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Thc Bulldog Trust Limited

Rcpol't of ttlc Tl'Ustccs
for the Year Fndcd 30th, lune 2022

Thc tl'Llste&'s xvho &ll'L', cll!io directors of 'th» chill'I tv fol' th(; pLu'poses of 1hc 6 onlp&lnlc!i Act 200()& pl'».'it'0't tl'l»u' report xvl'th

the tlnanci il statements of the charity for the year ended 30th June 2022. The trustees have adopted the prox isions ot'

AccoLulLulg &lnd Rcpol'tn)g by (.hcu'itic. 'i; Stclicnlcnt of Recon)n)»nd»d Pl'clctlc» applle&lblc to chen'ltics pl'»pcu'nlg then'

accounts in accordance xx ith the Fin;mcial Reportin& St;uldard Lppkicable in the UK and Republic of Ireland (FRS 102)
fcffcctix'e I January 2019).

(JBJECT I))'ES Alxt D ACT I Y IT IES)

Objectives, aims and public bcncfit.
Thc objects ol' th» Trust ar» stated as "to support or promote such charitabl» institutions or purposes in such a mann»r

and sllctl plx)positions &ls thc tl'Listccs nlay ni th»u' &lbsoliltc disci'ctlon dctcl'01nlc . 1 hc tt Listccs hiivc h&ld I'cg&li d to th»

Ctl&il'lty' Coinnlls!ilon gLlldanc» on pilbhc bcncl lt ul lol'n)iilcltuli& ttlc Tl il!it s &1pploach to gl'ant 01akul(& and nl Icl&iitlon 0)

its other actix itics.

( hiu'Ics IVI R Hoiu'» scl'x cs Ils (.hilirn)an of frustc»s.

The Bull(log Trust is prix ilcged to b» th» ov'ner ot a remalkabl» building, Two Tcmpl» Place, on th» bolxlcr ot' th» ('ity
ot' London and I Vestminsteix

The t'ollowin&& Ivtission Statement xvas agreed by the Trustees in Year 2013-14 to support the Trust's xx'01'k:

The Bulldog Trust xvill use its assets:
~ To f'unction as a constructive grant-maker through offering transf'ormational financial assistance to charities and

projects& ls xvell Lis;ldx isory 'uld strilt»gic siipport.

~ To cnsul'c thc pl'ogl'an)ale of ac11vltlcs at oui' bc&Id(I(Ical"tcl s TLV0 1 ca)pic Place nlaxun 1.ic thc chal'ltablc bcnctlt of thc

hoilsc& xvhilc simultaneously supporting and enhancing th» other lctiviti»s ot'thc Trust.

'~ I 0 shul&„' oiu' knoxvlcdgc and cxpclti!i», clnd 10 xvol k xvlth othcl's 0'I oldi'I' to gilcuan1»c oiu' cictlx'Itic!i clchlcvc Lhi.'

g&rcatcst possible impact.

For th» y»ar ot'2021-2022 priorities igl&ced by th» trustc»s continued to bc;

I. To build th»»xp&lnsion of Thc Fol'e& plox'idu)g dcx'clopnlcnt silpport to carly s1&lgc ch&lritl»s &1nd soci'll cnt»lpl'Iscs.

2. To consolidate activities at Txvo I cmpl» Plilcc Laid its cilttiu"ll progl"ullnlc. Lind to contlnil» to lnlplcnl»nt svslcnls to

ensure the smooth running of'the organis;ition.

3. To roxx the commercial actixities xxithin Txvo Temple Place in order to prox ide t'unds for charitable actixities

Lvhilc n1nldt LII of achl»x'ulg the I'lg&ht b&11&lncc 0 t Llsc &lail not pilttulg too nlilch sti'clnl on thc fclbl'Ic of Ihi: ho(laic,

The Bulldog 'I'rust

Trust actixitics ar split into two di. tinct areas: Txxo Temple Place oper;itions which include th» culturil pro rammc,

con1nlel'ciill cx'»nt!i, Laid 01cllnteniulcc clad Llpk»»p ol thc hou!ie: Lulil the 1 ialst s !iilppoi'I for th» d»x'»Iopn1cnt ol

nlnovatlx c chtu'Itlcs and socl&il cnt»rpl'Is»s thr()ilgh Thc Foie.

P&L&'C I



The Bulldog Trust Litnltcd

Rcport of the Trustees (contd)
for the Year Fnde&l 30th June 2022

Investments
Equity investment performance during the ftnancial year remained 11at duc to the ongoing Go) id-19 pandemic. Ins estec

Wc&lftf1 A. Ill&lllagcnlcllt tnclllagc thc f&ltlds, vVc lh&lllk 'thcln fot' th(.'u' )york dtu'Ing atlothcl' dt1'flcull ye&11'. I bett' Hlollthl)'

report dated July 2022 reported;

"Given that much of this comment;lry pro) ides a retrospecti& e L ieLL of eL ents and performance 0) er the ftrst six months

01 thc vccll', lt shOUld conic cls HO .iUI'pt'I!ic that It Is tlcgcltlvc lll tone. Ht)vvcvcl', nltlt'kcts hclvc lllovcd cl lollg )vay tolv&ll'd. 'i

pricing in tightcl' n)otlctltry policy and )vcakcr corporate earnings. I'hcy are no)v trying to f In&i some sort of c;lrnings and

vali(l&ltlot'I floor. Vl' C CoutttlLIC to bcllC1 C that thlS I'.i cl typlccll C)'CIIC&ll beat' Inal'kCtc OHC thclt I!i the res&If( 01 C&ntl'cll b&lnk

pollc)' bclllg tlgh tet)cd to I'cstl'cltn Ill flatlott. As such) vvc do Hot cxpcct lt to dc) clop ltlto '.ionlcthltlg lllot'0 pclallc lolls,

cllthOUgh Ihcll I.'i SOH)CLvhclt dcpClldCllt Llpon Illll&ltlott nol spit'al1lllg ottt 01 Cotltt'01. That bcltlg Lhc C&lsc, OLII' llltcndcd IICXL

I)love ts to pllt nlol c I'I!ik htlck it)to pot tfol los ollcc Lvc al'c lllol'c con) fol't&lblc vvlth thc oUtlook, ot' sho(lid thc Hi&11 kct Of let'

us value that Lvc cannot rcfusc. We also bclicvc that our f'avourcd equity invcstmcnts continue to compound value. I'vcn

if thc price th;lt the market i» vvilling to ptly for that v;lluc creation i» lovvcr to(hty, Lvc bcliclc that holding such higher

qULll Ii) lllvcsttllctlts fot' thc longct' tcl'lll )vill pl'ovtdc 'lttl"let lvc I'ctul'tls.

Invcstmcnt Property and Lcttlngs
()ther external income strcatns include Icllt fl'on) lhc 1.0)vcr Gt'otal(i floor of TVV0 Tcnlplc Pl'Icc to Phil ulthl'opv IITlpllct,

The I'ore and Stumerianc and )Vessex Ilouse, the property in Ne&vbury. Durin& 20 1-2022, rent holidays, concession
I'cuts 'ltld lllonthly paymcnls continued to bc applied vs ith 1»igo, thc tenants at Wessex House. duc to the continuation of
pandemic-caused reduced income deriving f'rom their operations. Looking into planning considerations, a survey

considered )vhcthcr there might bc value in reverting Wessex House to rcsidctltial usc. It concluded that there Has likely

to be little or no uplif't. Rese lrch into commercial agents lnd property valuation for I possible future sale )vill be

Lllldcl'tclkcn.

OBJFC'I IYFS AND ACTIYITIFS —T)vo Tcnlplc Place
I)) 1anagement and Operations —T)vo Temple Place
A (.'.0) id-10 pandemic stmtcgy Lvas agreed at thc meeting of thc Trustees on I()'1 Junc 2020:

( Onttll(lc to stlcctlgthcn lhc phll&ltlthtoptc nits.'ilon 01 thc hOU!ic lht'0&lgh IHcl'c&lscd cUltllt«l el)Id collllll&llllt)'

pl'ogl'&lllllllc &lctlvll les.
Illcl'c&1.'ic thc pl olll(' 01 thc ho(iso &ls &lll ltlstlttl'tloll Lvlth cl oils!i)011 'to I)let'case appeal to bLlslllc. is cltctlt. i III thc lollgcl'

tCIall.

Rctatll &ltld Inaxlllltsc thc dcdtc(ltcd all&i lo)'&ll voILltltcct' base to help cxtcll&1 I'c&lch of hoUsc.

RCtcut) 'llld b(ltld f I'iCHd» Of TVVO TCnlPIC Pl&lee.

A lean but efTective teanl able to tnavimise commercial opportunities and serve the public otf'er.

DUrulg thc ( ovid" 19 p&ltldcnltc pell t tltllc sccolldtncnl 'to I hc fot'0 01' 3' 01 I'ctcllllcd 2 I P 'tccllll, kc( ptllg staff level i

vel')' Ie;lll, Hlaxtlll )st tlg the sh'll'lllg expel'Iellce;lcl'oss the vvhole ol g;tilts;ltloll 'ltld pt'ovldlllg except)Until flexibi lit)'.

Page 2



The Bulldog Trust Lllnitcd

Report of the Trustccs (contd)
for the Year Ended 30th, June 2022

Winter Erhfhitfon 2022
After the cancellation of' the 2021 Exhibition& Two Temple Place returned in 2022 with Body, I'(xsel, C'l&0S Bl&)(l&

If 0))I(.')), C. i')vl))I)&is &r' C..&))II( l)ll)o)'&I)'I' 4)'I Icatiu'ltlg ccl'&lnllc. 'i &lnd pot'tcl'Y. IVIaul. itl'cant &1nd )aalu»try media co) cr&l c

provided;m important presence for regular exhibition-goers and our more tr'iditional audience. Press cover Lge was

ahnosl uni) Or»ally stroilg: "a rcvclatory show. . . bcaulifully paced" (Evcniiig Standanl); "vvill leal c you enriched" (Thc
Voice): "ceramics. . . a medium that is as urgently political as it is timeless' (The Guardian).

Thc tflcmc of ccratnlcs lookc&l at thc tnovcttlit)t of Bt'Ittsh poucry inflilcncc to Ntgcl't&l in thc 1950». Thc exhibition )v&ls

assctnblcd by a yoiulg ciu'&ltol& Dl .Iat'ch Das) who has sulcc bccn gl'&lated a hfc-ch&lnglng t«'0-ye&11 P&lUI lvfcllon C al'cct

Fcffo«ship Aw;lril to rcsc;irch L.lldi Rwali in Abuja. Shc i» very much in demand;is a ('rclati)cly rare) Bliick curator

Lvho h&1» had &1 nl&110I' 1 ondon cxhlbltlon.

I 0110« ing Its»ilcccssfUI alloucd tlnlc at 1wo 1 ca)pic I l&1cc, thc exhibition «'cnt on toUI' on 0) Yo)'k Al't Ci&lllct'y, lan)ala&'

t'or three months ftotn late Junc to September. Interest «as developed I'rom organisations such as thc Contemporary Art

Society («.ho bou ht «ork by onc of thc artists), thc Graf'ts C:ouncil, and co-fundcrs thc Art I und and the John I.llcrman

l=ounilation.

Thc schools' prograinmc Lvas managed by new workshop facilitators, Bollt and Ciabriclla. ad) ised by thc schooltcachcl

Lvho h'ld pre) iously «ritten the Schools Resource Packs to ensure «'orkshops and resources «'ere thoroughlY schools-
f'ocu»cd (forcgroutldin& usc in Ihc curriculutn a)id subject and kcy stage principles). Ciabi and Bola vverc a very stroilg

conlbtniltloll& enthusi'lsticillly sUppol'ted f)y D'ultel Figg. Oui' Leill'I)lug Events intel n. 35 school «'ol'kshops wet'e

'&1ttct'ldcd bY I 7 !ichools who bl'0Ught 7&07 chtldl'ctl.

Othe) talent d& vclopnlcnt of')pol'tint)ties c&lnlc thl'ough anothcl' paid a)tel'I'Ishlp I I'aft»ha Rod)'lgUcs, Exhibitions Intclll

&ind thc return of' previous Duty Man;igcrs& Alice Byg&itc &ind Vimbcrlcy Cookie-Gam to «ork with us again «hilst

shidyitlg. and growing into their roles in their sccotld year.

Thc volunteer tcain «as diversified& keeping& loyal col'c people illongsidc nc«volunteers including a good number ol'

overseas students anil people ot'colour. Thcrc i» generally no«a stron ~ mix on thc «clcomc tcatn. A p;lrty «' as held to

thank vol Lultccl'. i &ltld to ctlcoul'ag&c I'ctclltlon.

Audiences and I:vents
Audicncc dcvcloptncnt: co) cragc «' as un&lcrpinncd and conlplctncntcd hy morc detailed «ork to«atxl» new audicncc»,

There «as a deliberate focus on Black audiences viith f1yer campaigns in areas such;is Ilackney& Ne«ham, Groydon

&lnd Pcckhanl, &lnd &1 t'&ll'get&.'d !ioc)'al nlcdta c&lnlp&llgn Lhl'i)ugh fbc Voice oil hue (I'cgulal' t«'ccts Llpd&ltnlg otl talks, even't. i

and music). A series of' interviews and 1 isits «ith community radio also put us repeatedly in I'ront of' '1 very diff'erent

&ludlcnci'. lt )v&1!i plc&lsnlg to scc nlol'c people 01 coloul' and yoinlgct' vis)tot'!i conlulg thloLlgh thc (loot
&

an&I «&old i)I

nloilth on soctill nledlil w&l» nlLIcll bilslel' th;ul ln pl'ecto(Is ye;Ll's, dile to the eff'01'ts of oui' PI'ogl'iullnle Cool'dtn;ltol'.

Ovct all. Vlsltol's canlc ln I)loch '.inlal let' I)(ltnbct's. dilc ul pal"t to conccl'ns aboLlt thc p&lndcnuc. an&I &ln cnsilulg lo)vct'

a)conic thl oilgh shop sales iuld tlckctcd cvcnts, 44 cvcnts )vere pl'0&'I'&lnlnlcd, nlcl(Hlnlg Lvcll-I'eccl«cd talks fl'onl

ti. lcvt»lon pottclii &lnd big&get' n&lnlcs «ho «'ci'c kept onhnc lot' I'i'a. ious 01 « ldcl I'c&lch. M(tstc 1&it&.!i «'Ith an in" ho(i. ic b&ll'

«'cl'c also a high poult.

Two Tcmplc Place p irticipatcd in London-« idc c)cnts such;is Open Lfousc vvcckcnd and I.ondon Graft Week as «cll
as pl'ovtdnlg 144 toUI's, )vol'k.'ihops &1lld cLlltiu'al ol' conlnlinllty activities to ovct' 2,200 pcoplc& Lvlth a p&ll'tlculal' Ioclls on

dis td) ant;i c and cxclusi& n. Throu h d ) clopin relationships « ith a cncic. such as XVC»tminstcr Onc (fr )in «hich '1

nevv lean)in& Disabled Volunteer was recruited) and C.'ity Lions (running mentorin& and «&orl placement opportunities
fol' I C) 25 Ye&i)' ol(l i) I )vo I co)pic Pl&lcc h&is bccll able 'to capttall. ic on thc con)tnt Hcd anil, ill)&'111 )vol'kforcl to bit lid tl'Ll»t

iind I'chltlonshtps on;I tlxlly nllci0 Ie&& ('. I «'Ith tililoll)lade acti)'ities Iol' conlnlilnlty gl'oilps.

htt )s.
'

di&&ttalcuftitrctict)yolk. or&'. Uk shorllist ~ dieitalstoivlcllina A Two 'I'en)pic Place fit'st —atl Arts C'ouncil Digit&if

Award - «as v)on in recognition of the digit il exhibition created and toured in partnership Lvith C'hinese Arts No«. And

&lnothcl' I u'st, a .'iltc-!ipccll lc Tivo I ca)pic Pl&lcc count)is»ion. Il&'/l('('flu)I. ci'c&ltcd bv' Bcn and I('1&ix Ringhanl &lnd

Lvoodwind (fuitl'tct Liscd bin&tin'&ll !ioLuld I'ecol'din&' to alla)late thc Gl'cat H&lll.
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Thc Bulldog Trust Llmltcd

Rcport of the Trustees (contd)
for the Year Ended 30th June 2022

Reful 1)lshlllent posf Flood
Recovery from the July 2021 f1ood on the Lo)ver Cfround tloor tool. 6 months. Support I'rom our insurers, Ecclesiastical,

h&1s been cxcnlpl&ll'V. 1 hc IL)ss a(lj(lstcrs an&I thc ilppointc&l surveyor Inanagcd the rcinslalcincnt of the decoration and

approved repliicement tittings and oftlice turniture. Their expertise;md support is much Ilppreciated. I'ull reoccupation

vvas achieve&1 it& )vcck cominciiciiig 31" Janu;iry 2022. Thl'0(lghOUt lhc )vork, c&llc )vials t&lkcn lo Hllpl'ovc I'csihcncc to

future )vc ithcr events. Restoration of' the p irquct tloor )vhich previously lay under carpet has tr&lnsloll)lcd thc

&ippc&ll'&inc&& 0 I scvci &il I'oolns.

Statutory of&llgatlons and building maintenance
Thc house i» as ever f'ully con)pliant )) ith all appropriate legal rcquircincnts;ind regulations. An on-going phul 01'

maintcnancc u orl s is in place vvith a contingency for this included in thc annual budget.

Follouing the t1ood, I'ocus moved to strengthening resilience against a re-occurrence including enacting all the

r Oinincndati )ns of th Ri. k Mana ci»cnt r.p& rt of .Iunc 2021: c. tablishing a robust I lood Plan; inapping and

constantly checking gullies, 'drains; updating our Fire Risk Assessment and ensuring our Business C:ontinuity Plan is

I'cvicvvcd an&i Updated on a I cgLllal' basis. Fiu'lhcl' )vork H1clildcd nl&lppulg thc «lian)age svstclu. Ll.inlg CC TV nlspcction

Iollovved by recommendations, and;lcquiring flood defences, including door barriers Iuid sump piunps iuld the

I&cstol"ltlon of lhc sluice gate,

Thc C ondltloi'I SLH'v('v Rcpoi'I )vas Iccclvcd O'I Scptcnlbcl 2021 and Is bculg Utillscd to loi iv&11'd plan ovcl' al'ld above

I'I;inncd Prc) cnt iti) c IVIaintcnancc (I'Pi)II). The Cleaning C'.Ontr;ict and V)'ashroom Scrviccs Contr;lct hav«been
I'cvic)vcd, I'c I I'cshcd and signc&1 011 all&i &111 nlanltcH&lncc an&i !I&'ILvlcc conti'acts &ll c Hl pl&le&'.

ACHIEYEMElvtl AVD PFl4FORAIAWCE
Charitable activities - The I ore
Thc Tl(lstccs continuc to bc dcllghtcd &vlth thc pcl'fol'nlancc of 1 hc I'ol'c dUI'Hlg thc p&lndcnlic &ind once niol'c thank I bc

Fol&c team and thc Striltcgic Applicalit Consultants ( formerly knovvn;is Consultant C)rant Assessors') I'or their )vork.

I hc FOI'c I uld!i. cnlpovvcl's and &1ccch ra'tcs inn&)v&ltlvc voiulg ch&ll I'ti(vs and socl&11 cntcl'pl'Iscs )vlth cxccptionill fc&ldcl'ship

that have the potenti;il to transtorm society. Ott'ering grants of up to f30,000 and tvrap Hound skills support, The Fore

brulgs togcthcl' thc highc!it-potcntl&ll eh&11'Ilies &lnd socliil cntci'prise!I ivith businesses. &lonol's &lnd exp&.'I'ts 10 cusiuc they

have the netvvorks. I'unds and skills needed to tlourish. Grantees;ire developin& flresh ideas for mental health support,

pl'cvcntlng cnvll'Onnlcnt'll diunagc. I'c&lLlclng cdilc&ltlon Incqilillily and iinproving racial justice.

I olio)ving thc cxpiulsion ol Thc I'orc I'unding pl'Ogl"lnlnlc, lornlillly begun in fvlarch 2017. structural consolidatioils aiid

additions to thc tenn) have conlulucd to I&cf1cct thc silcccss ol Thc I ol'c and thc chan&'ulg Ilccds ot Ihc dlffcl&cnl divisions

01 lhc I rust. As note&I above& I hc I orc is non In lhc process of lormally hiving ol I tron) I hc Bulldo&g Trust as it en&lets

Its &inlbl tloils pl&los lol cxp&lnsion.

Thc ti L)stccs of th» 13(itfdog Trust u ould like to thanl' all members ot"I'hc Fore's advisory boa)xi &md Its patrons t'Or their

tulle and !IUppol't.

Funding rounds
I hc Fol'c ls thc UK's fn'sl fluldcl' of dvniinlic su)&ill eh&11'Itlcs &lnd socl&ll cnlct pl'iscs. opcnul(! Llp access to tiu)dnlg &lnd

prot'cssional expertise t'or the highest quality organisations dri) iilg social chaiige. Rigorous clue diligence is undertaken

On applicants. looking at their leadership. ainbition, go) crnancc, tinancc and results. 'I'hc Strategic Applicant

Consultants, ill u ith I mininlum ol' 10 years of business experience, analyse and ad& ise applicants bef'ore presenting

thc bcsl ex&in)plex to unp&ll'tial fiuldln&' p&lncl!I constllillcd 01 HL)ululated I'cpl'cscnt&lt ives ol oiu' I'I"anl&.'c bodv and Oiu'

btlsilless silppol ters. The p;iiicls discuss risk, development, targets, Ie) els ot' I'unding and skills g;ips. The org;ulisations

fol' ivhonl I Lilldulg '&1 lid expel tlsc u Ill CI'c&llc thc nlost ti'all!&foi'In&i&ion&11 lnlpact al'c a)vai dcd tiln& hug.



Thc Bulldog Trust Limited

Report of the Trustccs (contd)
for the Year Fndecl 30th June 2022

Wlicro-organisations
The 1=ore's Sprin 2022 I'unding, Roun(l was completed in March, oil'erin unrestricted grants of Up to f. l5,000 to I(I

snlall chal'Illc. i and social cnicl'pl'I. i&'!i, I hc 0(ill'c&lch '«'III contn)Uc to nllcl'0-OI'ganni&liiotls (nlconlc!i Llllclcl' f. 100(000) who

are traditionally overlooked for t'unding. The Fore is pleasecl to report that inicro-org;inisations submitte(l 52"ri) 01'

&1ppllcailons ill (hi) I'OUnd.

Thc I.orc continue) to worl oii di)crsilying th» regional distribuiiori ol applicatioiis I'or our I'uiiding; in ibis lun(ling

I'0(uld M% ol' appl teat'tons wcl'0 frotn organ lsations 1'rom outside London, &1nd I 3 out ol' thc 1(I nc«' gr&tntccs «'crc based

0Utsldc London. This plopot llotl ) &1hdclic) ihc of lot"i Thc Foie hil!i itlvcsicd Itl cngclgltlg col)nil(lot(les ihl'0UghoUi ihc

UK( incrcasin t«itrcncss ot' its work to support;ind resource small organis;itions. Thc Fore aims to improve its

oilil'each io Scot l&tlld culcl NOI'ihcl'n It'cliulcl which ate c(n'I cnilv Lutclcr-rcprcsclttcd nl OUI' clpphc&lni pool (Icplcscnilllg ()%

,'uld 5% of till appllc;tilts fl'onl thc Spl'lng I'0(uld I cs(pcctlvclv).

Summer 2022 Funding Round and South Q'est Huh
Thc Summer 2022 national funding round awardccl 0 grants of up to f30,000. Funding panels took place in July. In

partnership with tundcrs in (:ornwail and folio«ing thc success ot th» Sumincr 2021 South )Vest IJub, a second South

%Vest hub fun(ling round «(as run in tandem with the national round. The South &Vest hub ofterccl up to 3 grants of
f30(000 each to organi)ation) whose bcncticiarics are ba)c&l in ('.Orn)vaII.

))Vorkshops
Demand for The Fore's «orkshops remained high. In the first halt'of 2022 there were eight successt'ul workshops run

by counterparts ai I31)(l paritlcrs, The Foundation I'or Social Improvement (I=SI)( an(l Resonance. These co)crcd a

diverse rilnge of topics including theo'' ol change, fun(lraisin) str;lteg&y and developing a ca)e for trade. Upcoming

wol'kshops will bc held with nc«' pal tuel's nlcl(lchng I I(I'ii La«' Bncl CAF. Thcic I'i an nltcntloll 10 I'ctlcw ihc locUs oil

cvill(latnlL' thc ullpilct of tl'lc «'ol'kshops in)el Usnlg &1 nc(v .'ict of sin'vcys to cciptul c thc villilc of thcsc lo pen tlclpants 6

months on. 'I o cttcouragc take up ol'the «orkshops by Fotcc grantccs, thc pricitlg siruciut&c «ill hcncclorih OITcr grailiccs

il high lv s(ibsidlscd I'&etc( with non-gl'antcc clttclldccs pilynlg thc nlcu'kct I iltc. l I'cc Inlp&lct. nlca'. iiu'cnlcnt ls olfcl'cd to clll

gl'Bniccs as pill'I 01 ihcll gl &lni ol let', «'lih s(lppol I clchvcl'ccl by ihc I" Sl Bncl IVIarta I cll'okh ( lot'nlct' PI'ogl'cullnlc MBnagci').

Impact of 'I'hc Fore
Thc Fore h&l!i dcnlon!&tlaatcd thilt its gl'all'tees gl'0'«' la)tcl' thclll non-gl'&lntccs. I 0 bc'Hcl' Lnl()ct'!it&lad )vh&1'i Is &II'lvnlg thi)

0Lltpct'101'nlancc( cl clccpci' chvc into gl antccs cxpci icncc ol ihc vcntUI'c phllanthl'opv nlodcl( nl pat tlcLllal' thc non-

financial support on ol'tcr, w;ls made in a rcport —It's Not Just About The MoncV Rcport — drawin ~ upon th» fcc&lback

ol (g I 'ulonvnlo(ls Fore gl'ilntees lrom Spring 2022:

blips. Lh('(Ore. ore LVp-L'Oitt('t)t LIPIC!ad& 2022 07 (tS-Upt-JuSI-Abc(IL-1. he-.(JOII('V-RCpcrt-2. I)df

Stl'&1tcgv suppoi't dlu'nlg thc ilppllcatlon pl'occ!is Is il clatlc(ll part ot The Fore's methodology. Un hkc m&iny Iundcrs( thc

BPPllc&lilon Pl'occ!i.'i ls !ilnlPlc -
1
list tht'cc P&lg&'). Noi Lvlshnlg io !ioclk LIP clh'cady llnllic(I I'c!ioLU'cc ol snlilll ol'gaul sciilons,

stl &ltcglc s(lppot"t I'i tlot lust avallciblc post-gl'anl. Fxpci't lo(v bono gl'ant asscssoi's wt th sclllol pl'olcsstonal cxpcrtcttcc

give &1ppllcanls ihc ch&lllcc io icsi ldc&1!i and strategy onc-io-onc cl(u'nl&' lhc d(ic chllgcllcc pl'occ!is.

Sonic kcy siati)ties: since 2017. Thc Fore h&is dell«el'cd:

457 gl'&ln'ts

f0).4m distributecl

624(000 &1vcragc gl'&1nt

(8(300 applications processe(l
9.000 hours ol )kill» )bared
«'lth neitl'Iy 4(000 hoin's ol «'ol'kshop lt'anlnlg to 2,000 pal'tlclpants.

Al'ter Ilnancial support. connectin Lrantees to skilled x oluntecrs 1'or cu)tomised support to complenlent grant I'undin is

ihc )ccoild conlpoilcnt ol Thc I'ol'c s oiler 0.L. sllppol't lor stt'atcL)y, nlilrkciltl&'. lot&luce, I IR, trllstccslttps. !Vot'knlg

Lvlth col'pot'&ltc) nlclltdillL 13liickRock( Moody ) illld U13S ovcl' 130 niatchcs bci«'ccn gl'&uliccs &uld .'ikil lcd pl'ol'csslonills

helve ()ccti tlicldc sulcc 2017.

Thc thu'cl plllill of I hc I ol'c ) s(lppol'I lol' gl'ant&.'cs I) hclplnL' ih&.'nl sil'cng!then then 0«(II llllpilci It)0&is(trcltlcttt: I/3

L'I'cultccs carolled ol1 hcspokc c&)LII')c: Inlpilct n1ca.'i(n('aleut I) a kcy Iluldl'&ll)nli' tool. I I&cc and bc)poke coin')cs to teach

LI &lntcc!i ho«' io 01c&lsLII'c then' nllpact &ll'c ol let'cd to all I'I'&lntccs.
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The Bulldog Trust I.imited

Rcport of the Trustees (contd)
for the Year Fnded 30th, June 2022

Impact of 'I he Fore (contiitued)
Some additional insights inc lu&le:

Bette) togo)lier: gratltecs enjoy nct«'orking opporlunitic», cspecinlly « ith a peer-to-peer focus.
C'0))t))«t)ti&. &itioit is l&e»: A f'ull range ol' wraparound support nvailnble to grantees during and after their grant, with pro

hollo s(lppol't, «'ol'kshops &llld llnpnct tile&1»LII'ctllcllt co(lr»cs pl'ovldcd to gralltccs.
Behind Bio cii)i«i«: The process more equitable for applicnnts «ith grnntees able to learn nlore about decision making

in lunding bid».

Bi)'&'&())ill)ii)IJ,' (ll(' /))'oee(is. '
I hc;lppllclltloll pl'occ'. is attl1» 0& Intlkc sllrc thtlt otllv rcq(tests Iol' llllorll1iltloll tls olllv tls tll(lch

&ls Is tlccdcd. Fccdback I'cpc&ltcdl)' I'cpol't's th&lt «'hi lc I'Igol oils, appllcnllts &lt'c h(lgcl)' &1ppl'ecintlvc of thc pl'occss ntld It'.i

locus on supportillg c&llldtdatc!i &liid rcduciiig barriers to access.

'I'hc I'orc «oukl like to thank its supporter», including: Black Rock
C.. I loin'0 k. C.o
LCIT V'cnlth Managctnent
Moody' »

Rothschild
UBS
Bridget B&nrton

Hadlcy Trust
I lelvellyn Foundation

(101&lctl Bottle Tl'List

Thc L)'oil Fitt&t Ii) Ctl&ll'It&lbte Tl List

Thc Bulldog 'I rust

The Mummc-Ackford Charitable Trust

I INANCIAL IRF&.VIF.&lit'

Flu,'inc lal rcvlelv
Total income tor thc yenr lviis f2&057, (&4(g (2021: f2&555 &075). Total espenditut&e t'or the yc;tr «'a» f2,277&332 f2021:
f.2, 1(09,47&S).

Thc aggrcgatc t'unds deficit for thc group t'or thc year «ns f405,279 (2021 surplus t'443, 1149). It should bc noted that

thi» deficit i» largely &lue to the tinting of grnl&t» llllocatcd by The Foie, «ith the timings ot' tnulti-vear cotnmittncnts

hal ing, an impact on the year end figure. Across multiple years the boarder picture is positive.

The Trust'» overall funds It;tve decreased to f9, 13('&279 nt 30 June 2022 compared to f9.543.55';tt the prel ious

balallcc »hect d&ltc.

()I thc lllcotllc Illlld» 01 thc C h&ll'ltv, UI'lt&asti'Icted I(llld!i at'c recetvcd II'oln lllcotnc ll'Olll thc collllllct'el&11 &1ctlvlttc!i

(pl'lv&ltc hll'c of thc Il&&u!ic olid I'ctall) olid lllvcstlllcllt illcolllc olid illa)' thcl'ch&lc. t&c llscd h&t' thc gcllcl'al I(ll'thcl'alice of

the Cltarity'» objects. Iilcomc reccivcd I'or Thc I'ore is all restricted to bc spent on The I'ore's activities anil i»

I'lllglcllccd 111 scp(ll'atc bank accoLInts fl'olll thc rest of thc Tt'List s actlvltlcs. Thc Fot&e It&coll&c Is c(it'cgoi"Ised ns

Unrestricted I'unds Lvhich can bc used to cover Lvrap around support costs t'or grantees and operatin& cspenditurc; and

Rcstl'Ictcd& otilv &tv&11 table fol' gl'&tilt». Cert&lit& lllcolllc for thc c(ll ttll &ll pl'ogl'an1nlc is Rc»tl'ictcd ntld Is lll&111&lgcd

accot'dlllgl)'. Act'oss nll iu'cits of &1ctivlty, tl'Llstccs al'c s'ltlsf lcd thill thc C. h,'0'ltv s tlsscts;ll'c avallilblc Littd LldcqLI;ltc to

ful tll thc Obtigittiot&s of thc Charity.
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The Bulldog Trust Limited

Report of the Trustees (contd)
for the Year Ended 30th, June 2022

EV rVRE PLANS
The Bulklog Trust Limited
I ollow it& a f'ull rc) iclv of'th» stralc y and opcraiions of'thc Bulldog Trust, Two Tcinpl» Place anil 1 h» I orc, in August

2022 tEle trustees and Fore leadership;igreed that it was the ri& ht time for TEle I ore to become independent from The

Bullilog Trust Lid. Th» trust»ca ar» very proud of the pro ress The I'or« Eras made since its inc»pliott in 2017 and

having been successfully incubated within the Bulldog Trust, they believe nolv is the right time for it to formally

scparalc Irom ils par nt. 'I
El ncu leadership in place LvitEIin thc I.orc&s ad«i ory board (Mike TV' till&1 Jct'otnc IMIisso

werc announced as C,'h;iir and Vice C;hair in .I tnu;lry 2022) and thc ambitious plans for scaling which include incrcascd

level!i of pUbllc IUlldl'&llslllg have Icd Lhc ll'Uslc». i to thr.' collclllsioli lllal ti. Is lro)v ill lhc best ttll»I'c. its of I hc Fot'c lo

operate indcpcndcntly. fElc Fot&c A(fsisory Board will bc in) itcd to bccomc trustccs of thc nc)v charity including

Charl s I-loarc, Chairman ol Th Bulldog Tru. t, aird the organi. aliotrs will remain closely linked as lh» Bulldog Trust

tl'atl!iitloll!i frol11 phyll Crit 0) llxlstCd p(lt'tllCI'.

A solicitor has bc»n instru»t»d to compl»t» thc hiv» of'I'on b»half'of I'hc I.orc. IVilsons will b» instructcil to gil» ad) icc

for thc Trust Lit the appropriate point, Full comr»crcial scp&irrition Lvif1 bc complctcd by I" November 2022 Lvith the

I'orc's ads rsory board undertaking tull dclcgatcd man&agcmcnt authority from this point. Legal separation Lvrll follolv

once th» charity commission have approved thc creation ol' 1'El» For» as an indcpclldctlt chili'ity. Until full legal

separation is achieved the Fore's advisory board Lvill continue to report to the trustees of the Bulldog Trust. Mary 14ise

()lltlll& C'.hi»f' Exc»util c ol' Th» Bulldog 1 rust «vill move. u ith all Fore stafT, to thc ncw entity as Founder and C'hicf

Executive of The Fore. I rom I" NOL ember 2022 shc will cease to bc Chief Exccutivc of Thc Bulldog 'I rust.

As pal't of thc challgc ill stl'(let ill'c, I rill H I I I)'cl, I ill&luce Dll'cctol' 0 I thc Bll I l dog I I list I.i tl'&«lsltloll lllg to thc IX) lc 0 I

Cicncral Manager ol T)vo Tcmplc Plate», workiiig under thc sup»rvisiott of' thc Dii&c»tor ol T)vo fcmpl» Plac». 1'Elc

Director of Tv»0 I clllplc Pl&lcc Is cuITclltfy rcl tcw'lllg all I lllallclal lllalurgcl11ctlt of Two I clllpl» Pl&lcc ill ol'dci' lo

llllplclllctll lh» sll'orig»st I lllallclal s)'slcllls golllg lor&&v&lrd.

Thc Director ol' Tu o Tcmplc Pliicc collllllilc!i lo cxplol'c w"1)'s to dcvclop lhc»hiu'llilblc illld clllliil"ll LI!ic ol thc hoitsc

across thc year, Lvhilc ov»rs»»in& th» success of' the»tents and hospitality business. building on thc East d»c;rd» of'

success to continue the stron& recovery from the pandemic and mal. e sure the most diverse range of audiences are able

to ctlJoy th» bcailty of thc hoLI!ic fot' I»llllv v»i»'!i to cot»».

STRIJCTURE, C;OYLRNANCE ANJJ MANA&:EMENT
Covernlng document
The Trust i» a limited company, linlitcil by guarantee, as d»fined by lhc C'ompanics A»i 200(» It is golcnr«d by its

Articles of Association w hich were last res ised in September 2011.

Rceruitmcnt, appointment and training of tr.ustecs
Trustc»s al'» I'cct'lilt»&l an(l appointed by consensus ol the»xisting trust»cs ol' lh» Bulldog Trusi Lin»lcd. As all trustees

&II'c cxp»I'Icllccil &ll scrvr rig oil lhc bolu'd of &1 chal'ltv, tl'&lilllllg ts riot collsiilcl'cd llcccss&it )'.

Organlsatlonal structure
Ther'c al'c clll'rclltly three trustccs (thc maxinlunl is seven), Lvho arc &ilso mcnlbcrs of thc Board ot Ivfan&s ct»citt. I his

Borlt'd lllc»ts foul' lllncs a y»at'. Ol' 1110lc I'I'c(ELtctltly, I I I'»illlll'»(I, rrlld rldillttllsll ates th» ch&ll'ILy. Th»I'(.' Is &llso a s&ll&ll'1»d

chief cxc»utivc Lvrth u idc delegated iluthortt) lvrth tcrnls approved by thc Board.

Rclat«d parti«s
Thc Bulhlog Trust L«nitcd 0)vns th» cnttr» sluirc capital of trading subsidiary Two 'I'el»pl» Place Lirnitcil. Tile

C'ompany ll as established for the provision of I'unction rooms I'or prix atc ind corpor;it» entertaining.

Risk Illallagenlcnt
'I'hc truslccs haec coilsid»rcil thc ttutjor risks to which thc Trust i» cxposc&l arid r»gularly r«Liens those risks a»il hav»

est;iblished systems and procedures to nlan;i e them. An Organisatio»-)vide Risk Register is in plac» to complement the

I lc&lllh &llld Salclv A!isc!isilllclll &lliil I' «'» Risk Ass»s!illl»ill. Tltc s&ll cgUatxllllg poll»)' vvas I'»vice»»d &lttd u &rs I'alt I lcd bv

thc 'I'rust»»s on 17"Junc 2021.

I hc kc)' I'isks lhc 1 I'list &ll'» expo'. icil to rll'c thc val't&tbllltv ol itlvcstlllcllt I ctllt'Ils &ttlil ) ol&itl lit)' ttl thc gloh&tl sto»k nl&«'kct,

and ils dcpcnd»ncy on th» gcn»rosily ol'ils donors.

SUb. i'talltl&ll lllallag&cl»clll cffot t I.i dcvotcd to t»alllt&llllllig& al)d tllcl'c&lsl rig lllcolllc.
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Thc Bulldog Trust Limited

Report of thc Trustees (contd)
for the Year Ended 30th June 2022
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The Bulldog Trust Limited

Report of thc Trustees (contd)
for the Year Ended 30th June 2022

COAIMENCEMENT OF ACTIVITIES
fhe charitable company was incorporatecl on 20lh February 2008 an(1 commencecl charitable activities on 10th May

2008 following the cessation of the unincorporated charity The Bulldog Trust on 9th May 2008.

STATEAIEVT OF TRUSTEES RESPONSIBILITIES
Thc truslccs (who arc also thc directors of Thc Bullclog Trust Limitccl I'or th» purposes of company law) arc responsible

for preparing the Report of' the Trustccs and the financial statcmcnts in accordailcc with applicablc law iuld Uilitcd

Kingdom Accounl. ing Slclilclilrcls (Unilcd Kingdom Cicilcl'ally Acccplcd Accounting Practice).

Compariy' law rccluircs lhe trustccs lo prieparc fiiiancial stalcmcnts Ior each Iinancial year which give a true and lair

view of the state of affairs of thc charitable comp&illy conti ol' thc incoming rcsourccs and application of resources,

including the income and expencliturc, of thc charitable company for that period. In preparing those financial

st'ltcnlcnts, thc ti'Iistccs iuc Iclluirccl to

select suitable accounting policics and then apply them consistently;

observe the methods ciild principles in thc Charity SORP;
make judgements and estimates that are reasonable and prudent;

pi'cpiuc lllc fii1anciill slillcnlcn'ls on lhc goiilg concclll bilsis uillcss it is inapproprialc to presume that the

charitable company w'ill continue in business.

Thc trustccs arc rcsponsiblc for kccping proper accounting records which disclose xvith rcasonablc accuracy at any time

lhc linancial posilion ol' thc charitable company and to cnilblc them lo ensure lb&it thc fiili111ciill stcltcillciils conlply with

thc Companies Act 2006. They are also responsible for safeguarding thc assets of thc charitable company and hcncc for

taking rcasonablc steps for thc prcvcntion and clctcction of fraucl and other irrcgularitics.

STATEAIEVT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as thc tru(tccs i1lc aware, there is no relevant information (as defined by Section 418 of thc Companies Act 2006)
of which the charitable company's auditors are unaware, and each tiiistee has taken all the steps that they ought to have

taken as a trustee in order to make them &rw are of any audit information and to establish that thc charitable company's

auditors are axvare of that inl'ormation.

AUDITORS
Thc auditors, Shccn Slickland, will bc proposecl for re-appointmcnt at thc forthcoming Aiinual Oencral 5'Iccting

This report has been prcparcil ill accolclancc wilh thc special provisions ol Part IS ol lhc Companies Act 2006 relating

to Sni;ill COIIIPcliliCS.

l(114 PC ..L &~'.IU
Appro( ed by orclcr ol' lhc bo&ircl ol trustccs on . SigiiCCI 0 IIS bChclll by:

harlcs I-Ioarc - Trustee Hanli(h McPhct'sot1 —Tl ilstcc
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Rcport of the Independent Auditors to the Members of
The Bulldog 1 rust Limited

Opinion
Wc IIBvc &LLI(litccl tlic lnuulcial staten)cuts Of Tlic I3(III(tog TI'List Luili1ccl 11hc pal'cnt eh&)i'Itablc con)pan)' ) Bnd its

subsidiary (thc 'group') t'or the y«ar cndc&l 30th June 2022 Lvhich con)prise thc Statement Ot' Financial Activities, thc

Balance Sheet, the Cash FIOLV Statement and notes to the financial statements. including a s(nmmaly ot signiticant

&iccounting policics. Thc tin&inci&ll I'cpoitulg fi'anlcwolk 1liat' llas been apphcd In then' pi'cpal'&11lon is &lf)phcablc Iaw 'anti

United King(loni Accounting Standards (Unite(I Kingdom Cienerally Acceptecl Accounting Practice).

hl 0(li' opinion 111e I niiulciill sti11enlents:

give a true and fair view ot thc state ot tlic gl'oup s iind Of thc pill'cnL ch'u'ihlblc conipiliiV s aftali's ils at

30th .Iunc 2022 and of its incoming resources and application ot resources, including its income an&i

evpenditure. I'or the year then ended;
ha) c been properly prepared in accordance Lvith Unite&i Kingdoin (')el)et"lily Accepted Accounting Practic«: and

have been prepared in accordance with the requirements ot'the Companies Act 2006.

Basis for opinion
V&ic con&i(le(cd 0(n' a(Id&1 ni accol'clallc& Lvlth lnLclal&itlon&ll S't&iii&lalds 011 A(idftulg (UK) IISAs (UK)) and &1pphc&lblc la)v.

Our rcsponsibilitics under those standards arc further described in thc Auditors rcsponsibilitics for thc audit of' thc

I liianci&il statclllcl)ts section 01 0(n' I'cpol t. &) c al'c nl&lcpcn&lcnt 01 Lhc gl'0(ip '&lnd chal) it&lblc coll)p&ln)' ln &1ccol'clancc Lvlth

thc ethical requirements that;irc r I 1 int to our audit of'thc financial statcmcnts in thc UK, includin ~ thc FRC's I:thiciil

Standard, and wc have I'ullillcd our other ethical rcsponsibilitics in accordance with Lhcsc rcquircnlcnts. Wc bclicvc that

thc BLIdit cvKIcncc wc have ohuuncd is siltficicnt and ilppi'opi'i&1tc to pi'ovidc a basis lol &)Lii' opinion.

Concluslolls I'elafin&' to going concel'n
In auditing the tinancial statements, )ve have conclude&i that the trustees' use of the going concern basis of accounting in

th&. pi'cpiil"It)on of I'hc f u'i(inc lal !iti11cnicnts is appropriate.

I3ascd on thc Lvork wc have pert'ormcd, vvc ham c Iiot identified aily inaicrial uiiccrtainiics relating to c) cnts or conditions

that, inclividually or collectively, may c ist signiticant doubt on the roup and parent charitable company's ability to

cont&i)(lc a. i &I goulg concclll 101' &l pcl'loci 01 at Ica!it 1)vclvc Iilonths II'001 vvhcii (lie f ni&lncia1 !it&ltcnlci'l1!i BI'0 ailthoi'ised foi'

issue.

Our rcsponsibilitics;lnd the responsibilities of thc trustccs Lvith rcspcct to going concern arc describe(l in thc rclclant

sections ol' this Icpoi'1.

Other information
1 llc ti'Listcc!i &ii'0 I&csponsihlc lol' thc 011'Icl' nlfol)lliltion. I hc othci' ulfoi'nlation con)pl'Iscs 1hc nlfoi)i)ation inc lildcd in thc

(inn(i il Icpoi'1, othcl' th;ul thc fill;ulciill stiltcnlcnts iincl 0(n' Rcpoi'1 ol' thc Inclcpcnclcnt A(lclltol's thcl'coil,

Our opinion on the gi'oup financial statenlents does not coL'er the other inl'orn)ation and we do not express any form of

&I!is(u'&luce conclilsion thcrcon.

ln connection with Our audit 01' th&.' group financial statements. Our responsibility is to read the other information and, in

doing so, consider L)hether the other information is Inaterially inconsistent with the group financial statements or our

kno)vlcdgc Obt&inlccl nl Lhc &1LIcht 01' Otlicinvisc appc&li'!i 10 bc niatci'1&iIiv Iilisst&itccl. I I' vvc Iclcntif)' !i(lch nl&11&.'I'1&11

inconsistencies or apparent material misstatements, Lve are reqiiired to determine uhether there is a material

Ii) lsstatcnicnt ul th&' I ul&ll'Icial .it&itcnlcnts Oi' &1 n)&ltcl'I&il Ii) ls!ita1ciilclit 01 thc otllcl' lnlol'Ill&ltloli. I I, basc&l On flic work xvc

h&ivc pci'foll)lcd& wc conc l tide that thcl'c Is a nl&itcl'Ial nilsst&itcnlcnt ot thi!i 01hcl' infol'Ill&ltlon. Lvc illY. I ccf(IOY&l 0) IYpol 1

t h &11 I act. W c 1 lave n 0t h In g R) I'cp0 I 1 I II 1 hi!i I'cg &11'd.

Opinion on other matters prescribed by the Colnpanies i(cf 2006
In oin' opinion, bilscd oil 1hc )vol'k Lnldcl'tilkcn in thc coiirsc ol' thc;iud it:

the inf'ormation given in the Report ot' the Trustees I'or the tn)ancial year tor LL hich the linanci il st;itements are

pi'cpiii'c&l I.i consistent. vvith flic gi'OLip fuliulciill st()teil)cuts: iu)d

the Rcpol't ol 1he Tl ilstee'. i liils b&'. Cn pi'epiu'ed in accordance )1 ith applicable legal requirements.

~ Iatters on )vhich 1)e are required fo rcport by ciccption
In flic hght 01 tlic kii&&ivlcdgc aiid Lll)dcrstandlltg& 01 tlic gl'0(lp &lnd flic p&IIYIIL chai'It&lblc co&lip&in)' &llid IL.'i cavu oiinicnt

obtiiincd Ii) thc co(II'sc Of thc a(id) t. wc h&ivc not Idclitl fied nl&itcl'1&ii nlisstatciiicllf!i I i) thc Rcpol'1 Of thc I I'Listccs.
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Rcport of thc Independent Auditors to thc Members of
The Bulldog '1'rust l.fmlted

Altlttet's on 1'vhlch )vc ill'c vc(1ulrcd to I'cpol't by exccptlon
NVc have nothnig to I'cpot't In I'cspcct of lllc follolving nial(tet s '«'hci'c thc C Onipanics Aet' . 006 I'cqUII'cs Lis to I'cpol"t to

you it; in our opinion:
adequate accountin records have not been kept by the parent charitable company or returns adequate f'or our

;liidit hilx c tiot been received frotn branches tiot visited by us; or
thc pili'ctit chin'itilblc conip'iny fin'ulci:il stiltcnlcnts ill'c not itt iigi'ccnlcnt Lvtth thc 'iccounting I'ecol'ds iuld rctttrtts')

OI'

cei'tant disclosin'cs of ti'Ustccs I'enluncl'&ition spccificd by l&iw &Lt'c not nl&Klc; oi'

«'c have no't I'ccclvcd all thc infot'nl&ition Littd explanation. i «&c I'cqitn'c foi' OLU' aitdit.

Responsibilities of trustees
A!i cxpl&iulcd 0101'c fillly nl the St&itcnlcnt 01' TI'Llstec.'i Responsibilities& the ti ilstce!i («'ho &11'0 &ll!io the dn'cctors of thc

parent charitable company 1'or the purposes of' company la«) are responsible for the preparation of' the financial

statcmcnts and for being satisfied that they give a true and fair Lie«, an&I for such internal control as thc trustccs

dctct'nlinc Is ncccss;ii v to cn;Iblc thc pt'cp;U'&1tion of gi'0Llp I Ul;inc t'il stiitcnlcnts tli&it;u'c ft'cc Ii'on1 nliltci'Ial nllsstiitcnlcnt,

ivhelhct' dilc lo ft'&1&id 01' CI'I'Ot'. In pt'cp&it'utg thc gi'0&lp futilncial statcnicnts& llic tl'Listees ai'c I'csponsiblc foi' asscsstttg thc

group and parent charitable company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concetn &IIKI U. inlg thc gonlg concct'0 bast. i 01 &1CCOLnititlg &nile!is thc ti'Ustec!i cithci Uiteild to liqiiidatc thc gi'Oilp

tin&1 p&li'ciit chin'ttiiblc conlpiiny or to cciisc opci"ltions, or h;tx c no realistic;iltcrnativc but to &lo so.

Our responsibilities for thc audit of thc financial statements
Oili' ob)ective!i ai'c to Obtain I'ca.ion&lblc a.isLII &incc &iboiit ivhcthci' thc gi'oiip Inl&lnciiil statctnctits as a Lvholc ai'c II'cc II'Onl

niiitci'till Il'its.'itiltcnlcnt, ivhcthct' dilc to ft"iud 01' ct'I'01', 'iuid to issiic:I Rcpot"t of thc hldcpcndctit Aildi tots thiit tuel&i(lcs

Our opinion. Rcasonablc as.'iiu"ulcc Is a high level of' assurance. but is not a guarantee that an audit conducted in

accord'Incc v ith ISAs (UlC) will;tl«ays detect a material tnisstatetncnt when it exists. IVlisstatcmcnts can arise I'rom

f'raud or error and arc considcrcd material if, indi) idually or in thc aggrcgatc, they could reasonably be cxpcctcd to

influ«ncc thc economic decisions of users t ikcn on thc basis of these financial statctncnts.

hTcgillai'Itics, U1clildnlg fi'&1&id& ai'0 Ul.'itancc. 'i Of non-conlphancc )vtth I&i)vs &ind I'cgttlattotls. LVc design PI'occdiuc!i 01 hne

«&ith our responsibilities, outlined above. to detect material tnisstatements in respect of' irregularities, including I'raud.

Thc extent to «'liicli OLU' pi'occdin'c. i &it&0 c&ip&iblc of detcctntg UTcgiilai ltics, ulcliiduig h &IUd I!i II!itcd bclo)v:

&.'U(filii v 01 niiuuli'cnlcilt, those ch;U'gcd «'Ith govet niince iuid the cittity s solicitot s iu'Oinld iictiiill iuld potctitiiil

litigation and claims;
I'cvic«'Uig n1ni&ltcs of n1cctuigs 01' those chat'gcd «'1th uovct'nance;

rccciLin& financial statcmcnt disclosures and tcstitig& to supporting &locumentation to isscss cotnpliance with

applicable la«s and regulations; and

aiuhtnlg& flic I'I!ik of' nlati&lgenlcnt Ovct'I'idc 01 conti'01.'i, nlclildnig& litt'oilgli tc!i(tug )0LU'0&ii cult'Ic!i &ind Othcl'

adjustments for appropriateness, and cialuating the business rationale of' significant tr'insactions outside the

noi'nial cOLU'sc 01 biisi ness.

A ILU)hct' dc, ict'Iption of oiu I'cspon!iibihtic!i IOI llic &iildit 01 thc gtoilp Intaltcial stat&.'tncnts Is located 011 thc I'ni&iticlal

Rcp&trting Council'» «cbsite it «««. frc.&)rg. uk/;tuditorsrcspoitsibilitics.

Use of our report
This report is made solely to the charitable company's members. as a body, in accordance «ith Chapter 3 of Part If) of

th» Companies Act 200f). Our audit «ork his been undertaken so that «e tnight state to th» charitable conlp&iny!i

members those matters «e are required to state to them it& an auditors' report and I'or no other purpose. To the I'ullest

extent permitted by laxv& «e do not accept Or assunic rcs)onsibility to anyone other than the g&roup and charitable

coinpany and the charitable company's members as L(' ody, for & audit «orl, Ior this report, or I'or the opinions «c
htive IOI'nlC&l.

P E I I VVI'iglit I'( A DCIIA (Scnioi' St&itUR)t'v Aiiditot')

foi' iind On bchiilf of Shccn Stlckl'ul&l

C hiil'tci'cd Accoiuitiltlts

Statutory Auditors

7 I.;ast Pallaiit

C hichcstci'
V'cst Sussex
POI0 ITR

D;ttgf(g '~
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Thc Bulldog 'I'rust Limited

Consolidated Statement of I inancial Activities
(Incol'pol"lltlng;ln laconic;lnd Exl)cndltul'c Account)
for the Year Fnded30th, June 2022

INCO)LIE AND ENDO%'WIENTS
FROYI
Donations and legacies
Charitable Activities
Lxhibitions
()thcl' acttvttlc!i lot' gcnct'atttlg I(Old'. i

Invcstn1cnt Incon1c

Illotcs

Unrestricted
I'un(ls

L) 263

47,344
772. 190
192,927

Restricted
I'unds

f.

1.035 924

2022
Tot;11

lunds

1,045, 1((7

47,344
772, 1')0

I ')2.927

2021
Total

I unds

2,331,920

4, &039

71.591
147,525

Total 1,021,724 1,035,924 2.057.64K 2,555,075

EXPF NDITURL" ON
R&11!ittlI" I (Olds

C on)a)el cla 1 tl'&1(1t tlg &1ctlv It les

Charitable activities
Exhibition cxpcnscs
Grants I'or charitable purposes

15,655
56').&065

I ') 1,236
203,672 1&296,90-1

15.655
569,1165

191.236
1.500,576

14,345
212,990

17,677
1,944,455

'I'otal

Nct gaul!i&(losses) on lnvcstn1cnts

NLT INCOME/
(V XVI'.N D I'I'URE)

') 00,421(

(105,5()5)

(144,299)

1,2') 6, ')04

(260,980)

2.277,332

(1115,595)

(-105.279)

2, 11(9 470

77,462

443,859

Tl"ul!i(el's bctlvccn Ituuls

Rf'CONCILIATION Ol' I"L'NDS

21 72,312

(71,9&g7)

(72,312)

(333.292) (405,279) 443 059

Total funds brought for))anl (8,704&579 &g38,97') 9,543,550 9.0()9,69()

TOTAI VUVDS CARRII' D I)OR)IV& LRD &8,632,592 505,607 '), 138&279 ') 543 558

CONTIIV UINC& OPERATI() VS
All nlconlnlg I'c.ioln'cc. i an(l rcsottl'ccs cxpcn(ICLI at tsc II'on1 c()ntnltlnlg &1ctlvltlc!i.

I hc notes lortll pal'I ol these ltnanclal statcnlcnts
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1'he Bulldog Trust Limited

Consolidated Balance Sheet
At 30th June 2022

FIXED ASSFTS
1Bnglblc assets
Investments
investments
lnvcstnlcnt pl'opcltv

Notes

16

17
18

Unrestricted
1'unds

5, 145,714

2,501,728
850,000

8,497,442

Restricted
funds

2022
Total
funds

5, 145,714

2.501,728
850,000

8&497,442

2021
Total

Funds

5, 147,673

2,6)99, 139
850,000

8,69t),812

CURRENT ASSE1'S
Stocks
Debtors
C&lsh at bank and In hand

31,56)0

156,370
228,931

416,&861

815,995

815,995

31,560
156,370

1,044,926

1&232,856

35,300
98,517

1&233,231

1,367,048

CRF.DITORS
Amounts falling duc within onc year 20

NFT CURRFVT ASSFTS /

(LIABILITIES)

(281,711)

135, 150

(310,308)

505,687

(592,019)

6-10«837

(520,302)

846,746

TOTAL ASSETS LESS CL1RREVT
LIABILITIES

NET ASSETS

8,632,592

8,632,592

505,687

505,6)87

9, 138,279 9,543,558

9, 138,279 9,543,558

FUNDS
Unrestricted funds
Rest&'Icted funcls

21

8,632,592
505,687

8&704&579

838,979

TOTAL FUNDS 9, 138,279 9,543,558

The. ic fn)Bncl&ll statcnlcnt. i have bccn plcp&lrc&l n) accol &lance with tElc .ipcclB1 pl ovl. ilol'ls of P&ll't 15 of' thc C onl'f)antes

Act 2006 relating to small eh&a itable companies.

The financial statements were Ippro& ed by the Board of'Trustees on . . . . . . . . . . . . . . . . . . . . and were signed on its behalf by:

Charles Ho)re - Trustcc Hlnllish MCPhcrson —Trustee

1hc notes 1ol'nl pal't ol these 1 ln&lncl&ll st&ltcnlcnts
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The Bulldog Trust Limited

Balance Sheet
At 30th June 2022

FIXED ASSFTS
T&snglblc assets
Investments

lnvcstnlcnts
Investment property

Unrestricted
funll

Notes

16 5,061,000

17 3,326,730
18 850,000

Restricted
fund»

2022
Total
1'unds

5.061,000

3.326,730
850,000

2021
Total

Funlls

5,061,000

3,524, 141

850,000

9,237,730 '),237,730 9.435, 141

CURRENT ASSETS
Debtors
C&lsh &1t bank &lntl In h&ln(l

19 380,085
60,647

440, 732

815,995

815,995

380,085
876,642

1,256,727

440,024
1,154,488

1,594,512

CRF DITORS
Amounts tailing duc within onc year 20 (74,711) (310,308) (385&019) (383,071)

NFT CURREVT ASSETS 366,021 505,687 871&708 1,211,441

TOTAL ASSETS LESS CURREVT
LIABILITIES 9,603,751 505.687 10 109 438 10,646 582

NET ASSETS 9,603,751 505,687 10, 109,438 10,646,582

FUVDS
Unrestricted 1'und»

Restricted funds

21
9 603 751 9 807 603

505,687 838,979

TOTAL FUNDS 10 109 438 10 646 582

Thcsc tnl&lnclal statcnlcnts h&lvc bccn pl'cpal&cd nl accord&luce with thc spcenll pl'ovl»ious ol P&ll't 15 of thc Conlpanlc»

Act 2006 relating to small charitable companies.

(~4 Hc?4, "~
Thc financial statement» lverc;Ipprol ed by the Board ol Trustccs on . . ". . .". . . . . .'".

. . . . . . and werc signed on its behalf by".

L he'll'lcs Ho&11'c -l I'ustcc Hamish MCPherson — Trustee

1 hc notes lol'nl pal'I ol thcsc 1 nl&lnclal statcnlcnts
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1 hc Bulldog I I'ust Elm)ted

Consolidated Cash Flo)v Statement
for the Year Ended 30th June 2022

Cllsh ffo)vs fl'onl opcrllting activities:
C&lsh gcnct'&)ted 110111 opcl'ation»

Note»

2022
f.

(359,5 0g)

2021
f.

26 945

Nct cash provided by (usc(l in) opcl ating
activities (359 5gg) 26,945

Cash flo)vs from investing activities:
Ptu'chu»c of flxcd &1ssct ulvcstn)cnt»
Pul'oh&1»c of t&lllgtblc 1 lxcd &Isscts

Sale of lixed u»sct invc»tmcnts

Interest received
Dividend» 1&cccivcd

Rentals receii ed

(67, 143)
(33,460)
71(&959

19

g3,493
109,41S

(609.333)
(11 285)
623, &g4&g

&00.77&g

60,747

Net cash provided hy (used in) investing
acti vltlcs

171,2&(3 144.755

Ch,'luge ln cllsh Ilnd c,'lsh e(Iuivalcnts ln fhc
reporting period
Cllsh llnd c;lsh c(Iulvlllcnts at thc bcglnnln&' of
the reporting period

I &(8,305

1,233,231

171,700

1,0(')1,531

Cllsh Ilnd cllsh cquiv'Ilents at thc cnd of thc
reporting period 1,04-'1, 926 1,233&731

I hc 1)otc» lor111 part ol tile»c I u)ullctul st&ltclllcnts
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The Bulldog 'I'rust Limited

Notes to thc Consolidated Cash Flo» Statement
for the Year Ended 30th June 2022

RECONCILIATION OF V E'I' INCOME/(EXPEL DI'I" U RE) TO N F.'I CASkl I LO'A' FROlt(I

OP F RAT I N(i AC'I'I V IT IF S
70') 2 7021
f.

Nct income/(cxpcnditurc) for thc reporting period (as pcr the statement
of financial activities)
Adjustments for:
Depreciation
((ialtl)'losses Otl Itlvcstnlcnls
(Gain)'losses oil lixed ltssets
1tltcl&est I'ccc1red
D i v i den ds rccc I vcd

Rent!1 1s I'ccc1vcd

Dccrcasc/(increase) il1 tlchtol'!I

(Dcctcasc)'ttlct'c&lsc tll crcdltors
Dcct(case'(increase) in stocl

(405 (279)

35,419
185(595

(19)
(Y,3,493)

(109,415)
(57.(053)
71,717

3,740

443,9'59

39,(g35

(77,46)2)

(&80,778)
(6)0(747)
29,814

(267,646)
70

Net cash pl'ovlllc(l h)' (uscll ln) opcl"ltnlg( llctlvltlcs t)59,5k((1 26,945

1 llc no'tcs 101111 pat'1 01 tllcsc 1111anclal statctnctlts
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Thc Bulldog Trust Limited

Notes to thc Consolidated Financial Statcmcnts
for the Year Fnded 30th June 2022

STATEI&&IVNT OV COI&vIPLIANCE
Thc Bulklog Trust Liiuitcd i» an incorporated group liinitcd by guarantee and i» incorpor«tcd in Englaild,

registration number 06510777. The regi»tered oftice is 2 Teinple Phice, London, WC'2R 3BD.

Thc tiiiiiilchll st;ltcillcnts III&c pl'csciltcd in sterling «hich is thc t'unctional currency of thc group and rounded to

thc ilctlrc»t pound.

I lic Ilii&liiclal st&ltciilciits I&ave bccli pi'cpal'cd Ill coilipli&llicc lv&th I' RS 102 &1» IL &1ppl lcd LO thc I Ill&it'Ici&il

st;itcmcnt» for thc yc«r ended 30th June 2022.

Thc»igniticant;lccounting policic» applied in thc preparation of thc»c fiiliiiiciill !itiitcnlcilt!i 'll'c»('. t OLlt hclo(v.

Thc»c polic les llavc bccil coilsi»tciltly applied to all ycal'» pfcsciitcd Liiilc!is othci'«'Isc stated.

ACCOUNTING POLICIFS
Basis of l)rel)aring thc financial statcmcnts
I hc f1il&iilci&il »tatcn)cnt'. i Of' Lhc chal'Itablc gl'oiip. Lvhich I.i &I p(lblic bcilcfit ( n'ti'tv Lli)dcl' FRS I 02. h&lvc hccil

prepared in accordance « 1th the Charities SORP (FRS 102) 'Accounting and Reporting by C.'harities: Statement

Of Rccomnlcndcd Practice applicablc to charitics preparing their accounts in acconlancc «ith thc Financial

Reporting Standard applicable in the UK and Republic of Ireland (I'RS I02) (effectixe I January 2019)',
I'inancial Reporting Standard 102 'Thc Financi&il Reporting Stolid'&ll'd &Ipplic&iblc in the UK and Republic ot
Ireland' and the Conipanies Act 2006. The financial statements have been prepared under the historical cost

coiivciltioil '«'Ith Lhc exception 0t i&lee»Liuent!i «'hicli &ii&0 Iiicl(Klcd &lt Iliai'kct valLIc, Ll!i Iiiodificd by Lhc I'cv&lliiation

of certaiil assets.

Consolidation
I hc Ililaiici&il st&iten)ci'Its I i&col'poi'&itc thc I c!iUIL» 01 Thc IJUlldog I I'Li»L Liiliitcd a&id IL» )vholly 0(vncd»Ut&»idl&ll'y

T(vo Temple I'lace Limited (C'omp«ny number: 03975290)& pi'cpiil'cd oil ii linc-by-linc basis.

L'xcnlptioil ha» bccil Lakes fi'on) IiicILidiilg thc Llnconsolid&ltcd»t&ltcn1ci)L Ot fit)sile&ill actfvitic» of 1 hc Hiilldog

Trust in accordance « ith section 40&8 of'thc Comp«nics Act 2006&,

Going Concern
1 hc i&upi&et of thc (.ovid-19 p&ii)deli&le on thc activities ol 1 hc Billldog Tialst have hccn dct&iilcd Ii) thc I'cput't Of

the trustees. The till&&i)el(ll impact has been seen most notably in the result» ot the subsidi LI'y' col)lpiliiy T«o
I cii1plc Pl&ice I Iillitcd «'hicli i&&i» IllcLUTcd &ill opcratn)g pi'Ofi't 01 f96,733 tor thc vc&ii' olid tlii» pi'otlt I!i

incorporated in these consolidated financial statements. The trustees h;ive agreed to continue to support the

coiilpiliiy foi' a pci'iod ol lit Ic'1st tv«circ 111011th!i fi'Oiil thc diltc Of '&ippi'ovill of Lhc filiaiiciill .'itiltcnlclit!i.

11&c LI'LI»tcc» h&ivc L&lkcii col'I'ective ilica»urc» LO cli»LII'c Lb&it flic p&111dcil)ic Lloc» Iiot »cvcrcly al lect flic cli&irit&lblc

ilctivit les of I hc BUlldog I lust ilild aic coilfldclit that c&ishflo««'Ill I'cia&lit& positive to siippoit those &Ictivltics

R)t Lhc diii'&ltioii of Lhc p&iiidcniic &lild bcyoiid ii) tlic recovery pcl'Iod.

I h('. LI Li»tcc» have agi'ccd Lb&it Lhc coil!ioli(l&itcd I iil&liicial .'it&itcniciits !ilioLIld b(.' pi'(.'pauli'cd Oil a goiilg coliccl'n b&i»i'. i.

Income
All income i» rccognis«d in the St;itcmcnt of' Fin;inci;ll Actix itics once the group ha» cntitlcmcnt to thc f'und». it

is probablc that thc inconic « ill bc recoiled aild thc anioililt 0'ii) bc I))ca»i&i'cd rcli&ibly.

Expenditure
Llab&I ILic. i ai'c I'ccogili!icd &1» expend itLU&c as soon &l.'i tllcrc I'. i a leg&&&I 01' coilstl'(lett vc Oblig'&1tioil coluiilittii)g thc

gi'0Lip to th'0 expeliditiii'e, it Is pi'obilble tliat il ti"liisfel 01 ecoiioillic I?elle fits «&ill be re(I(lire(l Ili settlenleilt allcl

thc ainouiit ot' tlic obligatioii cail bc iuc«»urcd reliably. Expcn(iiturc i» accouiitcd I'or on ail accrual» b«si» and ha»

been cl«s»ilied under he iding» tliat 'iggregatc all cost rel ited to the category. Where costs cannot be directly

&itti'IbLI Lcd Lo pal'Lic(If&&i' hc&ldiiigs thcv h&ivc bccii alloc&ltcd LO &ictivltlc!i Oil a b&l&n!i coii»i»tciit lvith flic Ll»c Ot

I'esotii'ccs.

CJI(I&its offcl c(I silbJcct 10 coilditioll» )vhich h(ivc ilot bccil i))et (it thc ycill'-clid diitc iii'c (icci'Llc(l ii» tlii cxpcnsc.
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The Bulldog Ti ust Limited

Notes to the Consolidated Financial Statements - continued
for the Year Fnded 30th, June 2022

;ILCCOU NTIiV(: POI, ICI FS —continued
Allocation lnd lpportionmcnt ol costs
9 hcl'c co.i'ts c&ltlllot bc dll&ecllv alit'Ib(ltctl to pal'lie(tlat' llc&lditlg!i they h&'lvc been &ll loca'tcd to ac(I v)'ties oil a basis

coilststetlt with the Ll!ie of I'cso(trees.

Stocks
Stock.'i &iI&0 valued at tile lo)vcl' Ol cost olid nct re&11 tsablc v&ll(tc, atter Ill'&1klilg duc &lllolvlltlcc lol' Obsolete &ltld sloxv

moving items.

Tangible fixed assets
Th(' ll'cehold pt'opel'ty Is stated &lt. Ihe tl'Llstce. i val(latloll. The pallltiilgs ale ulcl(lded at cost aild at'c Ilot

depreciated as the residual value i» considered to hc higher than the carrying 1",lluc. Assets with an initi tl cost Of

t. 1,000 OI' lllol'c al'c capt't&lll, icd.

Dept'cci&ltion Is not chal'gcd oil thc fl'cchold pl'opcl ty' bcca(lsc thc icnglh ol' thc Ll.'ict(ll ccotlolllic hlc is sLIcll that

deprecl&ltloll Lvo(lid I)ot bc nl&ltcl'l&ll. An &lllnll&ll itnpau'n)cllt rcvic)v is cal I'Icd o(lt.

Dept'ccl&ltlon I!i pl'ovlded on 0'thcl' &ls!iets at 'thc lol lou'itlg &lllllllal I"ates ill 01'dcl to Lvi'I'tc 011 celeb asset OL'(.'I' I'ts

estimated uselul lit'e:

I IIIPI'ovctllcnts to Pl'OPct tv —I 5 ~ )) Oil CO!it

Plant and Machinery - I s ro on cost

Invcstn)cnt;lsscts 'ilnd lnconlc
Listed lllvcstlllcllts &lie !itat('. d at a)&it'kct v&11(lc. Util'c&lllsed gauls ol' losses ate cal'I'icd to thc St&ltcnlcnt ol

Fltlanclal Activities, Util)sled lllvcstnlciits al'e 'itiltcd &1t hlstot'Ic&ll costs less pl'ovtsioll 101' allv dlllliillltioll u1

vol(lc.

Investment pl'operty
The in)cstmcnt property i» included in the tinancial staten)cuts at its open niarkcl ) aluc. Th» propcrtv has be«n

v&IILIcd by thc It'Llstccs.

1 a&(ation

Thc 'I rust i» exempt from corporation tas On its charitable actix itic!i.

Fund accounting
Unrestricted I'unds can be used in accordance LL ith the charitable objcctiL es ai the discretion of thc trustees.

Restricted Iunds can only be used t'or particuhir restricted purposes within the objects ol the charity.

Rcstl ictiolls &ll'I!ic Lvhcn speci lied bv 'thc douol 01' Lvhcll 1(ltids al'e I'&ll!icd lot' pat tlc(ilal' I'estl'le)cd pill'po. ie. i

I LII'lh('. I' explanation 01 thc liat(li'c &lnd p(u'pose ol each I (lnd I!i lite l(lded la thc Ilotes to thc I lll&ltlclal sl&ltclilculs.

Financial Instruments
The group only h&is linanci;II;lssets;ind Iinancial liabilities Ot'a kind th;lt (1(talify as basic fina»cial instruinents.

I'a&„&c I &g



Thc Bulldog Trust Limited

Is otcs to thc Consolidated Financial Statclnents - continued
for the Year Fnded 30th, June 2022

3. THE FORE

Grants receis able

2022
f.

1,035,924

2021
f.

2, 1 0 1,4&g7

(ir&»tts receivable itt thc year to support The I-'orc are mad» up as tollo)vs".

Thc Tides Fouttdation
I'hc Moody I"oundation

Thc I'our Acre Trust
I hc Ill unltllc-Ack lot'tl C..hat&table I )11st

LCiT Vestra LLV
'I'hc Lyon I at»ily (:haritablc 'I'rust

Postcode Local Trust
Thc Cioldctl Bottle 'I rust

Thc Garftcld V) csn)tt Fott I)dot tot)
'I'hc Postcode Local Trust

Povvcr to Change
Thc Fore Partners

249 &Jl(I(

97,032

50 000
120,435
50,000

300,000

I C) 8,469

250,000

120,000

50,000

150,000
600,000
I &Q0, 000
150&000

120,262
561,225

I.035.&)24 2, 1Ã I,41(7

Gntnts appl'&rvcd &Itld payable d»I'Itlg thc year at'c as folio)vs:

Gl'an'ts I)ayable in conjunction lvith 1 he Fore
Ecapc2Makc
Motisez
J&1C&1rt

Tctllpus Novo

Mclattoma I'ocus
Asplt'attotls

Agc I' I'I cadi v Mclk shoal
Sal's Shoes
Vo&vcl'house Ct ca(tv&' C. IC

Ill&)orat)on lot' Leo)alt tlg
Thc I-larbour Project
Sl»itll Acts of Kttl&.I)less

RAIS Lancaster
Cu I ti vatc C:ornxva I I (

'
I (.

'

Citizenship t'or Lit'e

Liskcrrcu C', ot»ntuttity (:ctttrc
I lope tot' 11&1I'111

Lit)acre Ittstinttc

St&)lid) tlg Tttl1

I'cc&ling I. am ilies
Vat'aC hect'

Restart Fntct'pt'Isc

Matlchcstct' Ut'ban FJiggcrs

( lovvtls lVithout Bol'dcl's

Potential Kids

SEAS Sailability
A LIC'I

'

The Spring ('entre
Not'thuttlbct'lull&i Pt'It. lc

Chopvvel1 Regeneration
I I &tlllbct' .l&)b I lub

Anltlla BI I th ( onlpatl tons

I'Igc 19

2022

30,000
30,000
30,000
30,000
211, 132
30,000
30,000
30,000
29,400
30,000
29,722
30,000
26,900
30,000
30,000
30,000
30,000
15,000
15,000
15,000
15,000
15,000
12,76&g

14,910
15,000
12,000
15,000
15,000
15,000
15),000
15,000
15,000

2021
f



Thc Bulldog Trust l, imite&l

Notes to thc Consoli&latcd Financial Statements - continued
for the Year Fnde&l 30th June 2022

3. TII E FOR I —continued

C.'RADLE
I O2C'. hangc
MN Well C'.hild Support
Body Dysmorphie Disorder I'ound ltion

Cambridge ('ommunity Arts

IVI I ttdsp&lcc Stan)lot'd

A Flltl'Ct' Chiule('.

Idopc CoLltlsclltng Duttdcc
Talk F I RST (.'IC)

Safe Soul mates

Rcd Hcn Project
WAM Youth
Ague!i Snltlh Adclcc ( catt'c

ReMade Wi an

Lilting Limits
Trust Leeds
Ann Matthclcs I'Inst

Spring Into Action
Bc(tet' C ontnlunily Bus)ness Nclrcl)rk

Working Mind

Raising Futures Kenya
Spot'ls ( onnccttons Foluldatlon

2020 Change
(ioldhtll I lay Assoct&ltlon

Neath Port Talbot Mind

Bounccback
VECIS

Ar. uko
The Family C'. Ounselling Trust

Bel EL(c

ACF Music Therapy
FClllhCILi I'Lltlll'Cs

M it)dSu)11

Black Thcl'&1py IL'1&i(ters

Nightingales C'al'c

Dogs I'or Autisnt

(.otic Br&tvc

Makntg I'atttlllcs C. oLInt

Rory&s Well»
C'oil aborati L&c Women
( onlnlunity I" IEclcfor&lshirc (c& V 'orccstershire

Nour DV
OLlv1 L'C

Ftndtng Your Fcct CIC'

l.ondon Basl etball Association

Yollng People s C oLulsclhng Scl0&lcc

I'lant Your I'uturc

II'&1&11 Conlnlunlty As!ioct&ltton

Rare Charity
Bc&I )7.7le

The Veterans I arm Able I.oundation

Rethink I'oo&l

Cireen Squirrel
IVIal'ntal&ltlc I I' ll.'it

At'ts otl PI'cscrlptton

2022

15,000
10,000
15,000
14,(050

12,800
15,000
15,000
15,000
15,000
14,500
15,000
15&000

10,000

2021

8&200

30,000
26,005
28&030

30,000
25,800
29,&gO&g

24&264

28&010

30&000

30&000

79&500

30.000
20,000
13.3 (g0

30,000
20,000
23&073

29,310
15,000
15.000
13,296
15,000
15&OOO

15&000

15&000

10&000

14&957

15&000

15,000
15,000
15&000

15)&000

15&000

15,000
15,000
15&(NO

15&000

15&000

15&000

14,')0-I

15,000
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The Bulldog Trust I.imitcd

Iv(ofcs fo fhc Consolldlltcd Fln;lncl;II Sf;ltcnlcnfs - conf lnucd
for the Year Ended 30th, June 2022

3. TI IE FORE - continued

1(.all.(aka
Stl'cct (.Onn»cl

Reach Up Youth

Baby Bank Nct)vork
()n thc (Gut

Transpol"t for All

Love IVIuslc

Clltln'(tng TullC

()ur Time
High I'cak CVS
Barons Court Project
Tyncsidc Women's Health

Noah's Ark Childr»tls Centre
Scnscal')Illty' ( I(
Conlpass Col lcctlvc
Active Horizons
Iconic Steps

My 'I imc
Medbourne Village I-lail

202 )

f.
2021

15,000
14((g6g

15,000
15(000
15,000
12, 100
15,000
15,000
15,000
13(961
12(600
14,323
14(97(g

14,(g91

14((g91

I 5,000
15,000
15,000
13,364

Add I I&lVCI'In(r I artncrShip gl"lntS

Less gl"nits v»I'Itt»n oil

9()5.9g2 1(107,513
153.5(g(g~(2,&i)i ~(0,000)

I ofal gl"lnfs payable ln conJunc'tlon 1vlfh I hc I' ol' e

Grants by categol. y:

Youth and Education
Arts atld (.;ulturc
Health and Wellbeing(

Econonttc, D»vclopn'Ictlt and Enlployab titty
Huntatl l(ights( Ltlvv (lnd .Iustlcc

Sport
Envll'onnl»nt

Disability
I lousing ('uld Hot))clcssllcss
Povcl'tv and Dtsadvant&lge

Wotncll told (rll'IS

(g93 S69

2022
f.

I S9,g00
31,200

264,9g S

64(056
52,362

7(500
4,256

51,175
33,450

179,g57
44,92g

1,251, 101

2021

120,000
74(799

4S7.113
137(113

9(337
-'13,g03

144,689
2i),616

135(371
100,260

4. 'I'I IL BULLD()G TRLIST
g93,56') 1(2S 1, 101

Donations I'eccl) cd

2022
f.

'), 263

2071

150(433

9.263 150,433

Crl anfS appl'OVCd and p(IVahlC du l'lngr I'hC yCal' al'C aS IOIIO)) S: 2022 2071

Suntlry donations ol less than f'10,000 lron1 Th» Bulldog Trust 47.7') g 4(%(265

Pa(rc 21



The Bulldog Trust Limited

Notes to thc Consolidated Financial Statements - continued
for the Year Ended 30th, June 2022

TIIE BULI,DOC TRUS1' - continued

Grants by category:

Youth and Educ;ltion
Al ts and Cllltlll'c

I-Ic;11th and Wcl lhcing
Hllnl&ln Iklghts& L&1)) &uld .Illstlcc

Earl l'onlncnl
Pocel'ty and Dls&ldrant&lge

Disabi 1 ity

2022
f.

9 )47
(8,300

20,541
6&2 I 5

3.500

2021
f.

4,329
10.500
15,623
10.735
6,500

57&)

47&798 4&),265

5. IIVCOIXIE FROI))I EXHIBI'I'IONS AVD EYENTS —GROUP

Income from I- vhibitions and eL cnts

2077

47,34-'I

2021
f.

4,g39

6. OTIIER AC I'IYITIES I OR GFIVLRATIVG FUNDS —GROUP

1. vents
CII &lnt Incon1C

VIILIscllnl tax I'cl let

2077
f.

626.561
102,000
43,629

2021

66 591
5,000

772, 190 71,591

7. IN))&EST11)IEVT INCOII)IE —GROUP

Rents I&eccl'&'cd

UK listed inxcstmcnts

Deposit ilccollnt intel'cst

2072

109,415
03.493

19

2021
f.

6)6&747

80.77g

192,927 147,525

I &lgc 22



Thc Bulldog& Trust I.imitccl

i iotcs to thc Consolidated Financial Statements - continuccl
for the Year Fnded 30th June 2022

I). RAISING FUNDS - GROUP
In vesfnlent ill'Ilnaf&enlellt costs

Poi'tfolio n1&ln;1(&col(„'rlt

2027

15,655

2021
f.

14,345

CIIARITARI. F AC I'IYITIFS COSTS —GROUI'

Lcxhibition and event expellses
()I'ants pavablc u'I collltinctioil ii'Ith

1'hc Fore
Othcl' grallts p&lvablc

Dil'cct costs

f.

191,236
403,335

147.43C)

Gl'alit fuiicllli~(&

ot actii itics
(See note 11)

f.

&193.569

47,79)

Sllppol't cost.&

(See note 12)
f.

(t.438

'1 ot;ils

191,236
1,2'?6,904

203,672

742, ()07 !?41,367 h, 43 1( 1,691,812

10. ACTIYITIL'S FOR GFNFRATING FUNDS

Thc ivholly oivilccl stlb. iicliai'i', TivE) Tcillplc Place Lllliitccf& ivhich Is Illcol poi'&ltccl Ill thc Uilltccl Kale&cfoul&

Opcl'iitc!i thc pl'oi'Isioll of flil1ctloil I'o()111s lol' pl'ivatc illltl col poialt(: ci)tcl"tillllinf&. Thc chill ity oivns thc cntiiic

sharc c&ipital of((25,002 orclinary sluircs of f. l. A summary of'thc tr;ldin results is shoivn bcfoiv:

TU1110VCI'

(?thCI' 111COlllc

( 0!it of !ialcs ill)El ililinil) l.'iti'&1ti i'(' cxpcils&cs

Interest payable

673.'?05

175,433
(75(?.1) 17)

(1 &2(84)

2021

71&430

5,000
(230,2((3)

(392)

Tllx oil pic)(It oil ol'dinary actii ities

() l), 237
43 &C)29

(154,245)

Anlollllt f&tft &1iclcil to chal'Ity

Nct pl'o lit, '(loss) 1'or thc '&'cai f 3 f &1166 (154&245)

'I'he assets anti liabilities of the subsidiary i)el e:

1'ixcd assets
C;urrcnt &isscts

Current liabilities

f.

(84&714

356&214
(5(El7,0(14)

(NC), 673
212,55(?

(577,254)

1 otal i)et assets'(liabilities)

A(&gre( ite sllarc capital aiicl reserves

(146, 156) (278,022)

(146&156) (278&022)

1'a&&c 23



The Bulldog Trust Limited

Notes to the Consolidated Financial Statcmcnts - continued
for the Year Fn&le&l 30th, June 2022

11. GRANTS PAYABI. E

Oi a»ts Iol' chal'I(able p&n poses

2072

')41,3C)7

2021

1,29&)&366

12. SUPPORT COS'I'S —GROUP

(h'OLlp nl&l»age»le»1 cxpc»&lit»i'c

Clover»ance
costs
f.
&',431)

Totals

7,695

13. NE'I' INCOYIE/(EXI'ENI)ITURE) - GROUP

Nct »)co»le/(cxpc»dlt&u c) ls st»tell &111CI' eh&11'gnlg/(CI'c&lltl»&&1:

Auditors' remuneration
Dcpl'eel&1(lon

2027

12,275
35,419

2021
f.

10&9(80

39,835

14. TRUS I'EES' REIVIIINEIRA'I'ION AND BFNFI I I' S

I hcl'c u ci'c no tl'Llstccs I'cull»lcl"It)on ol' other bene tits tor thc year co&le&i 30th Junc 2022 nor t'or the year cndcd

30th .Iune 2021.

I I ustccs cxl)enses
I hcl'c eccl'c»o tl'Llstccs cxpc»scs paid I or thc ycal' c»dcd 30th .Iu»c 2022»or Ior thc year ended 30th Junc 202 I .

15. STAI"F COSTS —C&ROUP

W&lg&'. s &1»d salal'i&La

Soci;il security costs
Pc»sion

2022
f.

590,763
60&507

57, 10-'I

2021
f.

50'(&646

49,476
14,462

708,374 572&584

Thc arel'&lL'c »loathly »L»nhcl' ot cnlployccs dul'»lg thc yc'u' u"ls as t()llo)rs:

Ch&u'll'lble k S&lppoi'I

)0'77 7021
12

The number ot' employees. included in the abo&e, Lvhosc cnlolumcnts& excluding pension contributions, fell

L«ltll»1 thc tollo)cia&' I'&luge;

7077 2021

L'mpto~ ccs col»ling& 060&000 - 1:70&000
I'.»~ployccs c u ning f. 100&001 — f. 110&000

Page 24



The Bulldog Trust Limited

Notes to thc Consolidated Financial Statements - continued
for the Year Ended 30th June 2022

I(). TANGIBI. F. FIXEI) ASSF, 'I'S —GROUP

COST OR YALUATIOV
la)pl'ovcnlcnts to pl'opcl'ty'

Fl'cChol(l plopclty
Plant and machinery
Pillntl llurs

At I .Iuly

2021

)(09.939
5,000,000

334,796
61,000

Additions

33,460

Dlsposills

At 30 June
2022

009,939
5,000,000

36)(,256
61,000

6,205,735 33,460 6,239, 195

DEPRECIATION
Inlpl'ovcnlcnt!i to pl'opcl'ly

Freehold property
Pliu) t iu1d n);lcl'1 loci'y

Vanltulgs

IVF,
'I' BOOK YAI.U F.

Inlprovcnlcltts to pl opcl ty

Frcchold property
Pl'lnt iu)d nlachinery

Piuntulgs

At I July
2021

f.

759,076

29(8, 106

1,058,062

At I July
20?I

f.
S0.063

5.000,000
36.610
61.000

S.147,673

( hill'gC 1ol'

thc vein'

f
24.()63

10,456

35.41(J

Disposals
0

At 30 Junc
2022
f.

704.039

30'(.642

1,093,401

At )0 June
70?7

25,.100
5,000,000

59,614
61,000

5, 145,714

I ANCIBI. E FIXEn A»SE'I'» - CHARI TY
[!rcchol(.1
Pl'OPCI'(V Pilnltlllgs

f.

I'otals

f.

COST
At 1st July 2021 imd 30th .hn1c 2022 5,000,000 61,000 5,061,000

IVFT BOOK YAI, UI'.

At 30th June 2022

At 30th June 2021

S 000 000

5,000,000

61,000 5,061,000

61,000 5,061,000

Th I'I chold prop rty (vi(. ) alucd on 9lh t)'lay 200g by the Trustee. .

Vile" c 2.')



Thc Bulldog Trust I.imitccl

Notes to the Consolidated I'inancial Statements - continued
for the Year Fncled 30th June 2022

17. IlIXED ASSE1 INVESTiVIEN1'S —(:IK)lJP

IIIAIXKET VALI 1E

At 1st July 2021
Aclclitions

Dlspos&ll. (

Rel aluations

Listed
Invcslnlcnls

f

2(610,1167

65,251
(('0,427)

(184(127)

C&1sh a»el

settlements

pCl id I ng
f.

I) It(272
711(9511

(77.066)

1 oui la

f.

2,699, 139
144,209

(157,493)
( I ()4, 127)

At 30th June 2022 2 411,564 !)0, 16-'I 2,501,7211

NET BOOK VALl. tF.

At 30th June 2022 2(411.564 90(164 2,501,72')

At 30th June 2021 2(610,867 88,272 2,699, 139

Ol the f2,411,564 listed investments held at 30th June 2022, ftt07, 314 are hclcl in the UK iulcl f. 1,604,250
&ll'('. held &ll'c Elcld»l vchlclcs with overseas hold»l(&s. All other»lvcstmcnt &lsscts arc held in thc UK.

17. FIXED ASSEl' IVVFSTIYIL'N'I'S —CMAIZITY

I)(IARKET VAI. IJE
Ai 1st July 2021
Achl itious

D1sposals
Rcv &1 I u a t I 0n!i

Ll.(tCd

lnvestnlents
f,

2,610,1167

65,251
((80,427)

( I (84, 127)

Unlisted
»11'cstlnents

f

1125,002

(.ash an(I

scttlcmcnts

pe»cling

I) II(272
7(l(9511

(77(066)

Totals
f.

3(524(141
144,209

(157,493)
~l(&.127)

At 30th Junc 2022 2(411,564 (825,002 90(164 3(326,730

NET BOOK VALLIE
At 30th Junc 2022 2(41 1(564 iS25,002 90, 164 3,326,730

At 30th Junc 2021 2,610,867 (125,002 () 8(272 3,524(141

The Unlistecl investment represents the charity's 100% interest in Tao Temple place Limited.

Ot' the f22(411(564 listecl investments held at 30th June 2022. 3;(307,314 are hei(I in the UK;ind f 1,604,250 iu'e

Iield Iil v«hiclcs with ovcrscas hold»lgs. All other»ivcslincilt asscis &lrc held»1 thc UK.

hlvcstnlcnts thilt &1170 »1atcl'lal to thc»lvcslnlcnl pol'lloho &ll'c clclai lcd &ls fol loves:

(i»inness Asset Ivi »1 lg(cnlcnt (iloh;ll I=()tlity I»co»10 Fund

2()72

192(46')

2021

I (10(922

All »lvcstnlcnts &ll'0 hclcl to gcnci'&Itc i»1»lvcstnlcnl 1701»l'n 101' usc»1 thc &1ctlvllics 01 thc eh&11'Itv.

Thc historic&ll cost ol invcstlHCI)t!i held ls at 30th Junc 2022 lv&ls f. i.')7'), 63') (2021: f. 1,97tc.0411).
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fhe Bulldog Trust Limited

Notes to the Consolid;Itetl Financial Statements —continued
for the Year Ended 30th June 2022

18. INYFSTMENT PROPERTY —CROUP AND CIIARITY

lttlARKET VALUE
At 1st July 2021
Rcval It&it tons

850,000

At 30th Junc 2022 (850,000

N E'I' BOOK I'A I.U F.

At 30th Jun«2022 (850,000

At 30th Junc 2021 (050,000

The investment property svas revalued in 2021 by Richard»on C'ontmercial Ltd, Chartered Survevors anil

property C.ollsllltal1t».

19. DFBTORS: AAIOUN I'S VAI.LING DUl.' IIII'ITIIIN OIVL' YEAR

GROUP
2022 2021

f.

CHARITY
?1)?2 2021

Trade debtors
Pt'cpavtncnts !Ital accrued n1colllc

Amounts due 1'rom related undertakings
()ther loan»

VAT

97, 133
54(426

92(094
5.519

I)04

350,085
30,000

400(024
40,000

156,370 9)t 517 380,(NO 440,024

20. CRFDll'ORS: AMOUNTS VALI, IVG DUE VVI'I'HIV OVF. YEAR

1 Is&tele ct crit tor»

Other creditors
Cit'&tats conlnllttccl
Acct'tl(ll!i an(l dclcITcd tncotnc

GROUP
2022

)( 1,395
-'14,252

310,308
133,406

2021

60.263
2.((7((

35)((350
(04(772

44?5'?
310(308

7,N)1

2,87((
35(8,350

7,(104

CkIARI'I'Y

2022 2021
f

592.019 520.302 3v5, 019 3((3,071

lnclurlctl thol c I» rlclt. rrcrl ittcotnc of f. 105,375 (2021: f73,46(t). thi» inct)tnc rcl&ttc» to cecil)!i post-vc&ll' curl.
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The Butldo(7 'I'rust l,imited

Notes to the Consolidated Financial Staten1ents - continued
for the Year Ended 30th June 2022

21. 15)IOVEMENT IN FUNDS —GROUI'

Net alod ement Tran»fer»

At 1.7.21 ln lund» hctv««cn I and»

f.

At 30.().22

Unrestricted funds
(icncl'al tun&I

Restricted fun&i

The I.orc

(&,704,57')

it38, 979

(144,299)

~260., 990)

72.312

(72(312)

(8,632,592

505,6lt7

TOTAL FUNDS 9,543 558 (405 (279) 9, 1311,279

Ncl nlo1«nl«nl it& tull&l», inctu&tc&l in thc aIIo1«are a» follou»:

I I I co nl I ll"
I'c»oui'cc»

f.

Rc»ourcc»
cxI3cndc&l

f.

fill la» an&I

lo»»c»

t()1ov«lllcllt 111

tun&. l»

Unrestricted funds
General t'und 1,021,724 (9(S0,42(I) ( I l&5 (595) (144,299)

Rcstl'le(cd lund»
The For« 1,03» ')24 (1.296 ')04) (2(30 980)

1'Ol'Al, FUNDS 2,057.648 (2,.277,332) ) ) 55,595) ~405279),

Comparative» fol movement in funds

Nct nlovcnl«nt I ran» I'or»

At 1.7.20 in I'und» hctu «en fun&I»

f
At 30.6.21

f
Unrestricted funds
Gener&)I I'und

Restricted fund
The Fore

'(3, i823,652

276,047

(119,073)

562)932

9l,704,579

(»3(»,979

'I'01'Al, I"UN DS 9 742, 2')61 443,859 &),543,55»',
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'I'he Bulldog 1'rust Limited

Notes to the Consolidated Financial Statements —continue&I

for the Year Ended 30th June 2022

2l. 11)IOVEMENT IN FIINDS —continued

N«l nlor«nlcnf in fululs, 1nclu&fc(l Irl thc &ll)ovc '&lr«as fol lures:

Unrestricted funds
Genel'll fund

Restricted funds
The Fore

n& onlnlg
IcsoUrccs

374.3(((S

2, 181,487

Rcsourc«s
CxpCIUIc&l

I:

(570,923)

(1,61'),555)

6)&llns &lnd

losses

77(462

h(lovcnlcnl nl

fullds

f.

(119,073)

562,932

1'OTAL FUNDS 2,555,875 (2(1 l)9.47)I) 77(4()2 443, I)59

21. IIIOYEAIENT IN FLINDS —Cl(ARITY
Net n)os emenl Transfers

At 1.7.21 In Iund» heter«cn 1unlls

f.

At 30.6.22

I.inrestricted funds
C)cncrlll fun&1 9,8 ()7,6(13 (276(164) 72&312 ')(603,751

Restricted funds
The I)ore ((3(&,979 (260(9&SO) (72,312) 505,687

TO I'AL FUNDS l().646& I 2 ~537, I 44) 10.109,43 (I

N«t nlorcn'lent nl funds, Ulchld«d nl th«&lborc al&c &ls folio)('s:

I I I C0n I I III,'

resources
f.

Rcsoul cc.(
expended

(i a n Is &u Id

losses

h(foccn)cnt In

funds

f.

Unrestricted funds
Cicncl &11 IUnd 202, 190 292.759) ( I )5(595) (276), 16)4)

Rcstrictc&l funds
The I orc 1,()35.924 (1(2')()(904) (260, ') &80)

TOTAI, FUND'S 1,23(8(1 14 (1,5&S),663) (1(S5(595) (537,144)

P;I( C 2')



The Bulldog Trust Limited

Notes to the Consolidated Financial Statements - continued
for the Year Endo&i 30th June 2022

21. IIIOVEWIENT IN FUNDS —CIIARITY —continued

Conlplll"ltl'v&'. s fol' nlovenlent ln funds
Net movement Transters

At 1.7.20 In IL«I&is bctlvccn IL«lds

f. f.

Al 30.().21

f.

Unrestricted funds
GC«CI'Ill IL«ld '),772,431 35&172 ').&B07,603

Restricted funds
The Fore 276,047 5C)2,932 &83&S,979

TOTALI"UNDS 10,04'&,47g 59&g 104 10,646&5)&2

Net «love«Ical ln IL«lds, Inc ltlded in the above arc;Is I'olloLL s:

Unrestricted funds
GC«CI &ll IL«l&l

I «coul la"
I'CSOL«CCS

297, ')5&g

Resources
cspcndcd

(340,24g)

G&«ns &Ind

losses

77&462

4'lovcnlclit In

Iunds

f,

35.172

Restricted funds
I'he I"ore ",I g1,4g7 ( I,C) 1(8,555) 5C)2,932

'I'OTAL FUNDS 2,479&445 (1,95g, g03) 77 462 59g, 104

1 hc Fol&c h&l!i hccn scl Llp lo sLIppol'I !inl&lllcl' chal'lllcs Lvllh gl"a«is vvhcl'c tile)' h&lL'c Inllllcd &1ccc!is to n)on le!i I I'onl

larger organisations.
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Bulldog Trust I.imited

Notes to the Consolidated I inancial Statements - continuetl
for the Year Ended 30th June 2022

22. REI ATED PARTY DISCI OSI1RES - CaROlil

Th Tru. t has taken cs.mption from di. closin related party tra»sactiot&s with Ttvo Tctnplc 1'lace Lhnitcd on thc
basis that it ts a 100'!ii ou ned subsidiary and consolidated ltnancial statements are prepared.

23. PENSIONS - CROUP

Thc Trustees note that pros ision has b«en tna(l» lor a back(lated pension contribution lor th«b«ncltt ol' thc

outgoing Cl'O. 1 he amolutt agrccd i» f40,0()0,
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