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Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575
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Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575
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Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575
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���������������� �!���"#��$� ��� %�����$�!�#�&�% ������'��' ���� %�����( )'!*#���+$��,--.��'����*�����#����' ����#�������
%#*!*$#!/���!��)�*��� %�����(�!�#�&�% ������&�!���*"�"�0-�1�'��)2���,-,34�����%#*!*$#!/���!��)�*����!5��2��*�'��'!��"�
#*�!$$ �"!*$���#�������!$$ �*�#*6�' /#$#������� ���#*�����* ����� �����%#*!*$#!/���!��)�*���!*"�$ )'/&��#���'� 5#�# *�� %�
+$$ �*�#*6�!*"�7�' ��#*6�2&�(�!�#�#��8�1�!��)�*�� %�7�$ ))�*"�"�9�!$�#$��!''/#$!2/��� �(�!�#�#���9��'!�#*6����#��
+$$ �*���#*�+$$ �"!*$���#�������:#*!*$#!/�7�' ��#*6�1�!*"!�"��1�!*"!�"��+''/#$!2/��#*�����;<�!*"�7�'�2/#$� %�=��/!*"�
>:71�?-,@�>A%%�$�#5��0?�B!*�!�&�,-,,@�����(�!�#�&�1C794����&�!/� �$ )'/&��#��� ���$�!�#�&D��6 5��*#*6�" $�)�*�������
( )'!*#���+$��,--.�!*"�(�!�#�#���+$��,-??4�
�
��E�F��G��
�	

�F��G�����

�HIJKLMNJO
PQR
PMSO

���� 2T�$�#5��� %�����(�!�#�&�!��8�
U�V
WXVSVLJ
PQR
OYWWVXL
PQZ
K[PXMLPH\J
WYXWVOJO
]VX
L[J
HJQJ]ML
V]
L[J
WYH\MK̂
MQ
WPXLMKY\PX
HYL
QVL
\MSMLJR
LV
L[J

WXVLJKLMVQ
V]
[JP\L[̂
L[J
XJ\MJ]
V]
WVNJXLZ
PQR
OMK_QJOÔ
L[J
PRNPQKJSJQL
V]
JRYKPLMVQ
PQR
WYXWVOJO
]VX
L[J

J̀QJXP\
HJQJ]ML
V]
L[J
MQ[PHMLPQLO
V]
L[J
�QMLJR
aMQ̀RVS
PQR
J\OJb[JXJcd�
�
e#��#*�������6�*��!/� 2T�$�#5��������(�!�#�&�� �f���#���$�!�#�!2/���$ ))��$#!/��%!$#/#�&� '��!� ��!*"�*!�# *!/�6 5��*#*6�
2 "&�'!��*����� �'� ) ���������!/������//2�#*6�!*"��"�$!�# *� %�����6�*��!/�'�2/#$���� �6����#))#*64�����(�!�#�&�� �f��
�#���#���$�!�#�&�'!��*����g�$����*�/&�h!�#��(��#��!*"�(!*$���7���!�$��;<�g�� �'� ) ���#���!*"����#��$�!�#�!2/��!$�#5#�#���
��� �6������'� 5#�# *�� �����'�2/#$� %� '' ���*#�#���� ���#)�!*"��#*�� �" #*6��� ��!#���%�*"��#*���'' ��� %��� ���$�!�#�!2/��
!$�#5#�#��4�
�
����(�!�#�&�!/� ���'' �������*�#��$!*��)!//��� �6!*#�!�# *����!��!���#*5 /5�"��#���/ $!/���#))#*6�'� T�$������ �6��#���
$ ))�*#�&�6�!*����$��)����*"�����#$������(�!�#�&�!#)��� �'� 5#"��%�*"��% ��*���'� T�$���!*"�!$�#5#�#�����/!��"�� �����
'� 5#�# *� %� '' ���*#�#���� ���#)� ��� �/�!�*�� ���#)4�


�M̀QM]MKPQL
PKLMNMLMJO

����(�!�#�&�$ *�#*����� ����f�� �#*5����#*���i'!*"�!*"�"�5�/ '���#))#*6��5�*���!*"���/!��"����5#$���!*"�!$�#5#�#���#*�
����;*#��"�<#*6" )�2 ���� �)!i#)#����#*�����/ *6������)������%�*"��!5!#/!2/��% ��"#���#2��# *�� �6  "�$!�����!*"�� �
'� ) ���������!/������//2�#*6�!*"��"�$!�# *� %�����'�2/#$���� �6����#))#*6�!*"�/�!�*#*6�� ���#)4�j ��#����!*"#*6������
)!���#!/�!"5�����/�6!$&� %�����'!*"�)#$�!*"�!�$�!//�*6#*6��$ * )#$��*5#� *)�*������(�!�#�&��!��!6!#*�!2/��� ���!6���
�#���������'' ��� %�#���$�!�#�&�'!��*����g�h!�#��(��#��!*"�(!*$���7���!�$��;<�g�����)!#*�1�#)!�� *��5�*��#*�1'�#*6�
,-,34�=*�" #*6�� ������(�!�#�&��!"�� � 5��$ )�������#6*#%#$!*��"#���'�# *� %�#����5�*��"�/#5��&�!6�*$&��k#)�/#6���1' ����
k#)#��"��$�!�#*6�� ���!"��"��#*6�����1�#)!�� *�,-,3�$!)'!#6*4�����(�!�#�&��!��!2/��� �!'' #*��!* �������!)�!���� ���
* �#$��� ��!f�� 5���!*"���$$���%�//&�"�/#5���1�#)!�� *�,-,3��� �f#*6�$/ ��/&��#�������(�!�#�&l��!"5#� ���!*"�'!��*���4�
�
�YH\MK
HJQJ]ML

����������!5��$ )'/#�"��#�������"��&�#*���$�# *�?m� %�����(�!�#�#���+$��,-??�� ��!5��"�����6!�"�� �����'�2/#$�2�*�%#��
6�#"!*$��'�2/#���"�2&�����(�!�#�&�( ))#��# *4��
�
GV\YQLJJXO

����(�!�#�&l���5�*���!*"�!$�#5#�#���2�*�%#��%� )������ �f� %�!��#6*#%#$!*��*�)2��� %�5 /�*�������� �!��#���#*�/ $!/�"�/#5��&�
 %������5�*����!$�#5#�#���!*"�$!)'!#6*��'� ) ��"�2&�����(�!�#�&�!*"�!�����$��#��"���� �6��������/�5!*��'!��&�$ *��!$��"�
� � �6!*#�������(�!�#�&l���5�*��4�: ������)!#*�1�#)!�� *��5�*��#*�,-,3�!� �*"�,n--�5 /�*������'� 5#"�"���'' ���!*"�
!��#��!*$�� *��!$�� %�����������"!&�� %������5�*�4�
�
�F���G���	�
�	

��������	F�

F[PXMLPH\J
PQR
]YQRXPMOMQ̀
PKLMNMLMJO

����$�!�#�&����� �6��#�����!"#*6���2�#"#!�&��!��!*6���������!6#*6�!*"�'� ) �# *� %���#))#*6��5�*���#*�'!��#$#'!�#*6�
��#))#*6�'  /��!*"�!�� ��"  ����#))#*6�5�*������ ��*$ ��!6��)�)2���� %�����'�2/#$����!��5������#��!6�� ��!2#/#�&��� �
�*"����!*"�!*"���!/#�������2�*�%#��� %���6�/!����#))#*6�!��!�/#%���f#//�!*"�!��!�)�!*��� �#)'� 5����!/���!*"���//2�#*6�
!*"�� ���!#*�% ��!*"�!$�#�5��'��� *!/�%#�*����6 !/�4�
�
����$!)'!#6*��% ��!*"�������!6#*6� %�����1�#)!�� *�!*"�h!�!�� *�1�#)��'� 5#"�"�#*% �)!�# *��) �#5!�# *�!*"�
 '' ���*#�#���% ��'!��#$#'!*���!*"�)�)2���� %�����'�2/#$�6�*��!//&�� ���#)�!*"�� ��*$ ��!6�� ������� ���#)�% �����#�� �*�
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Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575
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+,-�./0120.34�5,0/6�.3/57�8-1-90203/0-:�;9�5,-�</;=.>:�?301�@A0?35,;1�-B-15�6=/01C�5,-�7-3/�316�./-B0;=:�7-3/�A-/-�
D3/0-�E=/0-�316�E312-/�F-:-3/2,�GHI�+,-�./0120.34�5,0/6�.3/57�8-1-90203/7�;9�5,-�</;=.>:�D3/35,;1�@A0?:�-B-15�6=/01C�
5,-�7-3/�A3:�+,-�J4K,-0?-/>:�@;20-57L�,3B01C�8--1�5,-�2,3/057�M-B-4�N35-/�01�5,-�./-B0;=:�7-3/I��
�
O3/5020.315�1=?8-/:�01�5,-�</;=.>:�?301�@A0?35,;1�-B-15�012/-3:-6�5;�PQLQQR�STQTUV�WLXYPZ�316�3::;2035-6�9=16/30:01C�
9;/�2,3/05384-�23=:-:�012/-3:-6�5;�[PLTQ\LQQQ�STQTUV�[PLQTQLQQQZI�D3/35,;1�@A0?:�3C301�5;;]�.432-�=16-/�402-12-�8;5,�
B0/5=3447�316�;B-/�3�:01C4-�637�35�5,-�M;16;1�Ĵ=3502:�E-15/-�01�_;B-?8-/�TQTU�316�.3/5020.315�1=?8-/:�012/-3:-6�5;�
WPP�STQTTV�RXUZ�316�3::;2035-6�9=16/30:01C�9;/�2,3/05384-�23=:-:�012/-3:-6�5;�3../;̀0?35-47�[aQLQQQ�STQTTV�[U\LQQQZI�
�
b147�5,;:-�9=16:�6=-�5;�5,-�E,3/057�,3B-�8--1�0124=6-6�3:�012;?-�;9�5,-�E,3/057I�

�
��	�	���c
������

���#���#&
d�(�����

J:�/-9-//-6�01�5,-�e=5=/-�O431:�:-250;1�8-4;AL�5,-�901312034�.;:050;1�;9�5,-�e;=16350;1�,3:�9=/5,-/�:538040:-6�9;44;A01C�5,-�
2,344-1C-:�./-:-15-6�87�EbfghiPa�.316-?02I�N,04:5�5,-�-2;1;?02�-1B0/;1?-15�2;1501=-6�5;�8-�2,344-1C01CL�TQTR�:3A�
31�012/-3:-�01�5,-�</;=.>:�5;534�9=16:I�
�
J5�5,-�834312-�:,--5�635-L�5,-�</;=.�,36�1-5�2=//-15�3::-5:�;9�[UXULWaa�STQTUV�[UQXLRTPZj�5;534�9=16:�;9�[TWRLUYW�
STQTUV�[P\XLRTQZ�316�23:,�834312-:�;9�[\UaLQXP�STQTUV�[UWQLTWPZI�
�
+,-�</;=.�,36�1-5�012;?-�6=/01C�5,-�7-3/�;9�[PP\LaRW�STQTUV�[TXLY\PZI�
�
+,-�</;=.>:�:=8:0603/7�?36-�3�4;::�;9�[PU\LYYW�STQTUV�4;::�;9�[PQPLaQQZI�+,-�e;=16350;1�B0-A:�5,-�:=8:0603/7�3:�31�
015-C/34�.3/5�;9�05:�2,3/05384-�;.-/350;1:�316�015-16:�5;�:=..;/5�5,-�:=8:0603/7I�
�
�$����d#&
'��!��)
(��$� (

+,-�./0120.34�9=1601C�:;=/2-:�:=..;/501C�5,-�]-7�;8k-250B-:�;9�5,-�</;=.�3/-�5,-�901312034�2;15/08=50;1:�9/;?�5,0/6�.3/57�
8-1-90203/0-:�5;L�316�5,-�9=16/30:01C�/-2-0.5:�9/;?�5,-�?301�311=34�.;;4�83:-6�@A0?35,;1�-B-15I�
�
��* (�l ��
d�&��m
#�!
�%n ���* (

G16-/�5,-�D-?;/316=?�316�J/5024-:�;9�J::;20350;1L�5,-�2,3/057�,3:�A06-�.;A-/:�5;�01B-:5�35�5,-�60:2/-50;1�;9�5,-�
5/=:5--:I�
�
+,-�</;=.�:--]:�5;�36;.5�3�23=50;=:�316�./=6-15�3../;32,�5;�05:�01B-:5?-15�?313C-?-15�.;4027L�-:.-203447�01�5,-�40C,5�
C4;834�-2;1;?02�=12-/530157L�5,=:�05:�;147�01B-:5?-15:�3/-�01�23:,�9=16:�01�/-36047�322-::084-�GH�831]�322;=15:I�+,-�
/0:]:�35532,-6�5;�5,-:-�9=16:�3/-�6--?-6�5;�8-�?010?34I�
�
� ( $* (
d�&��m

b=/�/-:-/B-:�.;4027�0:�:-5�5;�-1:=/-�;=/�A;/]�0:�./;5-25-6�9/;?�5,-�/0:]�;9�60:/=.50;1�35�:,;/5�1;502-�6=-�5;�3�432]�;9�9=16:L�
A,04:5�35�5,-�:3?-�50?-�-1:=/01C�A-�6;�1;5�/-5301�012;?-�9;/�4;1C-/�5,31�/-̂=0/-6I�
�
e=/5,-/L�05�0:�5,-�.;4027�;9�5,-�E,3/057�5;�?3015301�:=99020-15�=1/-:5/025-6�9=16:�5;�8-�384-�5;�:53C-�35�4-3:5�;1-�05-/350;1�;9�
5,-�?301�.;;4�83:-6�@A0?35,;1�-B-15I�J:�3�/-:=45�;9�5,-�EbfghiPa�.316-?02�316�5,-�609902=45�-2;1;?02�-1B0/;1?-15�
:012-�5,-�E,3/057�,3:�:=99-/-6�3�?35-/034�/-6=250;1�01�9=16:�A,02,�A;=46�;5,-/A0:-�,3B-�8--1�/-:-/B-6�=16-/�5,0:�.;4027I�
+,-�E,3/057�A044�:--]�5;�/-i-:53840:,�05:�/-:-/B-:�5;�3�4-B-4�-̂=3501C�5;�PTQo�;9�5,-�2;:5:�;9�:53C01C�;1-�05-/350;1�;9�5,-�
?301�.;;4�83:-6�@A0?35,;1�-B-15L�;B-/�3�.-/0;6�;9�90B-�901312034�7-3/:�5;�0124=6-�5,-�901312034�7-3/�-1601C�;1�UQ5,�
@-.5-?8-/�TQTRI�+,-�2=//-15�4-B-4�;9�/-:-/B-:�0:�[P\XLaUY�316�5,-�6-:0/-6�4-B-4�0:�;9�/-:-/B-:�3/-�[YQQ]I�
�
+,-�/-:-/B-:�.;4027�0:�]-.5�=16-/�.-/0;602�/-B0-A�316�/-:-/B-:�4-B-4:�A044�8-�36k=:5-6�3:�.-/2-.50;1:�;9�/0:]�316�;5,-/�
9325;/:�2,31C-I�
�
+,-�32,0-B-?-15:�316�.-/9;/?312-�;9�@A0?35,;1�S+/3601CZ�M0?05-6L�3�A,;447�;A1-6�:=8:0603/7L�3/-�340C1-6�5;�5,-�
E,3/057�3:�05:�.3/-15�2,3/05384-�2;?.317I�
�
�$����d#&
$�(p(
#�!
��� $�#���� (

+,-�+/=:5--:�,3B-�-̀3?01-6�5,-�?3k;/�:5/35-C02L�8=:01-::�316�;.-/350;134�/0:]:�A,02,�5,-�E,3/057�932-:�316�2;190/?�5,35�
:7:5-?:�,3B-�8--1�-:53840:,-6�5;�-1384-�/-C=43/�/-.;/5:�5;�8-�./;6=2-6�:;�5,35�1-2-::3/7�/-2;??-16350;1:�231�8-�
?36-�5;�/-6=2-�5,-:-�/0:]:I�+,-�+/=:5--:�34:;�2;1:06-/�1;1i901312034�/0:]:I�J�]-7�-4-?-15�01�5,-�?313C-?-15�;9�
901312034�/0:]�0:�5,-�:-5501C�;9�5,-�/-:-/B-:�.;4027�/-9-//-6�5;�38;B-I�
�
�
�
�

O3C-�U�

Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575
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()*�+,-./-0*1�2*34+5�,6�789:;�<=>�4�+)422*-3/-3�*+,-,?/+�*-@/A,-?*-.�4-1�A*B02./-3�+)4-3*B�.,�C,,2�4++*BB/D/2/.5�
)4@*�+,-./-0*1�.,�)4@*�4�?4.*A/42�-*34./@*�/?C4+.�,-�.)*�-0?D*A�,6�C4A./+/C4-.B�/-�.)*�7)4A/.5EB�?4BB�C4A./+/C4./,-�
BF/??/-3�*@*-.B�4-1�,-�4BB,+/4.*1�+)4A/.5�60-1A4/B/-3�4+./@/./*BG�
�
:-�.)*B*�+/A+0?B.4-+*B>�.)*�H,0-14./,-EB�(A0B.**B�)4@*�I*C.�.)*�H,0-14./,-EB�6/-4-+/42�C,B/./,-�4-1�C4A./+024A25�/.B�+4B)�
62,F�0-1*A�A*3024A�4-1�+4A*602�A*@/*FG�
�
:-�I**C/-3�F/.)�.)/B�4CCA,4+)>�.)*�(A0B.**B�)4@*�.4I*-�4�-0?D*A�,6�B.*CB�.,�CA,.*+.�.)*�H,0-14./,-�/-+201/-3�
�
J� K/?/./-3�.)*�H,0-14./,-EB�CA,3A4??*�,6�4+./@/./*B�/-�.)*�.)A**�5*4A�C*A/,1�6A,?�LMLL�.,�LMLN�.,�.)*�?4/-�

OF/?4.),-�*@*-.�4-1�6,+0BB/-3�,-�.)*�A*D0/21/-3�,6�.)4.�*@*-.�.,F4A1B�CA*P7,@/1�C4-1*?/+�2*@*2B�,6�C4A./+/C4./,-�
4-1�60-1PA4/B/-3G��

J� Q/.)�K/?*2/3).�OC,A.B�K/?/.*1�)4@/-3�+*4B*1�.,�.A41*>�.4I/-3�.)*�,CC,A.0-/.5�.,�4CC,/-.�4�-*F�.*4?�,6�
*RC*A/*-+*1�/-1/@/1042�+,-B02.4-.B�.,�1*2/@*A�OF/?4.),-�LMLS>�F/.)�4-./+/C4.*1�+,B.�B4@/-3BG��

J� T-.*A/-3�4�.)A**�5*4A�2/+*-+*�6,A�4�.)/A1�C4A.5�.,�4BB0?*�.)*�?4-43*?*-.�4-1�CA,?,./,-�,6�.)*�H,0-14./,-EB�
U4A4.),-�OF/?B�*@*-.�/-�LMLL>�LMLV�4-1�LMLN>�F)/2B.�?4I/-3�C24-B�.,�A*P4BB0?*�A*BC,-B/D/2/.5�6,A�.)/B�*@*-.�
6A,?�LMLS�F/.)�.)*�B0CC,A.�,6�()*�W2X)*/?*AEB�O,+/*.5G�

J� U4/-.4/-/-3�,C*A4./-3�,@*A)*41B�4.�4�A*10+*1�2*@*2�.,�A*62*+.�.)*�A*10+*1�4+./@/.5�,6�.)*�H,0-14./,-G�
J� W3A**/-3�4�2,4-�F/.)�U*.A,�Y4-I�0-1*A�.)*�Z[�\,@*A-?*-.�D0B/-*BB�A*+,@*A5�2,4-�B+)*?*>�.,�422*@/4.*�+4B)�

62,F�CA*BB0A*�10A/-3�.)*�A*PD0/21�C*A/,1>�/6�-*+*BB4A5G�
�
O/-+*�.)*�/?C2*?*-.4./,-�,6�.)*�C24-�D,.)�C4A./+/C4-.�-0?D*AB�/-�4-1�60-1PA4/B/-3�6A,?�7)4A/.5�,F-*1�BF/??/-3�
4+./@/./*B�)4@*�B.*41/25�/-+A*4B*1G�:-�LML<�OF/?4.),-�C4A./+/C4-.�-0?D*AB�F*A*�V>]LN>�/-�LMLL̂�]>LML>�/-�LMLV̂�_>̀]<�
4-1�/-�LMLN̂�<M>MMNG�:-�LML<�60-1PA4/B/-3�4BB,+/4.*1�F/.)�7)4A/.5�,F-*1�BF/??/-3�4+./@/./*B�F4B�aN=S>M=V>�/-�LMLL�
a_M=>=]S>�/-�LMLV�a<>MLM>MMM�4-1�/-�LMLN�a<>LMS>MMMG�
�
���������b
c����	�	��
�	

��	�c���	�

c�d!#���e
"�� f!��

()*�7)4A/.5�F4B�/-+,AC,A4.*1�,-�V�U4A+)�LMMV�4-1�/B�3,@*A-*1�D5�/.B�U*?,A4-10?�4-1�WA./+2*B�,6�WBB,+/4./,-G�()*�
U*?,A4-10?�4-1�WA./+2*B�,6�WBB,+/4./,-�)4@*�B/-+*�D**-�4?*-1*1�D5�BC*+/42�FA/..*-�A*B,20./,-B�14.*1�̀�g0-*�LM<<�
4-1�LM�8+.,D*A�LM<S�A*BC*+./@*25G��
�
�!�# ��f!��
&�"
&$$����f!��
�h
�!i
�# '�!!'

()*�WA./+2*B�,6�WBB,+/4./,-�422,FB�6,A�.)*�4CC,/-.?*-.�,6�4.�2*4B.�L�(A0B.**B�4B�1/A*+.,AB�D0.�F/.)�-,�?4R/?0?G�()*�
(A0B.**B�?45�D*�4CC,/-.*1�10A/-3�.)*�5*4A�D5�.)*�(A0B.**B�,A�4.�4-5�3*-*A42�?**./-3G�j*./A*?*-.�D5�A,.4./,-�CA,@/B/,-B�
4CC25G�
�
�#e&��'&����&%
'�# �� #!

�# '�!!'

()*�(A0B.**B�,@*AB**�4�A,D0B.�3,@*A-4-+*�6A4?*F,AIG�()*�(A0B.**B�?**.�4.�2*4B.�k04A.*A25�/-�*4+)�6/-4-+/42�5*4AG�()*�
+)4A/.5lB�3,@*A-4-+*�+,?C2/*B�F/.)�.)*�7,1*�6,A�.)*�9,20-.4A5�4-1�7,??0-/.5�O*+.,A�*-1,AB*1�D5�.)*�7)4A/.5�
7,??/BB/,-G�()*�(A0B.**B�)4@*�43A**1�4�B+)*102*�,6�?4..*AB�F)/+)�/-+201*B�4CCA,@42�,6�4--042�D013*.BG�W22�(A0B.**B�
4A*�?*?D*AB�,6�.)*�+)4A/.5�4-1�1/A*+.,AB�,6�.)*�+)4A/.4D2*�+,?C4-5G�
�
;0A/-3�.)*�C*A/,1�.)*A*�F*A*�S�mLMLV̂�Sn�?**./-3B�,6�.)*�.A0B.**BG�
�
�o!
�# '�!!'
io�
o!%"
�hh��!
" #��e
�o!
h��&���&%
p!&#
�������
i!#!q



UA�U�K*,C,21� UB�;�r,.4A,�
UA�\�s*4A+*� UAB�;�j41/+*��� �
UA�j�:�j/2*5� UA�s�O./-B,-�
�
�
�
�
�
�
�
�
�
�
�
�

s43*�N�

Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575
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()*�+),-./012�3452/./6/.45�,77482�/)*�,994.5/:*5/�4;�:*:<*-2�,5=�),2�54�-*2/-.3/.45�45�:*:<*-�56:<*-2>�()*0�,-*�
*5/./7*=�/4�,//*5=�,77�?*5*-,7�:**/.5?2@�.5376=.5?�/)*�ABC@�8)*-*�/)*0�-*3*.D*�/)*�,556,7�-*94-/�,5=�,33465/2�,5=�*7*3/�
/-62/**2>�()*-*�,-*�36--*5/70�E�:*:<*-2@�,77�4;�8).3)�E�,-*�(-62/**2>�F,3)�:*:<*-�?6,-,5/**2�/4�345/-.<6/*�69�/4�/*5�
9465=2�2/*-7.5?�GHIJK�/4�/)*�3),-./012�=*</2@�7.,<.7./.*2�,5=�342/2�.5�/)*�*D*5/�4;�/)*�+),-./0�<*.5?�8465=�69�,5=�;4-�45*�
0*,-�,;/*-�3*,2.5?�/4�<*�,�:*:<*->��
�
��#!�� ��
L�#
�&L � �M
�N
�"O
�&!'�""'

()*�(-62/**2�4;;*-�,�8.=*�-,5?*�4;�2P.772�,5=�*Q9*-.*53*�*22*5/.,7�/4�/)*�?44=�?4D*-5,53*�4;�/)*�3),-./0>�R5�,5�.5;4-:,7�
<,2.2@�5*8�(-62/**2�65=*-?4�4-.*5/,/.45�/4�<-.*;�/)*:�45�/)*.-�7*?,7�4<7.?,/.452�65=*-�3),-./0�,5=�34:9,50�7,8@�/)*�
345/*5/�4;�/)*�C*:4-,5=6:�,5=�A-/.37*2�4;�A2243.,/.45�,5=�=*3.2.45S:,P.5?�9-43*22@�/)*�<62.5*22�97,5�,5=�-*3*5/�
;.5,53.,7�9*-;4-:,53*�4;�/)*�+),-./0>�T6-.5?�/)*�.5;4-:,7�.5=63/.45@�(-62/**2�:**/�P*0�9*-2452�4;�/)*�+),-./0>�(-62/**2�
,-*�*5346-,?*=�/4�,//*5=�,99-49-.,/*�*Q/*-5,7�/-,.5.5?�*D*5/2�8)*-*�/)*2*�8.77�;,3.7./,/*�/)*�65=*-/,P.5?�4;�/)*.-�-47*>�U*8�
(-62/**2�8.77�5**=�/4�=*:452/-,/*�,5�.5/*-*2/�.5�28.::.5?�,5=�./2�<*5*;./2�8).3)�:,0�.5376=*�*Q9*-.*53*�4;�,5=V4-�
34::./:*5/�/4�W8.:,/)45�*D*5/2>�
�
� #"&
�"�O�&X

()*�(-62/**2�:,.5/,.5�,�8.=*�5*/84-P�4;�345/,3/2�.5�/)*�Y5./*=�Z.5?=4:�/)-46?)�/)*�=*7.D*-0�4;�W8.:,/)45�*D*5/2�.5�
28.::.5?�94472�,5=�46/=44-�28.::.5?�D*56*2�.5�/)*�Y5./*=�Z.5?=4:@�,2�8*77�,2�/)-46?)�/)*�49*-,/.45�4;�,�34::65./0�
?-,5/2�9-4?-,::*>�()*2*�.5376=*�W94-/�F5?7,5=@�/)*�U,/.45,7�B4D*-5.5?�[4=.*2�;4-�W8.::.5?�4;�F5?7,5=@�W34/7,5=�,5=�
\,7*2@�/84�:,]4-�3),-./.*2�.5�C,-.*�+6-.*@�,5=�+,53*-�̂*2*,-3)�YZ�,5=�()*�A7_)*.:*-̀2�W43.*/0�,5=�,77�:,]4-�a447�
R9*-,/.5?�B-4692�.5�/)*�YZ>�
�
�"bL�"#
cL&� "'

W8.:,/)45�G(-,=.5?K�d/=�.2�,�8)4770�485*=�26<2.=.,-0�4;�W8.:,/)45�e465=,/.45>�+45247.=,/*=�;.5,53.,7�2/,/*:*5/2�),D*�
<**5�9-*9,-*=�45�/)*�<,2.2�/),/�/)*�,3/.D./.*2�4;�/)*�26<2.=.,-0�,-*�:,/*-.,7�/4�/)*�?-469�,2�,�8)47*>�
�
a).7.9�W/.5245@�,�(-62/**@�.2�,�345267/,5/�247.3./4-�,/�+7.5/452@�,�7,8�;.-:�*5?,?*=�/4�9-4D.=*�9-4;*22.45,7�7*?,7�2*-D.3*2�/4�
/)*�+),-./0�,5=�./2�/-,=.5?�26<2.=.,-0>�
�
()*�/-62/**2�),D*�3452.=*-*=�/)*�-*f6.-*:*5/2�,2�2*/�46/�.5�/)*�+),-./0�+4::.22.45�96<7.3,/.45�45�g(-62/**�9,0:*5/2�
,5=�*Q9*52*2�G++IIKg>��A77�-*7,/*=�9,-/0�/-,52,3/.452�,-*�,99-4D*=�<0�.5=*9*5=*5/�/-62/**2>�
�
� �L�� Lb
'�L�"$"��'

()*�,6=./*=�;.5,53.,7�2/,/*:*5/2�34:970�8./)�/)*�W/,/*:*5/�4;�̂*34::*5=*=�a-,3/.3*�GWR̂ aK�h�Gê W�IJiK�GF;;*3/.D*�
jI�k,56,-0�iJiiK@�/)*�+),-./.*2�A3/�iJII@�/)*�+4:9,5.*2�A3/�GiJJEK�,5=�/)*�+),-./.*2�GA33465/2�,5=�̂ *94-/2K�
*̂?67,/.452�iJJl>�()*�(-62/**21�-*94-/�,5=�;.5,53.,7�2/,/*:*5/2�,-*�26<:.//*=�/4�+4:9,5.*2�m462*�,5=�/)*�+),-./0�
+4::.22.45�;47748.5?�,99-4D,7�<0�/)*�:*:<*-2).9�,/�/)*�ABC>�
�
�nL& �o
'�L�!'

W8.:,/)45�e465=,/.45�.2�,�34:9,50�7.:./*=�<0�?6,-,5/**@�,2�=*;.5*=�<0�/)*�+4:9,5.*2�A3/�iJJE�,5=�.2�,�-*?.2/*-*=�
3),-./,<7*�34:9,50�8./)�/)*�+),-./0�+4::.22.45>�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�
�

a,?*�p�

q

Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575
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��������� !"#���$# ��#�%&�'������(#'�)���* '�#�'+�,&�-� �'.�/'$.)� �'.��.)�'+�� #� ��)�.0�#$1#�)���!�,&�-� �'.�
%���)�.02�3 )�+'�� ���4$�4'#�#�'+�*'-4�.!�(�&2�������#4'.#�1(��+'��4��4���.0� ���5�4'� �'+� �����$# ��#��.)�+�.�.*��(�
# � �-�. #��.��**'�)�.*��&� ���44(�*�1(��(�&��.)���0$(� �'.#6�
�
�'-4�.!�(�&���7$���#� �������� !"#���$# ��#� '�4��4����+�.�.*��(�# � �-�. #�+'����*��+�.�.*��(�!���6�8.)��� �� �(�&9� ���
����� !"#���$# ��#�-$# �4��4���� ���+�.�.*��(�# � �-�. #��.��**'�)�.*��&� ��8.� �)�:�.0)'-�;�.���((!�<**�4 �)�
<**'$. �.0�=��* �*��%8.� �)�:�.0)'-�<**'$. �.0�, �.)��)#��.)��44(�*�1(��(�&26�8.)���*'-4�.!�(�&� �������� !"#�
��$# ��#�-$# �.' ��44�'>�� ���+�.�.*��(�# � �-�. #�$.(�##� ��!�����#� �#+��)� �� � ��!�0�>���� �$���.)�+����>��&�'+� ���
# � ��'+� ����++���#�'+� ���*���� �1(��*'-4�.!��.)� ���0�'$4��.)�'+� ����.*'-�.0���#'$�*�#��.)��44(�*� �'.�'+���#'$�*�#9�
�.*($)�.0� ����.*'-���.)��?4�.)� $��9�'+� ���*���� �1(��0�'$4�+'�� �� �4���')6��
�
@.�4��4���.0� ��#��+�.�.*��(�# � �-�. #9� �������� !"#���$# ��#�������7$���)� 'A�
�
B�� #�(�* �#$� �1(���**'$. �.0�4'(�*��#��.)� ��.��44(!� ��-�*'.#�# �. (!C�
B�� '1#��>�� ���-� �')#��.)�4��.*�4(�#��.� �������� ��#�, � �-�. �'+�5�*'--�.)�)�=��* �*�C�
B�� -�D��E$)0�-�. #��.)��**'$. �.0��# �-� �#� �� ��������#'.�1(���.)�4�$)�. C�
B�� # � ��&�� �����44(�*�1(��8:�<**'$. �.0�, �.)��)#���>��1��.�+'(('&�)9�#$1E�* � '��.!�-� ����(�)�4�� $��#�)�#*('#�)�

�.)��?4(��.�)��.� ���+�.�.*��(�# � �-�. #C��.)�
B�� 4��4���� ���+�.�.*��(�# � �-�. #�'.� ���0'�.0�*'.*��.�1�#�#�$.(�##�� ��#��.�44�'4��� �� '�4��#$-�� �� � ���*���� �1(��

*'-4�.!�&�((�*'. �.$�� '�'4��� �6�
�
��������� !"#���$# ��#�������#4'.#�1(��+'��D��4�.0��)�7$� ���**'$. �.0���*'�)#� �� �����#$++�*��. � '�#�'&��.)��?4(��.�
 ���*���� �1(��*'-4�.!"#� ��.#�* �'.#��.)�)�#*('#��&� �����#'.�1(���**$��*!�� ��.!� �-�� ���+�.�.*��(�4'#� �'.�'+� ���
*���� �1(��*'-4�.!��.)��.�1(�� ��-� '��.#$��� �� � ���+�.�.*��(�# � �-�. #�*'-4(!�&� �� ����'-4�.��#�<* �FGGH6����!�
�����(#'���#4'.#�1(��+'��#�+�0$��)�.0� ����##� #�'+� �������� �1(��*'-4�.!��.)� ���0�'$49��.)���.*��+'�� �D�.0�
���#'.�1(��# �4#�+'�� ���4��>�. �'.��.)�)� �* �'.�'+�+��$)��.)�' ��������0$(��� ��#6�
�
��������� !"#���$# ��#�*'.+��-� �� �#'�+����#� ��!������&���A�
B��  ������#�.'���(�>�. ��$)� ��.+'�-� �'.�%�#�)�+�.�)�1!�#�* �'.�IJK%L2�'+� ����'-4�.��#�<* �FGGH2�'+�&��*�� ���

*���� �1(��*'-4�.!"#��$)� '�#�����$.�&���6��
B��  ��!���>�� �D�.��((� ���# �4#� �� � ��!�'$0� � '���>�� �D�.��#� �$# ��#��.�'�)��� '�-�D�� ��-#�(>�#��&����'+��.!�

��(�>�. ��$)� ��.+'�-� �'.��.)� '��# �1(�#�� �� � ���*���� �1(��*'-4�.!M#��$)� '�#������&����'+� �� ��.+'�-� �'.6�
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF SWIMATHON FOUNDATION 

Audit procedures performed by the engagement team included: 
- obtaining an understanding of the legal and regulatory framework applicable to the group and parent charitable

company and how the group and the parent charitable company is complying with that framework, including
agreement of financial statement disclosures to underlying documentation and other evidence;

- obtaining an understanding of the group and the parent charitable company’s control environment and how the
group and the parent charitable company has applied relevant control procedures, through discussions with 
Trustees and other management and by performing walkthrough testing over key areas;

- obtaining an understanding of the group and the parent charitable company’s risk assessment process,
including the risk of fraud;

- reviewing meeting minutes of those charged with governance throughout the year; and
- performing audit testing to address the risk of management override of controls, including testing journal entries

and other adjustments for appropriateness, evaluating the business rationale of significant transactions outside 
the normal course of business and reviewing accounting estimates for bias

Our audit procedures were designed to respond to risks of material misstatement in the financial statements, recognising 
that the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting 
from error, as fraud may involve deliberate concealment by, for example, forgery, misrepresentations or through 
collusion. There are inherent limitations in the audit procedures performed and the further removed non-compliance with 
laws and regulations is from the events and transactions reflected in the financial statements, the less likely we are to 
become aware of it. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting 
Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. 

Use of our report 
This report is made solely to the charitable company’s members as a body, in accordance with Chapter three of Part 16 
of the Companies Act 2006 and section 144 of the Charities Act 2011 and regulations made under section 154 of that 
Act. Our audit work has been undertaken so that we might state to the charitable company’s members those matters we 
are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do 
not accept or assume responsibility to anyone other than the charitable company and the charitable company’s members 
as a body, for our audit work, for this report, or for the opinions we have formed. 

________________________________________ 
Michael F Cox BSc FCA (Senior Statutory Auditor) 
for and on behalf of Cox Costello & Horne  
Chartered Accountants and Statutory Auditors   
Batchworth Lock House 
99 Church Street, Rickmansworth 
WD3 1JJ 

Date: __________________ 
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Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575
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Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575
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Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575



� �

��������	
���	
����	�


	����
��
���
��	�	����
�������	��
�
��	��	��
�
���
���
����
�	
�

��
���������
�����
��
�
� �
��
 �����	��	�
��������
�
��� !�"#$




�!�%��!%&
!�' (")#� '
�
��� !�"#$


*+,-./01�23045�647375438�300+-09�4758:;47<�-/3;+�37;�.-=+/�;+,-./09�3/+�474-4388>�/+5.<740+;�3-�-/37035-4.7�?/45+9�
:78+00�-=+�3//37<+@+7-�5.70-4-:-+0�3�64737547<�-/37035-4.79�A=+/+�-=+�-/37035-4.7�40�@+30:/+;�3-�-=+�?/+0+7-�
B38:+�.6�-=+�6:-:/+�/+5+4?-0�;405.:7-+;�3-�3�@3/C+-�/3-+�.6�47-+/+0-D�E:5=�300+-0�3/+�0:,0+F:+7-8>�53//4+;�3-�
3@./-40+;�5.0-�:047<�-=+�+66+5-4B+�47-+/+0-�@+-=.;9�8+00�37>�4@?34/@+7-D�
�
G30=�37;�G30=�+F:4B38+7-01�G30=�37;�530=�+F:4B38+7-0�3/+�/+?/+0+7-+;�,>�530=�47�=37;9�;+?.04-0�=+8;�3-�5388�
A4-=�647375438�470-4-:-4.709�37;�.-=+/�0=./-H-+/@�=4<=8>�84F:4;�47B+0-@+7-0�-=3-�@3-:/+�47�7.�@./+�-=37�-=/++�@.7-=0�
6/.@�-=+�;3-+�.6�35F:404-4.7�37;�-=3-�3/+�/+3;48>�5.7B+/-4,8+�-.�C7.A7�3@.:7-0�.6�530=�A4-=�4704<7464537-�/40C�.6�
5=37<+�47�B38:+D�
�
G/+;4-./01�23045�647375438�843,484-4+09�4758:;47<�-/3;+�37;�.-=+/�5/+;4-./09�3/+�474-4388>�/+5.<740+;�3-�-/37035-4.7�?/45+9�
:78+00�-=+�3//37<+@+7-�5.70-4-:-+0�3�64737547<�-/37035-4.79�A=+/+�-=+�;+,-�470-/:@+7-�40�@+30:/+;�3-�-=+�?/+0+7-�
B38:+�.6�-=+�6:-:/+�?3>@+7-0�;405.:7-+;�3-�3�@3/C+-�/3-+�.6�47-+/+0-D�E:5=�470-/:@+7-0�3/+�0:,0+F:+7-8>�53//4+;�
3-�3@./-40+;�5.0-�:047<�-=+�+66+5-4B+�47-+/+0-�@+-=.;D�237C�,.//.A47<0�3/+�/+5.<740+;�.7�37�3@./-40+;�5.0-�
,3040D�


I7-+/+0-�475.@+1�I7-+/+0-�475.@+�40�/+5.<740+;�47�475.@+�37;�+J?+7;4-:/+�:047<�-=+�+66+5-4B+�47-+/+0-�@+-=.;D�
�

� �%K% !��

L=+�5=3/4->�40�37�470-4-:-4.7�A4-=47�-=+�@+3747<�.6�-=+�G=3/4-4+0�M5-�NOPP�37;�30�0:5=�40�3�5=3/4->�A4-=47�-=+�
@+3747<�.6�E+5-4.7�QORSPT�.6�-=+�L3J+0�M5-�PUVVD�M55./;47<8>9�-=+�5=3/4->�40�?.-+7-4388>�+J+@?-�6/.@�-3J3-4.7�47�
/+0?+5-�.6�475.@+�./�53?4-38�<3470�A4-=47�53-+<./4+0�5.B+/+;�,>�E+5-4.7�QOQ�.6�-=+�L3J+0�M5-�PUVV�./�E+5-4.7�NQR�
.6�-=+�L3J3-4.7�.6�G=3/<+3,8+�W3470�M5-�PUUN�-.�-=+�+J-+7-�-=3-�0:5=�475.@+�./�<3470�3/+�3??84+;�+J58:04B+8>�-.�
5=3/4-3,8+�?:/?.0+0D�L=+�5=3/4->�/+5+4B+0�7.�04@483/�+J+@?-4.7�47�/+0?+5-�.6�X38:+�M;;+;�L3JD�
�
L=+�5=3/4->�40�37�470-4-:-4.79�A=45=�40�+0-3,840=+;�6./�5=3/4-3,8+�?:/?.0+0�A4-=47�-=+�@+3747<�.6�-=+�G=3/4-4+0�M5-�
NOPP�37;�30�0:5=�40�3�5=3/4->�A4-=47�-=+�@+3747<�.6�Y3/3�P�.6�E5=+;:8+�R�-.�-=+�Z47375+�M5-�NOPOD�M55./;47<8>9�
-=+�5=3/4->�40�?.-+7-4388>�+J+@?-�6/.@�-3J3-4.7�47�/+0?+5-�.6�475.@+�./�53?4-38�<3470�/+5+4B+;�A4-=47�53-+<./4+0�
5.B+/+;�,>�E+5-4.70�[\VH[VV�.6�-=+�G./?./3-4.7�L3J�M5-�NOPO�S6./@+/8>�+735-+;�47�E+5-4.7�QOQ�.6�-=+�I75.@+�
37;�G./?./3-4.7�L3J+0�M5-�PUVVT�./�E+5-4.7�NQR�.6�-=+�L3J3-4.7�.6�G=3/<+3,8+�W3470�M5-�PUUN�-.�-=+�+J-+7-�-=3-�
0:5=�475.@+�./�<3470�3/+�3??84+;�-.�+J58:04B+8>�5=3/4-3,8+�?:/?.0+0D�L=+�5=3/4->�/+5+4B+0�7.�04@483/�+J+@?-4.7�47�
/+0?+5-�.6�X38:+�M;;+;�L3JD�Z./�-=40�/+30.79�-=+�5=3/4->�40�<+7+/388>�:73,8+�-.�/+5.B+/�47?:-�XML�4-�0:66+/0�.7�
<..;0�37;�0+/B45+0�?:/5=30+;D�L=+�5=3/4->]0�0:,04;43/>�5.@?37>�40�0:,̂+5-�-.�5./?./3-4.7�-3J�37;�XML�47�-=+�
03@+�A3>�30�37>�5.@@+/5438�./<37403-4.7D��

�
�"�$
%���"� !�_

7̀/+0-/45-+;�6:7;0�537�,+�:0+;�47�355./;375+�A4-=�-=+�5=3/4-3,8+�.,̂+5-4B+0�3-�-=+�;405/+-4.7�.6�-=+�-/:0-++0D��
�

��
 
�	����	�

�

���a���
� bODUDNb��
c
 � d� �

*.73-4.70� � �e�f�ae
 N\O9b\b�
W46-�34;� � �gfe��
 bP9RUR��

� �� �
��ef��e
 bON9ORU�

� �� �
Z./�-=+�NON[�G=3/4->�Z:7;0�h340+;�dP9N\R9UVV�SNONb1�dP9OP[9RUUT�;.73-4.70�A+/+�5.88+5-+;�,>�-=+�EA4@3-=.7�
Z.:7;3-4.7�37;�;40-/4,:-+;�-.�i3/4+�G:/4+�d[R\9OOP�SNONb1�dbV[9bVOT�37;�G375+/�h+0+3/5=�̀j�d[R\9OOP�SNONb1�
dbV[9bVOTD�L=+�;.73-4.70�5.88+5-+;�6./�i3/4+�G:/4+�37;�G375+/�h+0+3/5=�A+/+�7.-�/+5.<740+;�47�-=+0+�647375438�
0-3-+@+7-0D� �
�

�
��
 �����
���
�	�
����k�����


���a���
� bODUDNb��
c
 � d� �

Z:7;/34047<�+B+7-0� � elf�l�
 RQ9Pbb�
h4<=-0�6++0� � ���f���
 bQO9OOO��

� �� �
�elf�l�
 [PQ9Pbb�

� �� �
�������Y3<+�PR�




Docusign Envelope ID: 355D3F3C-25D1-4CF1-9A3A-005CD0F33575



� �

��������	
���	
����	�


	����
��
���
��	�	����
�������	��
�
��	��	��
�
���
���
����
�	
�

��
���������
�����
�
�
�
��
 �	������	�
�	����

�

�������
� ��� �!���
"
 � #� �

$%&'()*�+,,'-.*�).*%/%(*� � 010��
 23!�

� �� �
�
4�
 ����������
����������
�����

�

�
�

� �
$)/%,*�
,'(*(�

�� �
5-&&'/*�
,'(*(�

6(%%�7'*%�89�

� �
:'*+;(�

�


 "
 �� "
 � "� �
$)/%,*�,'(*(� � 40<1=��
 �
 40<1=��

5-&&'/*�,'(*(� � �
 0<�1>==
 0<�1>==




 


 
 

 

40<1=��
 0<�1>==
 <>>1<��


�� ��� � �� �
�
<�
 ?��	��
�������

�

�������
� ��� �!���
"
 � #� �

5-&&'/*).@�,A+/)*)%(�+.B�'/@+.)(+*)'.(�).C';C%B�).�(D)EE).@� � �
 3F����
� �� �

�
 3F����

� �� �
$-/).@�*A%�G%+/F�@/+.*(�D%/%�&+G+H;%�*'�*A%�I';;'D).@�H%.%I),)+/)%(J�
K+B-�L'EE-.)*G�LML�#.);�6!�!�J�#NF���9F�+.B�O%.*+;�P%+;*A�5D)E(�LML�#.);�6!�!�J�#!F���9��

�
� � �

>�
 �������
�����

�

�
�

�
O+.+@%E%.*�

� �
Q).+.,%�

� R'C%/.+.,%�
,'(*(�

� �
:'*+;(�

�

"
 � "
 � "
 � "� �
5-&&'/*�,'(*(� �� 0��1=00
 0�1��>
 0�1���
 0<�1>==


� �� � �� � �� �
� �
=�
 	��
�	����

�

7%*�).,'E%�)(�(*+*%B�+I*%/�,A+/@).@J�
�

�������
� ��� �!���
"
 � #� �

S-B)*'/(T�/%E-.%/+*)'.�U�+-B)*�I%%(� � <1=�4

 3FV!W�
S-B)*'/(T�/%E-.%/+*)'.�U�.'.U+-B)*�D'/X� � �1==4
 �FVVW�
L'E&-*%/�('I*D+/%�+E'/*)(+*)'.� � �
 2NF �8�

� �� �
� :A%�+E'/*)(+*)'.�,'(*�)(�).,;-B%B�).�*A%�5'QS�D)*A).�,A+/)*+H;%�+,*)C)*)%(�,'(*�����������������

�
����������������������������������������
�
�
�
�
�
�
�
�
�
�
����������������������������������Y+@%�28�
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