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The Trustees have pleasure in presenting the Annual Report of the Metropolitan Police Benevolent Fund ("the 
Charity", also referred to as MPBF) for the year ended 31 December 2024.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts 
and comply with the charity's governing document, the Charities Act 2011 and “Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 
January 2015)”

Objectives and activities
The objects of the charity are to:

· Provide financial support by way of a grant or a loan to serving, former, ex and retired police officers and 
their Widows, Widowers and dependants who are sick or injured suffering financial hardship or distress.

· Provide grants to other charities who exist for the relief of serving, former, ex and retired police officers 
and their Widows, Widowers and dependants.

· Assist serving, former, ex and retired police officers and their Widows, Widowers and dependants in 
such ways as the Trustees think fit, provided that these shall be exclusively charitable.

· Assist close family of deceased police officers who died in the line of duty to attend police memorial 
services.

Achievements and performance
Police officers who donate as part of the Give As You Earn payroll giving scheme to the MPBF are able to take 
advantage of the facilities at the Police Rehabilitation Centre, in Goring-on-Thames, for free.  The Police 
Rehabilitation Centre is a registered charity which is funded almost entirely by the officers themselves.  The 
facilities available include physiotherapy, general nursing, plus specialist treatments such as acupuncture, 
aromatherapy and hydrotherapy, therapeutic massage, rest and recuperation following either an illness or injury.  
Monthly contributions equal to a set charge per officer is sent to the Centre and on occasions an additional 
donation is made to assist with projects such as refurbishment. In 2024 a total of £1,824,926 (2023: £1,916,125) 
was paid by the MPBF to the Centre.

The MPBF also supports and has a letter of understanding with the Metropolitan and City Police Orphans Fund 
pledging financial assistance for as long as the MPBF can deem possible.  In 2024 the MPBF received a grant 
request bid from the Metropolitan and City Police Orphans Fund for £270,000 (2023: £370,000).  The Trustees 
agreed the bid.
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Figure 1 - The number of contributing MPS police officers and the total number of MPS police officers.

Over the past seven years the percentage of officers contributing to the MPBF has fallen from 64% to 49%. This 
is due to a variety of reasons ranging from the lower salary received by new recruits to the difficulty in promoting 
the Charity and its benefits to the new recruits when they join. The Federation endeavour to reach as many new 
recruits as possible and their efforts are commended by the Trustees. In September 2016, there was a 53% 
increase in the contribution rate which has affected the number of officers contributing to the MPBF.

Another core purpose of the charity is to give financial assistance to serving, former, retired or ex Metropolitan 
Police officers and/or their dependants. Awards are either by a grant or a loan depending upon the 
circumstances of the case.  

Requests for financial assistance are sent to a committee called the Relief Board to which the Trustees had 
delegated authority to consider applications for grants and loans under £10,000 and make recommendations 
without discussing the case with all Trustees.  It should be noted that grant or loan cheques are signed by at 
least one Trustee and a Trustee is therefore aware of the expenditure recommended by the Relief Board and can 
question the Board’s decision.   Where the Relief Board seeks guidance and for cases above £10,000 all 
Trustees consider these applications and reach a majority decision.  The Relief Board meet on a weekly basis 
and is comprised of representatives of the police officers’ associations.

In 2024 a total of 55 (2023: 60) applications were reviewed by the Relief Board. Of these 19 (2023: 26) were 
awarded a grant, 7 (2023: 9) were awarded a loan, 29 (2023: 24) were declined and 0 (2023: 2) withdrawn. 
There were 34 new applicants to the Charity and of the 21 return applicants, the majority were making a second 
application.
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Figure 2 - Examples of awards made by the Charity.

Grant / Loan 
/ Declined

Officer / Former 
Officer / 
Dependant

Reason for Application Exact 
Amount

Grant Former Officer

Former officer joined the Met in 1990 and left in 2006 after 
suffering stress and PTSD from an incident as a firearms officer. 
Officer then worked in abroad as a musician supporting bands, 
returning to the UK in 2018. Now former officer is homeless in 
need of funding for accommodation and food. RB were happy to 
support a grant.

£5,580.00

Grant Dependent

Applicant is the son of deceased MPS officer. Needed help 
paying for dental work. RB felt that although this did not fit into 
their normal criteria, they were willing to make a contribution 
because of the welfare reasons behind this request.

£1,000.00

Grant Officer
Officer has been diagnosed with a terminal illness, their partner 
also suffers from MS. Request is for a stair lift to be installed to 
aid both of their comfort. Trustees agreed to assist. £5,500.00

Loan Former Officer

Officer has muscular Dystrophy. Has recently moved to a 
bungalow which after completing contracts, has realised there 
were problems within the bungalow which was bought to the 
solicitor's attention who are not willing to help. RB discussed the 
difficulty in having such an illness and how central heating and 
suitable bathing/shower facilities are essential. They agreed to 
help towards both items by way of a loan.

£9,376.00

Grant Former Officer

Former officer had to stop working due to cancer of the throat 
and needs financial help while not working during treatment. RB 
agreed to help mortgage and council tax payments for 8 months.

£5,329.76

Declined Officer

Officer was awarded a grant last month to clear c/tax and water 
arrears. Local authority waived c/tax arrears and the Fund was 
reimbursed the sum. Officer asked if that sum (as was granted to 
officer) could be used towards another debt. RB declined 
because officer needs to address debts as advised by previous 
RB meeting.

-

Grant Officer

Officer has MS, mobility has decreased to the point officer is 
almost totally wheelchair bound and suffers many falls. Social 
services refused help stating officer can maneuver at house 
using a walking frame. RB agreed to assist as they felt chair 
would give officer a better quality of life.

£3,995.00

Grant Former Officer

A pensioner of 83 years old had an accident at home and had to 
be admitted as an in-patient for a few days. Being very immobile 
left pensioner having to buy a stair-lift quickly which used up all 
the savings. RB agreed to reimburse cost. Both husband and 
wife are elderly and quite weak so RB were happy to help make 
life easier for them.

£2,351.00
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Figure 3 - The range and distribution of amounts awarded as grants and loans in 2024.

Financial review
The state of the charity’s affairs at 31 December 2024, with comparative information for the previous year, can be 
seen in the accompanying financial statements.  

The surplus of income over expenditure amounted to £543,190 (2023: £251,544).

Reserves Policy

The Trustees review the reserves policy each year to ensure the charity remains a going concern and that it is 
able to meet its ongoing charitable commitments, principally to the Police Rehabilitation Centre. 

The net assets at 31 December 2024 were £4,155,681 (2023: £3,612,491) of which £72,817 (2023: £96,936) is 
in the current account for instant access, £152,470 (2023: £189,825) were loans. Fixed asset investments, which 
are included at market value, were £4,081,599 (2023: £3,482,960). 

Of these net assets, £991,056 (2023: £819,048) are held as permanent endowment funds.
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Investment Policy
The Trustees commissioned a review of their investment strategy and a detailed independent review of the 
Charity's investment strategy was undertaken. The review originally started in 2019 and was revisited post-Covid 
towards the end of 2020 to ensure the conclusions of the review were still relevant and applicable. In October 
2021 the Charity’s investments were switched to a Fidelity World Tracker following the outcome of this review. 
The aim of the switch was to maximise investment returns over the longer term whilst remaining within the risk 
profile of the Charity. 

The move to the Fidelity World Tracker shifted all the Charity’s investments into equities. The strategy entails: 

· Increasing diversification by moving the Charity’s investments towards a fund with a greater spread of 
global investments and moving away from investments with a heavy UK bias; 

· Acknowledging the greater risk involved in moving out of bonds into equities, which increases short term 
volatility but given the long-term nature of the investments is acceptable and should enable greater 
returns over the longer term.

The Fidelity investments are held in several countries and across several different industry sectors. 

The overall value of the investments increased by £598,639 (2023: £276,686) in 2024 to £4,081,599, this 
includes £100,000 which was disinvested as cash reserves during the year from unrestricted funds to carry out 
the objects of the Charity. The investment is made up of both permanent endowment and unrestricted units. 

Figure 5 - Total value of the investments on 31 December 2024.

Investment Number of 
Units

2024
£

Number of 
Units

2023

Fidelity Permanent 
Endowment

 268,805    991,057    268,805    819,048

Unrestricted  838,249 3,090,542    868,536 2,663,912
TOTAL     1,107,054 4,081,599 1,137,341 3,492,960

OVERALL Permanent 
Endowment

 268,805   991,057    268,805   819,048

Unrestricted  838,249 3,090,542    868,536 2,663,912
TOTAL     1,107,054 4,081,599 1,137,341 3,482,960

Risk management

The trustees has assessed the major risks to which the Charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to the major risks.

The principal risks faced by the charity lie in the performance of investments and operational risks from 
ineffective grant making and the capacity of the charity to make effective grants. The trustees consider variability 
of investment returns and the continued donations from police officers to be the charity's major financial risk. 

The investment risk is mitigated by having a diversified investment portfolio which is managed by expert 
investment managers. The risk of reduced donations from police officers is mitigated against by requiring all 
officers applying for financial assistance to be contributors to the charity.

Members of the MPS police staff represented “donated services” on the accounts and administered the charity 
on behalf of the Trustees.  Two signatories, being two Trustees or the Treasurer and a Trustee or an authorised 
signatory and a Trustee, signed the bank account cheques. The charity has no property or employees.
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Structure, governance and management
Governing Document

The charity was formed as a result of a review from the Charity Commission in 2006 and is an amalgamation of 
the following 4 former Metropolitan Police charities:

· Metropolitan Police Combined Benevolent Fund (268936)
· Metropolitan Police Relief Fund (233464)
· Metropolitan Police Widows’ and Widowers’ Fund (1073183)
· Metropolitan Police Convalescent Home Fund (1043767)

The Widows’ and Widowers’ Fund had accumulated reserves that had been difficult to spend due to restrictions 
on expenditure in the governing document. The Charity Commission provided a scheme, dated 16 April 2009, 
identifying the property of the former Funds named previously to be administered as part of the MPBF and a 
declaration of Trust was made on 25 July 2008 and was entered on the Charity Commission list of mergers.

Dissolving the aforesaid charities gave the Trustees of the MPBF an opportunity to expand the objects of the new 
charity and unite the funds’ assets to allow greater expenditure on a broader range of activities in accordance 
with the governing document. 

Appointment of Trustees

Under the terms of the charity’s governing document the Trustees were ten in number and held one of the 
following positions:

· A Deputy Assistant Commissioner nominated by the Commissioner 
· The Chairman of the Metropolitan and City Police Orphans Fund
· A Chief Superintendent or Superintendent nominated by the Superintendents’ Association
· An officer of the Metropolitan Police Inspectors’ Branch Board of the Police Federation nominated by the 

officers of that board
· An officer of the Metropolitan Police Sergeants’ Branch Board of the Police Federation nominated by the 

officers of that board
· An officer of the Metropolitan Police Constables’ Branch Board of the Police Federation nominated by 

the officers of that board
· The General Secretary of the Metropolitan Police Joint Executive Committee of the Police Federation
· A police officer appointed by the Metropolitan Police Joint Executive Committee of the Police Federation
· The Manager of the Metropolitan Police Welfare Funds Unit
· A representative from the London Branch of The National Association of Retired Police Officers

In October 2024 DS A. Picton announced his intention to step down as Trustee and Chair of the Metropolitan 
Police Benevolent Fund with effect from 31 December 2024 on account of his retiring from the Metropolitan 
Police Service. At the same meeting DS D. Slade was appointed as interim chair with a new chair to be formally 
agreed at the next Trustees meeting in 2025. PC P. Deller stepped down on 3 July 2024. Insp. C. Aplin, DS M. 
Cane and S. Reddy were appointed on 16 October 2024, 3 July 2024 and 16 June 2025 respectively.
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Public Benefit Statement

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
Charity should undertake.

The Trustees confirm that they have complied with their duty to have regard to the guidance on public                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 
benefit published by the charity commission in exercising their powers and duties.

The charitable purpose of the MPBF was for “the promotion of the efficiency of the armed forces of the Crown, or 
the efficiency of the police, fire and rescue services or ambulance services” as described by the Charity 
Commission. 

Under the principles of public benefit the aims of the charity were for a section of the public, the relief of serving, 
ex and retired Metropolitan police officers and their dependants in need, via grants and/or loans; thereby 
promoting the efficiency of the police service was to the benefit of the general public as a whole.  The MPS 
operates an equal opportunities policy. 
 
Trustees do not envision any of their awards being to the detriment of other members of the public but will bear 
this in mind when making awards.  

Future Aims and Objectives

The Trustees are committed to continuing the relief of serving, ex and retired officers and their dependants where 
possible under the guidance of the governing document of the Metropolitan Police Benevolent Fund.  

The trustees report was approved by the Board of Trustees.

DC Matt Cane
Trustee Dated: 16 June 2025
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The trustees are responsible for preparing the Trustees Report and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each 
financial year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and 
application of resources of the Charity for that year.

In preparing these financial statements, the trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent; 
- state whether applicable accounting standards have been followed, subject to any material departures disclosed 
and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity 
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any 
time the financial position of the Charity and enable them to ensure that the financial statements comply with the 
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They 
are also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities.
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Opinion
We have audited the financial statements of Metropolitan Police Benevolent Fund (the ‘Charity’) for the year ended 
31 December 2024 which comprise the statement of financial activities, the balance sheet, the statement of cash 
flows and notes to the financial statements, including significant accounting policies. The financial reporting 
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, 
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of 
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity’s affairs as at 31 December 2024 and of its incoming 

resources and application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and
- have been prepared in accordance with the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report. We are independent of the Charity in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the Charity’s ability to continue as a going 
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report.

Other information
The other information comprises the information included in the annual report other than the financial statements 
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual 
report. Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in 
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies 
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement 
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 requires us to report to you if, in our opinion:
- the information given in the financial statements is inconsistent in any material respect with the trustees 

report; or
- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for our audit.
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Responsibilities of trustees
As explained more fully in the statement of trustees responsibilities, the trustees are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as 
the trustees determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are responsible for 
assessing the Charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the trustees either intend to cease operations, or 
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the 
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Extent to which the audit was considered capable of detecting irregularities, including fraud
We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
and then design and perform audit procedures responsive to those risks, including obtaining audit evidence that is 
sufficient and appropriate to provide a basis for our opinion.

In identifying and addressing risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, our procedures included the following:

· We obtained an understanding of laws and regulations that affect the Charity, focusing on those that had a 
direct effect on the financial statements or that had a fundamental effect on its operations. Key laws and 
regulations that we identified included the tax legislation, Charities Act.

· We enquired of the trustees and reviewed trustees' meeting minutes for evidence of non-compliance with 
relevant laws and regulations. We also reviewed controls the trustees have in place to ensure compliance.

· We gained an understanding of and evaluated the controls that the trustees have in place to prevent and 
detect fraud. We enquired of the members about any incidences of fraud that had taken place during the 
accounting period.

· The risk of fraud and non-compliance with laws and regulations and fraud was discussed within the audit 
team and tests were planned and performed to address these risks. We identified the potential for fraud in 
the following areas: income recognition, management override, misappropriation of assets.

· We reviewed financial statements disclosures and tested to supporting documentation to assess 
compliance with relevant laws and regulations discussed above.

· We enquired of the trustees about actual and potential litigation and claims.

· We performed analytical procedures to identify any unusual or unexpected relationships that might indicate 
risks of material misstatement due to fraud.

· In addressing the risk of fraud due to management override of internal controls we tested the 
appropriateness of journal entries and assessed whether the judgements made in making accounting 
estimates were indicative of a potential bias.
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Due to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some 
material misstatements in the financial statements, even though we have properly planned and performed our audit 
in accordance with auditing standards. For example, as with any audit, there remained a higher risk of non-detection 
of irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal controls. We are not responsible for preventing fraud or non-compliance with laws and regulations and 
cannot be expected to detect all fraud and non-compliance with laws and regulations.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Other matters
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting 
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as 
amended) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued 
on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a true and fair view in accordance with current 
Generally Accepted Accounting Practice.

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities (Accounts 
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity’s trustees 
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s 
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Bright Grahame Murray
Chartered Accountants
Statutory Auditor
3rd Floor
114a Cromwell Road
London
SW7 4AG

21 July 2025

Bright Grahame Murray is eligible for appointment as auditor of the Charity by virtue of its eligibility for appointment 
as auditor of a company under section 1212 of the Companies Act 2006.
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Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

Notes £ £ £ £ £ £

Income from:
Donations and legacies 2 2,015,783 - 2,015,783 2,132,641 - 2,132,641
Charitable activities 3 62,447 - 62,447 59,365 - 59,365
Investments 4 1,382 - 1,382 1,177 - 1,177

Total income 2,079,612 - 2,079,612 2,193,183 - 2,193,183

Expenditure on:
Raising funds 5 46,143 - 46,143 44,055 - 44,055
Charitable activities 6 2,206,707 - 2,206,707 2,415,214 - 2,415,214

Total expenditure 2,252,850 - 2,252,850 2,459,269 - 2,459,269

Net gains/(losses) on 
investments 10 544,419 172,009 716,428 398,710 118,920 517,630

Net income and movement in 
funds 371,181 172,009 543,190 132,624 118,920 251,544

Reconciliation of funds:
Fund balances at 1 January 
2024 2,793,443 819,048 3,612,491 2,660,819 700,128 3,360,947

Fund balances at 31 
December 2024 3,164,624 991,057 4,155,681 2,793,443 819,048 3,612,491

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2024 2023
Notes £ £ £ £

Fixed assets
Investments 12 4,081,599 3,482,960
Current assets
Debtors 13 309,251 352,950
Cash at bank and in hand 72,817 96,936

382,068 449,886
Creditors: amounts falling due within 
one year

14
(307,986) (320,355)

Net current assets 74,082 129,531

Total assets less current liabilities 4,155,681 3,612,491

Capital funds
Permanent endowment funds 15 991,057 819,048
Income funds
Unrestricted funds 3,164,624 2,793,443

4,155,681 3,612,491

The accounts were approved by the Trustees on 16 June 2025

DC Matt Cane
Trustee

Mr J. Morgan
Treasurer
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2024 2023
Notes £ £ £ £

Cash flows from operating activities
Cash absorbed by operations 20 (143,290) (268,424)

Investing activities
Proceeds from disposal of  investments 117,789 240,944
Investment income received 1,382 1,177

Net cash generated from investing activities 119,171 242,121

Net cash generated from financing activities - -

Net decrease in cash and cash equivalents (24,119) (26,303)

Cash and cash equivalents at beginning of year 96,936 123,239

Cash and cash equivalents at end of year 72,817 96,936
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1 Accounting policies

Charity information
Metropolitan Police Benevolent Fund is an unincorporated charity (Charity registration number 1125409) 
registered under a declaration of Trust dated 25 July 2008.

1.1 Accounting convention
The financial statements have been prepared in accordance with the Charity's governing document, the 
Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" 
and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)". The Charity is a Public Benefit Entity as defined by 
FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention, modified to include certain financial 
instruments at fair value. The principal accounting policies adopted are set out below.

1.2 Going concern
The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going 
concern. The most significant areas of adjustment and key assumptions that affect items in the accounts are 
to do with estimating the level of grants committed at the commencement of the year to meet the charity's 
objectives. The most significant area of uncertainty that affect the carrying value of assets held by the Charity 
are the level of investment return and the performance of the investment markets (see the trustees' report for 
further information).

Thus the trustees continue to adopt the going concern basis of accounting in preparing the accounts.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives unless the funds have been designated for other purposes.

The charity has a single permanent endowment. The trustees may invest the capital in perpetuity and may at 
their discretion allocate any returns on the investments for the purposes of the furtherance of the charitable 
activities of the fund.

1.4 Incoming resources
Income is recognised when the Charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Voluntary donations received 
from members of the Metropolitan Police Service have been received gross under the Give As You Earn 
Scheme. Income tax recoverable in relation to other donations received under Gift Aid or deeds of covenant is 
recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

The administration and operation of the fund is carried out by members of the MPS Finance Services’ 
Charities and Special Payments Section.  An appropriate element of the salary cost of those individuals, 
together with their accommodation and overhead costs, is reflected within the Statement of Financial 
Activities.
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1.5 Resources expended
Liabilities are recognised as resources expended as soon as there was a legal or constructive obligation 
committing the Charity to the expenditure.  All expenditure was accounted for on an accruals basis and has 
been classified under headings that aggregate all costs related to the category.

Grants payable

Grants were made to the Metropolitan & City Police Orphans Fund, the Police Rehabilitation Centre and to 
officers and former officers (and their dependants) of the MPS in accordance with the charity’s objectives.   
Grants are included in the Statement of Financial Activities on an accruals basis.

Governance costs

Governance costs include the costs of governance arrangements that relate to the general running of the 
charity. These activities provide the governance infrastructure that allows the charity to operate and to 
generate the information required for public accountability. Irrecoverable VAT is charged against the 
expenditure heading for which it was incurred.

1.6 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are 
subsequently measured at fair value at each reporting date.  Changes in fair value are recognised in net 
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

2 Income from donations and legacies

Unrestricted Unrestricted
funds funds
2024 2023

£ £

Donations and gifts 2,015,783 2,030,894
Legacies - 101,747

2,015,783 2,132,641

Donations and gifts
Contributions from Police Officers 1,882,647 1,978,663
Donations 133,136 52,231

2,015,783 2,030,894
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3 Income from charitable activities

Unrestricted Unrestricted
funds funds
2024 2023

£ £

Donated services 62,447 59,365

4 Income from investments

Unrestricted Unrestricted
funds funds
2024 2023

£ £

Interest receivable 1,382 1,177

5 Expenditure on raising funds

Unrestricted Unrestricted
funds funds
2024 2023

£ £
Costs of generating funds
Fundraising agents 28,233 27,992
Advertising 121 119

28,354 28,111

Investment management 17,789 15,944

Total costs 46,143 44,055
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6 Expenditure on charitable activities

2024 2023
£ £

Direct costs
Metropolitan & City Police Orphans Fund 270,000 370,000
Officers and former officers (and their dependants) of the MPS 40,853 61,356
Police Rehabilitation Centre 1,824,926 1,916,125

2,135,779 2,347,481

Share of support and governance costs (see note 7)
Support 62,447 59,365
Governance 8,481 8,368

2,206,707 2,415,214

Analysis by fund
Unrestricted funds 2,206,707 2,415,214

7 Support costs
Support 

costs
Governance 

costs
2024 2023 Basis of allocation

£ £ £ £

Staff costs 50,049 - 50,049 46,967 Staff time
Accommodation costs ( 
rent, rates etc)

5,366 - 5,366 5,366 Staff time
Office overheads 7,032 - 7,032 7,032 Staff time

Audit fees - 5,400 5,400 5,400 Governance
Bank charges - 178 178 435 Governance
Insurance - 2,903 2,903 2,533 Governance

Analysed to
Charitable activities 62,447 8,481 70,928 67,733

The trustees have decided that all governance costs are met from unrestricted 
funds and so no allocation or charge is made to endowment funds for any 
governance related costs.

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
Charity during the year.
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9 Employees

The average monthly number of employees during the year was:
2024 2023

Number Number

Total - -

The charity had no employees in the current or prior year.

10 Gains and losses on investments

Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

Gains/(losses) arising on: £ £ £ £ £ £

Revaluation of 
investments 536,395 172,009 708,404 384,240 118,920 503,160
Sale of investments 8,024 - 8,024 14,470 - 14,470

544,419 172,009 716,428 398,710 118,920 517,630

11 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

12 Fixed asset investments

Listed 
investments

£
Cost or valuation
At 1 January 2024 3,482,960
Valuation changes 708,404
Realised loss on disposal of investments 8,024
Disposals (117,789)

At 31 December 2024 4,081,599

Carrying amount
At 31 December 2024 4,081,599

At 31 December 2023 3,482,960
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13 Debtors
2024 2023

Amounts falling due within one year: £ £

Welfare loans 152,470 189,825
Amounts due from Charities Aid Foundation 154,774 160,891
Accrued income 2,007 2,234

309,251 352,950

Included within welfare loans is £109,273 (2023: £157,687) recoverable after more than one year.

14 Creditors: amounts falling due within one year
2024 2023

£ £

Other creditors 302,586 314,955
Accruals and deferred income 5,400 5,400

307,986 320,355

15 Endowment funds

Endowment funds represent assets which must be held permanently by the Charity. Income arising on the 
endowment funds can be used in accordance with the objects of the Charity and is included as unrestricted 
income. Any capital gains or losses arising on the assets form part of the fund.

At 1 January 
2024

Gains and 
losses

At 31 
December 

2024
£ £ £

Permanent endowments
819,048 172,009 991,057

Previous year: At 1 January 
2023

Gains and 
losses

At 31 
December 

2023
£ £ £

Permanent endowments
700,128 118,920 819,048
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16 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January 
2024

Incoming 
resources

Resources 
expended

Gains and 
losses

At 31 
December 

2024
£ £ £ £ £

General funds 2,793,443 2,079,612 (2,252,850) 544,419 3,164,624

Previous year: At 1 January 
2023

Incoming 
resources

Resources 
expended

Gains and 
losses

At 31 
December 

2023
£ £ £ £ £

General funds 2,660,819 2,193,183 (2,459,269) 398,710 2,793,443

17 Analysis of net assets between funds

Unrestricted Endowment Total
funds funds
2024 2024 2024

£ £ £
At 31 December 2024:
Investments 3,090,542 991,057 4,081,599
Current assets/(liabilities) 74,082 - 74,082

3,164,624 991,057 4,155,681

Unrestricted Endowment Total
funds funds
2023 2023 2023

£ £ £
At 31 December 2023:
Investments 2,663,912 819,048 3,482,960
Current assets/(liabilities) 129,531 - 129,531

2,793,443 819,048 3,612,491

18 Related party transactions

There were no disclosable related party transactions during the year (2023 - none).

19 Analysis of changes in net funds

The Charity had no material debt during the year.
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20 Cash absorbed by operations 2024 2023
£ £

Surplus for the year 543,190 251,544

Adjustments for:
Investment income recognised in statement of financial activities (1,382) (1,177)
Gain on disposal of investments (8,024) (14,470)
Fair value gains and losses on investments (708,404) (503,160)

Movements in working capital:
Decrease in debtors 43,699 13,697
(Decrease) in creditors (12,369) (14,858)

Cash absorbed by operations (143,290) (268,424)


