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Elpold Charities Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 June 2021
The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 June 2021.
Reference and administrative details
Registered charity name Elpold Charities Limited
Charity registration number 1125269
Company registration number 1493217

Principal office and registered New Burlington House

office 1075 Finchley Road
London
NW11 0PU
The trustees
Mr A Gluck
Mr D Gluck
Mr G Gluck
Company secretary Mrs G Gluck
Independent examiner Benny Brenig

New Burlington House
1075 Finchley Road
London

NWI11 0PU

Structure, governance and management
Governing document

As the Charity is a Company, its governing documents are its Memorandum and Articles of
Association.

Appointment, Training and Recruitment of Trustees

As set out in the Articles of Association the members of the charity shall not exceed twenty five.
There are two classes of members:

Ordinary Members - subscribers and all persons subsequently admitted to membership.
Honorary Members - persons the Council may admit from time to time with written consent.

All current trustees are ordinary members and no honorary members have been appointed. The
otganisation is run by the trustees. Every trustee holds office until he/she shall die or shall cease to
hold office by virtue of Article 49 of the Articles of Association.

None of the trustees have any beneficial interest in the charity.

All trustees give their time voluntarily and no benefit or expenses were paid to them in the year.
Appropriate recruitment and training procedures will be applied prior to the appointment of any new
Trustees.



Elpold Charities Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)
Year ended 30 June 2021

Structure, governance and management (continued)
Risk management

The Charity has assessed the major risks to which the Charity is exposed, in particular those to the
operations and finances of the Charity, and is satisfied the systems are in place to mitigate its
exposure to those risks.

Financial risk management and policies

The charity holds or issues financial instruments in order to achieve three main objectives being:

a) to finance its operations

b) to manage its exposure to interest and currency risks arising from operations and from its sources
of finance; and

¢) for generating funds.

In addition various financial instruments (e.g. trade debtors, trade creditors, accruals and
prepayments) arise directly from the charities operations.

Credit risk

The charity monitors credit risk closely and considers that its current policies of credit risk checks
meets its objectives of managing exposure to credit risk. The charity has no significant concentrations
of credit risk. Amounts shown in the balance sheet best represent the maximum credit risk exposure in
the event other parties fail to perform their obligations under the financial instruments. It is
recognised that systems can only provide reasonable but not absolute assurance that major risks have
been adequately managed

Related Party Transactions
All related parties are disclosed in the Financial Statements and the Notes thereon.
Group Structure and Relationships

The charity has one non-charitable operating subsidiary and one associate as follows:

Company Nature of Business Percentage
Holding
Elpold Trading Limited Property Investment 100%
Tenacious Properties Limited Property Investment 23.3%



Elpold Charities Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)
Year ended 30 June 2021

Objectives and activities

The company is established to further those purposes both in the United Kingdom and abroad
recognised as charitable by English Law particularly the advancement of religion in accordance with
the Orthodox Jewish faith and the relief of poverty. The charity receives income mainly from its
investment properties, its subsidiary and associate undertaking and by donations which it utilises in
the provision and distribution of grants and donations. The company’s principal activity throughout
the year was the provision and distribution of such grants and donations, and no change is envisaged
in the immediate future.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Trust's aims and objectives and in planning
future activities and setting the grant making policy for the year.

Achievements and performance

The Company continued its philanthropic activities in support of religious, educational and other
Charitable Institutions and, aggregate donations were paid in the year of £312,000 (2020 - £546,000).

The financial results of the company's activities for the year are fully reflected in the attached
Financial Statements together with the Notes thereon.

Financial review

The Trustees consider the position of the charity and its subsidiary to be satisfactory.

Investment powers and policy

By the terms of its memorandum and articles of association, the charity has the power to make any
investment which the trustees see fit. The trustees regularly review the charity's position and needs in
respect of the investment policy.

Grant Making Policy

Grants are made to charitable institutions and organisations in accordance with the objects of the
charity.

Reserves Policy

It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the charity,
at a level which the trustees think appropriate after considering the future commitments of the charity
and the likely administrative costs of the charity for the next year.

Plans for future periods

The Trustees plan to continue to make distributions in accordance with their grant making policy and
to ensure that the ability to generate sufficient income is maintained to achieve that end.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.



Elpold Charities Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)
Year ended 30 June 2021

The trustees' annual report was approved on 23 March 2022 and signed on behalf of the board of
trustees by:

QQWV/

Mr G Gluck
Trustee



Elpold Charities Limited
Company Limited by Guarantee
Independent Examiner's Report to the Trustees of Elpold Charities Limited
Year ended 30 June 2021

I report to the trustees on my examination of the financial statements of Elpold Charities Limited (‘the
charity") for the year ended 30 June 2021.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In
carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body
listed in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination
because I am a member of the Institute of Chartered Accountants in England and Wales (ICAEW),
which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

i .

B Prt———

Benny Brefiig
Independent Examiner

New Burlington House
1075 Finchley Road
London

NwI110PU

'2(/ /"ﬂrc[‘ 2022



Elpold Charities Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 June 2021
2021 2020
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 5 517,500 517,500 402,000
Investment income 6 32,622 32,622 27,254
Total income 550,122 550,122 429,254
Expenditure
Expenditure on charitable activities 7,8 (314,913)  (314,913) (549,041)
Total expenditure (314,913) (314,913) (549,041)
Net income/(expenditure) 235,209 235,209 (119,787)
Other recognised gains and losses
Gains/(losses) from revaluation of investments (330,972) (330,972) 332,242
Net movement in funds (95,763) (95,763) 212,455
Reconciliation of funds
Total funds brought forward 2,463,429 2,463,429 2,250,974
Total funds carried forward 2,367,666 2,367,666 2,463,429

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 9 to 15 form part of these financial statements.
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Elpold Charities Limited

Company Limited by Guarantee

Statement of Financial Position

30 June 2021
Note
Fixed assets
Investments 13
Current assets
Cash at bank and in hand
Creditors: amounts falling due within one year 15
Net current assets
Total assets less current liabilities
Net assets
Funds of the charity
Unrestricted funds
Total charity funds 16

2021

342,445
(25,806)

2020
i £

2,051,027 2,381,999
89,436

(8,006)

316,639 81,430
2,367,666 2,463,429
2,367,666 2,463,429
2,367,666 2,463,429
2,367,666 2,463,429

For the year ending 30 June 2021 the charity was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e  The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

*  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies’ regime.

These financial statements were approved by the board of trustees and authorised for issue on 23

March 2022, and are signed on behalf of the board by:

ANy,

Mr A Gluck
Trustee

The notes on pages 9 to 15 form part of these financial statements.
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Elpold Charities Limited
Company Limited by Guarantee
Statement of Cash Flows
Year ended 30 June 2021

Cash flows from operating activities
Net income/(expenditure)

Adjustments for:

Dividends, interest and rents from investments
Other interest receivable and similar income
Accrued expenses

Changes in:
Trade and other creditors

Cash generated from operations

Net cash from/(used in) operating activities

Cash flows from investing activities

Dividends, interest and rents from investments

Net cash from investing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2021 2020
£ £
235209  (119,787)
(32,600)  (27,000)

22) (254)

% 140
17,800 2,800
220387  (144,101)
220,387  (144,101)
32,622 27,254
32,622 27,254
253,000  (116,847)
89,436 206,283
342,445 89,436

The notes on pages 9 to 15 form part of these financial statements.
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Elpold Charities Limited
Company Limited by Guarantee
Notes to the Financial Statements
Year ended 30 June 2021
General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is New Burlington House, 1075 Finchley Road, London, NW11 OPU.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Consolidation

The charity is not required to prepare consolidated accounts in accordance with the Charities Act
2011, and has taken advantage of the option not to prepare consolidated financial statements
contained in Section 398 of the Companies Act 2006 on the basis that the charity and its
subsidiary undertakings comprise a small group.

Judgements and key sources of estimation uncertainty

Judgements and estimates made by the trustees, in the application of these accounting policies
have significant effect on the financial statements as follows:

i. Property valuations

The valuation of the charity's property portfolio is inherently subjective, depending on many
factors, including the individual nature of each property, its location and expected future net
rental values, market yields and comparable market transactions. Therefore the valuations are
subject to a degree of uncertainty and are made on the basis of assumptions which may not prove
to be accurate, particularly in periods of difficuit market or economic conditions.

ii. Trade debtors

Management uses details of the age of trade debtors and the status of any disputes together with
external evidence of the credit status of the counterparty in making judgements concerning any
need to impair the carrying values.



Elpold Charities Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 30 June 2021
Accounting policies (confinued)

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

Incoming resources

Investment income is included in the statement of financial activities when entitlement has
passed to the charity, it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. Income from donations or
grants is recognised when received.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes
any VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

e  expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

»  expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

o other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are
apportioned between the activities they contribute to on a reasonable, justifiable and consistent
basis.

Investment property

Investment properties are included in the Balance Sheet at the Trustees' best estimation of open
market value. The Trustees have many years experience in the field of property investment and
valuation.

-10-



Elpold Charities Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 30 June 2021

Accounting policies (continued)
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where it
is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Limited by guarantee

The Charity is a Company limited by guarantee and has no share capital. The liability of each
member in the event of winding up is limited to £10.

Donations and legacies
Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020
£ £ £ £
Donations
Donations 517,500 517,500 402,000 402,000

The donations received are Gift Aid donations from entities connected to the charity and its
trustees.

Investment income
Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020

£ £ £ £
Income from investment properties 32,600 32,600 27,000 27,000
Bank interest receivable 22 22 254 254
32,622 32,622 27,254 27,254

Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020

£ £ £ £
Donations paid 312,000 312,000 546,000 546,000
Support costs 2,913 2,913 3,041 3,041

314,913 314,913 549,041 549,041

=11~



10.

11.

12,

Elpold Charities Limited
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 June 2021

Expenditure on charitable activities by activity type
Grant funding Total funds  Total fund
of activities Support costs 2021 2020

£ £ £ £

Donations paid 312,000 - 312,000 546,000
Governance costs - 2,913 2,913 3,041
312,000 2,913 314,913 549,041

Charitable activities relate entirely to unrestricted funds.

The charity made charitable donations during the year to various institutions for the purposes of

Jewish education, relief of poverty and of sickness and general charitable purposes.
Analysis of grants

During the year the charity made donations to charitable institutions as follows:

Friends Of Mercaz Hatorah Belz Macnivka

Kollel Torah Ve Yirah Limited

Kollel Veyoel Moshe

Yeshiva Gedolah Torah Veyirah Seven Oaks Limited
Machsikei Yeshive

Sundry amounts below £20,000

Independent examination fees

2021
£
Fees payable to the independent examiner for:
Independent examination of the financial statements 5,420

Staff costs
No salaries or wages were paid to employees, including the trustees, during the year.

Trustee remuneration and expenses

£
75,000
30,000
30,000
30,000
20,000

127,000
312,000

2020

2,780

The Charity did not meet any individual expenses incurred by the Trustees for services provided

to the Charity.

-12-



13. Investments

Valuation
At 1 July 2020
Additions

Fair value movements

At 30 June 2021

Impairment

At 1 July 2020 and 30 June 2021

Carrying amount
At 30 June 2021

At 30 June 2020

Elpold Charities Limited
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 June 2021
Shares in
Investment group Other
properties undertakings investments Total
£ £ £ £
490,000 1,166,227 725,772 2,381,999
- (381,363) 50,391 (330,972)
490,000 784,864 776,163 2,051,027
490,000 784,864 776,163 2,051,027
490,000 1,166,227 725,772 2,381,999

All investments shown above are held at valuation.

Investment properties

Investment properties are included at open market value as per the Trustees' valuation. The
Trustees are all experienced in the field of property valuation. The historical costs of the

properties was £8,931 (2020: £8,931).
14. Investment entities
Subsidiaries and other investments

The subsidiary undertaking's results for the year ended 30th June 2021 are as follows:

Net rental income
Administrative expenses

Donations

Revaluation gains on investment properties
Profit on disposal of investment properties
Taxation including deferred taxation

Retained profit/(loss) for the financial year

-13-

2021 2020

£ £
73,448 86,396
(3,467) (3,638)
(640,500)  (104,000)
— 260,000
111,682 20,370
77,474 (49,400)
(381,363) 209,708
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Elpold Charities Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 30 June 2021
Investment entities (continued)
The subsidiary undertaking had net assets of £784,764 as at 30 June 2021.

Other UK investments represents the company's holding in an associated company. The
company holds 70 ordinary shares of £1 each (out of a total issued capital of 300 ordinary shares
of £1 each) in Tenacious Properties Limited, a property investment company registered in
England and Wales.

For the year ended 30 June 2021 Tenacious Properties Ltd showed a profit after tax of £432,544
after charitable donations to this company of £369,500. Net assets at 30 June 2021 were
£6,662,938.

Creditors: amounts falling due within one year

2021 2020
£ £
Accruals and deferred income 2,640 2,640
Other creditors 23,166 5,366
25,806 8,006
Analysis of charitable funds
Unrestricted funds
At Gains and At
1 July 2020 Income Expenditure losses 30 June 2021
£ £ £ £ £
General funds 2,463,429 550,122 (314,913) (330,972) 2,367,666
At Gains and At
1 July 2019 Income Expenditure losses 30 June 2020
£ £ £ £ £
General funds 2,250,974 429,254 (549,041) 332,242 2,463,429

-14 -



Elpold Charities Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 June 2021

17. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments
Current assets
Creditors less than | year

Net assets

18. Analysis of changes in net debt

Cash at bank and in hand

19. Related parties

Unrestricted Total Funds

Funds 2021
£ £
2,051,027 2,051,027
342,445 342,445
(25,306) (25,806)
2,367,666 2,367,666
Unrestricted Total Funds
Funds 2020
£ £
2,381,999 2,381,999
89,436 89,436
(8,006) (8,006)
2,463,429 2,463,429
At
At 1Jul 2020 Cash flows 30 Jun 2021
£ £ £
89,436 253,009 342,445

There are no related party transactions other than as disclosed in the notes to the Financial

Statements.
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