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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 AUGUST 2022

1he trustees present their annual report and finanmal statements for the year ended 31 August 2022

The accounts have been prepared in accordance with the accounting polimes set out in note 1 to the accounts and comply
vnth the Memorandum and Articles of Assoaation, the Companies Act 2006 and the Statement of Recommended
PracUce, 'AccounUng and ReporUng by Charaes", apphcable to chanties prepanng their accounts in accordance anth the

Finandal Reporting Standard appfcable in the UK and Republic of Ireland (FRS 102) effectiv 1 January 2015.

Objectives and activities

1he organisatlon exists to manage and administer the Edgware Adath Yisroel Congregation (EAYC)Synagogue, and to
advance orthodox Jewish religion and orthadox Jewish rshgious educabon

The trustees have paid due regard to guidance issued by the Chanty Commission in deciding what acUvibes the chanty
should undertake.

1he main function has been to ensure the continued running of the Synagogue in afi its facets.

EAYC runs the EAYC nursery thraugh a separately appointed Board of Governors

1here is an active education commfitee who arrange learning activibes at afi levels for afi ages.

EAYC runs a chantable fund designed to help those in need within the commumty and collects funds for distnbuUon to

independent charities engaged in either Jewish religious education or the relief of poverty.

Afi the services provided by the Synagogue are available to the community vnthout charge

EAYC is forlunate enough to have been the benefiaary of a secunty grant aggregabng f61,973 from the Communrty

Secunty Trust, a registered chanty, to assist i ~ covenng the cost of secunng the synagogue premises

Achievements and performance
EAYC has conbnued ta provide a high quahty service to the community and a range of events and services with a
welcoming atmosphere. We behave the outbreak of Coronavirus has had a notable impact on the chanty's incoming

resources The charity was able to make use of the coronavlrus job retention scheme to lessen the Impact

Financial review

EAYC operated with a defimt in the last finanmal year The finanmal results for the penod under review are set out in the
attached finanaal statements together with the notes thereon

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to six month's normal budgeted expenditure plus a contingency fund The trustees
consider that reserves at this level vnfi ensure that, in the event of a significant drop in funding, they will be able to

continue the company's current activities while consideration is given to ways in which additional funds may be raised.
This level of reserves has been maintained throughout the year

The trustees have assessed the maior nsks to which the chanty is exposed, and are saUsfied that systems are m place to
mitigate exposure to the major risks.

General running expenses of the Synagogue have historically been covered by membership and general donations and

the Counal of Management see no reason why this should not continue in the future The loan with Barclays Bank pic is

secured against the freehold property The Trustees consider that ongoing pledges and building fund commitments made

by members and other wefi-wishenk together with future fundraisina activities, will be sufficient to cover this arrangement



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 AUGUST 2022

Structure, governance and management
The chanty is a company hmited by guarantee, registered at Companies House on 26 March 2008 The operation of the
organisation is controlled by its Memorandum and Articles of Association which were adopted by the members on 31
htarch 2008

The trustees, who are also the directors for the purpose of company law, and who served dunng the year and up to the
date of signature of the finanaal statements were:
D Gifiis

A Kletnman

D Waterman

A H Woifson (Resigned 27 October 2021)
S D Dryer (Resigned 29 June 2022)
J M Sobel
A B Sweiry

J Savery

S Cohen

S Diston

J F Polmcr

R A Goldmeier

T E Cohen

J H Sumroy

J N Davis

0 M Silverman

(Resigned 26 June 2022)
(Resigned 27 October 2021)

(Appointed 27 October 2021)
(Appointed 27 October 2021)
(Appointed 26 June 2022)
(Apposited 29 June 2022)

None of the trustees hss any beneficial interest in the company. Afi of the trustees are members of the company Afi

members of the company guarantee to contnbute 61 in the event of a vending up

A Counml of Management consistsig of two wardens, two feint tieasuruis, and an honorary secretary (ieferred to as the

Honorary Officer) and eight other persons are elected each year at tthe Annual General Meeting. In addition to their

appointment as the Council of Management, each person elected is a director of the company and effecuvely then

becomes a trustee of the Chanty

There are inextricable links between EAYC and Bait Shvidler Primary School (BSPS) The Articles of Association require

one member of the Counml of Management to be a governor of the school, and a reuprocal arrangement exists for a
~ominated governor of BSPS to hold office as a bustee of the chanty

EAYC operates the EAYC nursery which has its own Board of Governors who are appointed annually at the nursery's

annual qeneral meeting The transactions of the nursery are included in these accounts.

EAYC has connections with the Edgware Eruv Committee, registered charity number 1111850.

Auditor

In accordance with the company's articles, a resolution proposing that Glazers be reappointed as auditor of the company
vnfi be put at a General Meeting.

Disclosure of information to auditor

Each of the trustees has confirmed that there is no information of which they are aware which is relevant to the audit, but

~f which the auditor is unaware They have further confirmed that they have taken appropnate steps to idenbfy such

relevant information and to estabhsh that the auditor is aware of such informabon

The trustees' report was approved by the Board of Trustees



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 AUGUST 2022

0 Waterman

Director

Dated 25 May 2023
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 AUGUST 2022

The trustees, who are also the directors of Edgware Adath Yisroel Congregabon Limned for the purpose of company law, are
responsible for prepanng the Trustees' Report and the finanmal statements in accordance with apphcable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Company Law requires the trustees to prepare financial statements for each financrat year which give a We and fair view of

the state of affairs of the charity and of the incoming resources and application of resources, induding the income and

expenditure of the chantable company for that year

In preparing these financial statements, the trustees are required to

- select suitable accounbng pohdes and then apply them consistently;

- observe the methods and pnnmples in the Chanties SQRP,

- make iudgements and esbmates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and

~xplained in the finanaal statements, and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will

rx&ntinue in operabon

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the
~nancrat posrbon of the charrty and enable tham to ensure that the finanmal statements comply vnth the Companies Act 2006.
They are also responsible for safeguarding the assets of the chanty and hence for taking reasonable steps for the prevention

and detection of fraud and other irregularities



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF EDGWARE ADATH YISROEL CONGREGATION LIMITED

Opinion

We have audited the financial statements of Edgware Adath Yisroel Congregabon Limited (the 'chanty') for the year ended 31
August 2022 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes to

the finanaal statements, induding signrficant accounbng pohaes The Iinanaal reporting framework that has been apphed m

their preparation is applicable law and United Kingdom Accounting Standards, including Finanaal Reporting Standard 102
The Finanaal Reporting Slendard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounbng Practice)

In our opinion, the financial statements:
give s true and fair view of the state of the charitable company's affairs as at 31 August 2022 and of its inrxrming

resources and apphcation of resources, for the year then ended;
have been properly prepared in accordance vnth Unfed Kingdom Generally Accepted Accounting Practice; and

have been prepared in accrxdance wnh the requirements of the Companies Act 2006

Basis for opinion

We conducted our audrt in accordance wrth International Standards on Audibng (UK) (ISAs (UK)) and applicable law Our
responsibihbes under those standards are further descnbed in the Auditor's resoonsibiiwes for the audit of the ffinanaai

statements section of our report. We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the finanaal statements in the UK, induding the FRC's Ethical Standard, and we have fulfilled our

other ethical responsibilibes in accordance mth these requirements We beheve that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In audnrng the finanaal statements, we have concluded that the trustees' use of the going concern basis of accounting in the

preparation of the finanaal statements is appropnate

Based on the work we have performed, we have not identrfied any matenal uncertainbes relabng to events or conditions that,

individually or cofiecbvely, may cast significant doubt on the chanty's abihty to continue as a going concern for a penod of at
least twelve months frcm when the financial statements are authorised for issue.

Our responsibilities and the responsibihties of the trustees with respect to going concern are descnbed in the relevant

sections of Ibis report

Other information
The other information comprises the information included in the annual report other than the financial statements and our

auditorts report thereon The trustees are responsible for the other mformation contained within the annual report Our opimon

on the finanaal statements does not cover the other information and we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other informatlcn and, in doing so, consider whether the other information is

matenafiy inconsistent mth the finanaal statements or our knowledge obtained in the course of the audit, or otherwise

appears to be matenafiy misstated If we identify such matenal inconsistenaes or apparent matenal misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on

the work we have performed, we conclude that there is a matenal misstatement of this other information, we are required to

report that fact

We have nothing to report in this regard

Matters on which we are required to report by exception
We have nothing to report in respect of the fdlowing matters in relation to which the Chanties (Accounts and Reports)
Regulations 2008 require us to report to you if, in our opinion:

the informabon given in the finanaal statements is inconsistent in any matenal respect with the trustees' report, or

sufficien accounbng records have not been kept, or

the finanaal statements are not in agreement with the accounting records; or

we have not received all the information and explanations we require for our audit



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF EDGWARE ADATH YISROEL CONGREGATION LIMITED

Responsibilities of trustees
As explmned more fully sn the statement of trustees' responsibihties, the trustees, who are also the directors of the chanty for

the purpose of company law, are responsible for the preparation of the financial statements and for being satisfied that they

give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of
finanmal statements that are free from matenal misstatement, whether due to fraud or error In prepanng the finanoal

statements, the trustees are responsible for assessing the charity's ability to continue as a going concern, disdosing, as
apphcable, matters related to going concern and using the going concern basis of accounting unless the trustees erther intend

to liquidate the chantable company or to cease operahons, or have no realistic alternative but to do so

Auditor's responslbgltles for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder

Our obfectlves are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (OK) will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic deasions of users taken on the basis of
these finanaal statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF EDGWARE ADATH YISROEL CONGREGATION LIMITED

In identifying and assessing risks of material misstatement in respect of irregularities, induding fraud and non-compfiance
vnth laws and regulations, we considered the following:

I) Enquiries of management concerning the charity's pofcies and procedures relating to

- identifying, evaluating and complying with laws and regulations and whether they were aware of any instances of
cion-comphance

- detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or alleged fraud,

and

- the internal controls estabhshed to mitigate nsks related to fraud or non-compliance vnth laws and regulations;

2) Discussions among the engagement team regarding how and when fraud might occur in the financial statements and any
potential Indicators of fraud

I ~ common with afi audits under ISAs (IJK), we are also required to perform specifi procedures to respond to the nsk of
management overnde

We also obtained an understanding of the legal and regulatory framework that the chanty operates in, focusing on provisions

~f those laws and regulations that hed a direct effect on the determination of materiel amounts end disclosures in the financial

statements The key laws and regulations we considered in this context induded the IJK Companies Act and IFRS as issued

by the IASB and adopted by the Et), and "AccounUng and Reporbng by Chanbes Statement of Recommended Practice

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable In the UK and

Repubhc of Ireland (FRS 102) (effective 1 January 2019)".The chanty is a Pubhc Benefit Entrty as defined by FRS 102

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the finanaal statements
but comphance with which may be fundamental to the chanty's abihly to operate or avoid a matenal penalty

As a result of perforrmng the above, we did not identify any key audit matters related to the potential nsk of fraud or
~on-comphance with laws and regulaUons

In addition to the above, our procedures to respond to risks identified inrsuded Ihe fofiowlng

- Rewewing the finanaal statement disdosures and teeing to supporting documentaUon to assess comphance wrth provisions

of relevant laws and regulations descnbed as having a direct effect on the finanaal statements;

- Enquinng of management concerning actual and potential hUgabon and daims;

- Performing analytical procedures to identify any unusual or unexpected relaUonships that may ndicate nsks of matenal

misstatement due to fraud;

- In addressing the nsk of fraud through management overnde of controls, teeing the appropnateness of lournal entnes and

~ther ad)ustments; assessing whether the judgements made in making accounting estimates are indicative of a potential bias;
and evaluating the business rationale of any signrficant transacuons that are unusual or outside the normal course of
business

We also communicated relevant identrfied laws and regulaUons and potential fraud nsks to afi engagement team members,
and remained alert to any indicabons of fraud or non-comphance wrth laws and regulabons throughout the audit.

We note that our audit is not pnrnanly designed to detect non-comphance with laws and regulaUons and the Trustees and

~ther management are responsible for such Wtemal control as the Trustees and other management of the Charity determine

is necessary to enable the preparation of finanaal statements that are free from matenal misstatement, whether due to errors
or fraud, induding comphance with laws and regulations. AddiUonally, owing to Ihe inherent hmitations of an audit, there is an

unavoidable risk that we may not have detected some material misstatements in the financial statements, even though we

have properly planned and performed our audit in accordance anth audrbng standards We are not responsible for prevenUng

~on-comphance and cannot be expected to detect non-comphance with afi laws and regulations



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF EDGWARE ADATH YISROEL CONGREGATION LIMITED

A further description of our responsibilities is available on the Financial Reporting Council's website at:
htlps //www frc org uk/audrtorsresponsibihties. Thw descnption forms part of ow audrtor's report

Use of our report
This report is made solely to the chanty's trustees, as a body, in accordance wah part 4 of the Chanties (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the chanty's trustees those matters
we are required to state to them in an auditor's report and for no other purpose To the fullest extent permitted by law, we do

not accept or assume responsibihty to anyone other than the chanty and the chanty's trustees as a body, for our audit work

for this report, or for the opinions we have formed.

Philippe Herszaft ACA (Senior Statutory Auditor)

for and on behalf of Glazers 25 May 2023

Chartered Accountants

Statutory Auditol' 843 Finchley Road

London

NW1 t 8NA

Glazers is cligiblc for appointmcnt as audsor of thc chanty by virtue of its cligibihty for appointmcnt as auditor of a company
under section 1212 of the Compames Act 2008.



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2022

Unrestricted Designated Restricted Total Tote I

funds funds funds 2022 2021

Income from:
Donabons and legaoes
Chantable acbvibes

Investments

Coro navirus support

Notes

316,501
169,507

62,970 379,559
169,507

50
448

323,630
137,030

11

10,553

Total income 317,079 169,507 62,970 549,564 471,232

Charitable activities 355,414 134,178 26,062 515,654 513,920

Net (outgoing)/Incoming resources
before transfers (30,335) 35,329 36,916 33,910 (42,680)

Gross transfers between funds 27,925 (48,043) 20, 118

Net (expenditure)/income for the year/

Net movement In funds (10,410) (12,714) 57,034 33,910 (42,688)

Fund balances at 1 September 2021
2,607,678 27,714 84,352 2,719,744 2,762,433

Fund balances at 31 August 2022
2,597,268 15,000 141,386 2,753,654 2,719,745

)he statement of finanoal actwities includes all gains and losses recognised in the year

All income and expenditure derive from continuing actlvllies.

)he statement of financial acbvtbes also comphes with the requirements for an income and expendture account under the

Companies Act 2006



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
BALANCE SHEET

AS AT 31 AUGUST 2022

Fixed assets
Tangible assets
Current assets
Debtors

Cash at bank and in hand

Notes

12

2022
6

66,213
247,035

2,763,651

2021
F.

61,253
255,297

2,765, 137

Creditors: amounts falling due within one
year 14

313,248

(55,111)

316,550

(65,543)

Net current assets 258, 137 251,007

Total assets less current llablfitles

Creditors: amounts falling due after more
than one year

Net assets

15

3,021,788

(268, 134)

2,753,654

3,016,144

(296,399)

2,719,745

Income funds
Restncted funds

Unrestncted funds

Designated funds

General unrestncted funds

Revaluation reserve

16

17 15,000
1,047,268
1,550,000

141,386

30,947

1,050,935
1,550,000

84,352

2,612,268 2,638,625

2,753,654 2,719,745

)he company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for

the year ended 31 August 2022, although an audi has been cerned out under secbon 144 of the Cherries Act 2011

1 he directom acknowledge their responsibilrbes for complying wnh the requirements of the Companies Act 2006 with respect
to accounhng records and the preparation of finanaal statements

The members have not required the company to obtain an audit of its finanaal statements under the requirements of the

Companies Act 2006, for the year in question in accordance with secbon 476

These finanaal statements have been prepared and dehvered in accordance anth the provisions applcable to companies
subject to the small companies regime.

The financial statements were approved by the Trustees on 25 May 2023

D Waterman

Trustee

Company Registration No. 06545357
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2022

Notes
2022

6
2021

6

Cash flows from operating actMtles
Cash generated from/(absorbed by) operations 21

20, 189 (7,239)

Investing activities
Purchase of tangible fixed assets
Investment income received

(576)
50

(1,532)
11

Net cash used in investing activities (526) (1,521)

Financing activities
Repayment of bank loans (27,925) (27,660)

Net cash used in financing activities

Net decrease In cash snd cash equivalents

(27,925)

(8,262)

(27,660)

(36,420)

Cash and cash equivalents at beginning of year 255,297 291,717

Cash and cash equivalents at end of year 247, 035 255,297

-11



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2022

Accounting policies

Charity information
Edgware Adath yisroel Congregation Umlted is a private company limited by guarantee incorporated in England and

Wales The registered office is 265 Hale Lane, Edgware, Middlesex HA8 8NW

Accounting convention
The finanoal statements have been prepared in accordance ivrth the chanty's governing document, the Companies Act

2006 and "Accounbng and Reporting by Chanties: Statement of Recommended Practice apphcable to chanties

prepanng their accounts in accordance with the Fmanaal Reporhng Standard apphcable in the UK and Republic of
Ireland (FRS 102)" (as amended for accounting penods commenmng from I January 2016) The chanty is a Pubhc

Benefit Entity as defined by FRS 102.

The finanoal statements are prepared in sterhng, which is the functional currency of the chanty Monetary amounts i ~

these financial statements are rounded to the nearest E.

The finanoal statements have been prepared under the histoncal cost convenbon, [modified to include the revaluation

of freehold properties and to include investment properbes and certain finanmal instruments at fair value]. The pnnmpal

accounting pohmes adopted are set out below

1.2 Going concern

At the time of approving the financial statements, Ihe trustees have a reasonable expectation that the charity has
adequate resources to conbnue in operational existence for the foreseeable future Thus the trustees continue to adopt
the going concern basis of accounbng in prepanng the financral statements

The outbreak of the COVID-19 dunng 2020 has presented the chanty vnth some challenges regarding fundraising

income. In addtbon, the uncertainty surrounding Brexit may also impact the UK economy and sources of mcome for the

charrty. These nsks are beyond the control of the chanty and represent uncertainty to the income of the chanty in the
next 12 months and the valuation of Its assets However the charity has suffident reserves to cover temporary loss of

income and the Trustees have the ability to exercise control over the charity's expenditure. Based on this the Trustees
behave that rt remains appropnate to prepare the financia statements on a going ccncern basis. The finanmal

statements do not include any adiustments that would result from this basis of preparation being inappropnete

1.3 Charitable funds
Unrestncted funds are available for use at the discretion of the trustees m furtherance of their chantable obiectives

Restncted funds are subiect to spectfic conditions by donors as to how they may be used. The purposes and uses of
the restricted funds are set out in the notes to the financial statements.

Endowment funds are subiect to specrfic conditions by donors that the capital must be maintained by the chanty

1.4 Income

Income is recognised when the charfiy is legally enbtled to it after any performance condrbons have been met, the

amounts can be measured reliably, and it is probable that income will be received

Cash donations are recognised on receipt Other donations are recognised once the chanty has been nobfied of the
donation, unless performance condrbons require deferral of the amount. Income tax recoverable in relabon to donabons
received under Gift Aid or deeds of covenant is recognised at the time of the donation

Legaaes are recognised on receipt or otherwise if the chanty has been notified of an impending distnbution, the

amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.

-12-



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

1 Accounting policies (Continued)

Grants ere recognised on receipt, unless performance or other conditions require deferral

1.5 Expenditure

Expenditure is recognised once there is a legal or constructive obhgabon to transfer economic benefit to a third party, it

is probable that a transfer of economic benefits will be required in settlement, and the amount of the obhgabon can be

measured reliably.

Expenditure is dassified by acUvity. The costs of each acUvity are made up of the total of direct costs and shared costs,
induding support costs involved in undertaking each activity, ~ irect costs attributable to a single activity are allocated
directly to that actrvity Shared costs which contnbute to more than one acbvrty and support costs which are not
attnbutable to a single acbvity are apporsoned between those acbvities on a basis consistent uith the use of resources.
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the portion of the
asset's use

The cost of renovaUng the property at 265 Hale Lane Edgware has been capitahsed.

1.6 Tangible fixed assets
Tangible fixed assets are inaafiy measured at cost and subsequently measured at cost or valuabon, net of depreaation
and any impairment losses.

Depreaation is recognised so as to wnte off the cost or valuabon of assets less their residual values over their useful

lives on the fofiotving bases

Land and buildings

Fixtures, fittings ik equipment

nil

25% straight line

The gain or loss ansing on the disposal of an asset is determined as the difference between the sale proceeds and the

carrying value of the asset, and is recognised in the statement of finandal acUvrUes

1.7 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indcation exists, the recoverable
amount of the asset is esbmated in order to determine the extent of the unpairment loss (d any).

1.8 Cash and cash equivalents

Cash and cash equivalents Include cash in hand, deposits held at call with banks, other short-term liquid investments

wfih anginal maturtbes of three months or less, and bank overdrafts Bank overdrafts are shown vnthin borrowings in

current habihbes

1.9 Financial Instruments
The chanty has elected to apply the provisions of Secbon 11 'Basic Finanaal instruments' and Secbon 12 'Other

Financial Instruments Issues' of FRS 102 to afi of its financial instruments.

Financial instruments are recognised i ~ the chant)'s balance sheet when the chant) becomes party to the contractual

provisions of the instrument

Financial assets and liabihties are offset, with the net amounts presented in the finandal statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liabiity simultaneously

-13-



EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

1 Accounting policies (Continued)

Des/c tlrlerlcfel assets
Basic finanmal assets, which include debtors and cash and bank balances, are iniUally measured et transaction pnce
induding transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constfiutes a finanmng transacUon, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest Financial assets classified as receivable within one year ere not

a mortised

Basic financial liebiilffes

Basic finanmal habilities, including creditors and bank loans are iniUally recognised at transacUon pnce unless the

arrangement constitutes a linancing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest Finanaal habilrUes classified as payable within one year are not

amorhsed

Debt instrument are subsequently carried at amortised cost, using the effective interest rate method

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers Amounts payable are dassfiied as current habilities if payment is due wfihin one year or less
If not, they are presented as non-current liabihties. Trade creditors are recognised mitially at transaction pnce and

subsequently measured at amortised cost using the efiective interest method.

Derecognltlon of financial ffeblillles

Finanaal habilrhes are derecognised when the chanty's contractual obhgations expire or are discharged or cancelled

1.10 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Terminahon benefits are recognised immediately as an expense when the chanty is demonstrably committed to
terminate the employment of an employee or to provide termination benefits

2 Critical accounting estimates and judgements

In the applicabon of the chanty's accounting polioes, the trustees are required to make judgements, esUmates and

assumptions about the carrying amount of assets and liabihties that are not readily apparent from other scurces. The
estimates and assomated assumptions are based on histoncal expenence and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The esUmates and underlymg assumptions are reviewed on an ongoing basis. Revisions to accounUng estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and iuture penods where the revision affects both current and future penods

3 Donations and legacies

Unrestricted Restricted
funds funds

Total Unrestncted

funds

Restncted

funds

Total

2022

8
2022

8
2022 2021

8
2021

6
2021

Donations and gfts 316.581 62,978 379,559 255,264 68, 374 323,638
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

4 Charitable activities

2022
E.

2021
E.

Nursery income

Grants

128,236
41,271

96,628

40,402

169,507 137,030

5 Investments

Unrestricted Unrestricted

funds funds

2022 2021

E

Interest receivable 50

6 Charitable activities

Synagogue Nursery Restricted
funds

E

Total
2022

E

Total
2021

E

Staff costs
Depreciation and impairment

Synagogue expenses
Nursery expenses
Restncted fund chantable expense
Bank interest

167,200

2,061
184,833

105,425

28,753
1 6,394

9,668

272, 625

2,061
184,833
28,753
16,394

9,668

246, 012

3,096
145,719
30,559
76,977

9,937

354 og4 134,178 26,062 514,334 512,300

Share of support costs (see note 7) 1,320 1,320 1,620

355,414 134,178 26,062 515,654 513,920

EAYC is fortunate enough to have been the benefimary of a secunty grant aggregafing E61,973 from the Community

Security Trust, a registered charity, to assist in covering the costs of securing the synagogue premises.
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

7 Support costs
Support costs Governance

costs
8

2022 2021 Basis of allocation

Audit fees 1,320 1,320 1,620 Governance

1,320 1,320 1,620

Analysed between

Chantable acbvrbes 1,320 1,320 1,620 Governance

8 Trustees

None of the trustees (or any persons connected vxth them) received any remuneration dunng the year

9 Employees

The average monthly number of employees during the year was

2022
Number

2021
Number

Synagogue and welfare

Nursery

Total 17 16

Employment costs 2022 2021
8

Wages and salaries 272,625 246, 012

There were no employees whose annual remunerabon was more than 660,000.

10 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of
the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable oblects
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

11 Tangible fixed assets
Lend endpixturee, fittings
buadinse a equipment

Tetei

Cost
At 1 September 2021
Additions

2,761,597 77,946
576

2,839,543
576

At 31 August 2022 2,761,597 78,522 2,840, 119

Depreciation and Impairment

At 1 September 2021
Depredahon charged in the year

74,407
2,061

74,407
2,061

At 31 August 2022 76,468

Carrying amount
At 31 August 2022 2,761,597 2,054 2,763,651

At 31 August 2021 2,761,597 3,540 2,765, 137

12 Debtors

Amounts fag lng due within one year:
2022

f
2021

6

Trade debtors

Other debtors

Prepayments and accrued mcome

25,706
35,251

5,256

15,820

40,611

4,822

66,213 61,253

13 Loans and overdrafts
2022

6
2021

6

Bank loans 296, 134 324,059

Payable within one year
Payable after one year

28,000 27,660
268, 134 296,399

The bank loan is secured by a fixed charge over the charity's freehold property
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

14 Creditors: amounts falling due within one year

Notes
2022 2021

Bank loans

Other taxation and soaal secunty

Trade creditors

Accruals and deferred lncorne

13 28,000
3,968
4,590

18,553

27,660

4,236

7,026

20,021

55, 111 65,543

15 Creditors: amounts fallmg due after more than one year

Notes
2022 2021

8

Bank loans 13 268, 134 296,399

Of the above balance, f187,528 (2021 6215,423) is repayable after more than five years
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

19 Audit report Information

The auditor's report wes unquelmed.

Phglppe if erszaft ACA (Senior Statutory Auditor)

Glazers

Chartered Accountants
Statutory Auditor

20 Related party transactions

There were no dsclcsable related party transacbons dunng the year (2021 - none).

21 Cash generated from operations 2022
6

2021
f.

Surplus/(defiat) for the year 33,910 (42,688)

Ad/ustments for

Investment inccrse recognised in statement of finanmal acbv/Ses

Depreciation and impairment of tangible fixed assets
(50)

2,061
(11)

3,096

Movements in working capital:

(Increase)/decrease in debtors

(Decrease)/increase in creditors

(4,960)
(10,772)

22, 192
10,172

Cash generated from/(absorbed by) operations 20, 189 (7,239)

22 Analysis of changes in net (debt)/funds
At 1 September

2S21
Cosh flows At 31 August 2C22

Cash at bank and in hand

Loans falling due mthin one year
Loans falling due after more than one year

255,297

(27,660)
(296,399)

(68,762)

(8,262)

(340)
28,265

19,663

247, 035

(28,000)
(268, 134)

(49,099)
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