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HOPE HOUSE PROJECT
England & Wales · Charity number 1125559

Details

Status Registered

Legal form Charitable company

Company number 05477912

Registered 2008-08-19

Register View on the Charity Commission register

Contact

Address 35 Acregate
Skelmersdale
WN8 9LX

Phone 01695721400

Email info@hopehouseproject.com

Website www.hopehouseproject.com

Activities

Objects: A TO ADVANCE EDUCATION WITH SOUND PRINCIPLES BY SUCH MEANS AS THE
TRUSTEES MAY CONSIDER APPROPRIATE INCLUDING ESTABLISHING KIDS CLUB, YOUTH CLUB,
AFTER SCHOOL CLUB, PROVIDING SUPPLEMENTARY EDUCATION IN WEST LANCASHIRE AND IN
SUCH OTHER PARTS OF THE UNITED KINGDOM OR THE WORLD AS THE TRUSTEES OF THE
CHARITY (HEREIN CALLED 'THE TRUSTEES') MAY FROM TIME TO TIME THINK FIT.B TO RELIEVE
PERSONS WHO ARE IN CONDITIONS OF NEED OR HARDSHIP OR HOMELESS AND TO RELIEVE THE
DISTRESS CAUSED THEREBY IN WEST LANCASHIRE AND IN SUCH OTHER PARTS OF THE UNITED
KINGDOM OR THE WORLD AS THE TRUSTEES MAY FROM TIME TO TIME THINK FIT.C TO PROMOTE
AND FULFIL SUCH OTHER CHARITABLE PURPOSES INCLUDING, ASSISTING IN REHABILITATION OF
YOUTH OFFENDERS, BENEFICIAL TO THE COMMUNITY IN WEST LANCASHIRE AND IN SUCH
OTHER PARTS OF THE UNITED KINGDOM OR THE WORLD AS THE TRUSTEES MAY FROM TIME TO
TIME THINK FIT.

Activities: Providing pro-active activities reaching children, young people and the communities. This service
is carried out in communities and schools throughout the county.There are various groups like kids club,
youth club, womens and mens group using our facilities.Services to the community includes running Charity
shop, mentoring, assistance with unemployment, parent groups, and signposting.

https://opencharities.uk/ew/1125559
https://find-and-update.company-information.service.gov.uk/company/05477912
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1125559
mailto:info@hopehouseproject.com
www.hopehouseproject.com
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Classification

• How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides Services, Provides
Advocacy/advice/information, Acts As An Umbrella Or Resource Body, Other Charitable Activities

• What: General Charitable Purposes, Education/training, Amateur Sport, Economic/community
Development/employment, Other Charitable Purposes

• Who: Children/young People, Other Charities Or Voluntary Bodies, The General Public/mankind

Geography

• Area of benefit: WEST LANCASHIRE

• Lancashire

Finances

Period end Income Expenditure Assets Employees

2025-06-30 £122,495 £81,222 - -

2024-06-30 £161,686 £181,131 - -

2023-06-30 £126,496 £80,416 - -

2022-06-30 £79,976 £72,863 - -

2021-06-30 £87,848 £76,586 - -

Trustees

Name Role Appointed

ANTHONY ADEGBENRO Chair

ELAINE VIEIRA

https://opencharities.uk/ew/1125559
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Directory
Hope House Projects
For the year ended 30 June 2023

Trustees

 Anthony Adegbenro
Soji Arosanyin
Elaine Vieira    

Registered Office

Unit 77 Cariocca Business Park
2 Sawley Road
Manchester
M40 8BB
England
 

Charity Registration Number

1125559

Accountants

Accounts Direct Limited
Management Accountants
43-45 North Street, Manchester M8 8RE
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Client Approval
Hope House Projects
For the year ended 30 June 2023

In accordance with the engagement letter, I approve the financial information which comprises the Profit and Loss account, the
Balance Sheet and the related notes. I acknowledge my responsibility for the financial information, including the
appropriateness of the applicable financial reporting framework as set out in the notes, and for providing Accounts Direct
Limited with all information and explanations necessary for their compilation.

.................................................

Anthony Adegbenro
Soji Arosanyin
Elaine Vieira

8 May 2024

Principal Activities

The principal activities continued to be not-for-profit charitable activities.
 



Unaudited Financial Statements Hope House Projects 8 May 2024                                                                                                                                                                     Page 5 of 11

Accountants' Report
Hope House Projects
For the year ended 30 June 2023

In accordance with our terms of engagement, we have prepared for your approval the financial information of Hope House
Projects for the period ended 30 June 2023 from the entity's accounting records and from information and explanations you
have given us.

Accounts Direct Limited have approved the financial information for the period ended 30 June 2023 and have acknowledged
responsibility for it, for the appropriateness of the financial reporting framework adopted and for providing all information and
explanations necessary for its compilation. 

Signature: S.Englander

Name: Steven Englander

On behalf of Accounts Direct Limited

43-45 Street, Manchester M8 8RE

8 May 2024



Unaudited Financial Statements Hope House Projects 8 May 2024                                                                                                                                                                     Page 6 of 11

Profit and Loss
Hope House Projects
For the year ended 30 June 2023

NOTES 2023 2022

Sales
Charity Income 126,496 80,567

Furlough income - 2,105

Total Sales 126,496 82,672

Cost of Sales
Purchases 34,488 15,916

Total Cost of Sales 34,488 15,916

Gross Profit 92,007 66,756

Expenses
Establishment Expenses

Light, Power, Heating 1,766 1,332

Rent and rates - (320)

Repairs & Maintenance 1,498 210
Total Establishment Expenses 3,265 1,222

Staff Costs
Staff Training - 13,715

Wages & Salaries 26,846 19,540
Total Staff Costs 26,846 33,255

Legal and Professional Fees
Audit & Accountancy Fees - 672

Consulting 1,739 -
Total Legal and Professional Fees 1,739 672

Finance Charges
Bank Fees 56 -
Total Finance Charges 56 -

General Administration
Advertising & Marketing 4,154 1

Card charges - 841

Depreciation Expense 3,870 4,865

Freight out, carriage, packing - 4,043

General Expenses - 293

Insurance 553 2,270

IT Software And Consumables 136 339

Motor Vehicle Expenses 473 838

PAYE - 940

Petrol 1,944 2,323

Postage, Freight & Courier 22 6

Printing & Stationery - 46



Profit and Loss

NOTES 2023 2022
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Rent payable - 18,399

Subscriptions 177 209

Telephone & Internet 465 1,236

Travel and subsistence 126 3

Water rates 780 401

Website & Hosting - 661
Total General Administration 12,698 37,714

Interest Payable
Interest Paid 1,323 -
Total Interest Payable 1,323 -

Investments
Interest Income 29 -
Total Investments 29 -

Total Expenses 45,899 72,863

Net Profit (Loss) 46,109 (6,107)
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Balance Sheet
Hope House Projects
As at 30 June 2023

NOTES 30 JUN 2023 30 JUN 2022

Fixed Assets
Tangible assets 2 444,718 360,667

Total Fixed Assets 444,718 360,667

Current assets
Debtors - 455

Total Current assets - 455

Creditors: amounts falling due within one year
Other creditors 16,285 2,653

Total Creditors: amounts falling due within one year 16,285 2,653

Net current assets (liabilities) (16,285) (2,198)

Total assets less current liabilities 428,433 358,469

Creditors: amounts falling due after more than one year
Bank loans and overdrafts 2,000 -

Total Creditors: amounts falling due after more than one year 2,000 -

Net Assets 426,433 358,469

Capital
Capital account 3 426,433 358,469

Total Capital 426,433 358,469

In approving these financial statements as directors of the company we hereby confirm the following:
For the year in question the company was entitled to exemption under section 477 of the Companies Act 2006 relating to small
companies.
Director's Responsibilities:

1. 1) The members have not required the company to obtain an audit of it's financial statements for the year ended 2023 in
accordance with section 476 of the Companies Act 2006.

2. 2) The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies' regime.
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Notes to the Financial Statements
Hope House Projects
For the year ended 30 June 2023

1. Accounting Policies

Basis of preparing the financial statements

The financial statements have been compiled on a basis which enables profits to be calculated in accordance with generally
accepted accounting practice and which provides sufficient and relevant information to enable the completion of a tax return.

Turnover

Turnover comprises the invoiced value of goods and services supplied by the company, net of Value Added Tax and trade
discounts.

Tangible fixed assets

Depreciation is provided, at the following annual rates in order to write off each asset over its estimated useful life.

• Plant & Machinery: Reducing Balance (RB) 25%
• Motor Vehicles: Reducing Balance (RB) 25%
• Computer Equipment: Reducing Balance (RB) 25%
• Fixtures & Fittings: Reducing Balance (RB) 15%
• Office Equipment: Reducing Balance (RB) 15%
• Leasehold Improvements: Reducing Balance (RB) 15%
• Buildings: Straight Line (SL) 2.5%

Stocks and work in progress

Stocks and work-in-progress are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow-moving items. Cost includes all direct expenditure and an appropriate proportion of fixed and variable overheads.
Work-in-progress is reflected in the accounts on a contract by contract basis by recording turnover and related costs as contract
activity progresses.

Intangible Assets

Intangible fixed assets (including purchased goodwill and patents) are amortised at rates calculated to write off the assets on a
straight-line basis over their estimated useful economic lives. Impairment of intangible assets is reviewed where circumstances
indicate that the carrying value of an asset may not be fully recoverable.

Investments

Fixed asset investments are stated at cost less any provision for diminution in value.

Cash Flow Statement

The company has taken advantage of the exemption in Financial Reporting Standard No.1 from producing a cash flow statement
on the grounds that it is a small company.



Notes to the Financial Statements
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2023 2022

2. Tangible Assets
Motor vehicles

Cost
Opening Balance 20,128 20,128
Total Cost 20,128 20,128

Depreciation
Opening Balance (8,806) (5,032)

Less Accumulated Depreciation On Motor Vehicles (2,831) (3,774)
Total Depreciation (11,637) (8,806)

Total Motor vehicles 8,492 11,322

Office equipment

Cost
Opening Balance 11,716 11,862

Computer Equipment - (745)

Office Equipment - 599
Total Cost 11,716 11,716

Depreciation
Opening Balance (5,534) (5,188)

Less Accumulated Depreciation On Computer Equipment (745) -

Less Accumulated Depreciation On Fixtures & Fittings (218) (256)

Less Accumulated Depreciation On Office Equipment (76) (90)
Total Depreciation (6,573) (5,534)

Total Office equipment 5,144 6,183

Total Tangible Assets 13,635 17,505

2023 2022

3. Capital Account
Capital

Opening Balance 358,469 364,576

Current year earnings 46,109 (6,107)

Members' Loan Account 21,855 -
Total Capital 426,433 358,469

Total Capital Account 426,433 358,469
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Depreciation Schedule
Hope House Projects
For the year ended 30 June 2023
NAME COST OPENING VALUE PURCHASES DISPOSALS DEPRECIATION CLOSING VALUE

Computer Equipment
Computer Equipment 4,967 - 4,967 - 745 4,222

Total Computer Equipment 4,967 - 4,967 - 745 4,222

Fixtures & Fittings
Fixture & Fitting 1,452 - 1,452 - 218 1,234

Total Fixtures & Fittings 1,452 - 1,452 - 218 1,234

Motor Vehicles
Motor Vehicle 11,322 - 11,322 - 2,831 8,492

Total Motor Vehicles 11,322 - 11,322 - 2,831 8,492

Office Equipment
Office Equipment 509 - 509 - 76 433

Total Office Equipment 509 - 509 - 76 433

Total 18,250 - 18,250 - 3,870 14,380
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 HOPE HOUSE PROJECTS
 DIRECTORS' REPORT

 FOR THE YEAR ENDED 30 JUNE 2022

The directors present their report and the financial statements of the company for the year ended 30 June 2022.

PRINCIPAL ACTIVITIES

DIRECTORS

The directors who served during the year were as follows:

C (appointed 1 Dec)
Mr O Arosanyin
Mrs E Vieira

SMALL COMPANY EXEMPTIONS

This report has been prepared in accordance with the special provisions relating to companies subject to the small
companies regime within Part 15 of the Companies Act 2006.

This report was approved by the board on 29 March 2023 and signed on their behalf.

Signed
T Adegbenro
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 HOPE HOUSE PROJECTS
 PROFIT AND LOSS ACCOUNT

 FOR THE YEAR ENDED 30 JUNE 2022

Note 2022 2021
£ £

TURNOVER 2
Continuing operations 79,976 66,208

Cost of sales 3 15,916 7,951

GROSS PROFIT 64,060 58,257

Net operating expenses 3 70,167 46,884

OPERATING (LOSS)/PROFIT 4
Continuing operations (6,107) 11,373

Interest payable and similar charges 5 - (111)

(LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION (6,107) 11,262

Tax on ordinary activities 6 - -

(LOSS)/PROFIT FOR THE FINANCIAL YEAR (6,107)£ 11,262£

The company made no recognised gains and losses other than those reported in the profit and loss account.

The notes on pages 5-9 form part of these financial statements
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 HOPE HOUSE PROJECTS
Company registered number: 05477912

 BALANCE SHEET AT 30 JUNE 2022

Note 2022 2021
£ £ £

FIXED ASSETS
Tangible assets 7 355,204 359,470
Investments 8 1,800 1,800

357,004 361,270

CURRENT ASSETS
Debtors 9 5,314 4,859
Cash at bank and in hand 1,367 3,663

6,681 8,522
CREDITORS: Amounts falling due within one year 10 1,015 1,015

NET CURRENT ASSETS 5,666 7,507

NET ASSETS 362,670£ 368,777£

CAPITAL AND RESERVES
Profit and loss account 12 362,670 368,777

SHAREHOLDERS FUNDS 362,670£ 368,777£

In approving these financial statements as directors of the company we hereby confirm the following:

For the year in question the company was entitled to exemption under section 477 of the Companies Act 2006
relating to small companies.

Directors' responsibilities:
1) The members have not required the company to obtain an audit of its financial statements for the year ended 30
June 2022 in accordance with section 476 of the Companies Act 2006.
2) the directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts

These accounts have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies' regime.

The accounts were approved by the board of directors on 29 March 2023

T Adegbenro, Director

The notes on pages 5-9 form part of these financial statements
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 HOPE HOUSE PROJECTS
 NOTES TO THE ACCOUNTS

 FOR THE YEAR ENDED 30 JUNE 2022

1. ACCOUNTING POLICIES

1a. Basis of accounting

The financial statements have been prepared under the historical cost convention.

1b. Tangible fixed assets

Land and building are shown at original historical cost or subsequent valuation as set out in the note. Other fixed
assets are shown at cost.

Depreciation is provided, after taking account of any grants receivable, at the following annual rates in order to
write off each asset over its estimated useful life.

Plant and machinery Reducing balance 25%
Vehicles Reducing balance 25%
Fixtures and fittings Reducing balance 15%
Equipment Reducing balance 15%

1c. Investments

Fixed asset investments are shown at cost less amounts written off. Provisions are made for temporary
fluctuations in value.

1d. Taxation

Corporation tax payable is provided on taxable profits at the current rate.

1e. Turnover

Turnover comprises the value of sales (excluding VAT and similar taxes and trade discounts) of goods and
services in the normal course of business.

1f. Cash flow statement

The company has taken advantage of the exemption in Financial Reporting Standard No.1 from producing a cash
flow statement on the grounds that it is a small company.

2. TURNOVER
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 HOPE HOUSE PROJECTS
 NOTES TO THE ACCOUNTS (CONTINUED)

 FOR THE YEAR ENDED 30 JUNE 2022

3. COST OF SALES AND NET OPERATING EXPENSES

2022 2021
£ £

Cost of sales 15,916£ 7,951£

Net operating expenses:
Distribution costs 4,047 2,805
Administrative expenses 63,951 59,507
Depreciation 4,865 6,211
Other operating income (2,696) (21,639)

70,167£ 46,884£

4. OPERATING (LOSS)/PROFIT
2022 2021

£ £
(Loss)/Profit on ordinary activities is stated
after charging:

Depreciation and amortisation
 Tangible assets: owned 4,865 6,211

and after crediting:

Other operating income 591 -
Grants receivable - 10,000
Furlough income 2,105 11,639

5. INTEREST PAYABLE AND SIMILAR CHARGES 2022 2021
£ £

On bank loans, overdrafts and other loans
Repayable within five years, not by instalments - 111

-£ 111£

6. TAX ON (LOSS)/PROFIT ON ORDINARY ACTIVITIES

There is no taxation liability on the result on ordinary activities.
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 HOPE HOUSE PROJECTS
 NOTES TO THE ACCOUNTS (CONTINUED)

 FOR THE YEAR ENDED 30 JUNE 2022

7. TANGIBLE FIXED ASSETS

Plant & Fixtures &
Freehold Machinery Equipment Total

£ £ £ £
Cost

At 01 July 2021 337,700 10,000 21,990 369,690
Additions - - 599 599

At 30 June 2022 337,700 10,000 22,589 370,289

Depreciation

At 01 July 2021 - 2,500 7,720 10,220
For the year - 1,875 2,990 4,865

At 30 June 2022 - 4,375 10,710 15,085

Net Book Amounts

At 30 June 2022 337,700£ 5,625£ 11,879£ 355,204£

At 30 June 2021 337,700£ 7,500£ 14,270£ 359,470£

8. FIXED ASSET INVESTMENTS
Other

investments
Other than

loans Total
£ £

Cost or valuation

At 01 July 2021 1,800 1,800

At 30 June 2022 1,800 1,800

Amounts written off

At 30 June 2022 - -

Net Book Amounts

At 30 June 2022 1,800£ 1,800£

At 30 June 2021 1,800£ 1,800£
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 HOPE HOUSE PROJECTS
 NOTES TO THE ACCOUNTS (CONTINUED)

 FOR THE YEAR ENDED 30 JUNE 2022

9. DEBTORS 2022 2021
£ £

Social security and other taxes 1,435 658
Other debtors 3,879 4,201

5,314£ 4,859£

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021

£ £
Other creditors 1,015 1,015

1,015£ 1,015£

11. SHARE CAPITAL 2022 2021
£ £

Allotted, issued and fully paid:

12. RECONCILIATION OF RESERVES
Profit
& loss

account
£

At 01 July 2021 368,777
Loss for the year (6,107)

At 30 June 2022 362,670£

13. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
2022 2021

£ £
(Loss)/Profit for the financial year (6,107) 11,262
Dividends - -

(6,107) 11,262

Net addition to shareholders' funds (6,107) 11,262
Opening shareholders' funds 368,777 357,515

Closing shareholders' funds 362,670£ 368,777£
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 HOPE HOUSE PROJECTS
 NOTES TO THE ACCOUNTS (CONTINUED)

 FOR THE YEAR ENDED 30 JUNE 2022

14. TRANSACTIONS WITH AND LOANS TO DIRECTORS

Loans to directors

Included in other debtors are loans to directors. They are unsecured, interest free and repayable on demand.
2022 2021

£ £
Directors current account 3,879 4,201
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 HOPE HOUSE PROJECTS
 TRADING AND PROFIT AND LOSS ACCOUNT

 FOR THE YEAR ENDED 30 JUNE 2022

2022 2021
£ £ £ £

Turnover 79,976 66,208

Cost of sales:
Purchases 15,916 7,651
Other direct expenses - 300

15,916 7,951

15,916 7,951

Gross profit 64,060 58,257
Other income 2,696 21,639

66,756 79,896
Less:
Distribution costs 4,043 2,749
Selling and marketing costs 4 56
Administrative expenses 63,951 59,618
Depreciation and amortisation 4,865 6,211

72,863 68,634

Net (loss)/profit for the year before taxation (6,107) 11,262

Net (loss)/profit for the year after taxation (6,107) 11,262
Retained profits brought forward 368,777 357,515

Retained profits carried forward 362,670£ 368,777£

This page does not form part of the Company's Statutory Financial
Statements and is prepared for the information of the Directors only.
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 HOPE HOUSE PROJECTS
 PROFIT AND LOSS ACCOUNT SUMMARIES

 FOR THE YEAR ENDED 30 JUNE 2022

2022 2021
£ £

Other direct expenses
Other direct expenses - 300

-£ 300£

Other income
Sundry income 591 -
Grants receivable - 10,000

591£ 10,000£

Distribution costs:
Freight out, carriage, packing 4,043 2,749

4,043£ 2,749£

Selling and marketing costs:
Advertising & sales promotion 1 9
Travel & subsistence 3 47

4£ 56£

This page does not form part of the Company's Statutory Financial
Statements and is prepared for the information of the Directors only.
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 HOPE HOUSE PROJECTS
 PROFIT AND LOSS ACCOUNT SUMMARIES

 FOR THE YEAR ENDED 30 JUNE 2022

2022 2021
£ £

Administrative expenses:
Rent payable 18,399 14,719
Rates (320) 105
Water rates 401 1,004
Light and heat 1,332 2,742
Building Repairs & Maintenance 210 890
Gross Wages 19,540 24,798
PAYE 728 235
NIC employer 212 -
Training & Development 13,715 1,374
Computer costs 339 2,210
Petrol 2,323 1,224
Motor expenses 838 150
Accountancy 672 828
Professional Fees - 1,466
Insurance 2,270 1,972
Cleaning - 11
Postage 6 195
Printing 18 -
Stationery & office supplies 28 54
Telephone, Broadband, etc 1,236 1,093
Website & Hosting 661 2,239
Sundry expenses 293 54
Subscriptions 209 209
Charitable contributions - 1,251
Card charges 841 521
Bank overdraft interest - 111

63,951£ 59,455£

Depreciation and amortisation:
Depreciation of vehicles 1,875 2,500
Depreciation of fixtures & fittings 256 302
Depreciation of equipment 835 877
Depreciation of motors 1,899 2,532

4,865£ 6,211£

This page does not form part of the Company's Statutory Financial
Statements and is prepared for the information of the Directors only.
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For the year ended 30 June 2021

Hope House Project LTD
Report of the Trustees

The Trustees, who are also directors for the purposes of company law, have pleasure in presenting their report and the 
financial statements for the charitable company for the year ended 30 June 2021. The Trustees have adopted the provisions 
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS 102) 
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims
The trustees have considered the Charity Commision's guidance on public benefit, including the guidance 'public benefit: 
running a charity (PB2)'.

REFERENCE AND ADMINISTRATIVE INFORMATION

Hope House Project LTDName of Charity

Charity registration number 1125559

05477912Company registration number

Hope HousePrincipal address

35 Acregate

Little Digmoor

Skelmersdale

WN8 9LX

Trustees
The trustees and officers serving during the year and since the year end were as follows:

Tony Adegbenro

Elaine Vieira

Adebola Ogunmefun

Lloyds TSB BankBankers

Concourse Branch

Skelmersdale

PO Box 1000

BX1 1LT

National Westminster Bank PLC

Skelmersdale Branch

15 The Concourse

Skelmersdale

West Lancashire

WN8 6LD

.............................................................................   

Approved by the Board of Trustees and signed on its behalf by

31 March 2022
Tony Adegbenro
Trustee
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For the year ended 30 June 2021

Hope House Project LTD
Statement of Financial Activities (including Income and Expenditure account)

2020Unrestricted 
funds

Notes

££
Income and endowments from:

Donations and legacies 45,646 43,9362
Other trading activites 30,563 24,7563

Investments - 24
Other income 11,639 -5

Total 87,848 68,694

Expenditure on:
Raising funds )(6,210 )(1,2876

Charitable activities )(70,376 )(61,0887/8

Total )(76,586 )(62,375

11,262 6,319Net income 

Reconciliation of funds
Total funds brought forward 351,196357,515

Total funds carried forward 368,777 357,515
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05477912Registered Number : 

As at 30 June 2021

Hope House Project LTD
Statement of Financial Position

£ £

Notes 2021 2020

Fixed assets
Tangible assets 359,470 344,99511

Investments 1,800 1,800

361,270 346,795

Current assets
4,201 2,22512Debtors

Cash at bank and in hand 3,663 9,248

7,864 11,473

Creditors: amounts falling due within one year )(357 )(75313

Net current assets 7,507 10,720

Total assets less current liabilities 368,777 357,515

Net assets 368,777 357,515

The funds of the charity
Unrestricted income funds 14 368,777 357,515

Total funds 368,777 357,515

For the year ended 30 June 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 
2006 relating to small companies.

- The members have not required the company to obtain an audit of its accounts for the year in question in accordance 
with section 476,

- The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting 
records and the preparation of accounts. These accounts have been prepared in accordance with the provisions 
applicable to companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the Board and signed on its behalf by:

31 March 2022

Tony Adegbenro
Trustee
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For the year ended 30 June 2021

Hope House Project LTD
Notes to the Financial Statements

1. Accounting Policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, except for investments which are 
included at market value and the revaluation of certain fixed assets and in accordance with the Charities SORP (FRS 
102) ‘Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
(effective 1 January 2019)’, Financial Reporting Standard 102 the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102), and the Companies Act 2006.

Hope House Project LTD meets the definition of a public benefit entity under FRS 102.  Assets and liabilities are initially 
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy note(s).

Going concern

2. Income from donations and legacies

20202021

£ £

Unrestricted funds

Donations received 28,25935,646

Grants received 15,67710,000

43,93645,646

3. Income earned from other activities

20202021

£ £

Unrestricted funds

Shop income 23,50530,563

1,251-Other activities for generating 
funds 1

24,75630,563

4. Investment income

20202021

£ £

Bank interest receivable - 2

2-
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For the year ended 30 June 2021

Hope House Project LTD
Notes to the Financial Statements Continued

5. Other income

20202021

£ £

Unrestricted funds

-11,639Other income 1

11,639 -

6. Expenditure on other trading activities

20202021
£ £

Unrestricted funds

Shop costs 1,2876,210

6,210 1,287

7. Costs of charitable activities by fund type

20202021

£ £

Unrestricted funds

61,08870,376Activity 1

8. Costs of charitable activities by activity type

20202021
£ £

Activities undertaken directly

Activity 1 70,376 61,088

9. Net income/(expenditure) for the year

This is stated after charging/(crediting):
2021 2020

£ £

Depreciation of owned fixed assets 6,210 1,287

10. Comparative for the Statement of Financial Activities

The comparative year values on the Statement of Financial Activites are for unrestricted funds.
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For the year ended 30 June 2021

Hope House Project LTD
Notes to the Financial Statements Continued

11. Tangible fixed assets

Computer 
Equipment

Fixtures and 
Fittings

Motor 
Vehicles

Plant and 
Machinery

Land and 
Buildings TotalCost or valuation

£ £ £ £ £ £

349,0049,2962,008--337,700At 01 July 2020

20,686-55810,12810,000-Additions

At 30 June 2021 337,700 10,128 2,566 9,296 369,69010,000

Depreciation

4,0093,452557---At 01 July 2020

Charge for year 6,2108773015,032--

10,2194,3298595,032--At 30 June 2021

Net book values

At 30 June 2021

At 30 June 2020

337,700

337,700

10,000

-

5,096

-

1,708

1,451

4,967

5,844

359,471

344,995

12. Debtors

2021 2020

£ £

Amounts due within one year:
Other debtors 4,201 2,225

4,201 2,225

13. Creditors: amounts falling due within one year

2021 2020

£ £

Other creditors 357 753

357 753

14. Movement in funds

Unrestricted Funds

Balance at 
01/07/2020

Incoming 
resources

Outgoing 
resources

Balance at 
30/06/2021

££££

General

357,515 87,848 )(76,586 368,777General

357,515 87,848 )(76,586 368,777
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For the year ended 30 June 2021

Hope House Project LTD
Notes to the Financial Statements Continued

Unrestricted Funds - Previous year

Balance at 
01/07/2019

Incoming 
resources

Outgoing 
resources

Balance at 
30/06/2020

££££

General

351,196 68,694 )(62,375 357,515General

351,196 68,694 )(62,375 357,515

15. Analysis of net assets between funds

Tangible 
fixed assets

Investments Net current 
assets / 

(liabilities)

Net Assets

£ £ £ £

Unrestricted funds

General

21,770 1,800 7,507 31,077General

Restricted funds

337,700 - - 337,700Restricted Funds

359,470 1,800 7,507 368,777

Previous year

Tangible 
fixed assets

Investments Net current 
assets / 

(liabilities)

Net Assets

£ £ £ £

Unrestricted funds

General

7,295 1,800 10,720 19,815General

Restricted funds

337,700 - - 337,700Restricted Funds

344,995 1,800 10,720 357,515
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For the year ended 30 June 2021

Hope House Project LTD
Detailed Statement of Financial Activities

££

20202021

INCOME AND ENDOWMENT

Donations and legacies

35,646 28,259Pledges & Takings
10,000 15,677Grants receivable

45,646 43,936

Other trading activities

30,563 23,505Hope Charity Shop
- 1,251Income from other activities for generating funds 

1

30,563 24,756

Investments

- 2Bank interest receivable

- 2

Other income

11,639 -Other income 1

11,639 -

Total incoming resources 87,848 68,694

EXPENDITURE

Other trading activities

)(6,210 )(1,287Shop costs

)(6,210 )(1,287

Charitable activities

)(70,376 )(61,088Cost of direct charitable activity

)(70,376 )(61,088

Total resources expended )(76,586 )(62,375

Net Income 11,262 6,319
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