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Unrestricted Designated Restricted Endowment 2024 2023

Note Funds Funds Total Total

£ £ £ £ £ £
Income and Endowments from:
Voluntary Sources
  Donations and Legacies 67,802               -                      244,894          -                         312,696            699,564 
  The Dulwich Estate 1,815,325            -                      -                      -                         1,815,325           1,733,640 

Charitable Activities

  School Fees 2 23,625,172          -                      -                      -                         23,625,172        21,473,646        

  Other Ancillary Income 3 2,999,052          -                      -                      -                         2,999,052        2,048,342 

Other Trading Activities

  Trading Subsidiary 6 2,175,104            -                      -                      -                         2,175,104          2,085,969 

Investments 271,913               -                      90,734            -                         362,647            366,303 

Total Income 30,954,368        -                      335,628          -                         31,289,996       28,407,464      

Expenditure on:

Raising Funds 734,248             -                                            -                          - 734,248            567,319            
Raising Funds - Other 1,708,632           -                      -                      -                         1,708,632         1,915,297          
Charitable Activities 25,464,247        -                      123,726           -                         25,587,973       23,440,409      

Total Expenditure 5 27,907,127         -                      123,726           -                         28,030,853      25,923,025       

Net Gains (Losses) on Investments 9 -                         -                      -                      1,646,198            1,646,198          (343,773)           

Net Income 3,047,241           -                      211,902            1,646,198            4,905,341         2,140,666         

Transfers Between Funds 17 240                    -                      (240)                -                         -                       -                       

Net Movements In Funds 3,047,481           -                      211,662            1,646,198            4,905,341         2,140,666         

Reconciliation of Funds

Fund Balance at 1 September 11,987,022          1,159,990         -                      30,382,860        43,529,872       41,389,206       

Net Movements In Funds 3,047,481           -                      211,662            1,646,198            4,905,341         2,140,666         

Fund Balance at 31 August 15,034,503 1,159,990 211,662 32,029,058 48,435,213 43,529,872 

Please see Notes 22 and 23 for comparatives.

The Notes on Pages 34 - 52 form part of the financial statements.

JAMES ALLEN'S GIRLS' SCHOOL

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 AUGUST 2024

All amounts relate to continuing operations. All gains and losses recognised in the year are included above.
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2024 2023

Unrestricted Unrestricted

and and

Restricted Restricted

Funds Funds

£ £
Income and Endowments from:
Voluntary Sources
  Donations and Legacies 312,696 699,564 
  The Dulwich Estate 1,815,325 1,733,640 

Charitable Activities

  Net School Fees 23,625,172          21,473,646 

  Other Ancillary Income 2,999,052          2,048,342 

Other Trading Activities

  Trading Subsidiary 2,175,104             2,085,969 

Investments 362,647 366,303 

Total Income 31,289,996         28,407,464        

Expenditure on:

Raising Funds 734,248 567,319 
Raising Funds - Other 1,708,632            1,915,297             
Charitable Activities 25,587,973         23,440,409        

Total Expenditure 28,030,853         25,923,025         

Net Income Before Investment Gains 3,259,143            2,484,439           

Net Income 3,259,143            2,484,439           

JAMES ALLEN'S GIRLS' SCHOOL

CONSOLIDATED SUMMARY OF INCOME AND EXPENDITURE

YEAR ENDED 31 AUGUST 2024

The above Consolidated Summary Income and Expenditure Account represents the total unrestricted and restricted

income and expenditure as shown in the Consolidated Statement of Financial Activities on page 29 and its presentation is

required under the Companies Act 2006.

The Notes on Pages 34 - 52 form part of the financial statements.
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Note £ £ £ £

FIXED ASSETS

Buildings 7 32,350,041 31,926,574 

Vehicles and Equipment 8 2,203,034 1,559,202 

34,553,075 33,485,776 

INVESTMENTS 9 17,886,168 13,317,695 

52,439,243 46,803,471 

CURRENT ASSETS

Stock 5,694 5,068 

Debtors and Prepayments 10 1,170,723 855,805 

Cash at Bank and In Hand 13,411,873 4,745,420 

14,588,290 5,606,293 

CURRENT LIABILITIES

Creditors and Accruals 11 7,712,287 3,957,189 

Loans falling due within one year 12 939,265 869,797 

8,651,552 4,826,986 

NET CURRENT ASSETS 5,936,738 779,307 

TOTAL ASSETS LESS CURRENT LIABILITIES 58,375,981 47,582,778 

LONG TERM LIABILITIES

Fee Deposits 1,595,415 1,394,500 

Loans 12 76,163 1,020,516 

Advance Fees 13 8,269,190 1,628,601 

Pension Deficit 19b - 9,289 

 (9,940,768)  (4,052,906)

TOTAL NET ASSETS 48,435,213 43,529,872 

ENDOWMENT FUND 17a 32,029,058 30,382,860 

RESTRICTED FUNDS 17b 211,662 - 

UNRESTRICTED FUNDS 17c 16,194,493 13,147,012 

48,435,213 43,529,872 

Dr Jane Marshall 
Governor

Date:  4 December 2024

Mr Robert Cunningham 
Governor

Date:  4 December 2024

Accounts approved and authorised for issue by the Governors and signed on their behalf by:-

31 August 2024 31 August 2023

As permitted by section 408 of the companies Act 2006, no separate Statement of Financial Activities have been presented for

the Charity. The net movement of the Charity for the year ended 31 August 2024 is a surplus of £4.9m (2023 - £2.1m)

JAMES ALLEN'S GIRLS' SCHOOL

COMPANY NUMBER: 6618970

CONSOLIDATED BALANCE SHEET
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Note £ £ £ £

FIXED ASSETS

Buildings 7 31,885,701 31,437,248 

Vehicles and Equipment 8 2,014,483 1,359,346 

33,900,184 32,796,594 

INVESTMENTS 9 17,886,170 13,317,697 

51,786,354 46,114,291 

CURRENT ASSETS

Debtors and Prepayments 10 1,654,409 1,328,170 

Cash at Bank and In Hand 13,241,721 4,647,948 

14,896,130 5,976,118 

CURRENT LIABILITIES

Creditors and Accruals 11 7,381,025 3,660,685 

Loans falling due within one year 12 939,265 869,797 

8,320,290 4,530,482 

NET CURRENT ASSETS 6,575,840 1,445,636 

TOTAL ASSETS LESS CURRENT LIABILITIES 58,362,194 47,559,927 

LONG TERM LIABILITIES

Fee Deposits 1,595,415 1,394,500 

Loans 12 76,163 1,020,516 

Advance Fees 13 8,269,190 1,628,601 

Pension Deficit 19b -  9,289 

 (9,940,768)  (4,052,906)

TOTAL NET ASSETS 48,421,426 43,507,021 

ENDOWMENT FUND 17a 32,029,058 30,382,860 

RESTRICTED FUNDS 17b 211,662 -  

UNRESTRICTED FUNDS 17c 16,180,706 13,124,161 

48,421,426 43,507,021 

Dr Jane Marshall Mr Robert Cunningham

Governor Governor

Date:  4 December 2024 Date:  4 December 2024

Accounts approved and authorised for issue by the Governors and signed on their behalf by:-

31 August 2024 31 August 2023

JAMES ALLEN'S GIRLS' SCHOOL

COMPANY NUMBER: 6618970

PARENT ONLY BALANCE SHEET
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Note £ £ £ £

Net Cash Flow from Operating Activities

Net cash provided by operating activities 20 5,520,406 4,516,036 

Cashflows from Investing Activities

Investment Income Received 362,647 366,303 

Interest Receivable 379,315 117,815 

Pension Deficit Repaid  (25,591)  (25,606)

Buildings (Improvements and New Build)  (1,690,564)  (1,802,404)

Purchase of other Tangible Fixed Assets  (936,782)  (657,837)

Investment - Repayment of Endowment Funds 9  (3,000,000) - 

 (4,910,975)  (2,102,306)

Cashflows from Financing Activities

Advanced Fees - New Contracts 9,925,239 1,083,617 

Advanced Fees - Amounts Utilised and Repaid  (891,604)  (849,243)

Loan Repaid  (874,885)  (822,275)

Interest Paid  (101,728)  (126,183)

8,057,022  (613,507)

Change in cash in the year 8,666,453 1,800,223 

Analysis of Changes in Net Debt

At 1 September Other At 1 August

2023 Cashflows Changes 2024

£ £ £ £

Cash and cash equivalents

Cash and cash equivalents 1,745,420 7,166,453 - 8,911,873

Deposit accounts 3,000,000 1,500,000 - 4,500,000 

4,745,420 8,666,453 - 13,411,873

Borrowings

Debt due within one year 869,797  (869,797) 939,265 939,265

Debt due after one year 1,020,516 - (944,353) 76,163 

1,890,313  (869,797)  (5,088) 1,015,428 

JAMES ALLEN'S GIRLS' SCHOOL

CONSOLIDATED CASHFLOW STATEMENT

YEAR ENDED 31 AUGUST 2024

31 August 2024 31 August 2023
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1. Accounting Policies

The financial statements are presented in sterling.

The Governors consider the following items to be areas subject to estimation and judgement:

Fees Receivable: School fees are credited to income in the period for which they are receivable. Fees receivable

are stated after deducting allowances, scholarships and other remissions granted by the school from restricted

and designated funds but includes contributions received from endowment and restricted funds for scholarships, 

bursaries and other monies received from third parties. Fees that are received in advance of the academic year to

which they relate are treated as creditors and released in the year to which they relate.

Basis of Accounting: The financial statements have been prepared in accordance with the Financial Reporting

Standard applicable in the UK and Republic of Ireland (FRS102), the Companies Act 2006 and the Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) - Second edition. 

Basis of consolidation: The accounts present the consolidated statement of financial activities (SOFA), the

consolidated cash flow statement and the consolidated and Charity balance sheets comprising the consolidation

of the School with its wholly owned subsidiary: JAGS Community Enterprises Limited. As permitted by Section

408 of the Companies Act 2006, no separate SOFA has been presented for the School alone.

In the application of the accounting policies, trustees are required to make judgements, estimates and

assumptions about the carrying value of assets and liabilities that are not readily apparent from other sources.

The estimates and underlying assumptions are based on historical experience and other factors that are

considered relevant. Actual results may differ from these estimates. The estimates and underlying assumptions

are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the

estimate is revised if the revision affects only that period, or in the period of the revision and future periods if

the revision affects current and future periods. In the view of the trustees, no assumption concerning the future

or estimation uncertainty affecting assets or liabilities at the balance sheet date are likely to result in a material

adjustment to their carrying amounts in the next financial year. 

Depreciation: the useful economic lives of tangible fixed assets are based on judgement and

experience. When management identifies that actual useful economic lives differ materially from the estimates

used to calculate depreciation, that charge is adjusted retrospectively. Although tangible fixed assets are

significant, variances between actual and estimated useful economic lives will not have a material impact on the

operating results. Historically, no changes have been required.

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024

The school is a public benefit entity registered as a charity in England and Wales and a company limited by

guarantee. It was incorporated on 13 June 2008 (Company number 6618970) and is registered as a charity (Charity

number 1124853).

Pensions: The principal assumptions used to calculate the liabilities for the historical pension deficit repayment

plan are those as set out in note 19.
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Expenditure: Is accounted for on an accruals basis where there is a legal and constructive obligation to make a

payment to a third party and the amount of the obligation can be measured reliably. Expenditure is allocated to

the appropriate headings relevant to the Support costs mainly represent office administration. Irrecoverable VAT

is charged to the Statement of Financial Activities as incurred. Governance costs comprise the costs of running

the School, including strategic planning for its future development charitable activities on a direct basis, external

audit, legal advice and all the costs of complying with constitutional and statutory requirements. Charitable

expenditure represents the costs of running the School including salaries, catering, premises and welfare costs.

Costs of raising funds include non-ancillary trading, financing, investment management and fundraising and

development costs. Raising funds - other comprise trading costs of the subsidiary, JAGS Community

Enterprises Limited, fundraising costs and finance costs. Costs of activities in furtherance of the charity

objectives comprise expenditure directly related to the provision of education. The basis for allocation of

support costs and allocated staff costs is a combination of management estimates, headcounts and non-salary

expenditure, as set out in note 5. Certain of these bursaries are met from the restricted funds and the

amount of the grant or bursary is charged to expenditure on the restricted fund. 

1.   Accounting Policies (continued)

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024

(CONT'D)

Voluntary incoming resources are accounted for as and when entitlement arises, the amount can be reliably

quantified and the economic benefit to the School is considered probable.

Donations received for the general purposes of the School are credited to Unrestricted Funds. Donations subject

to specific wishes of the donors are credited to the relevant Restricted Funds, where the amount is held as

expendable capital, or to Endowment Funds.

For legacies, entitlement is the earlier of the School being notified of an impending distribution or the legacy

being received.

Income: The distribution from the Dulwich Estate and similar income are shown in the accounts on a received

basis. Donations and legacies are accounted for on a receivable basis where the income is probable. Donations

for purposes restricted by the wishes of the donor are taken to where these wishes are legally

binding on the Governors. Donations required to be retained as capital in accordance with the wishes are

accounted for as - permanent or expendable - according to the nature of the restriction. All

donations in respect of the James Bursary Fund unless specifically allocated otherwise by the donor will

be treated as endowments and will be invested as soon as practical. The income arising from the investment will

be applied to Bursaries. All other incoming resources are included in income on an accruals basis that is

accounted for in the period in which it is attributable.
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Funds: The School has three types of funds:

Investments: Are a form of basic financial instrument and are initially shown in the financial statements at bid

price. Movements in the values of investments are shown as unrealised gains and losses in the Statement of

Financial Activities.

1. Accounting Policies (continued)

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024

(CONT'D)

School Buildings: The reversionary freehold of the site is not valued for accounting purposes on the

basis that the interest was acquired at £Nil cost in 1886 and at varying times thereafter and the cost of obtaining

such a valuation would outweigh the benefit to readers of the Accounts and if no longer required for School

purposes, the freehold reverts to the Dulwich Estate.

Capitalisation of Fixed Assets and Depreciation: Any costs relating to a specific capital project are capitalised

irrespective of the amount. Depreciation is provided on fixed assets to write off their cost less estimated residual

value over their estimated useful economic life by equal annual instalments as follows: - Short Leasehold

Property - Over the life of the lease, Buildings Improvements - 10 to 50 years, Freehold Property - 50 years, Sports

and Grounds Complex - 10 to 50 years, Computer Equipment - 5 years, Motor Vehicles - 3 to 5 years, Other

Equipment - 5 to 10 years. Depreciation in respect of buildings under construction will not commence until they

are completed and come into use by the School.

Gains and losses on the realisation of investments are shown as realised gains and losses in the Statement of

Financial Activities. Realised gains and losses are calculated as the difference between sale proceeds and opening

carrying value or the purchase value if acquired subsequent to the first day of the financial year. Unrealised gains

and losses are calculated as the difference between the fair value of investments at the year-end and their

carrying value. Realised and unrealised investment gains and losses are allocated to the appropriate Fund

according to the of the underlying assets. Investment subsidiaries are valued at cost less provision

for impairment.

Financial instruments: Basic financial instruments are initially recognised at transaction value and subsequently

measured at amortised cost with the exception of investments which are held at fair value. Financial assets held

at amortised cost comprise cash at bank and in hand, trade and fee debtors, staff loans, other debtors and

accrued income and amounts owed by group undertakings. A specific provision is made for debts for which

recoverability is in doubt. Cash and cash equivalents are defined as all cash held in instant access bank accounts

and used as working capital. Financial liabilities held at amortised cost comprise deposits, fees in advance, trade

creditors, other creditors, loans to third parties and amounts owed to group undertakings.

- where the purpose for which the funds may be used has been restricted by donors.

- where the capital is held in perpetuity to generate distributable income.

Unrestricted - where the fund is not restricted as to use other than in furthering the objects of the School.

These include Designated Funds, where the funds are unrestricted but the Governors have designated them for a

specific purpose.
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Stock: Is carried at the lower of cost and net realisable value.

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024

(CONT'D)

1.   Accounting Policies (continued)

Pension Scheme - This scheme is a multi-employer pension scheme. It is not possible to identify the

share of the underlying assets and liabilities of the Pension Scheme on a consistent and

reasonable basis and therefore, as required by FRS102, accounts for the scheme as if it were a defined

contribution scheme. The contributions, which are in accordance with the recommendations of the

Government Actuary, are charged in the period in which the salaries to which they relate are payable.                                       

Employee termination benefits: Termination benefits are accounted for on an accruals basis and in accordance

with FRS 102.

Leases: Expenditure on operating lease rentals is charged to the Statement of Financial Activities as and when it

is incurred. Assets purchased under finance leases are capitalised and depreciated over their useful lives. Interest

charges incurred on finance leases are included within finance charges.

Fees Composition Scheme: Fees Composition Scheme Financing costs include amounts accrued in accordance

with the terms of the Advance Fees contract representing the present value of discounts given for payment in

advance. During the year, the School changed its accounting policy by spreading the discounts on Fees

Composition Scheme over the life of the contract. In previous years, the discounts were recognised in the year

the contract was entered into and the receipts of the discounted fees.

Support Staff Pension scheme - Occupational defined benefit scheme. The defined benefit pension scheme

current service costs are charged to the Statement of Financial Activities within staff costs. The defined benefit

scheme liability is included in the balance sheet as the present value of the contributions payable that arise from

the deficit recovery agreement and the resulting expense in SOFA. When the actuaries do a revaluation, any

change in value is reflected in the present value of the contributions payable.                                                                                                                              

Support Staff Pension scheme - Defined contribution scheme - pensions costs are charged in the

period in which the salaries to which they relate are payable. 

Going Concern: The Governors have considered the risks to which the school is exposed to. Having also

reviewed the funding facilities available to the School together with the expected ongoing demand for places

and the future projected cash flows, the Governors have a reasonable expectation that the School has

adequate resources to continue in activities for the foreseeable future and consider that there were no material

Pension Costs: Retirement benefits are provided to employees of the school through the following three

schemes:                
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2024 2023

2 School Fees £ £

 Net Tuition Fees 26,219,032 23,682,403 

 Bursary Fee Reductions  (2,953,895)  (2,602,343)

 James Allen's Saturday School for the Performing Arts 483,761 438,415 

23,748,898 21,518,475 

Bursaries paid by restricted funds  (123,726)  (44,829)

23,625,172 21,473,646 

Bursary and other awards were paid to 149 students (2023 - 142)

3 Other Ancillary Income £ £

 Registration Fees 141,175 102,200 

 Billing Interest, Bank Interest and Other 462,019 181,440 

 After School Club Income 39,817 40,158 

 Insurance Commissions 27,727 32,618 

 School Trips and Activities income - gross 1,355,313 839,380 

 Catering Income 973,001 852,546 

2,999,052 2,048,342 

4 Expenditure

 Other expenditure includes:- £ £

 Auditor's remuneration - Audit 28,450 26,550 

- Other 12,868 7,807 

 Operating Leases 113,906 113,906 

 Depreciation and Amortisation 1,547,870 1,375,896 

 Impairment - 61,344

 Staff costs:- £ £

 Wages and salaries - Teaching Staff 10,312,892 9,689,339 

 Wages and salaries - Support Staff 3,661,480 3,324,185 

 Social security costs 1,413,770 1,323,111 

 Pension contributions - Teaching Staff 2,174,615 1,938,282 

 Pension contributions - Support Staff 407,504 322,628 

17,970,260 16,597,545 

2024 2023

 £60,001 - £70,000 29 28 

 £70,001 - £80,000 20 20 

 £80,001 - £90,000 8 2 

 £90,001 - £100,000 3 2 

 £100,001 - £110,000 2 1 

 £120,001 - £130,000  - 1 

 £130,001 - £140,000 1  - 

 £210,001 - £220,000  - 1 

 £220,001 - £230,000 1  - 

Aggregate employee-benefits of Key management Personnel, 2024 2023
including Employers' National Insurance £1,127,496 £1,074,932

In addition £1,125,563 (2023 - £889,174) was paid in pensions payments in respect of the 64 (2023 - 55) 

employees above.

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

The average number of employees in the year was 423 (2023 - 387) of whom 218 (2023 - 212) were teaching 

staff and 80 (2023 - 65) were casual JCE Sports Club staff. None of the Governors nor persons connected with 

them received any remuneration or other benefits from the School or any connected organisation. There 

were no trustees reimbursements or expenses in either year. Trustees' indemnity insurance is included within 

the Public Liability Premium at a total cost of £791 (2023 - £791). During the year termination payments made 

amounted to £76,225 (2023 - £10,956).

The number of employees whose emoluments on an annual basis, excluding pensions, exceeded

£60,000 were:-
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5 Analysis of Expenditure

Direct Depreciation and 2024 2023

Staff Costs Costs Write-off Total Total
£ £ £ £ £

Fund Raising 151,899 57,292 5,237 214,428 111,689 

Publicity 286,313 220,415 13,092 519,820 455,630 

Charitable Expenditure

Teaching 16,009,218 2,274,030 387,510 18,670,758 16,949,031 

Welfare 118,910 1,734,373 20,946 1,874,229 1,736,353 

Premises 297,275 3,017,068 1,020,617 4,334,960 4,145,304 

Awards 118,910 589,116  -  708,026 609,721 

Total 16,544,313 7,614,587 1,429,073 25,587,973 23,440,409 

Other

Trading Subsidiary 975,844 628,062 103,768 1,707,674 1,609,033 

Finance Costs 11,891 (10,933)  -  958 306,264 

987,735 617,129 103,768 1,708,632 1,915,297 

Total Expenditure 17,970,260 8,509,423 1,551,170 28,030,853 25,923,025 

Analysis of Expenditure (2022-23 Comparative)

Direct Depreciation and 2023

Staff Costs Costs Impairment Total

£ £ £ £

Fund Raising 77,688 31,797 2,204 111,689 

Publicity 258,437 188,378 8,815 455,630 

Charitable Expenditure

Teaching 14,870,670 1,741,184 337,177 16,949,031 

Welfare 107,507 1,615,623 13,223 1,736,353 

Premises 268,767 2,902,910 973,627 4,145,304 

Awards 107,507 502,214  -  609,721 

Total 15,354,451 6,761,931 1,324,027 23,440,409 

Other

Trading Subsidiary 896,218 610,620 102,195 1,609,033 

Finance Costs 10,751 295,513  -  306,264 

906,969 906,133 102,195 1,915,297 

Total Expenditure 16,597,545 7,888,239 1,437,241 25,923,025 

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)
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6 Net Income From Trading Activity of the Subsidiary

Profit and Loss Account of Subsidiary 2024 2023

£ £

Turnover 2,175,104 2,085,969 

Cost of sales (1,009,785)        (980,818)

Gross profit 1,165,319 1,105,151 

Administrative expenses  (697,889)  (628,215)

Operating profit before licence fee 467,430 476,936 

Licence fee to the School  (211,632)  (197,397)

Operating profit before taxation 255,798 279,539 

Gains on sale of assets - -

Taxation - - 

Operating profit after taxation 255,798 279,539 

Amount covenanted to the School (264,862)         (238,401)         

Reserves brought forward 22,852             (18,286)           

Reserves carried forward 13,788 22,852            

Summary Balance Sheet of Subsidiary

£ £ £ £

Fixed assets 652,892 689,183 

Current assets 204,001 119,115 

Current liabilities (843,103) (785,444)

Net current liabilities (639,102) (666,329)

Total assets less current liabilities 13,790 22,854 

Reserves

Share capital 2 2 

Reserves 13,788 22,852            

13,790 22,854 

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

The Charity has a wholly owned trading subsidiary, JAGS Community Enterprises Limited, which is a company 

incorporated in England (company Number 3636087) with an issued share capital of two ordinary shares of £1 each 

fully paid. The principal activity of the company during the period was the management of a sports club and a cafe. 

It has entered into a deed of covenant to pay the School the whole of its profits for each accounting period as 

computed for taxation purposes.

The trading results of the Subsidiary for the year ended 31 August 2024 are summarised below. At 31 August 2024, the 

Subsidiary owed £511,841 to the School (2023 - £488,940).

31 August 2024 31 August 2023
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7 Fixed Assets - Buildings Sports and Construction

Consolidated Buildings Grounds Freehold in Total

Improvements Complex Property Progress

Cost £ £ £ £ £

Balance at 1 September 2023 33,082,653 7,660,117 5,777,095 1,653,788 48,173,653 

Additions 270,080 -  -  1,420,484 1,690,564 

Disposals  (4,299) -  -  -   (4,299)

Write-off  (7,878) -  -  -   (7,878)

Transfers 997,908 -  -   (1,215,882)  (217,974)

Balance at 31 August 2024 34,338,464 7,660,117 5,777,095 1,858,390 49,634,066 

Depreciation

Balance at 1 September 2023 11,248,457 3,205,910 1,731,368 61,344 16,247,079 

Charge for year 768,201 153,202 115,542 - 1,036,945 

Balance at 31 August 2024 12,016,658 3,359,112 1,846,910 61,344 17,284,024 

Net Book Value at 31 August 2024 22,321,806 4,301,005 3,930,185 1,797,046 32,350,042 

Net Book Value at 31 August 2023 21,834,196 4,454,207 4,045,727 1,592,444 31,926,574 

Fixed Assets - Buildings Sports and Construction

School Buildings Grounds Freehold in Total

Improvements Complex Property Progress

Cost £ £ £ £ £

Balance at 1 September 2023 31,926,612 7,660,117 5,777,095 1,653,788 47,017,612 

Additions 226,370 -  -  1,420,484 1,646,854 

Disposals  (4,299) -  -  -   (4,299)

Write-off  (7,878) -  -  -   (7,878)

Transfers 997,908 -  -   (1,215,882)  (217,974)

Balance at 31 August 2024 33,138,713 7,660,117 5,777,095 1,858,390 48,434,315 

Depreciation

Balance at 1 September 2023 10,581,742 3,205,910 1,731,368 61,344 15,580,364 

Charge for Year 699,506 153,202 115,542 - 968,250 

Balance at 31 August 2024 11,281,248 3,359,112 1,846,910 61,344 16,548,614 

Net Book Value at 31 August 2024 21,857,465 4,301,005 3,930,185 1,797,046 31,885,701 

Net Book Value at 31 August 2023 21,344,870 4,454,207 4,045,727 1,592,444 31,437,248 

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

At 31 August 2024, there were no outstanding contractual commitments for further capital expenditure (2023 - £84,023). The transfers relate

mainly to the renovation works at the Holst Hall which completed during the current financial year. The balance under Construction in Progress

is for renovation work at the Sixth Form Centre, Art Rooms and the Preparatory School Classrooms.

At 31 August 2024, there were no outstanding contractual commitments for further capital expenditure (2023 - £29,355). The transfers relate

mainly to the renovation works at the Holst Hall which completed during the current financial year. The balance under Construction in Progress

is for renovation work at the Sixth Form Centre, Art Rooms and the Preparatory School Classrooms.
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8 Computer Motor Other

Consolidated Equipment Vehicles Equipment Total

£ £ £ £

Cost

Balance at 1 September 2023 2,446,508 40,623 2,798,606 5,285,737 

Additions 688,258 - 248,524 936,782 

Transfers    -    - 217,974 217,974 

Balance at 31 August 2024 3,134,766 40,623 3,265,104 6,440,493 

Depreciation

Balance at 1 September 2023 1,552,533 40,623 2,133,378 3,726,534 

Charge for year 274,558 - 236,367 510,925 

Balance at 31 August 2024 1,827,091 40,623 2,369,745 4,237,459 

Net Book Value at 31 August 2024 1,307,675 - 895,359 2,203,034 

Net Book Value at 31 August 2023 893,975 - 665,228 1,559,203 

Fixed Assets - Vehicles and Equipment Computer Motor Other

School Equipment Vehicles Equipment Total

£ £ £ £

Cost

Balance at 1 September 2023 2,396,148 40,623 2,395,273 4,832,044 

Additions 677,278 - 235,737 913,015 

Transfers    -    - 217,974 217,974 

Balance at 31 August 2024 3,073,426 40,623 2,848,984 5,963,033 

Depreciation

Balance at 1 September 2023 1,521,024 40,623 1,911,051 3,472,698 

Charge for year 266,046 - 209,806 475,852 

Balance at 31 August 2024 1,787,070 40,623 2,120,857 3,948,550 

Net Book Value at 31 August 2024 1,286,356 - 728,127 2,014,483 

Net Book Value at 31 August 2023 875,124 - 484,222 1,359,346 

At 31 August 2024, there were outstanding no contractual commitments for further capital expenditure (2023 - £70,127).

The transfers relate mainly to the equipment as part of the renovation works at the Holst Hall which completed during

the current financial year.

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

At 31 August 2024, there were no outstanding contractual commitments for further capital expenditure (2023 - £70,127).

The transfers relate mainly to the equipment as part of the renovation works at the Holst Hall which completed during

the current financial year.

Fixed Assets - Vehicles and Equipment
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9 Investments Shares Restricted Endowment

In Subsidiary Funds Fund Total

£ £ £ £

Valuation at 1 September 2023 2 30,722 13,286,973 13,317,697 

Market value adjustment - 16,155 - 16,155

Repayment of Endowment Funds - -  3,000,000 3,000,000

Fees paid 2024 - -   (93,880)  (93,880)

Gains on Investments - 3,332 1,642,866 1,646,198 

Valuation at 31 August 2024 (Bid Price) 2 50,209 17,835,959 17,886,170 

UK Fixed Interest - 5,834 2,072,509 2,078,343 

UK Equities - 2,687 954,430 957,117 

Overseas Equities - 33,894 12,040,289 12,074,183 

Property - 1,449 514,888 516,337 

Infrastructure - 3,529 1,253,459 1,256,988 

Cash - 2,816 1,000,384 1,003,200 

Consolidated - 50,209 17,835,959 17,886,168 

Shares in Subsidiary 2 - -  2 

School 2 50,209 17,835,959 17,886,170 

Historical Cost at 31 August 2024 2 45,887 16,346,394 16,392,283 

10 Debtors and Prepayments

Consolidated School

2024 2023 2024 2023

£ £ £ £

Due within One Year

Tuition Fees and Disbursements 311,799 240,527 311,799 240,527 

Prepayments 407,658 403,470 380,503 389,387 

Other Debtors 451,266 211,808 450,266 209,316 

Amount due from Subsidiary Company - - 511,841 488,940 

1,170,723 855,805 1,654,409 1,328,170 

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

Holdings in Sarasin Responsible Corporate Bond - I Income and Cash in Sterling each exceeds 5% as a proportion of the 

overall portfolio.
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11 Creditors and Accruals Consolidated School

2024 2023 2024 2023

£ £ £ £

Fee Creditors 106,456 84,442 106,456 84,442 

Fee Deposits (Refundable in one year) 103,000 86,800 103,000 86,800 

Other Taxation, Social Security and Pensions 680,035 636,908 659,898 614,835 

Trade Creditors 361,621 445,140 337,711 437,545 

Accruals 915,450 970,087 829,042 888,990 

Fees Composition Scheme (Note 13) 2,989,924 744,523 2,989,924 744,523 

Value Added Tax 92,885 81,330 15,497 14,777 

Other Creditors 473,259 162,524 473,259 162,524 

Fees Paid by Parents in Advance 1,832,758 561,118 1,832,758 561,118 

Pension Deficit (Note 19b) 10,581 25,606 10,581 25,606 

Other Income received in Advance (Note 14) 146,318 158,711 22,899 39,525 

7,712,287 3,957,189 7,381,025 3,660,685 

12 Bank Loans

Consolidated School

2024 2023 2024 2023

Due after more than one Year £ £ £ £

After five years - - - - 

Within two to five years - 72,768 - 72,768

Within one to two years 76,163 947,748 76,163 947,748

76,163 1,020,516 76,163 1,020,516 

Due within one year

Bank Loan Repayments 939,265 869,797 939,265 869,797 

939,265 869,797 939,265 869,797 

Total Bank Borrowing

1,015,428 1,890,313 1,015,428 1,890,313 

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)
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13 Advance Fee Payments - Fees Composition Scheme

2024 2023

£ £

After 5 Years 1,136,193 198,150 

Within 2 to 5 years 4,352,899 820,190 

Within 1 to 2 years 2,780,098 610,261 

8,269,190 1,628,601 

Within 1 year (Note 11) 2,989,924 744,523 

11,259,114 2,373,124 

£ £ £ £

Balance at 1 September 2,373,124 2,070,716 

New Contracts 9,925,239 1,083,617 

Contracts cancelled  (63,150)  (43,182)

Discounts  (154,756) 9,707,333 61,776 1,102,211 

Amounts utilised in payments of fees  (828,454)  (806,061)

Discounts reversed 7,111 6,258 

Balance at 31 August 11,259,114 2,373,124 

14 Other Income in Advance Consolidated School

2024 2023 2024 2023

£ £ £ £

Balance at 1 September 158,711 145,543 39,525 19,886 

Amount released to SOFA in Year (158,711) (145,543)  (39,525)  (19,886)

Amount Deferred in year 146,318 158,711 22,899 39,525 

Balance at 31 August 146,318 158,711 22,899 39,525 

15 Financial Instruments Consolidated School

2024 2023 2024 2023

£ £ £ £

16,882,968 13,058,432 16,882,968 13,058,432 

15,178,138 5,457,018 15,518,829 5,845,996 

8,610,678 5,737,454 8,279,416 5,440,950 

Financial assets measured at fair value comprise listed investments.

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

Parents may pay tuition fees in advance. The money may be returned subject to specific conditions on the receipt of one term's notice. Assuming all pupils

currently in the scheme will remain in the school, advance fees will be applied as follows:-

The  balance below represents the accrued liability under the contracts. The movements during the year were:-

2024 2023

Financial assets measured at amortised cost comprise debtors, cash and investments in subsidiary undertakings.

Financial liabilities measured at amortised costs comprise bank loans and overdraft, fee deposits, advance fees, deferred income  and other creditors.

Financial liabilities measured at amortised cost 

Financial assets measured at fair value

Financial assets measured at amortised cost
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16 Allocation of the Net Assets

The net assets held for the various funds as at 31 August 2024 are as follows:-

Fixed Investments Net Current Long term Total

Assets Assets (Liabilities)

(Liabilities)

£ £ £ £ £

Endowment Fund 14,193,099 17,835,959 -  -  32,029,058 

Restricted Funds -  50,209 161,453 -  211,662 

Unrestricted Funds 19,707,085 2 6,414,387  (9,940,768) 16,180,706 

School 33,900,184 17,886,170 6,575,840  (9,940,768) 48,421,426 

Trading Subsidiary 652,891  (2)  (639,102) -  13,787 

Consolidated 34,553,075 17,886,168 5,936,738  (9,940,768) 48,435,213 

17 Funds

The Development Fund consists of donations received to provide funds for capital projects. The transfer to

unrestricted funds in respect of the Development Fund represents use of the funds for capital projects in the year.

Community Music Centre Fund consists of donations received in respect of this project, the purpose of which

have been fulfilled.

The Annual Fund represents general fund raising, which is applied to various specific items benefiting the whole

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

Figures in respect of the following funds can be found in Note 17a-17c.

The Capital Investment Fund represents several capital distributions received from The Dulwich Estate since 1995.

Capital distributions are made at the discretion of The Dulwich Estate.

The James Allen's Bursary Fund has been set up to provide fees support to replace the Government Assisted

Places Scheme which was abolished in 1997 and fundraising for this purpose continues. 
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Balance Incoming Resources Transfer Losses Balance

1 September Resources Expended Between 31 August

2023 Funds 2024
£ £ £ £ £ £

17a Endowment Funds, including expendable endowments

Capital Investment Fund 26,085,426 -  -  -  1,234,319 27,319,745 

James Allen's Bursary Fund 4,297,434 -  -  -  411,879 4,709,313 

30,382,860 -  -  -  1,646,198 32,029,058 

17b Restricted Funds

James Allen's Bursary Fund - 323,244  (123,726) -  -  199,518 

Bench and Playground Equipment - 12,144 -  -  -  12,144 

Community Music Centre - 240 - (240) -  -  

- 335,628  (123,726) (240) - 211,662 

17c Designated and Unrestricted Funds (School)

James Allen's Bursary Fund 1,000,000 -  -  -  -  1,000,000 

General Reserve 12,124,161 29,255,758  (26,199,453) 240 - 15,180,706

13,124,161 29,255,758  (26,199,453) 240 - 16,180,706

17c Designated and Unrestricted Funds (Consolidated)

James Allen's Bursary Fund 1,000,000 -  -  -  -  1,000,000 

General Reserve 12,147,012 30,954,368  (27,907,127) 240 - 15,194,493

13,147,012 30,954,368  (27,907,127) 240 - 16,194,493

Total (School) 43,507,021 29,591,386  (26,323,179) - 1,646,198 48,421,426 

Total (Consolidated) 43,529,872 31,289,996  (28,030,853) - 1,646,198 48,435,213 

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)
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18 Commitments under non-cancellable operating leases

Other Other

2024 2023

Total Payable £ £

Within 1 Year 439,129 97,037 

Within 2 - 5 years 682,962 183,304 

1,122,091 280,341 

The charge to the Statement of Financial Activities is detailed in note 4.

19 Pension Schemes

19a

Following the McCloud judgement, the remedy proposed that when benefits become payable, eligible members can

select to receive them from either the reformed or legacy schemes for the period 1 April 2015 to 31 March 2022. The

actuaries have assumed that members are likely to choose the option that provides them with the greater benefits,

The second and third schemes are for the School's support staff and are administered by The Pensions Trust. The

contributions of the School are between 10% and 15% and the employees' contributions are between 5% and 21%.

Growth plan and Flexible retirement plan both operated as salary sacrifice plans. The Flexible retirement plan also

offers life assurance. The pension cost charged in these accounts for these schemes was £407,504 (2023 - £322,628),

being the contributions due for the year and at the year-end £51,656 (2023 - £48,429) was accrued in respect of

contributions to these schemes.

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

The School participates in three pension Schemes.

The School participates in the Pension Scheme for its teaching staff. The pension charge for the

year includes contributions payable to the TPS of £2,174,615 (2023 - £1,938,282) and at the year-end £275,137 (2023 -

£232,889) was accrued in respect of contributions to this scheme.  

The employer contribution rate is set by the Secretary of State following scheme valuations undertaken by the

Government Department. The most recent actuarial valuation of the TPS was prepared as at 31 March 2020

and the Valuation Report, which was published in October 2023.

The employer contribution rate for the TPS is 28.6%, and employers are also required to pay a scheme administration

levy of 0.08% giving a total employer contribution rate of 28.68%. 
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19b The Pensions Trust - The Growth Plan 

Deficit contributions

Deficit contributions

The liability included in these accounts is:- 2024 2023 2022

Due within one Year 10,581 25,606 54,228 

Due after one year - 9,289 4,610 

Present Value of Provision 10,581 34,895 58,838 

Reconciliation of opening and closing provision

Provision at start of year 34,895 58,838 275,767 

Unwinding of discount factor (interest expense) * 1,277 2,009 1,561 

Deficit contribution (25,606) (25,606) (56,022)

Remeasurement - impact of any change in assumptions * 15 (346) (2,593)

Prior period correction - - -

Remeasurement - amendments to the contribution schedule * - - (159,875)

Provision at year end 10,581 34,895 58,838 

* Impacts on SOFA

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

The company participates in the scheme, a multi-employer scheme which provides benefits to some 950 non-

associated participating employers. The scheme is a defined benefit scheme in the UK. It is not possible for the 

company to obtain sufficient information to enable it to account for the scheme as a defined benefit scheme. 

Therefore it accounts for the scheme as a defined contribution scheme.

The scheme is subject to the funding legislation outlined in the Pensions Act 2004 which came into force on 30 

December 2005. This, together with documents issued by the Pensions Regulator and Technical Actuarial Standards 

issued by the Financial Reporting Council, set out the framework for funding defined benefit occupational pension 

schemes in the UK.

The scheme is classified as a 'last-man standing arrangement'. Therefore the school is potentially liable for other 

participating employers' obligations if those employers are unable to meet their share of the scheme deficit following 

withdrawal from the scheme. Participating employers are legally required to meet their share of the scheme deficit on 

an annuity purchase basis on withdrawal from the scheme.

A full actuarial valuation for the scheme was carried out at 30 September 2020. This valuation showed assets of 

£800.3m, liabilities of £831.9m and a deficit of £31.6m. To eliminate this funding shortfall, the Trustee has asked the 

participating employers to pay additional contributions to the scheme as follows:

From 1 April 2022 to 31 January 2025: £3,312,000 per annum payable monthly towards the deficit contributions; From 1 

April 2019 to 30 September 2025: £11,243,000 per annum payable monthly towards the deficit contributions.

Unless a concession has been agreed with the Trustee the term to 31 January 2025 applies.

showed assets of £794.9m, liabilities of £926.4m and a deficit of £131.5m. Based on the new valuation carried at 30 

September 2020 and to eliminate this funding shortfall, the Trustee has asked the participating employers to pay 

additional contributions to the scheme as follows:

From 1 April 2022 to 31 March 2024: £54,228 per annum (payable monthly). This includes a deficit contribution of 

£25,606 per annum and plan expenses of £28,622 per annum. Between 1 April 2024 to 31 January 2025: £51,703. This 

includes a deficit contribution of £21,339 and plan expenses of £30,364. Under the Schedule of Contributions, deficit 

contributions are due to cease from 31 January 2025. A revised Schedule of Contributions will be prepared as part of 

the actuarial Valuation as at 30 September 2023 and may result in the reinstatement of deficit contributions for the 

future. 

The recovery plan contributions are allocated to each participating employer in line with their estimated share of the 

Series 1 and Series 2 scheme liabilities. 

Where the scheme is in deficit and where the company has agreed to a deficit funding arrangement, the company 

recognises a liability for this obligation. The amount recognised is the net present value of the deficit reduction 

contributions payable under the agreement that relates to the deficit. The present value is calculated using the 

discount rate detailed in these disclosures. The unwinding of the discount rate is recognised as a finance cost.
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19b The Pensions Trust - The Growth Plan (Cont'd)

Assumptions 2024 2023 2022

Rate of Interest 5.13% 6.04% 4.46%

2024 2023 2022

£'000 £'000 £'000

Year 1 11 26 26

Year 2 - 11 26

Year 3 - - 11

Year 4 - - -

Year 5 - - - 

Year 6 - - - 

Year 7 - - - 

Year 8 - - - 

Year 9 - - - 

Year 10 - - - 

20 Net Cash Flow From Operating Activities 2024 2023

Net cash provided by operating activities £ £

Net Income 4,905,341 2,140,666 

(Gains) Losses on Investments  (1,646,198) 343,773 

Investment Income  (362,647)  (366,303)

Interest Receivable  (379,315)  (117,815)

Interest Paid 101,728 126,183 

Investment Managers' Fees paid from Investment 93,880 82,932 

Pension Interest Expense 1,277 1,663 

Depreciation 1,547,870 1,375,896 

Loss on Disposal of Assets and Impairment 13,177 61,344 

Debtors Movement  (314,918)  (122,655)

Stock Movement  (626) 325 

Creditors Movement 1,708,482 921,993 

Advance Fees Discounts  (154,756) 61,776 

Advance Fees Discounts Reversed 7,111 6,258 

Net cash provided by operating activities 5,520,406 4,516,036 

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

The discount rates shown above are the equivalent single discount rates which, when used to discount the future

recovery plan contributions due, would give the same results as using a full AA corporate bond yield curve to discount

the same recovery plan contributions.

The following schedule details the deficit contributions agreed between the school and the scheme at each year end 

period:

The school has recognised a liability measured as the present value of the contributions payable that arise from the

deficit recovery agreement and the resulting expense in the income and expenditure account which is the unwinding

of the discount rate as a finance cost in the period in which it arises. It is these contributions that have been used to

derive the school's balance sheet liability.
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21 Related party transactions

22 Comparative Figures

Unrestricted Designated Restricted Endowment 2023

Note Funds Funds Funds Funds Total

£ £ £ £ £
Income and Endowments from:
Voluntary Sources

  Donations and Legacies 654,735                     271                        44,558                 -                               699,564                
  The Dulwich Estate 1,733,640                   -                            -                          -                               1,733,640               

Charitable Activities

  School Fees 2 21,473,646                 -                            -                          -                               21,473,646             

  Other Ancillary Income 3 2,048,342                  -                            -                          -                               2,048,342              

Other Trading Activities

  Trading Subsidiary 6 2,085,969                 -                            -                          -                               2,085,969             

Investments 254,800                    -                            111,503                  -                               366,303                 

Total Income 28,251,132                  271                        156,061                -                               28,407,464           

Expenditure on:

Raising Funds 567,319                                                  -                           -                                - 567,319                 
Raising Funds - Other 1,915,297                                                -                           -                                - 1,915,297               
Charitable Activities 23,395,580                                            - 44,829                                                - 23,440,409           

Total Expenditure 5 25,878,196                -                            44,829                 -                               25,923,025            

Net loss on Investments 9 -                                -                            -                          (343,773)                   (343,773)                

Net Income/(Expenditure) 2,372,936                  271                        111,232                  (343,773)                   2,140,666              

Transfers Between Funds 17 1,118,390                    (271)                       (1,118,119)               -                               -                            

Other Recognised Gains / (Losses)

Actuarial (losses) on the defined benefit 

pension scheme
-                                -                            -                          -                               -                            

Net Movements In Funds 3,491,326                   -                            (1,006,887)            (343,773)                   2,140,666              

Reconciliation of Funds

Fund Balance at 1 September 2022 8,495,696                 1,159,990               1,006,887             30,726,633               41,389,206            

Net Movements In Funds 3,491,326                   -                            (1,006,887)            (343,773)                   2,140,666              

Fund Balance at 31 August 2023 11,987,022 1,159,990 -  30,382,860 43,529,872 

Key Management Personnel and Trustees are related parties and details can be found in Note 4.

JAMES ALLEN'S GIRLS' SCHOOL

NOTES TO THE ACCOUNTS - YEAR ENDED 31 AUGUST 2024 (CONT'D)

A trustee's daughter attended the School during this financial year. All school fees were paid in full during the year in line with school policies. No 

trustee of the school or director of the subsidiary company or person connected with a trustee or director received any benefit from either means-

tested bursaries or scholarships.
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Balance Incoming Resources Transfer Balance

1 September Resources Expended Between Losses 31 August

2022 Funds 2023
£ £ £ £ £ £

22 Comparative Figures (continued)

Endowment Funds, including expendable endowments 

Capital Investment Fund 26,324,554 -  -  -   (239,128) 26,085,426 

James Allen's Bursary Fund 4,402,079 -  -  -   (104,645) 4,297,434 

30,726,633 -  -  -   (343,773) 30,382,860 

Restricted Funds

James Allen's Bursary Fund 352,644 154,853  (44,829)  (462,668) -  -  

Development Fund - 268 - (268) -  -  

Community Music Centre 654,243 940 - (655,183) -  -  

1,006,887 156,061  (44,829)  (1,118,119) -  -  

Designated and Unrestricted Funds (School)

Annual Fund - 271 - (271) -  -  

James Allen's Bursary Fund 1,000,000 - -  - -  1,000,000 

General Reserve 8,673,971 26,600,963  (24,269,163) 1,118,390 - 12,124,161

9,673,971 26,601,234  (24,269,163) 1,118,119 - 13,124,161

Designated and Unrestricted Funds (Consolidated)

Annual Fund -  271 - (271) -  -  

James Allen's Bursary Fund 1,000,000 - -  - -  1,000,000 

General Reserve 8,655,686 27,596,395  (25,223,459) 1,118,390 - 12,147,012

9,655,686 27,596,666  (25,223,459) 1,118,119 - 13,147,012

Total (School) 41,407,491 26,757,295  (24,313,992) - (343,773) 43,507,021 

Total (Consolidated) 41,389,206 27,752,727  (25,268,288) - (343,773) 43,529,872 

23 Comparative Figures - Allocation of the Net Assets

The net assets held for the various funds as at 31 August 2023 were as follows:-

Fixed Investments Net Current Long term Total

Assets Assets/ (Liabilities)

(Liabilities)

£ £ £ £ £

Endowment Fund 17,095,887 13,286,973 -  -  30,382,860 

Restricted Funds - 30,722  (30,722) -  -  

Unrestricted Funds 15,700,707 2 1,476,358  (4,052,906) 13,124,161 

School 32,796,594 13,317,697 1,445,636  (4,052,906) 43,507,021 

Trading Subsidiary 689,183 (2) (666,330) - 22,851 

Consolidated 33,485,777 13,317,695 779,306  (4,052,906) 43,529,872 
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