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Report of the Trustees

The trustees of WSH Foundation (the “Foundation”)are pleased to present their report and financialstatements forthe charity forthe yearended 31 December 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the accounts and comply with the charity’s Trust Deed, the
Charities Act 2011, The Charities (Accountsand Reports) Regulations 2008 and the Statement of Recommended Practice: Accountingand Reportingby Charities (SORP
FRS102).

Structure, governance and management

The WSH Foundation is a registered charity set up during 2008 to channelcharitable funds towards causes that are consistent with the core values of the WSH collection
of businesses (CD&R and WSH Limited (“WSH”) and subsidiary companies). The Foundation’s typical activities range from supporting charitable causesin local
communities, awarding hospitality scholarships, supporting charities in the hospitality sector and assisting those charities thatare importantto WSH employees,
customers and clients. Through 2021 the Foundation carried on its Covid related support of the MealForce project and Feed NHS, committing its effortsand resources
on material fundraising for, and ultimately the provision of, meals to the NHS and key workers.

The trusteesdo not receive any financialbenefit from the charity. Since inception, any costs/management time associated with the operation and day -to-day management
of the Foundation hasbeen borne by WSH entities. Inaccordance with charity accountingregulations, these donated services have been valued at £4,000 for the year,
recognised in these accountsasboth a cost to the charity and asa balancingdonation received. The only othernon-direct charitable expense in the yearwas £5,670 for
the independent audit of these accounts by Saffery Champness.

The power to appoint new trustees is vested in thetrustees. The trustees of the Foundation include directors of WSH and its subsidiary companies.
Objectives and activities

The trustees confirm that they have referred to the guidance contained in the Charity Commission’s general guidance on public benefit when reviewing the Foundation’s
aims and objectivesand in planning future activities and setting the grant making policy for the year.

The Foundation carried out these objects by providing grants to institutions and individuals for charitable causesin accordance with the objects of the charity.
Achievements and performance

Inthe yearended 31 December 2021, the charity raised fundsof £975,793 (2020: £1,562,324) and made grants to various charitable causes totalling £1,397,034 (2020:
£1,133,177).

Totalfundsraised by the charity since its establishment to the end of December 2021 stand at £4.93m. Cumulative donations by the Foundation to the same date amount
to £4.63m.

Donationsin the year were predominantly made to the MealForce project ultimately supporting the NHS and key workers. In addition to these donations furtherfunds
were raised by the Down to Earth coffee initiative, whereby a penny per cup of coffee sold by BaxterStorey is donated to the Foundation, and individual charitable
events. Further charitable fundsare raised by WSH entities and team members outside of the WSH Foundation. However, theamountsdisclosed within these accounts
relate solely and exclusively to theactivities of the WSH Foundation and corresponding cash flows.
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Report of the Trustees (continued)

Grants made during 2021 included:
e £1,131,535forthe Mealforce project to provide free hot mealsto NHS staff in critical care and Covid rehabilitation units (see furtherdetail below).

e £250,000to the Springboard Charity, a charity who help disadvantaged and unemployed people of all ages, backgrounds and walks of life to fall in love with
hospitality, leisure and tourism, and gain the skills, knowledge and experience needed to flourish in a lifelong career within these industries.

e £5,698tothe Nicholls Spinal Foundation, who fund research and developmentinto curing spinal cord injury, covering the laboratory, clinical and rehabilitation
stages.

Financial review and reserves policy

The charity reported a net deficit of £421,241 forthe year (2020: netincome £429,147). The totalunrestricted fundsavailable at 31 December2021 are £282,098 (2020:
£420,851).

In March 2020, Feed NHS was launched, a not for profit campaign founded by Damian Lewis, Helen McCrory, Matt Lucasand JohnVincent with the sole aim of raising
money to feed NHS and key workers. WSH Foundation supported this campaign by raising substantial funds from third party donations and funding WSH group
companies Baxter Storey and We Prepare to supply free mealsto NHS staff. These businesses worked in collaboration with Mealforce and Feed our Frontline, servicing
90 NHS hospitals and delivering free meals to the NHS. We Prepare produced the meals for onward distribution. A similar initiative was created for Scottish hospitak
with BaxterStorey working in partnership with a key client utilising the client’s facilities in their Edinburgh campus. The WSH group companies’ contribution to these
initiatives during the first lockdown was the provision of over 100,000 free mealsto the NHS during the period up to theend of May 2020. Following the success of the
Feed NHS project, the WSH group companies worked in partnership with Mealforce to provide free hot mealsto NHS staff in critical care and Covid rehabilitation units.
The WSH Group companies’ efforts continued to be fully funded through the WSH Foundation. The support of the Feed NHS initiative hasresulted in a considerable
increase in activity by the WSH Foundation.

These effortscontinued in 2021 with the third lockdown and were further supplemented by the commencement of support to the ma ssvaccination centres across London.
The WSH Foundation worked in partnership with Chelsea & Westminster NHS Trust’s charitable foundation, CW+, Epsom St Helier NHS trust and the London
Ambulance Service to provide their workers and volunteers with fresh, nutritious snacks and meals throughout their shifts. During the project nearly 1 million meak
have been donated acrossthe UK by the WSH Foundation and its funding partners.

The trustees of the WSH Foundation are immensely grateful for the generosity of the those who provided funds to support this initiative, and the teams across
BaxterStorey and We Prepare who prepared and delivered the mealsto the UK’s frontline healthcare workers.
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Report of the Trustees (continued)

The policy of the charity is to hold sufficient reserves to cover its existing liabilities and to give the trustees enough flexibility to support any new worthy causes that
align with the charity’s aims. The trustees of the charity practice prudent management of reservesensuring the assetswill notfallinto deficit atany point. As the majority
of payments by the charity are direct grants (99% of totalexpenditure in 2021), the trustees can exercise effective control over the cash outflows of the charity.

Future Plans

The WSH Foundation intends to return to the levels of activity prior to the Covid-19 crisis, supporting charitable causesin local communities, awarding hospitality
scholarships and supporting charities in the hospitality sector.

Risk Management

The trustees have considered the major risks to which the charity is exposed and have reviewed those risks and established systems and procedures to manage those
risks.

Majorrisks, for this purpose, are those that may have a significant effect on:
e Financial sustainability, including stability and security of income;
e Achievementof ouraims and objectives;
e Meeting the expectationsof our beneficiaries or supporters.

The following framework is key to ensuring adequate risk assurance:

Procedures forgrant approvals;

A clear structure of delegated authority and control;

Operating procedures forgrant payments;

Monitoring and review of cash reserves to ensure grant proposals/obligations can be fulfilled.

Statement of trustees’ responsibilities

The trustees are responsible for:

e Keeping proper accountingrecords which disclose, with reasonableaccuracy atany time, the financial position of the fundsheld on trust and to enable them to
ensure that the accountscomply with requirementsin the Charities Act 2011,

e Establishing and monitoring a system of internal control; and

e Establishing arrangements forthe prevention and detection of fraud and corruption.

The trustees are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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Report of the Trustees (continued)

The trustees are required underthe Charities Act 2011 to prepare accountsforeach financial year.

In preparing those accounts, the trustees are required to:
e Makejudgementsand estimateswhich are reasonable and prudent;
e Statewhether applicable accountingstandardshave been followed, subject to any materialdeparturesdisclosed and explained in the accounts;

e Statethattheaccountsare prepared ona going concern basis.

The trustees confirm that they have met the responsibilities set out above and complied with the requirements for preparing the accounts. The accountsset out on pages
11 to 22 attached have been compiled from and are in accordance with the financialrecords maintained by the trustees.

Approved by the trustees on 11 October 2022 and signed on their behalf by:

M Bradley
Trustee
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Independent Auditor’s Report
To the trustees of WSH Foundation

Opinion

We haveaudited the financial statements of WSH Foundation for the yearended 31 December 202 1 which comprise a statement of financialactivities, balance sheet,
statement of cash flows and notesto the financial statements, including significant accountingpolicies. The financialreporting framework that hasbeen applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102, the Financial Reporting Sta ndard applicable in
the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

Inour opinion the financialstatements:

. give a true and fairview ofthe state of the charity’s affairsasat31 December 202 1 and of its incoming resources and application of resources forthe yearthen
ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under those standards are
furtherdescribed in the Auditor’s responsibilities for the audit of the financialstatements section of our report. We are independent of the charity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financialstatements, we have concluded that the trustees’ use of the going concern basis of accountingin th e preparation of the financial statements s
appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively, may cast
significant doubt on the charity’s ability to continue asa going concern for a period of a t least twelve months from when the financialstatementsare authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this report.
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Independent Auditor’s Report
To the trustees of WSH Foundation (continued)

Other information

The trustees are responsible for the other information. The other information comprises the informationincluded in the annua Ireport, otherthan the financial statements
and our auditor’sreport thereon. Our opinion on the financialstatements does not coverthe other information and, exceptto the extent otherwise explicitly stated in our
report, we do notexpress any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financialstatementsorour
knowledge obtained in the course of the audit or otherwise appearsto be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude thatthere is a materialmisstatement of this other information; we are required to report that fact.

We have nothingto report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports) Regulations 2008 require us to report to you if,
in our opinion:

. the information given in the Trustees” Annual Reportis inconsistent in any materialrespect with the financialstatements;or
. the charity has not kept sufficient accountingrecords; or

. the financialstatementsare notin agreement with the accountingrecords and returns; or

. we have notreceived all the information and explanations we require for our audit.
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Independent Auditor’s Report
To the trustees of WSH Foundation (continued)

Responsibilities of trustees

As explained more fully in the Trustees’ Responsibilities Statement set out on pages 4 and 5, the trustees are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statementsthatare free from material misstatement, whetherdue to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue as a going concern, disclosing, asapplicable, matters
related to going concern and using the going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative buttodo so.

Auditors’ responsibilities for the audit of the financial statements
We have beenappointed asauditorsunderthe Charities Act 2011 and report in accordance with regulations made underthat Act.

Our objectives are to obtain reasonable assurance about whetherthe financialstatementsasa whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,butis not a guarantee thatanaudit conducted in accordance
with 1SAs (UK) will always detecta material misstatementwhen it exists. Misstatements can arise from fraud or error and are considered materialif, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities, outlined above, to
detect material misstatements in respect of irregularities, including fraud. The specific procedures for this engagement and the extent to which these are capablke of
detecting irregularities, including fraud are detailed below.

Identifying and assessing risks related to irregularities:

We assessed the susceptibility of the charity’s financial statements to material misstatement and how fraud might occur, including through discussions with the trustees,
discussions within our audit team planning meeting, updating our record of internal controls and ensuring these controls operated as intended. We evaluated possible
incentives and opportunities for fraudulent manipulation of the financial statements. We identified laws and regulations that are of significance in the context of the
charity by discussions with trustees and updatingour understanding of the sector in which the charity operates.

Laws and regulations of direct significance in the context of the charity include the Charities Act 2011, the Charities (Acco unts and Reports) Regulations 2008 and
guidance issued by the Charity Commission for England and Wales.
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Independent Auditor’s Report
To the trustees of WSH Foundation (continued)

Audit response to risks identified:

We considered the extent of compliance with these laws and regulations as part of our audit procedures on the related financial statement items including a review of
financialstatement disclosures. We reviewed the charity’srecords of breaches of laws and regulations and correspondence wit h relevant authorities to identify potential
materialmisstatements arising. We discussed the charity’s policies and procedures for compliance with laws and regulations with me mbers of management responsible
forcompliance.

During the planning meeting with the audit team, the engagement partner drewattention to the key areas which might involve non-compliance with laws and regulations
or fraud. We enquired of management whetherthey were aware of any instances of non-compliance with laws and regulations or knowledge of any actual, suspected or
alleged fraud. We addressed the risk of fraud through management override of controls by testing the appropriateness of journalentries and identifying any significant
transactionsthat were unusualor outside the normalcourse of business. We assessed whether judgem ents made in making accountingestimates gave rise to a possible
indication of management bias. At the completion stage of the audit, the engagement partner’s review included ensuring thatthe team had approached their work with
appropriate professionalscepticism and thusthe capacity to identify non-compliance with laws and regulations and fraud.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws and regulations is from the events and
transactions reflected in the financial statements, the less likely we would become aware of it. Also, the risk of not detecting a material misstatement due to fraud is
higher than therisk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or
through collusion.

A furtherdescription of our responsibilities is available on the FinancialReporting Council’s website at: www.frc.org.uk/au ditorsresponsibilities. This description forms
partof our auditor’s report.

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Rep orts) Regulations 2008. Our audit work has
beenundertaken so that we might state to the trustees those matters we are required to state to them in an auditor’sreport and forno otherpurpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the trustees as a body, for our audit work, for this report, or for the
opinions we have formed.



WSH Foundation

Report of the Trustees and Financial Statements
For the year ended 31 December 2021

Independent Auditor’s Report
To the trustees of WSH Foundation (continued)

Sa“ﬁm\ (l'\cf-mpms’s L

Andrew Watkinson (Senior Statutory Auditor)
For and on behalf of Saffery Champness LLP
Saffery Champness LLP

Chartered Accountants

St John’s Court

Easton Street

High Wycombe

Buckinghamshire
HP11 1JX

Statutory Auditors
Date: 19 October 2022

Saffery Champness LLPis eligible to actasanauditorin terms of section 1212 of the Companies Act 2006
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Statement of Financial Activities (incorporatingincome and expenditure account)
for the year ended 31 December 2021

Unrestricted Restricted  Total funds Unrestricted Restricted Totalfunds
Note funds funds 2021 funds funds 2020
£ £ £ £ £ £
Income from:
Generated funds
Voluntary income 3 130,389 845,404 975,793 158,288 1,404,036 1,562,324
Total income 130,389 845,404 975,793 158,288 1,404,036 1,562,324
Expenditure on:
Charitable activities
Grants payable 4 (269,142) (1,127,892)  (1,397,034) (17,061)  (1,116,116) (1,133,177)
Total expenditure (269,142) (1,127,892) (1,397,034) (17,061) (1,116,116) (1,133,177)
Net income/(deficit) (138,753)  (282,488) (421,241) 141,227 287,920 429,147
Transfers from
unrestricted funds ) ) ) ) ) )
Net income/(deficit) (138,753)  (282,488) (421,241) 141,227 287,920 429,147
after transfers
Total funds brought 420851 299,977 720,828 279,624 12,057 291,681
forward
Total funds carried 11 282,098 17,489 299,587 420,851 299,977 720,828

forward

All of the activities of the charity are classed as continuing.

The charity has no recognised gains or losses other than the results for the year as set out above.

11



Balance sheet
at 31 December 2021

Current assets
Debtors
Cashatbankandin hand

Creditors: amountsfallingdue within one year
Net current assets
Net assets

Total charity funds
Unrestricted funds
Restricted funds

The notes on pages 14 to 22 form part of these financialstatements.

These financial statementswere approved by the Trustees on 11 October 2022 and were signed on their behalf by:

M Bradley
Trustee

Note

11
11

31 December

WSH Foundation
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31 December

2021 2020

£ £
124,543 148,957
181,719 653,833
306,262 802,790
(6,675) (81,962)
299,857 720,828
299,587 720,828
282,098 420,851
17,489 299,977
299,587 720,828
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Cashflow Statement
For the year ended 31 December 2021

Net cash (outflow)/inflow from operating activities

Returns on investments and servicing of finance

Capital expenditure and financial investment

Net cash (outflow)/inflow before management of liquid resources
and finance

Management of liquid resources

(Decrease)/increase in cash in the year

Net cashresources at 1stJanuary 2021

Net cash resources at 315tDecember 2021

31 December

WSH Foundation

Report of the Trustees and Financial Statements
For the year ended 31 December 2021

31 December

Note 2021 2020
£ £

10 472,114) 308,755
(472,114) 308,755

472,114) 308,755

653,833 345,078

181,719 653,833

13
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Notes to the financial statements

Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered material in relation to the charity’s financial
statements.

(a) Basis of preparation

The financial statements have been prepared underthe historical cost convention and in accordance with the Statement of Recommended Practice: Accounting
and Reporting by Charities (SORP (FRS102)) and applicable UK Accounting Standard, the Financial Reporting Standard, section 102 (FRS 102), and the
Charities Act 2011.

The financial statementsare prepared in £ sterling, which is the functionalcurrency of the company. Monetary amountsin the se financial statements are rounded
to the nearest £.

The WSH Foundation meetsthe definition of a public benefit entity under FRS 102.
There are no materialuncertainties about the charity’s ability to continue as a going concern.

(b) Fund structure

Restricted fundsare fundswhich areto be used in accordance with specific restrictions imposed by the donor. All other fundsare unrestricted and available for
the charity to use for its purposesat the discretion of the trustees and in accordance with the governing document.

(c) Income

Income is recognised once the charity hasentitlement, it is probable that the income will be received and the monetary value of the income can be measured with
sufficient reliability.

(d) Expenditure
Expenditure is included in the SOFA onanaccrualsbasis, inclusive of any VAT thatcannotbe recovered.
Grants payable are payments made to third parties in furtherance of the charitable objects of the Foundation. Single or multi-year grants are accounted forwhen

either the recipient hasa reasonable expectation that they will receive a grant and the trustees have agreed to pay the grant without c ondition, or the recipient has
a reasonable expectation that they will receive a grant and any condition attachingto the grant is outside of the control of the Foundation.

(e) Allocationofsupport costs

Support costs are allocated to charitable activities on a direct basis only.

14
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Notes to the financial statements (continued)

(f) Debtors

Trade and other debtors are recognised at the settlement amountdue afterany trade discount offered. Prepaymentsare valued atthe amount prepaid net of any
trade discounts due.

(9) Cash atbank and in hand

Cashatbankandcash in hand includes cash and short term highly liquid investments with a short maturity of three monthsor less from the date of acquisition
or opening of the deposit or similar account.

(h) Creditorsand provisions
Creditors and provisions are recognised where the charity hasa present obligation resulting from a pasteventthatwill probably result in the transferof fundsto
a third party and theamountdue to settle the obligation can be measured orestimated reliably. Creditorsand provisionsare normally recognised at their settlement
amountafterallowing for any trade discountsdue.

(i) Financial instruments

The charity only has financialassets and liabilities that qualify as basic financialinstruments. Basic financial instruments are initially recognised attransaction
value and subsequently measured at their settlement value.

15
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Notes to the financial statements (continued)

2 Related party transactions
Donations to the WSH Foundation are received from the WSH group of companies. The trustees of the Foundation are also directors of companies within the
WSH group.
During the year, donationsof £126,228 (2020:£153,999) were received by the Foundation and paymentsof £1,779 (2020: £4,545) were made on behalf of the
Foundation by BaxterStorey Limited, a member of the WSH group.
During the year,donationsof £1,396 (2020: £272) were received by the Foundation and paymentsof £2,400 (2020: £nil) were made on behalf of the Foundation
by Holroyd Howe Limited, a memberof the WSH group.
During the year, donationsof £61 (2020: £nil) were received by the Foundation from BaxterStorey Scotland Limited, a memberof the WSH group.
Included within debtors asat 31 December 2021 were the following amounts owed to WSH Foundation by other companies within the WSH group. These
amountshave been settled post year end.

31 December 31 December

2021 2020

£ £

BaxterStorey Limited 124,449 148,135
Holroyd Howe Limited - 789
BaxterStorey Scotland Limited 94 33
124,543 148,957

Included within creditors as at 31 December 2021 were the following amounts owed by WSH Foundation to other companies within the WSH group. These
amounts have been settled post year end.
31 December 31 December

2021 2020

£ £

We Prepare Ltd - 76,562
Holroyd Howe Ltd 1,005 -
1,005 76,562

16



Notes to the financial statements (continued)

2 Related party transactions (continued)

WSH Foundation

Report of the Trustees and Financial Statements
For the year ended 31 December 2021

During the yearto 31 December 2021, grantswere made to We Prepare Limited to the value of £1,208,096 (2020:£1,074,650) to fund the Feed NHS/MealForce

project. Inthe prior year, paymentsof £41,466 were made to BaxterStorey Limited to fund the Feed NHS scheme.

During the year,£250,000 (2020: £3,150) was paid to The Springboard Charity,a Charity thathascommon Trustees with the WSH Foundation.

During the year, £5,698 (2020: £3,228) was paid to The Nicholls Spinal Injury Foundation,a Charity thathascommon Trusteeswith the WSH Foundation.

During the yearto 31 December 2021, grants to the value of £131(2020: £145) were made to the Gold Service Foundation,a charity which sharesa common

trustee with the WSH Foundation.

All costs of operation and day-to-day managementof the Foundation are borne by WSH entities. These donated services have been valued at £4,000 forthe year

(2020: £3,600), recognised in these accountsasboth a cost to the charity and asa balancingdonation received.

3 Income

Unrestricted  Restricted Total funds
funds funds 2021
£ £ £

Voluntary income
Feed NHS/MealForce project fundraising - 844,008 844,008
BaxterStorey Limited 126,228 - 126,228
BaxterStorey Scotland Limited 61 - 61
Children of the Mountain fundraising - 1,396 1,396
Other charitable fundraising 100 - 100
Donated services 4,000 - 4,000
130,389 845,404 975,793

Unrestricted Restricted Totalfunds
funds funds 2020

£ £ £

- 1,400,000 1,400,000

153,999 - 153,999

- 46 46

689 3,990 4,679

3,600 - 3,600
158,288 1,404,036 1,562,324
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Notes to the financial statements (continued)

4 Expenditure

4 (a) Grants payable
Unrestricted Restricted  Total funds  Unrestricted Restricted Totalfunds

funds funds 2021 funds funds 2020
£ £ £ £ £ £

Grants payable
in respect to educational and training activities
Feed NHS/MealForce project 3,643 1,127,892 1,131,535 - 1,116,116 1,116,116
Gold Service Scholarship 131 - 131 - - -
Nicholls Spinal Injury Foundation 5,698 - 5,698 - - -
Springboard to 2022 250,000 - 250,000 - - -
in respect to other charitable activities
Other charitable donations - - - 8,061 - 8,061
Support Costs - note 4 (b) 9,670 - 9,670 9,000 - 9,000
Total grants payable 269,142 1,127,892 1,397,034 17,061 1,116,116 1,133,177

18
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Notes to the financial statements (continued)

4 (b) Support costs
31 December 31 December

2021 2020

£ £

Audit Fee 5,670 5,400
Donated services 4,000 3,600
9,670 9,000

Support costs consist of governance costs relating to the audit fee and donated servicesrelating to administrative and treasury activities, allof which are allocated
directly againstthe charitable activity of grantspayable against unrestricted fundsonly. There are no other feesassociated with support costs.

Grants payable were made to institutions only. No grantswere payable to individuals.

5 Independent Auditor’s remuneration

Fees of £5,670 including irrecoverable VAT have been charged in respect to the Independent Audit of the Report of the Trustees and Financial Statements for
the year (2020: £5,400).

6 Trustees’ remuneration

No trustees received any remuneration or expensesin relation to their services to the Foundation during either year.

7 Staff numbers and costs
The Foundation employed no staff during either year. All costs of running the Foundation are borne by WSH group entities.

19



Notes to the financial statements (continued)

8

10

Debtors

Amountsdue from related parties

The amountsabove were settled post yearend.

Creditors: amounts falling due within one year

Accruals

Amountsdue to related parties

Notes to the Cashflow Statement
Reconciliation of net movement in fundsto net cashflowfrom operatingactivities

Net movementin funds for the year

Decrease/(increase) in debtors
Decrease/(increase) in creditors
Increase in grants payable

Net cash (outflow)/inflow from operating activities

2021
£

124543

2021

5,670
1,005

6,675

2021
£

(421,241)
24,414
(75,287)

(472,114)

WSH Foundation

Report of the Trustees and Financial Statements
For the year ended 31 December 2021

2020
£

148,957

2020

5,400
76,562

81,962

2020
£

429,147
(148,406)
78,014
(50,000)

308,755

The net debtis made up entirely by the cash balance outlined in the Statement of Cash Flows, and all movements in the yearwere cash flow changes.
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11 Total charity funds

Fund

Fund balances Incoming Resources balances Fund balances Incoming Resources Fund balances
b/fwd resources expended c/fwd b/fwd resources expended c/fwd
£ £ £ 2021£ £ £ £ 2020£

Restricted funds:
Feed NHS/MealForce project 283,884 844,008 (1,127,892) - - 1,400,000 (1,116,116) 283,884
Action Against Hunger 3,476 - - 3,476 3,430 46 - 3,476
Amazing Alice 234 - - 234 234 - - 234
Bullies Out 3,305 - - 3,305 3,305 - - 3,305
Millie’s Trust 5,088 - - 5,088 5,088 - - 5,088
Other Restricted Funds 3,990 1,396 - 5,386 - 3,990 - 3,990
Totalrestricted funds 299,977 845,404 (1,127,892) 17,489 12,057 1,404,036  (1,116,116) 299,977
Unrestricted funds 420,851 130,389 (269,142) 282,098 279,624 158,288 (17,061) 420,851
Totalcharity funds 720,828 975,793 (1,397,034) 299,587 291,681 1,562,324  (1,133,177) 720,828
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12

The restricted fundshave been established for the following purposes:

Feed NHS
Donations received in support of Feed NHS, providing meals for NHS and key workers.

MealForce project
Donationsreceived in support of the MealForce project, providing free hot meals to NHS staff in critical careand Covid rehabilitation units

Action Against Hunger
Donationsreceived in support of Action Against Hunger, helping to save the lives of malnourished children and providing families with sustainable access to
safe water and good nutrition.

Amazing Alice
Donationsreceived in support of Amazing Alice, helping families of children treated at Southampton’s paediatric oncology unit create lasting memories.

Bullies Out
Donationsreceived in supportof Bullies Out, providing help, training, supportand information to individuals, schools, youth and community settings affected
by bullying.

Millie’s Trust
Donationsreceived in support of Millie’s Trust, funding free first aid training available to all, with particularemphasis o n families with young children.

Events after the reporting date

On 15 June 2022, the WSH Foundation signed a Memorandum of Understandingwith the Natasha Allergy Research Foundation,agreeing to provide £10 0,000
over a three yearperiod. This amountwill be payable in three instalments, with £34,000 paid in 2022 and £33,000 payable in 2023 and 2024. The goal of the
Natasha Allergy Research Foundation is to prevent and end allergic disease. The partnership created by this agreement aimsto develop greater awareness of
the work of the Natasha Allergy Research Foundation and make a positive difference to the lives of all those living with allergic disease.
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