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RALEIGH LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2024

The trustees present their annual report and financial statements for the year ended 31 March 2024,

The financlal statements have been prepared In accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's Memorandum and Artlcles of Assoclation, the Companies Act
20086 and "Accounting and Reporting by Charitles: Statement of Recommended Practice applicable to charities
preparing thelr accounts In accordance with the Financial Reporting Standard applicable In the UK and Republic
of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2016)

Principal office address: 31 Wykeham Road, London NW4 2TB.
Registered office address: 843 Finchley Road, Landon NW11 8NA,
Charity number: 1123687

Company number: 06030277

Objectives and activities

The Charity's objects are to advance religion in accordance with the Orthodox Jewish Faith and for such other
purposes as are recagnised by English Law as charitable and in furtherance of the aforementioned objects but
not otherwise;

The relief of needy persons,

To undertake, accept, execute and administer, without remuneration, any charitable trusts.

« To publish literature and learned works of all kinds In furtherance of the objects of the Charity as set out
above; to establish and support or aid in the establishment and support of any charltable association or
institution, trust or fund, and to subscribe or guarantee money for any charltable purpose which the
company shall consider calculated to promote Its objects or any of them.

+ Advance grants and scholarships to suitable qualifled students to undertake research,

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should underiake.

Achievements and performance

The trustees continued with the Charity's grant making programme focussed upon modest grants capable of
relieving acute need and making a significant difference to small, local charitable causes. In this year
beneficiaries have included:

+ Schools

« Other educational projects

« Charities supporting sick children
« Youth community work

« Soup kitchens

The trustees are satisfied that the Charity continues to fulfil its charitable objectives.

Financial review
Total incoming resources amounted to £60,000 (2023. £50,000) and total resources expended amounted to
£69,198 (2023 £73,666).

It is the policy of the charity that unrestricted funds which have not been deslgnated for a specific use shouid be
maintained at an adequate level to ensure that the charity can contlnue to support suitable charities for the long
term.

The charity's main funding sources are companies in which two of the trustees have a materlal inlerest, these
companies fund the charity as and when needed In order to maintain adequate reserves,

At the year end the total fund balance, which is unrestricted, amounted to £13 (2023: £9,211).

There are no going concern Issues,




RALEIGH LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

The trustees have assessed the malor risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to any major risks.

The trustees are confident that the charity will be able to maintain its current level of activity in the future to
ensure that the main objectives of the charity are achieved.

Structure, governance and management
The charity is a company limited by guarantee without share capital and is governed by its Memorandum and
Articles of Association,

The lrustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

Mrs Naomi Ackerman

Mr Barry Ackerman

Mr Alan Meyers

Mr Stephen Koshne

Trustee appointments are based on the need for the Board to have the skills and experience o provide the
appropriate oversight and scrutiny, governance and leadership.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute up to £10 in the event of a winding up.

Subject to Companles Act provisions every trustes or other officer or auditor of the Charity shall be indemnified
out of the assets of the Charity against any liability incurred by him in that capacity in defending proceedings,
whether clvil or criminal, in which judgement is given in his favour or in which he is acquitted or in connaction with
any application in which relief is granted to him by the court from liability or negligence, default, breach of duty or
breach of trust in relation to the affairs of the Charity.

There are no other employees of the charity other than the trustees.

The memorandum and articles of association specify that the income of the charlty shall be applied solely
towards the promotion of the objects as set forth therein and no part of this income may be paid or transferred to
the trustees. No trustee may be appointed to any office of the charity paid by salary or fees or recelve any
remuneration or other benefit in money or money's warth from the charity. The charity may make payment to
trustees for reasonable out of pocket expenses and also professional charges for business done by a trustee
who is a solicitor, accountant or other persan when instructed by the charity to act In a professional capacity on
its behalf.

Donationg totalling £6 celved from companies in which two of the trustees have a

material interest.

The trustees’ report\vas appfoved by the Board of Trusiges.

Mr Barry Ackerman
Trustee

.......................




RALEIGH LTD

CHARTERED ACCOUNTANTS' REPORT TO THE TRUSTEES ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF RALEIGH LTD FOR
THE YEAR ENDED 31 MARCH 2024

In order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the
financial statements of Raleigh Ltd for the year ended 31 March 2024, which cemprise the statement of financlal
aclivities and the related notes from the charity's accounting records and from information and explanations you
have given us.

As a practising member firm of the Institute of Chartered Accountants In England and Wales, we are subject to its
ethical and other professional requirements which are detalled at hitps:/www.icaew.com/regulation.

This report is made to the charity's trustees, as a body, in accordance with the terms of our engagement letter dated
9 September 2022. Our work has been undertaken solely to prepare for your approval the financial statements of
Raleigh Ltd and state those malters that we have agreed to state to the charity's trustees, as a body, in this report in
accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than Raleigh Ltd and the charity's trustees as a body, for our work or for this
reponrt.

It is your duty to ensure that Raleigh Ltd has kept adequate accounting records and to prepare statutory financial
statements that give a frue and fair view of the assets, [labllities, financial position and deficit of Raleigh Ltd. You
consider that Raleigh Ltd is exempt from the statutory audit requirement for the year and Is not required to obtain an
independent examinar's report.

We have not been instructed to carry out an audit or a review of the financial statements of Raleigh Lid. For this
reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial
statements.

R 2

Glazers

Chartered Accountants
843 Finchley Road
London

NW11 8NA
Date: ... A3\ . Vv 2

...........................




RALEIGH LTD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2024

Income from:
Donations and legacies

Total income

Expenditure on:
Charitable activities

Total expenditure
Net expenditure and movement in funds

Reconciliation of funds:
Fund balances at 1 April 2023

Fund balances at 31 March 2024

Unrestricted

funds

Notes

2024
£

60,000

60,000

69,198

69,198

(9,198)

8,211

Unrestricted

funds

2023
£

50,000

50,000

73,666

73,666

(23,666)

The statement of financial activities inciudes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.




RALEIGH LTD

BALANCE SHEET
AS AT 31 MARCH 2024

Current assets
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

The funds of the charity
Unrestricted funds

2024
Notes £ £

1,196

(1,183)

10 13

2023

10,388

(1,477)

9,211

9,211

9,211

The company is entitled to the exemption from the audit requirement contalned in section 477 of the Companies Act

20086, for the year ended 31 March 2024,

The directors acknawledge their responsibilities for complying with the requirements of the Companies Act 20086
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audlt of its financial statements for the year in question In
accordance with section 476.

Mr Barry Acker
Trustee

Company registration number 06030277 (England and Wales)




RALEIGH LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1

1.1

1.2

1.3

14

1.5

Accounting policies

Charity Information
Raleigh Ltd is a private company limited by guarantee incorporated in England and Wales. The registered
office is . The princlpal address is 31 Wykeham Road, London, NW4 2TB.

Accounting convention

The financial statements have been prepared in accordance with the charity's Memorandum and Articles of
Association, the Companies Act 2008 and “Accounting and Reporting by Charities. Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting
periods commencing from 1 January 2016). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for chatrities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded fo the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements,

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Other than unrestricted the charity held no other type of fund at any time during the current or preceding
periods,

Income
Income Is recognised when the charity Is legally entitled to it after any performance conditions have been mat,
the amounts can be maasured reliably, and it s probable that income will be received.

Cash donations are racognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Lagacies are racognised on recsipt or otherwise if the charity has been notlfied of an Impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Expenditure
Direct charitable expenditure comprises expense incurred dlrectly in pursuance of the charity's principal
activity.

All expenditure is accounted for on an accruals basls and has been classified under headings that aggregate
all costs relating to that category.




RALEIGH LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1

1.6

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
Investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transactlon costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaclion, where the transaction is
measured at the present value of the future receipts discounted at a markel rate of interest. Financlal assets
classified as receivable within one year are not amortised.

Basic financlal liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
oparations from suppliers. Amounts payable are classlfied as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Donations and legacies

Unrestricted  Unrestricted

funds funds

2024 2023

£ £

Donations and gifts 60,000 50,000




RALEIGH LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

3 Expenditure on charltable activities

Grant
making
2024
£
Direct costs
Grant funding of activilies (see note 4) 67,886
Share of support and governance costs (see note 5)
Support 123
Governance 1,189
69,198
Analysis by fund
Unrestricted funds 69,198
4 Grants payable
2024
£
Grants to Institutions:
Education 13,980
Faith 10,708
Healthcare & welfare 43,198
67,886

2023

25,640
6,741
39,925

72,306

149 grants totalling £67,886 ware made to 82 institutions and organisations for the purposes described

above,

5 Support costs

Support  Governance 2024 Support Governance 2023
costs costs costs costs
£ £ £ £ £ £
Bank charges 123 - 123 123 - 123
Accountancy - 900 900 - 960 960
Legal and

professional - 289 289 - 277 277
123 1,189 1,312 123 1,237 1,360

Analysed between
Charitable activities 123 1,189 1,312 123 1,237 1,360




RALEIGH LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

10

1

Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

Employees
The average monthly number of employees during the year was:
2024 2023

Number Number

Total

(1
[

There were no employees whose annual remuneration was more than £60,000.

Taxation

The company's charitable aclivities are exempt from corporation tax. The company has also obtained
exemption from VAT on charitable grounds.

Creditors: amounts falling due within one year

2024 2023
£ £
Accruals and deferred income 1,183 1,177

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April Incoming  Resources At 31 March

2023 resources expended 2024

£ £ £ £

General funds 9,211 60,000 (69,198) 13
Previous year: At 1 April Incoming Resources At 31 March
2022 resources expended 2023

£ £ £ £

General funds 32,877 50,000 (73,666) 9,211

Related party transactions

Donations totalling £60,000 (2023:£50,000) were recsived from companies in which two of the trustees have a
material interest.




