 
 Fixtures and fittings  - 33% straight line 
 Equipment  - 33% straight line 
 
 Financial instruments 
 
 A financial asset or a financial liability is recognised only when the entity becomes a party to the 

contractual provisions of the instrument. 
 
 Basic financial instruments are initially recognised at the amount receivable or payable including any 

related transaction costs, unless the arrangement constitutes a financing transaction, where it is 
recognised at the present value of the future payments discounted at a market rate of interest for a 
similar debt instrument. 

 
 Current assets and current liabilities are subsequently measured at the cash or other consideration 

expected to be paid or received and not discounted. 
 
 Debt instruments are subsequently measured at amortised cost. 
 
 Defined contribution plans 
 
 The Company operates a defined contribution pension scheme and the pension charge represents the 

amounts payable by the Company to the fund in respect of the year. 
 
4. Limited by guarantee 
 
 Shelter from the Storm is a registered charity and company limited by guarantee with no share capital. 

The liability of each member in the event of a winding up is limited to £1. 
 
5. Donations and legacies 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2023 
  £ £ £ 
 Donations 
 Donations 347,166 176,850 524,016 
 
 Gifts 
 Gifts in kind – – – 
  ------------------------------- ------------------------------- ------------------------------- 

  347,166 176,850 524,016 
  =============================== =============================== =============================== 
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 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2022 
  £ £ £ 
 Donations 
 Donations 292,378 177,793 470,171 
 
 Gifts 
 Gifts in kind – 731 731 
  ------------------------------- ------------------------------- ------------------------------- 

  292,378 178,524 470,902 
  =============================== =============================== =============================== 

 
6. Other trading activities 
 

 
 Unrestricted 

Funds 
Total Funds 

2023 
Unrestricted 

Funds 
Total Funds 

2022 
  £ £ £ £ 
 Shop income 300 300 – – 
 Room hire 1,000 1,000 – – 
  ---------------------- ---------------------- ------------- ------------- 

  1,300 1,300 – – 
  ====================== ====================== ============= ============= 

 
7. Investment income 
 

 
 Unrestricted 

Funds 
Total Funds 

2023 
Unrestricted 

Funds 
Total Funds 

2022 
  £ £ £ £ 
 Bank interest 885 885 389 389 
  ============= ============= ============= ============= 

 
8. Costs of raising donations and legacies 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2023 
  £ £ £ 
 Fundraising expenses 3,058 – 3,058 
  ====================== ============= ====================== 

 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2022 
  £ £ £ 
 Fundraising expenses 1,617 1,000 2,617 
  ====================== ====================== ====================== 
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9. Expenditure on charitable activities 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2023 
  £ £ £ 
 Staff costs 139,792 55,000 194,792 
 Depreciation 62,065 21,179 83,244 
 Insurance 9,153 – 9,153 
 Travel 207 – 207 
 Loss on sale of fixed asset – – – 
 Other premises expenses 9,990 2,000 11,990 
 Counselling and English tuition 11,502 – 11,502 
 Guest expenses 2,289 – 2,289 
 Food and supplies 759 26,000 26,759 
 Legal clinic expenses – – – 
 Service charges 591 – 591 
 Translation services 44 – 44 
 Volunteer costs 878 4,000 4,878 
 Light and heat 21,226 – 21,226 
 Project costs 17,706 24,321 42,027 
 Support costs 38,823 4,400 43,223 
  ------------------------------- ------------------------------- ------------------------------- 

  315,025 136,900 451,925 
  =============================== =============================== =============================== 

 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2022 
  £ £ £ 
 Staff costs 86,692 117,619 204,311 
 Depreciation 89,285 – 89,285 
 Insurance 6,649 – 6,649 
 Travel 639 – 639 
 Loss on sale of fixed asset 750 – 750 
 Other premises expenses 7,899 – 7,899 
 Counselling and English tuition 10,252 – 10,252 
 Guest expenses 3,279 – 3,279 
 Food and supplies 19,177 – 19,177 
 Legal clinic expenses 56 – 56 
 Service charges 1,722 – 1,722 
 Translation services 64 – 64 
 Volunteer costs 258 – 258 
 Light and heat 21,027 – 21,027 
 Project costs 1,158 – 1,158 
 Support costs 33,284 8,000 41,284 
  ------------------------------- ------------------------------- ------------------------------- 

  282,191 125,619 407,810 
  =============================== =============================== =============================== 
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10. Analysis of support costs 
 
 

 Total funds Total funds 
 2023 2022 
 £ £ 
Printing, postage and stationery 461 514 
Telephone 3,022 3,824 
Bank charges 1,964 1,666 
Computer costs 1,194 1,006 
Legal fees 420 – 
Administration expenses 1,248 446 
Finance costs 17,574 13,241 
Payroll and bookkeeping costs 11,026 9,106 
Accountancy 5,960 10,280 
Sundry expenses 354 1,201 
 -------------------------- -------------------------- 

 43,223 41,284 
 ========================== ========================== 

 
11. Net income 
 
 Net income is stated after charging/(crediting): 

 2023 2022 
 £ £ 
Depreciation of tangible fixed assets 83,244 89,284 
Auditor's remuneration – 6,000 
 ========================== ========================== 

 
12. Independent examination fees 
 

 2023 2022 
 £ £ 

 Fees payable to the independent examiner for: 
Independent examination of the financial statements 3,600 – 
 ====================== ============= 

 
13. Staff costs 
 
 The total staff costs and employee benefits for the reporting period are analysed as follows: 

 2023 2022 
 £ £ 
Wages and salaries 156,167 165,991 
Social security costs 17,429 17,313 
Employer contributions to pension plans 21,196 21,007 
 ------------------------------- ------------------------------- 

 194,792 204,311 
 =============================== =============================== 

 
 The average head count of employees during the year was 4 (2022: 5). The average number of 

full-time equivalent employees during the year is analysed as follows: 
 2023 2022 
 No. No. 
Directors 5 5 
Employees 4 5 
 ------------- ------------- 

 9 10 
 ============= ============= 
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 No employee received employee benefits of more than £60,000 during the year (2022: Nil). 
 
 Key Management Personnel 
 
 The aggregate remuneration of key management personnel was £108,806 (2022: £80,000) in respect 

of 2 (2022: 2) employees. 
 
14. Trustee remuneration and expenses 
 
 During the year, no Trustees received any remuneration or other benefits (2022 - £Nil). 
 
 During the year ended 31 March 2023, no Trustee expenses have been incurred (2022 - £Nil). 
 
15. Tangible fixed assets 
 

  
Freehold 
property 

Long 
leasehold 
property 

Plant and 
machinery 

Fixtures, 
fittings and 
equipment 

Other fixed 
assets Total 

 £ £ £ £ £ £ 
Cost       
At 1 Apr 2022 795,527 588,007 48,727 83,124 28,160 1,543,545 
Additions – 1,166 3,385 39,215 – 43,766 
Disposals – – – – (9,167) (9,167) 
Transfers – – – 18,993 (18,993) – 
 ------------------------------- ------------------------------- -------------------------- ------------------------------- -------------------------- --------------------------------------- 

At 31 Mar 2023 795,527 589,173 52,112 141,332 – 1,578,144 
 =============================== =============================== ========================== =============================== ========================== ======================================= 

Depreciation       
At 1 Apr 2022 24,113 146,286 36,163 38,911 – 245,473 
Charge for the 
year 8,510 54,151 6,280 14,303 – 83,244 
 ------------------------------- ------------------------------- -------------------------- ------------------------------- -------------------------- --------------------------------------- 

At 31 Mar 2023 32,623 200,437 42,443 53,214 – 328,717 
 =============================== =============================== ========================== =============================== ========================== ======================================= 

Carrying amount       
At 31 Mar 2023 762,904 388,736 9,669 88,118 – 1,249,427 
 =============================== =============================== ========================== =============================== ========================== ======================================= 

At 31 Mar 2022 771,414 441,721 12,564 44,213 28,160 1,298,072 
 =============================== =============================== ========================== =============================== ========================== ======================================= 

 
16. Debtors 
 

 2023 2022 
 £ £ 
Prepayments and accrued income 6,401 6,156 
Other debtors 127,282 73,633 
 ------------------------------- -------------------------- 

 133,683 79,789 
 =============================== ========================== 
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17. Creditors: Amounts falling due within one year 
 

 2023 2022 
 £ £ 
Bank loans and overdrafts 50,000 50,000 
Trade creditors 3,063 889 
Accruals and deferred income 6,888 81,178 
Social security and other taxes 4,045 4,108 
Other creditors 2,384 590 
 -------------------------- ------------------------------- 

 66,380 136,765 
 ========================== =============================== 

 
18. Creditors: Amounts falling due after more than one year 
 

 2023 2022 
 £ £ 
Bank loans and overdrafts 229,166 279,166 
 =============================== =============================== 

 
19. Pensions and other post retirement benefits 
 
 Defined contribution plans 
 
 The amount recognised in income or expenditure as an expense in relation to defined contribution 

plans was £21,196 (2022: £21,007). 
 
 
20. Analysis of charitable funds 
 
 Unrestricted funds 

  
At 1 Apr 2022 Income Expenditure 

At 
31 Mar 2023 

 £ £ £ £ 
General funds 1,056,921 349,351 (318,083) 1,088,189 
Moving on up project 200,000 – – 200,000 
 --------------------------------------- ------------------------------- ------------------------------- --------------------------------------- 

 1,256,921 349,351 (318,083) 1,288,189 
 ======================================= =============================== =============================== ======================================= 

 
  

At 1 Apr 2021 Income Expenditure 
At 

31 Mar 2022 
 £ £ £ £ 
General funds 1,047,962 292,767 (283,808) 1,056,921 
Moving on up project 200,000 – – 200,000 
 --------------------------------------- ------------------------------- ------------------------------- --------------------------------------- 

 1,247,962 292,767 (283,808) 1,256,921 
 ======================================= =============================== =============================== ======================================= 

 
 
 The Move On Up project relates to amounts designated to enable the charity to provide truly 

affordable permanent housing to people it supports. 
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 Restricted funds 

  
At 1 Apr 2022 Income Expenditure 

At 
31 Mar 2023 

 £ £ £ £ 
COVID 9,167 – (1,897) 7,270 
Equipment 426 – (365) 61 
Holland Walk 88,317 – (12,020) 76,297 
Impact Fund 17,726 – (14,321) 3,405 
Oak Foundation 5yr 10,000 104,900 (62,400) 52,500 
PAY – 35,000 (35,000) – 
Philosophy fund 1,395 – – 1,395 
Sleeping Pods 53,162 30,000 (6,897) 76,265 
Pro Bono Legal Clinic Fund 9,002 – – 9,002 
Volunteers Social Calendar Events – 6,950 (4,000) 2,950 
 ------------------------------- ------------------------------- ------------------------------- ------------------------------- 

 189,195 176,850 (136,900) 229,145 
 =============================== =============================== =============================== =============================== 

 
  

At 1 Apr 2021 Income Expenditure 
At 

31 Mar 2022 
 £ £ £ £ 
COVID 9,167 – – 9,167 
Equipment – 731 (305) 426 
Holland Walk 100,000 – (11,683) 88,317 
Impact Fund 17,726 – – 17,726 
Oak Foundation 5yr – 65,000 (55,000) 10,000 
PAY – 59,400 (59,400) – 
Philosophy fund 1,395 – – 1,395 
Sleeping Pods – 53,393 (231) 53,162 
Pro Bono Legal Clinic Fund 9,002 – – 9,002 
Volunteers Social Calendar Events – – – – 
 ------------------------------- ------------------------------- ------------------------------- ------------------------------- 

 137,290 178,524 (126,619) 189,195 
 =============================== =============================== =============================== =============================== 
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 The Pro Bono Legal Clinic Fund relates to amounts donated to provide free legal services to 

residents. 
 
 The Holland Walk Fund relates to amounts donated by Land Aid in relation to expenditure on the new 

shelter. 
 
 The Equipment Fund relates to amounts donated for new appliances for the charity. 
 
 The Philosophy Fund relates to amounts donated for philosophy sessions for residents. 
 
 The Impact Fund relates to amounts donated by C&H Richards to fund a project to develop and 

execute an Impact Assessment program. 
 
 The Oak Foundation Fund relates to developing a 5 year plan and strategy to help achieve the 

charity's mission and objectives. 
 
 The Covid Fund relates to one off donations to help the charity navigate the challenges of the 

coronavirus pandemic. 
 
 The Project Fund relates to amounts donated to fund the salaries of project workers. 
 
 The Volunteers Social Calendar Events fund relates to amounts donation towards volunteer events. 
 
21. Analysis of net assets between funds 
 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2023 
 £ £ £ 

Tangible fixed assets 1,089,534 159,893 1,249,427 
Current assets 494,201 69,252 563,453 
Creditors less than 1 year (66,380) – (66,380) 
Creditors greater than 1 year (229,166) – (229,166) 
 --------------------------------------- ------------------------------- --------------------------------------- 

Net assets 1,288,189 229,145 1,517,334 
 ======================================= =============================== ======================================= 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2022 
 £ £ £ 

Tangible fixed assets 1,172,453 125,619 1,298,072 
Current assets 432,999 130,976 563,975 
Creditors less than 1 year (69,365) (67,400) (136,765) 
Creditors greater than 1 year (279,166) – (279,166) 
 --------------------------------------- ------------------------------- --------------------------------------- 

Net assets 1,256,921 189,195 1,446,116 
 ======================================= =============================== ======================================= 
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22. Analysis of changes in net debt 
 

  
At 1 Apr 2022 Cash flows 

Other 
changes 

At 
31 Mar 2023 

  £ £ £ £ 
Cash at bank and in hand 484,186 (54,416) – 429,770 
Debt due within one year (50,000) 50,000 (50,000) (50,000) 
Debt due after one year (279,166) – 50,000 (229,166) 
 ------------------------------- -------------------------- -------------------------- ------------------------------- 

 155,020 (4,416) – 150,604 
 =============================== ========================== ========================== =============================== 

 
23. Related parties 
 
 During the year the charity incurred costs of £9,360 (2022: £14,880) for payroll, bookkeeping and IT 

services provided by Kostech Consulting Limited, a company of which Kris Sparks, a trustee, is a sole 
director and shareholder. The payment for provision of services by a trustee are in line with the 
charity's memorandum and articles of association. At the year end, there was no unpaid balance 
(2022: £Nil). 

 
 During the year, donations of £54 (2022: £1,033) were received from the trustees. 
 
 During 2019 the charity borrowed £500,000 from Mrs Francine Sumners, a former trustee, in order to 

assist with the purchase and fit out costs of the new shelter. This amount bears interest at 3.5% above 
the Bank of England Base rate and is repayable in instalments over a ten year period. The balance as 
at the year end was £279,166 (2022: £329,166) and interest charged during the year was £17,574 
(2022: £13,241).  
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