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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 AUGUST 2022

The trustees present their annual report and financial statements for the year ended 31 August 2022.

The accounts have been prepared in accordance with the accounting pelicies set cutin note 1 to the accounts and comply
with the Memorandum and Articles of Association, the Companies Act 2006 and the Statement of Recommended
Practice, "Accounting and Reporting by Charities”, applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicabls in the UK and Republic of Irsland (FRS 102} effective 1 January 2015.

Objectives and activities
The organisation exists to manage and administer the Edgware Adath Yisroel Congregation (EAYC)Synagogue, and to
advance orthodox Jewish religion and orthodox Jewish religious education.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity
should underiake.

The main function has been to ensure the continued running of the Synagogue in all its facets.
EAYC runs the EAYC nursery through a separately appointed Board of Govemors.
There is an active education committee who arrange learning activities at all evels for all ages.

EAYC runs a charitable fund designed to help those in need within the community and collects funds for distribution to
independent charities engaged in sither Jewish religious education or the relisf of poverty.

All the services provided by the Synagogue are available to the community without charge.

EAYC is fortunate enough to have been the heneficiary of a security grant aggregating £61,973 from the Community
Security Trust, a registered charity, 1o assist in covering the cost of securing the synagogue premises.

Achlevements and performance

EAYC has continued to provide a high quality service to the community and a range of events and services with a
welcoming atmosphere. We believe the outbreak of Coronavirus has had a notable impact on the charity's incoming
resources. The charity was able to make use of the ceronavlrus Job retention scheme to lessen the Impact.

Financial review
EAYC operated with a deficit in the last financial year.The financial results for the period under review are set out in the
attached financial statements together with the notes thereon.

Itis the palicy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to six month's nermal budgeted expenditure plus a contingency fund. The trustees
consider that reserves at this level will ensure that, in the event of a significant drop in funding, they will be able o
continue the company's current activities while consideration is given to ways in which additional funde may be raised.
This level of reserves has been maintained throughout the year.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in place to
mitigate exposure ta the major risks.

General running expenses of the Synagogue have historically been covered by membership and general donations and
the Council of Management see no reason why this should not continue in the future. The loan with Barclays Bank plc is
secured against the freehold property. The Trustees consider that ongoing pledges and building fund commitments made
by members and other well-wishers, togather with future fundraising activities, will be sufficient to cover this arrangemant.




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (CONTINUED}INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 AUGUST 2022

Structure, governance and management

The charity is a cempany limited by guarantee, registered at Companies House on 26 March 2008. The operation of the
arganisation is controlled by its Memorandum and Articles of Association which were adopted by the membars on 31
March 2008.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to the
date of signature of the financial statements were:

D Gillis

A Kleinman

D Waterman

A H Wolfson (Resigned 27 October 2021)
S D Dryer (Resigned 2¢ June 2022)

J M Sobel

A B Sweiry

J Savery (Resigned 26 June 2022)

S Cohen (Resigned 27 Oclober 2021)
5 Diston

J F Palmer

R A Goldmsier

T E Cohen (Appointed 27 October 2021)
JH Sumroy (Appointed 27 October 2021)
J N Davis (Appointed 26 June 2022)

G M Gilverman (Appointed 29 June 2022)

Nene of the trustess has any beneficial interest in the company. All of the trustees are members of the company. All
members of the company guarantee to contribute £1 in the event of a winding up.

A Ceguncil of Management consisting of two wardens, two joint treasurers, and an honorary secretary {referred to as the
Henorary Officers) and eight other parsons are electad each year at tthe Annual General Meeting. In addition to their
appeintment as the Council of Management, each perscn elected is a director of the company and effectively then
becomes a frustee of the Charity.

There are inextricable links between EAYC and Beit Shvidler Primary School (BSPS). The Articles of Association require
one member of the Council of Management to be a governor of the school, and a reciprocal arrangement exists for a
nominated governor of BSPS to hold office as a trustee of the charity.

EAYC operatas the EAYC nursery which has its own Board of Govemners who are appointed annually at the nursery’'s
annual general meeting. The transactions of the nursery are included in these accounts.

EAYC has connections with the Edgware Eruv Committee, registered charity number 1111850.

Auditor

In accordance with the company's articles, a resolution proposing that Glazers be reappointad as auditor of the company
will be put at a General Meseting.

Disclosure of information to auditor

Each of the trustees has confirmed that there is no information of which they are aware which is relevant to the audit, but
of which the auditor is unaware. They have further confirmed that they have taken appropriate steps to identify such
relevant information and to establish that the auditor is aware of such information.

The trustess' report was approved by the Board of Trustees.




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (CONTINUED}INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 AUGUST 2022

D Waterman
Director
Dated: 25 May 2023




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT CF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 AUGUST 2022

The trustees, who are also the directors of Edgware Adath Yisrcel Congregation Limited for the purpose of company law, are
responsible for preparing the Trustees’ Repert and the financial statements in accerdance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charity and of the incoming rasources and application of resources, including the income and
expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgsments and estimates that are reasonable and prudent;

- state whather applicable UK Accounting Standards have been followsd, subject to any material departures disclosed and
explained in the financial statemsnts; and

- prapare the financial statements on the going concern basis unless it is inappropriate 1o presume that the charity will
continue in operation.

The trustess are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the
financial posilion of the charity and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charity and hence for taking reasanable steps for the prevention
and detection of fraud and other irregularities.




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF EDGWARE ADATH YISROEL CONGREGATION LIMITED

Opinicn

We have audited the financial statements of Edgware Adath Yisroel Congregation Limited (the ‘charity’) for the year ended 31
August 2022 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes to
the financial statements, including significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our apinion, the financial statements:

- glve a true and fair view of the state of the charitable company's affairs as at 31 August 2022 and of its Incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinlon

Wa conductsd our audit in accordance with Intsrnational Standards on Auditing {UK) (1SAs {UK)) and applicable law. Qur
responsibilites under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are Indepandent of the charity in accordance with the ethical requiremaents that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concem
In auditing the financial statements, we have concluded that the trustees' use of the going concem basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charity's ability to continue as a going cencemn for a period of at
least twalve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect to going cancemn are described in the relevant
sections of this report.

Other information

The other Infarmation comprises the informatlon included in the annual repart other than the financial statements and our
auditor's report thereon. The trustees are responsible for the other information contained within the annual report. Our opinicn
on the financial statements does not cover the other infarmation and we do not express any form of assurance conclusion
therson, Gur respansibllity is to read the other information and, In deing so, cansider whether the cther information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
raquired to determine whether this gives rise to a material misstatement in the financial statemeants themselves. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are raequired to
report that fact.

We have nothing to report in this regard.

Matters on which we ara required to report by axception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports}
Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees’ report; or

- sufficient accounting recerds have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not receivad all the information and explanations we requira for our audit.




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF EDGWARE ADATH YISROEL CONGREGATION LIMITED

Responsibilities of trustees

As explained more fully in the statement of trustees' responsibilities, the trustees, who are also the directors of the charity for
the purpose of company law, are responsible for the preparation of the financial statements and for being satisfisd that they
give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or errar. In preparing the financial
statements, the trustess are rasponsible for assessing the charity's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the trustees sither intend
to liquidate the charitakle company or to cease operations, or have no realistic altemative but to do so.

Audltor's responsibllities for the audit of the financial statements
Wa have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder.

Our ohjsctives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK} will always detect a
matserial misstatement when it axists. Misstatements can arise from fraud or error and are considerad material if, Individually
or in the aggregate, they could reasonably be expactad to influence the economic decisions of users taken on the basis of
these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF EDGWARE ADATH YISROEL CONGREGATION LIMITED

In identifying and assessing risks of material misstatemant in respact of irregularities, including fraud and non-cempliance
with lawa and regulationa, we considered the following:

1) Enquiries of management concerning the charity's pelicies and procedurss relating to:

- identifying, evaluating and complying with laws and regulations and whether they were aware of any instances of
non-compliance

- detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or alleged fraud;
and

- the intemal controls established to mitigate risks related to fraud or non-compliance with laws and regulations;

2) Discussions ameng the engagsment team regarding how and when fraud might occur in the financial staterments and any
potential Indicators of fraud.

In commen with all audits under ISAs (UK), we are also requirad to perform specific procedures to respond to the risk of
management override.

We also obtained an understanding of the legal and regulatory framework that the charity operates in, focusing on provisions
of those laws and regulations that had a direct effect on the determination of material amounts and disclosures In the financial
statements. The key laws and regulations we considered in this context included the UK Companies Act and IFRS as issued
by the IASB and adopted by the EU, and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing thair accounts in accordance with the Financlal Reparting Standard applicable In the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019]". The charity is a Public Benefit Entity as defined by FRS 102.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the financial statements
but compliance with which may be fundamental to the charity's ability to operate or avoid a material penalty.

As a rasult of performing the above, we did not identify any key audit matters related to the potential risk of fraud or
non-compliance with laws and regulations.

In addition to the above, our procedures to respond to rsks identifled included the followlng:

- Reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with provisions
of relevant laws and regulations described as having a direct effect on the financial statements;

- Enguiring of management cenceming actual and potential litigation and claims;

- Performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due ta fraud;

- In addressing the risk of fraud through management override of controls, testing the appropriateness of jeurnal entries and
other adjustments; assessing whether the judgements mada in making accounting estimates are indicative of a potential blas;
and evaluating the business rationale of any significant transactions that are unusual or outside the normal course of
business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team members,
and remained alert 1o any indications of fraud or non-compliance with laws and regulations throughout the audit.

We note that our audit is not primarily designed to detect non-compliance with laws and regulations and the Trustees and
other management are responsible for such nternal control as the Trustess and other management of the Charity determine
is necessary to snable the preparation of financial statements that are free from material misstatemment, whether due to errors
or fraud, induding compliance with laws and regulations. Additionally, owing to the inherent limitations of an audit, there is an
unaveidable risk that we may not have detscted some material misstatements in the financial statements, even though we
have propery planned and performed our audit in accordance with auditing standards. We are net responsible for preventing
non-compliance and cannot be expected to detect non-compliance with all laws and regulations.




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF EDGWARE ADATH YISROEL CONGREGATION LIMITED

A further description of our respansibilities is available on the Financial Reporting Council's website at:
hitpa:/Awww fro.org.uk/auditorsresponaibilities. Thia deacription forms part of our auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts and
Repors) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters
wo are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the charity and the charity’s trustees as a body, for our audit work,
for this report, or for the opiniens we have formed.

Philippe Herszaft ACA (Senior Statutory Auditor)
for and on behalf of Glazers 25 May 2023

Chartared Accountants

Statutory Auditor 843 Finchley Road
London
NW11 8NA

Glazers is cligible for appaintment as auditor of the charity by virtue of its cligibility for appeintment as auditor of @ company
under section 1212 of the Companies Act 2006.




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT CF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2022

Income from:
Donations and legacies
Charitable activities
Invesiments
Coronavirus suppert

Total income

Eernditure on:

Charftable activities

Net {outgoing)/incoming resources

before transfers

Gross transfers betwesn funds

Notes

'S

Net {expenditure}income for the year/

Nat movemant in funds

Fund balances at 1 September 2021

Fund balances at 31 August 2022

Unrestricted Designated Restricted Total Total

funds funds funds 2022 2021

£ £ £ £ £

316,581 - 62,978 379,559 323,638

- 169,507 - 169,507 137,030

50 - 50 11

448 - 448 10,553

317,079 169,507 62,978 549,564 471,232

355414 134,178 26,062 515,664 513,920
{38,335) 35,329 36,916 33,910 (42,688)

27,925 (48,043) 20,118 -

{10,410) (12,714) 57,034 33910 (42.688)

2,607,678 27,714 84,352 2,719,744 2,762,433

2,597,268 15,000 141,386 2,753,654 2,719,745

The statement of financial activities includes all gains and losses recognised in the year.

All income and axpenditure derive from continuing activilies.

The statement of financial activities also complies with the requirements fer an income and expenditure account under the

Companies Act 2006.




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)

BALANCE SHEET
AS AT 31 AUGUST 2022

Fixed assets

Tangible assets

Current assets

Debtors

Cash at bank and in hand

Cradltors: amounts falling due within one
year

Net current assets

Total assets lass currant liabilities

Creditors: amounts falling due after more
than one year

Net assets

Income funds

Restricted funds
Unrestricted funds
Designated funds

General unrestricted funds
Revaluation reserve

MNotes

1"

12

14

15

16

17

2022

£ £

2,763,661
66,213
247,035
313,248
(55,111}

268,137

3,021,788

(268.134)

2,753,654

141,386
15,000
1,047,268
1,550,000

2,612,268

2,753,654

2021
£ £
2,765,137
61,253
255,297
316,550
(65,543)
251,007
3,016,144
(296.399)
2,719,745
84,352
30,947
1,050,935
1,550,000
2,638,625
2,719,745

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for
the year ended 31 August 2022, although an audit has been carried cut under sectiocn 144 of the Charities Act 2011.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements under the requirements of the
Companies Act 2008, for the year in question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the Trustees on 25 May 2023

D Waterman
Trustee

Company Registratlon No. 06545357

-1 -




EDGWARE ADATH YISROEL CONGREGATION LIMITED
(A COMPANY LIMITED BY GUARANTEE)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2022

Cash flows from operating activities
Cash generated from/{absorbed by} operations

Investing activities
Purchase of tangible fixed assets
Invesiment income received

Net cash used in investing activities

Financing activitles
Repayment of bank loans

Net cash used in financing activities
Neat decrease In cash and cash equlvalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes

21

2022
£ £
20,189
(576)
50
(526)
{27,925)
(27,925)
(8,262)
255,297
247,035

2021

(7.239)

(1,5632)
11

(1.521)

(27,660)

(27,660)

(36,420)

291,717

255,297

11 -




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2022

1.1

1.2

13

14

Accounting policles

Charity information
Edgwars Adath Yisrcel Congregation Limited is a private company limited by guarantee incorporated in England and
Wales. The registered office is 265 Hale Lanse, Edgware, Middlesex HAS BNW.

Accounting convention

The financial statements have been prepared in accordance with the charity's goveming document, the Companies Act
2006 and “Accounting and Reperting by Charities: Statement of Recommended Practice applicable 1o charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2018). The charity is a Public
Bensfit Entity as defined by FRS 102,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, [madified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adopted are set cut below.

Going concemn

At the time of approving the financial statements, the trustees have a reasonahble expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the frustees continue to adopt
the going concem basis of accounting in preparing the financial statements

The cutbreak of the COVID-19 during 2020 has presented the charity with some challenges regarding fundraising
income. In addition, the uncertainty surrounding Brexit may also impact the UK economy and sources of income for the
charity. These risks are bayond the centrol of the charity and represent uncertainty to the income of the charity in the
next 12 months and the valuation of Its assets. However the charlty has sufficient reserves to cover temporary loss of
Income and the Trustees have the ability to exercise control over the charity's expenditure. Based on this the Trustess
believe that it remains appropriale to prepare the financial statements on a going concern basis. The financial
statements do not include any adjustments that weuld result from this basis of preparation being inappropriate.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by denors as to how they may be used. The purposes and uses of
the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.

Income

Income is recognised when the charity is legally entitled to it after any psrformance conditions have besn met, the
amounts can be measured reliably, and it is probatle that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the
donation, unless performance conditions require defarral of the amount. Income tax recoverahle in relation to donations
received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been nctified of an impending distribution, the
amount is known, and receipt is expectad. If the ameunt is not known, the legacy is treated as a contingent asset.

12 -




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

15

1.6

1.7

1.8

1.9

Accounting policies (Continued)
Grants are recognised on receipt, unless performance or other conditions require deferral.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it
is probable that a transfer of economic benefits will be required in settlement, and the amount of the ebligation can be
measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not
attributable to a single activity are apportioned between those aclivities on a basis consistent with the use of resources.
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the pertion of the
assef's use.

The cost of renovating the property at 265 Hale Lane Edgware has been capitalised.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of asssts less their residual values over thair useful
lives on the following bases:

Land and buildings nil
Fixturas, fittings & equipmant 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amcunis of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
ameunt of the asset is estimated in order to determine the extent of the impairment loss {if any).

Cash and cash equivalents

Cash and cash equivalents Include cash in hand, deposits held at call with banks, other short-tarm liquid investments
with criginal maturilies of three months or less, and bank overdrafts. Bank overdrafts are shown within borowings in
current liabilities.

Financlal instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instrumants Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recagnised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and thers is an intention to settle on a net hasis or to realise
the asset and settle the liability simultanecusly.

-13 -




EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

Accounting policies (Continued)

Bagsic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cast using the effective interest method unless
the amangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future paymenis discounted at a markel rate of interast. Financial liabilities classified as payable within one year are not
amertised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less.
If not, they are presented as non-current liabilities. Trade creditors are recognised initially at fransaction price and
subseguently measured at amortised cost using the effective interest method.

Derecognition of financlal llabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or cancelled.

Employes benefits
The cost of any unused holiday entitlernent is recognised in the period in which the smployee’s servicas are received.

Terminaticn benefits are recognised immediately as an expense when the charity is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting palicies, the trustees are required to make judgements, estimates and
assumptions about the camying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
ralevant. Actual rasults may differ from these estimates.

The estimates and underlying assumptions are reviewed on an cngoing basis. Revisions 1o accounting estimates are

racoegnisad in the period In which the astimate Is revised where the revision affects only that pericd, or In the pariod of
the revision and future periods where the revision affects both current and future pericds.

Donations and legacles

Unrestricted Restricted Total Unrestricted Restricted Tatal
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Donations and gifts 316,581 62,978 379,553 255,264 68,374 323,638
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EDGWARE ADATH YISROEL CONGREGATION LIMITED
(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

4 Charltable activities

2022
£
Nursery income 128,236
Grants 41,271
169,507
5 Investments

Unrestricted

funds

2022

£

Interest recaivable 50

L} Charltable activities

Synagogue Nursery  Restricted Total
funds 2022
£ £ £ £
Staff costs 167,200 108,425 - 272,625
Dapreciation and impairment 2,061 - - 2,061
Synagogue expenses 184,833 - - 184,833
Nursery expanses - 28,753 - 28,753
Restricted fund charitable expense - - 16,394 16,394
Bank interest - - 9,668 9,668
k4 094 134 178 26,062 514,334
Share of support costs {see note 7) 1,320 - - 1,320
355,414 134,178 26,062 515,654

2021

96,628
40,402

137,030

Unrestricted
funds

2021

Total
2021

246,012
3,096
145,719
30,559
76,977
9,937

512,300

1,820

513,920

EAYC is fortunate enough to have been the beneficiary of a security grant aggregating £61,973 from the Community
Security Trust, a registerad charity, to assist in covering the costs of securing the synagogue premises.
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

7 Support costs

Support costs Governance 2022 2021 Basis of allocation
costs
£ £ £ £
Audit fees - 1,320 1,320 1,620 Gavemance
- 1,320 1,320 1,620
Analysed between
Charitable activities 1,320 1,320 1,620 Gavernance

8 Trustees
None of the trustees {or any persons connected with them) received any remuneration during the year.
9 Employeas

The average monthly number of employees during the year was:

2022 2021

Number Number

Synagogue and welfare 8 7
Nursery 9 9
Total 17 16
Employment costs 2022 2021
£ £

Wages and salaries 272,625 246,012

There were no employees whose annual remuneration was more than £60,000.
10  Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of
the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

1"

12

13

Tangible fixed assets

Cost

At 1 September 2021

Additions

At 31 August 2022
Depraciation and impairment
At 1 September 2021
Depreciation charged in the year

At 31 August 2022

Carrying amount
At 31 August 2022

At 31 August 2021

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors
Prepaymenis and accrued income

Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

Land andFIixtures, fittings Total
buildings & equipment

£ £ £

2,761,597 77,946 2,839,543

- 576 576

2,761,597 78,522 2,840,119

- 74,407 74,407

- 2,061 2,061

- 76,468 76,468

2,761,597 2,054 2,763,651

2,761,597 3,540 2,765,137

2022 2021

£ £

25,706 15,820

35,251 40,611

5256 4,822

66,213 61,253

2022 2021

£ £

286,134 324,059

28,000 27,660

268,134 296,399

The bank loan is secured by a fixed charge over the charity's freehold property.
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EDGWARE ADATH YISROEL CONGREGATION LIMITED
(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

14  Creditors: amounts falling due within one year

Notes
Bank loans 13
COther taxation and social security
Trade creditors
Accruals and deferred incorne

15  Creditors: amounts falling due after more than one year

Notes

Bank loans 13

Of the above balance, £187,528 (2021 £215,423) is repayable after more than five years.

2022

28,000
3,968
4,590

18,553

55,111

268,134

201

27,660
4,236
7,026

26,621

65,543

2021

296,399
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

16 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of donations and grants held on trust for specific purposes:

Movement In funds

Movement In funds

Balance at Incoming Resources Transfers Balance at Incoming Resources Transfers Balance at
1 September resources expendad 1 September resources expanded 31 August 2022

2020 2021
£ £ E £ £ £ £ £ £
Building Fund account 8,764 13,600 (9,937) (27,659} (15,232) 12,200 (9,668) 37,426 24,726
Tzedakah Fund 1913 - - - 1.913 - - (1.913) -
Kol Nidre and related appeals 17,418 8,105 - - 25,523 8,000 (15,133) - 18,390
Rabbi's fund for the needy 37,881 20,452 (16,566) - 41,767 14,670 (1,100) - 55,337
General and Baby G'Mach 7,783 - - - 7,783 - - (7,783) -
Eruv Fund 18,290 7,450 (19,042) - 6,658 7,175 - - 13,833
Education and books fund - 230 (2,635) - (2,405) - - 2,405 -
Sefer Torah Repair Fund 786 - - - 786 - - (786) -
Board of Deputies 3,496 2,397 (3,764) - 2,129 2,250 - - 4379
Kimche d'Pische 25,586 12,613 (32,000) - $,199 18,683 (161) - 24721
Youth 8,674 3,527 (2,970) - 9,231 - - (9,231) -
130,551 68,374 (86,914) {27,659} 84,352 62,978 (26,062) 20,118 141,386

Raesidual balances on certain funds which are ne longer required have been reallocated to the building fund by the trustess, as has the sum of £48,043 surplus to requirements on

designated funds.
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

17  Designated funds
The income funds of the charity include the following designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes:
Movement In funds Movement In funds
Balance at Incoming Resources Balance at Incoming Resources Transfers Balance at
1 Septamber resources expended 1 September resources expanded 31 August 2022
2020 2021
£ £ £ £ £ £ £ £
EAYC Nursary 30,947 137,257 (140,529} 27,714 169,507 (134,178) (48,043) 15,000
30,947 137,297 (140,529} 27,714 169,507 (134,178) (48,043) 15,000
18  Analysis of net assets between funds
Unrestricted Designated Restricted Total Unrestricted Designated Restricted Total
funds funds funds funds funds funds
2022 2022 2022 2022 2021 2021 2021 2021
£ £ £ £ £ £ £ £
Fund balances at 31 August 2022 are represented by:
Tangible assets 2,763,651 - - 2,763,851 2,765,137 - - 2,765,137
Current assets/{liabilities) 101,751 15,000 141,386 258,137 138,94C 27,715 84,352 251,007
Long term liakilities (268,134} - - (268,134) (296,399) - - {296,399)
2,597,268 15,000 141,386 2,753,654 2,607,678 27,715 84,352 2,719,745
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EDGWARE ADATH YISROEL CONGREGATION LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

19 Audit report Infoermation
The auditor's report was unqualified.

Phllippe Herszaft ACA (Senior Statutory Auditor)
Glazars

Chartered Accountants
Statutory Auditor
20 Related party transactions

There were no disclosable related party transactions during the year {2021 - none).

21 Cash generated from operations

Surplus/{dsficit) for the year

Adjustments for:

Invesiment income recognised in statement of financial activiies
Depreciation and impairment of tangible fixed assets
Movements in working capital:

(Increase)/decrease in debtors

(Decreaseyincrease in crediters

Cash generated from/{absorbed by} operatlons

22  Analysis of changes in net (debt)/funds

2022

33,810

(60)
2,061

(4,960
{10,772

20,189

2021

(42,688)

(11)

22,192
10,172

(7.239)

Casah flows At 31 Auguat 2022

At 1 September
2021
£ £
Cash at bank and in hand 255,297 (8,262)
Loans falling due within one year {27,660} (340)
Loans falling due after mare than one year (296,399} 28,265
{68,762} 19,663

m
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