THE PRIME FOUNDATION

England & Wales - Charity number 1124120

Details
Status Registered
Legal form Charitable company
Company number 06210181
Registered 2008-05-17
Register View on the Charity Commission register
Contact
Address 5 The Triangle
Wild Wood Drive
Worcester
WR5 2QX
Phone 01905362120
Email foundation@primeplc.com
Website www.primeplc.com
Activities

Objects: A TO ADVANCE THE EDUCATION OF THE PUBLICB THE PROMOTION AND PROTECTION OF
GOOD HEALTHC TO PROVIDE OR ASSIST IN THE PROVISION OF FACILITIES IN THE INTEREST OF
SOCIAL WELFARE FOR RECREATION OR OTHER LEISURE TIME OCCUPATION OF INDIVIDUALS

WHO HAVE NEED OF SUCH FACILITIES BY REASON OF THEIR YOUTH, AGE, INFIRMITY OR
DISABILITY, FINANCIAL HARDSHIP OR SOCIAL CIRCUMSTANCES WITH THE OBJECT OF

IMPROVING THEIR CONDITION OF LIFE.

Activities: To advance the education of the public.The promotion and protection of good health.To provide or
assist in the provision of facilities in the interest of social welfare for recreation of individuals who have need

of such facilities by reason of their youth, age, infirmity or disablility, financial hardship or social

circumstances with the object of improving their condition of life.
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Classification

How: Makes Grants To Individuals, Makes Grants To Organisations

What: Education/training, The Advancement Of Health Or Saving Of Lives

Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, Other Defined Groups

Geography

* Area of benefit: UNDEFINED. IN PRACTICE, NATIONAL.

* Throughout England And Wales

Finances
Period end Income Expenditure Assets Employees
2024-12-31 £12,811 £23,662 - -
2023-12-31 £16,074 £25,084 - -
2022-12-31 £30,595 £60,597 - -
2021-12-31 £55,180 £25,040 - -
2020-12-31 £18,872 £19,843 - -
Trustees
T[S Role Appointed
Hannah Louise Cashmore 2018-04-17

Jan Marriott

LEIGHTON DANIEL CHUMBLEY 2012-09-17

MARK FENTON 2018-04-17
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DocuSign Envelope ID: 4B40A156-0D83-4C2B-868F-B29E71F8961F

THE PRIME FOUNDATION (REGISTERED NUMBER: 06210181)

REPORT OF THE TRUSTEES
for the Year Ended 31 December 2022

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 31 December 2022. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee,
as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
06210181 (England and Wales)

Registered Charity number
1124120

Registered office
5TheTriangle
Wildwood Drive
Worcester
Worcestershire
WR5 2QX

Trustees

JMarriott Trustee

L Chumbley Trustee
H L Cashmore Trustee
M Fenton Trustee

Company Secretary
Prime Company Secretarial Services Limited

This report has been prepared in accordance with the specia provisions of Part 15 of the Companies Act 2006 relating to
small companies.

14/9/2023 | 09:27 BST
Approved by order of the board of trustees on ........ccccceevveevcervrcceceene, and signed on its behalf by:

L Chumbley - Trustee
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DocuSign Envelope ID: 4B40A156-0D83-4C2B-868F-B29E71F8961F

INDEPENDENT EXAMINER'SREPORT TO THE TRUSTEES OF
THE PRIME FOUNDATION

Independent examiner'sreport to thetrustees of The Prime Foundation (‘the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 December 2022.

Responsibilitiesand basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and
are dligible for independent examination, | report in respect of my examination of your charity's accounts as carried out
under section 145 of the Charities Act 2011 (‘the 2011 Act). In carrying out my examination | have followed the Directions
given by the Charity Commission under section 145(5) (b) of the 2011 Act.

I ndependent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the examination
giving me cause to believe:

1 accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in thisreport in order to enable a proper understanding of the accounts to be reached.

Al Bwon

Giles Owen
ICAEW

14/9/2023 | 09:20 BST
DA€ ...ooovveeeeeee e
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DocuSign Envelope ID: 4B40A156-0D83-4C2B-868F-B29E71F8961F

THE PRIME FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
for the Year Ended 31 December 2022

31.12.22 31.12.21
Unrestricted Tota
funds funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 30,595 55,180
EXPENDITURE ON
Charitable activities
Donations 60,591 25,035
Other 6 5
Total 60,597 25,040
NET INCOME/(EXPENDITURE) (30,002) 30,140
RECONCILIATION OF FUNDS
Total funds brought forward 59,077 28,937
TOTAL FUNDS CARRIED FORWARD 29,075 59,077

The notes form part of these financia statements
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DocuSign Envelope ID: 4B40A156-0D83-4C2B-868F-B29E71F8961F

THE PRIME FOUNDATION (REGISTERED NUMBER:

CURRENT ASSETS
Cash in hand

NET CURRENT ASSETS

TOTAL ASSETSLESS CURRENT

LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

BALANCE SHEET
31 December 2022

Notes

06210181)

31.12.22
Unrestricted
funds
£

29,075

29,075

29,075

29,075

29,075

29,075

31.12.21
Tota
funds

£

59,077

59,077

59,077

59,077

59,077

59,077

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 December 2022.

The members have not required the company to obtain an audit of its financid statements for the year ended

31 December 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give atrue and fair view of the state of affairs of the charitable company as at
the end of each financial year and of its surplus or deficit for each financial year in accordance with the requirements
of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the charitable company.

These financia statements have been prepared in accordance with the provisions applicable to charitable companies subject

to the small companiesregime.

The financial statements were approved and authorised for issue by the Board of Trustees and authorised for issue on
..14/9/2023...1...09:.2.7..B&% were signed on its behalf by:

N
e
132

L Chumbley - Trustee

The notes form part of these financia statements
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DocuSign Envelope ID: 4B40A156-0D83-4C2B-868F-B29E71F8961F

THE PRIME FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS
for the Year Ended 31 December 2022

1 ACCOUNTING POLICIES

Basisof preparing thefinancial statements

The financia statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies
Act 2006. The financia statements have been prepared under the historical cost convention.

The principal accounting policies applied in the preparation of these financia statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate al cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on abasis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financia statements.
Going concern

The Trustees have a reasonable expectation that the charity has adequate resources to continue in operational
existence. For this reason they continue to adopt the going concern basis in preparing the financial statements.

Page 5 continued...



DocuSign Envelope ID: 4B40A156-0D83-4C2B-868F-B29E71F8961F

THE PRIME FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2022

2. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 December 2022 nor for the year ended
31 December 2021.

Trustees expenses

There were no trustees expenses paid for the year ended 31 December 2022 nor for the year ended
31 December 2021.

3. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds
£

INCOME AND ENDOWMENTS FROM
Donations and legacies 55,180
EXPENDITURE ON
Charitable activities
Donations 25,035
Other 5
Total 25,040
NET INCOME 30,140
RECONCILIATION OF FUNDS
Total funds brought forward 28,937
TOTAL FUNDS CARRIED FORWARD 59,077

Page 6 continued...
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THE PRIME FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2022

4, MOVEMENT IN FUNDS

Net Transfers
movement between At
At1.1.22 in funds funds 31.12.22
£ £ £ £
Unrestricted funds
Genera fund 1,494 (7 (381) 1,106
For use within Worcestershire 13,795 (6,382) (1,435) 5,978
For use within Southampton 11,140 (13,157) 2,017 -
For use within Y eovil (79) - 79 -
For use within Hereford (112) - 112 -
For use within Birmingham (66) - 66 -
For use within Sandwell 12,159 (12,947) (212) -
For use within Coventry 10,211 (10,000) (211) -
For use within Dorset 10,535 (9,440) (35) 1,060
For use within Surrey - 20,931 - 20,931
59,077 (30,002) - 29,075
TOTAL FUNDS 59,077 (30,002) - 29,075
Net movement in funds, included in the above are asfollows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
Genera fund 1) (6) 7
For use within Worcestershire 7,649 (14,031) (6,382)
For use within Southampton 2,016 (15,173) (13,157)
For use within Sandwell - (12,947) (11,947)
For use within Coventry - (10,000) (10,000)
For use within Dorset - (9,440) (9,440)
For use within Surrey 20,931 - 20,931
30,595 (60,597) (30,002)
TOTAL FUNDS 30,595 (60,597) (30,002)

Page 7 continued...
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THE PRIME FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2022

4, MOVEMENT IN FUNDS - continued

Comparativesfor movement in funds

Net
movement At
At1.1.21 in funds 31.12.21
£ £ £

Unrestricted funds
Generd fund 1,499 5) 1,494

For use within Worcestershire 13,795 13,795
For use within Southampton - 11,140 11,140
For use within Y eovil 4,721 (4,800) (79)
For use within Hereford 2,222 (2,334) (112)
For use within Birmingham 8,336 (8,402) (66)
For use within Sandwell 12,159 - 12,159
For use within Coventry - 10,211 10,211
For use within Dorset - 10,535 10,535
28,937 30,140 59,077

TOTAL FUNDS 28,937 30,140 59,077
Comparative net movement in funds, included in the above are asfollows:

Incoming Resources Movement

resources expended in funds

£ £ £
Unrestricted funds
Generd fund - 5) (5)
For use within Worcestershire 13,795 - 13,795
For use within Southampton 11,140 - 11,140
For use within Y eovil - (4,800) (4,800)
For use within Hereford - (2,334) (2,334)
For use within Birmingham 9,499 (17,901) (8,402)
For use within Coventry 10,211 - 10,211
For use within Dorset 10,535 - 10,535
55,180 (25,040) 30,140

TOTAL FUNDS 55,180 (25,040) 30,140

Page 8 continued...



DocuSign Envelope ID: 4B40A156-0D83-4C2B-868F-B29E71F8961F

THE PRIME FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2022

4, MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net Transfers

movement between At
At1.1.21 infunds funds 31.12.22

£ £ £ £

Unrestricted funds

Genera fund 1,499 (12) (381) 1,106
For use within Worcestershire - 7,413 (1,435) 5,978
For use within Southampton - (2,017) 2,017 -
For use within Y eovil 4,721 (4,800) 79 -
For use within Hereford 2,222 (2,334) 112 -
For use within Birmingham 8,336 (8,402) 66 -
For use within Sandwell 12,159 (12,947) (212) -
For use within Coventry - 211 (211) -
For use within Dorset - 1,095 (35) 1,060
For use within Surrey - 20,931 - 20,931
28,937 138 - 29,075
TOTAL FUNDS 28,937 138 - 29,075

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as

follows:

Incoming Resources Movement

resources expended in funds

£ £ £
Unrestricted funds
General fund (1) (12) (12)
For use within Worcestershire 21,444 (14,031) 7,413
For use within Southampton 13,156 (15,173) (2,017)
For use within Y eovil - (4,800) (4,800)
For use within Hereford - (2,334) (2,334)
For use within Birmingham 9,499 (17,901) (8,402)
For use within Sandwell - (11,947) (12,947)
For use within Coventry 10,211 (10,000) 211
For use within Dorset 10,535 (9,440) 1,095
For use within Surrey 20,931 - 20,931
85,775 (85,637) 138

TOTAL FUNDS 85,775 (85,637) 138

Unrestricted funds comprise of a general fund and a number of designated funds which comprise of charitable
donations received from Prime (UK) Developments Limited in respect of specific projects completed by the
company or one of its connected Group companies. Each designated fund represents a charitable donation received
relating to development projectsin a specific area, these funds are to be used on charitable causesin that area.

Page 9 continued...
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THE PRIME FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2022

5. RELATED PARTY DISCLOSURES

During the year the charity recognised income from donations totalling £30,595 (2021- £55,180) from Prime (UK)
Developments Limited, a company which shares common directors with the trustees of the charity.

Page 10
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THE PRIME FOUNDATION (REGISTERED NUMBER: 06210181)

REPORT OF THE TRUSTEES
for the Year Ended 31 December 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 31 December 2021. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee,
as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
06210181 (England and Wales)

Registered Charity number
1124120

Registered office
5 The Triangle
Wildwood Drive
Worcester
Worcestershire
WRS5 2QX

Trustees

J Marriott Trustee

L Chumbley Trustee
H L Cashmore Trustee
M Fenton Trustee

Company Secretary
Prime Company Secretarial Services Limited

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small companies.

9/9/2022 | 10:39 BST
Approved by order of the board of trustees on .........ccceceeeveviecierecenenrennene. and signed on its behalf by:

L Chumbley - Trustee

Page 1
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE PRIME FOUNDATION

Independent examiner's report to the trustees of The Prime Foundation (""The Trust")
I report to the trustees on my examination of the accounts of the above charity ("the Trust") for the year ended 31 December
2021.

Responsibilities and basis of report
As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 ("the Act").

I report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in carrying
out my examination, I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b)
of the Act.

Independent examiners statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination which gives me cause to believe that in, any material respect:

- the accounting records were not kept in accordance with section 130 of the Charities Act; or

- the accounts did not accord with the accounting records; or

- the accounts did not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a 'true
and fair' view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Ales Pwon

Giles Owen

9/9/2022 | 11:53 BST
Date: ..oovveeeeeeeeeeeeeee e,
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DocuSign Envelope ID: 617820C0-E191-40E6-8AA8-70D9025E82D3

THE PRIME FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
for the Year Ended 31 December 2021

31.12.21 31.12.20
Unrestricted Total
funds funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 55,180 18,812
Investment income 2 - 60
Total 55,180 18,872
EXPENDITURE ON
Charitable activities
Donations 25,035 19,802
Other 5 41
Total 25,040 19,843
NET INCOME/(EXPENDITURE) 30,140 971)
RECONCILIATION OF FUNDS
Total funds brought forward 28,937 29,908
TOTAL FUNDS CARRIED FORWARD 59,077 28,937

The notes form part of these financial statements
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DocuSign Envelope ID: 617820C0-E191-40E6-8AA8-70D9025E82D3

THE PRIME FOUNDATION (REGISTERED NUMBER:

CURRENT ASSETS
Cash in hand

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

BALANCE SHEET
31 December 2021

Notes

06210181)

31.12.21
Unrestricted
funds

£

59,077

59,077

59,077

59,077

59,077

59,077

31.12.20
Total
funds

£

28,937

28,937

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 December 2021.

The members have not required the company to obtain an audit of its financial statements for the year
31 December 2021 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

ended

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at
the end of each financial year and of its surplus or deficit for each financial year in accordance with the requirements
of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subject

to the small companies regime.

The financial statements were approved and authorised for issue by the Board of Trustees and authorised for issue on
.9.September.2022. and were signed on its behalf by:

L Chumbley - Trustee

The notes form part of these financial statements
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THE PRIME FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 December 2021

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
Going concern

The Trustees have a reasonable expectation that the charity has adequate resources to continue in operational
existence. For this reason they continue to adopt the going concern basis in preparing the financial statements.

Page 5 continued...
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THE PRIME FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2021

2. INVESTMENT INCOME
31.12.21 31.12.20

£ £
Deposit account interest - 60

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor for the year ended
31 December 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2021 nor for the year ended
31 December 2020.

4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds
£

INCOME AND ENDOWMENTS FROM
Donations and legacies 18,812
Investment income 60
Total 18,872
EXPENDITURE ON
Charitable activities
Donations 19,802
Other 41
Total 19,843
NET INCOME/(EXPENDITURE) 971)
RECONCILIATION OF FUNDS
Total funds brought forward 29,908
TOTAL FUNDS CARRIED FORWARD 28,937

Page 6 continued...
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THE PRIME FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2021

5. MOVEMENT IN FUNDS

Net
movement At
At1.1.21 in funds 31.12.21
£ £ £
Unrestricted funds
General fund 1,499 ) 1,494
For use within Worcestershire - 13,795 13,795
For use within Southampton - 11,140 11,140
For use within Yeovil 4,721 (4,800) (79)
For use within Hereford 2,222 (2,334) (112)
For use within Birmingham 8,336 (8,402) (66)
For use within Sandwell 12,159 - 12,159
For use within Coventry - 10,211 10,211
For use within Dorset - 10,535 10,535
28,937 30,140 59,077
TOTAL FUNDS 28,937 30,140 59,077
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund - %) 5)
For use within Worcestershire 13,795 - 13,795
For use within Southampton 11,140 - 11,140
For use within Yeovil - (4,800) (4,800)
For use within Hereford - (2,334) (2,334)
For use within Birmingham 9,499 (17,901) (8,402)
For use within Coventry 10,211 - 10,211
For use within Dorset 10,535 - 10,535
55,180 (25,040) 30,140
TOTAL FUNDS 55,180 (25,040) 30,140
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THE PRIME FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2021

5. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement
At 1.1.20 in funds
£ £
Unrestricted funds
General fund 2,433 19
For use within Worcestershire 7,196 (8,149)
For use within Yeovil 4,721 -
For use within Newcastle-Under-Lyme 5,000 (5,000)
For use within Hereford 2,222 -
For use within Birmingham 8,336 -
For use within Sandwell - 12,159
29,908 (971)
TOTAL FUNDS 29,908 (971)
Comparative net movement in funds, included in the above are as follows:
Incoming
resources
£
Unrestricted funds
General fund 60
For use within Worcestershire 6,653
For use within Newcastle-Under-Lyme -
For use within Sandwell 12,159
18,872
TOTAL FUNDS 18,872
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Transfers
between
funds

£

(953)
953

Resources
expended
£

(41)
(14,802)
(5,000)

(19,843)

(19,843)

At
31.12.20
£

1,499
4,721
2,222

8,336
12,159

28,937

28,937

Movement
in funds
£

19
(8,149)
(5,000)
12,159

(971)

(971)
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THE PRIME FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2021

5. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net Transfers
movement between At
At 1.1.20 in funds funds 31.12.21
£ £ £ £
Unrestricted funds
General fund 2,433 14 (953) 1,494
For use within Worcestershire 7,196 5,646 953 13,795
For use within Southampton - 11,140 - 11,140
For use within Yeovil 4,721 (4,800) - (79)
For use within Newcastle-Under-Lyme 5,000 (5,000) - -
For use within Hereford 2,222 (2,334) - (112)
For use within Birmingham 8,336 (8,402) - (66)
For use within Sandwell - 12,159 - 12,159
For use within Coventry - 10,211 - 10,211
For use within Dorset - 10,535 - 10,535
29,908 29,169 - 59,077
TOTAL FUNDS 29,908 29,169 - 59,077

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as

follows:

Incoming Resources Movement

resources expended in funds

£ £ £
Unrestricted funds
General fund 60 (46) 14
For use within Worcestershire 20,448 (14,802) 5,646
For use within Southampton 11,140 - 11,140
For use within Yeovil - (4,800) (4,800)
For use within Newcastle-Under-Lyme - (5,000) (5,000)
For use within Hereford - (2,334) (2,334)
For use within Birmingham 9,499 (17,901) (8,402)
For use within Sandwell 12,159 - 12,159
For use within Coventry 10,211 - 10,211
For use within Dorset 10,535 - 10,535
74,052 (44,883) 29,169

TOTAL FUNDS 74,052 (44,883) 29,169

Unrestricted funds comprise of a general fund and a number of designated funds which comprise of charitable
donations received from Prime (UK) Developments Limited in respect of specific projects completed by the
company or one of its connected Group companies. Each designated fund represents a charitable donation received
relating to development projects in a specific area, these funds are to be used on charitable causes in that area.
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THE PRIME FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2021

6. RELATED PARTY DISCLOSURES

During the year the charity recognised income from donations totalling £55,180 (2020- £18,812) from Prime (UK)
Developments Limited, a company which shares common directors with the trustees of the charity.
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