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THE MARY ALICE HARRIS CHARITABLE TRUST

Trustees Annual Report
Year ended 5 April 2024

Objectives

The Trustees shall hold the capital and the income of the trust fund upon Trust to pay or apply the
income, and (if and when the trustees in their discretion think fit) all or any part of parts of the capital
to or for such exclusively charitable objects or purposes in any part of the world as the Trustees may

in their discretion think fit.

Legal Status

The charity is an unicorporated trust registered with the Charity Commission under Number 1124756
Organisation
The Trust is controlled by the five trustees

Financial Controls

During the financial year the trustees gave discretion to the investment managers to undertake all
decisions concerning the investment portfolio for the advancement of the Trust's investment
objectives.

Investment Objectives

It is intended that the capital value of the portfolio is managed with the long term aim of providing a
balance between income and capital growth in a diversified portfolio of equities, fixed income stocks
and cash.

The Trust is a registered charity and thus exempt from capital gains tax. Therefore, the investment
objectives of the Trust are not restricted by capital gains limitations.

Investment Criteria

In order to achieve these objectives, the trustees have appointed Rathbones Group Plc to manage
the portfolio on a discretionary basis in medium risk assets comprising equities and fixed income
stocks. There are no limitations or restrictions on investment and the trustees intend to keep this
under review with its advisers.

Review

The trustees will review the investment objectives and criteria of the Trust in conjunction with the
advisers on at least an annual basis.

Vb i

Valerie Harris




THE MARY ALICE HARRIS CHARITABLE TRUST

Independent Examiner's Report to the Trustees
Year ended 5 April 2024

Reporting on the unaudited accounts of the charity for the year ended 5 April 2024

RESPECTIVE RESPONSIBILITIES OF THE TRUSTEES AND THE
INDEPENDENT EXAMINER

The charity's trustees are responsible for the preparation of the accounts.
The charity's trustees consider that an audit is not required for this year under section 43(3)(a)
of the Charities Act 1993 and that an independent examination is needed.

It is my responsibility to :

1. examine the accounts section 43(3)(a) of the 1993 Act;

2. follow the procedures laid down in the General Directions given by the
Charity Commissioners section 43(7)(b) of the 1993 Act; and

3. state whether particular matters have come to my attention.

BASIS OF INDEPENDENT EXAMINER'S REPORT

My examination was carried out in accordance with the general directions given by the
Charities Commissioners. An independent examination includes a review of the accounting
records kept by the Trust and a comparison of the accounts presented with those records. It
also includes consideration of any unusual items or disclosures in the accounts, and seeking
explanations from you as trustees concerning such matters. The procedures undertaken do
not provide all the evidence that would be required in an audit, and consequently | do not
express an audit opinion on the view given by the accounts.

INDEPENDENT EXAMINER'S STATEMENT
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements:

(a) to keep accounting records in accordance with section 41 of the act; and
(b) to prepare accounts which accord with the accounting records and to comply with the
accounting requirements of the Act.

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

BAILEY & CO TAX CONSULTANTS LTD
Suite 4B, Victoria House, South Street,
Farnham, Surrey GU9 7DR



THE MARY ALICE HARRIS CHARITABLE TRUST

Notes to the Financial Statements
YEAR ENDED 5 APRIL 2024

1 Net Donations Received £

N Harris -

V Harris -
£0.00

2. Investment Income

UK Dividends 455.38

UK Unit Trusts and OEIC Dividends accumulated 593.53

Overseas Dividends - cash 3,103.54

Overseas Dividends - accumulated (ERI) 0.00

Overseas Dividends - accumulated 0.00 4,152.45

UK Interest received on Unit Trust/OEICs

UK Interest received on deposits 398.70
UK Gilt Interest 139.86
UK REIT Interest 781.44
Overseas Interest 1,135.04
2,455.04
£6,607.49
3. Costs in furtherance of charitable objects
The Bevern Trust £20,000.00
Treloar Trust £3,000.00
Seeability £5,000.00
£28,000.00
4. Management and Administration
Legal and Professional - accrual 2024 3,996.00
Investec - management fee 6,195.83
£10,191.83
5.Debtors and Cash Held
HMRC (provisional tax reclaim - gift aid/income tax) 492.95
Cash held by Stevens & Bolton LLP 0.00
Cash held by Investec - GBP 41,632.60
£42,125.55
6. Creditors - Amounts falling due within one year
Legal fee creditor (2024) 3,996.00
£3,996.00
7. Analysis of Net Assets in unrestricted funds
Investments (cost) Other Total

Unrestricted funds £413,133.48 38,129.55 £451,263.03




THE MARY ALICE HARRIS CHARITABLE TRUST
STATEMENT OF FINANCIAL ACTIVITIES
YEAR ENDED 5 APRIL 2024

Note
INCOMING RESOURCES £
Net Donations received 1 -
Investment Income 2 6,607.49
TOTAL INCOMING RESOURCES 6,607.49
RESOURCES EXPENDED
Charitable expenditure:
Costs in furtherance of charitable objects 3 28,000.00
Management and administration 4 10,191.83
TOTAL RESOURCES EXPENDED 38,191.83
NET INCOMING RESOURCES (31,584.34)
OTHER RECOGNISED GAINS AND LOSSES
Net gains/(losses) - investment assets 26,979.33
Net gains/(losses) on foreign currency -
NET MOVEMENT IN FUNDS RELATING TO THE YEAR (4,605.01)
BALANCE BROUGHT FORWARD 455,868.04

BALANCE CARRIED FORWARD 451,263.03




THE MARY ALICE HARRIS CHARITABLE TRUST
BALANCE SHEET

AS AT 5 APRIL 2024

Note
£ £

FIXED ASSETS Annexed 413,133.48
CURRENT ASSETS
Debtors & cash held 5 42,125.55
CREDITORS
Amounts falling due within one year 6 3,996.00

38,129.55
TOTAL ASSETS LESS CURRENT LIABILITIES £451,263.03
REPRESENTED BY :
FUNDS
Unrestricted 7 451,263.03

£451,263.03
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