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Income from:

Donations and legacies
Charitabie activities
Other trading activities

Investments

Total Incoming Resources

Expenditure on:

Raising funds

Charitable activities

Other costs

Total Resources Expended

Luton Cultural Services Trust

Consolidated Statement of Financial Activities
(including an income and expenditure account)

For the year ended 31 March 2025

Note

N W

33 Ny

Net incoming/{outgoing) resources

before transfers

Transfers between funds 17
Net income/{expenditure)

Other gains/(losses)

Investment property impairment 10

Realised loss on investment property
Actuarial gains/{losses) on defined 18

benefit pension scheme

Net movement in funds

Total funds brought forward

Total funds carried forward

5,001,547

5,191,074

Unrestricted Restricted Total Funds Total Funds

Funds Funds 2025 2024

£ £ £ £
1,659,925 466,397 2,126,322 2,111,912
633,754 - 633,754 209,865
817,357 - 817,357 692,326
3,955 - 3,955 2,159
3,114,991 466,397 3,561,388 3,016,262
721,152 - 721,152 594 160
2,552,028 491,979 3,044,007 2,948,238
3,273,180 491,979 3,765,159 3,542,398

{158,189) (25,582) (183,771} {526,136)
7,199 {7,199) - R

{150,990) (32,781) {183,771) {526,136)

- - - (386,262)

- - - {48,121)
257,000 - 257,000 263,000

106,010 {32,781) 73,229 (697,51 9)
4,895,537 222,308 5,117,845 5,815,363

e = V= ———

189,527

5,117,845
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Income from:
Donations and legacies
Charitable activities
Other trading activities
Investments

Total Incoming Resources
Expenditure on:
Raising funds

Charitable activities
Other

Total Resources Expended

Net (outgoing)/incoming resources
before transfers

Transfers between funds

Net incomel/{expenditure)

Investment property impairment
Realised loss on investment property
Actuarial gains on

defined benefit pension scheme

Net movement in funds

Total funds brought forward

Total funds carried forward

Luton Cultural Services Trust
Consolidated Statement of Financial Activities
For the year ended 31 March 2024

Note

AW

11

17

10

18

Unrestricted Restricted Total Funds
Funds Funds 2024
£ £ £
1,663,886 448,026 2,111,912
209,865 - 209,865
692,326 - 692,326
2,159 - 2,159
2,568,236 448,026 3,016,262
594,160 - 594,160
2,609,331 338,907 2,948,238
3,203,491 338,907 3,542,398
(635,255) 109,119 {526,136}
(984) 084 -
{636,239) 110,103 (526,136)
(386,262) - {386,262)
(48,121) - {48,121)
263,000 - 263,000
(807,622) 110,103 (697,519)

5,703,159

4,895,637

112,204

222,307

5,815,363

5,117,845




Fixed assets
Tangible fixed assels
Investment property

Current assets

Stock

Debtors

Cash at bank and in hand

Creditors: Amounts falting due
within one year

Net current assets/(liabilities)

Creditors: amounts due after
one year

Net assets excluding pension
scheme liabilities

Defined benefit pension scheme asset

Net assets including pension
scheme liabilities

Funds

Restricted funds
Unrestricted funds
General funds
Pension reserve

Total funds

Luton Cultural Services Trust
Consolidated Balance Sheet
As at 31 March 2025

The Group The Charity
Note 2025 2024 2025 2024
£ £ £ £
9 4,391,764 4,523,237 4,391,764 4,506,062
10 1,805,499 1,799,999 1,805,499 1,799,999
6,197,263 6,323,236 6,197,263 6,306,061
12 43,827 27,461 - -
13 354,198 206,454 207,849 217,255
183,547 656,820 92,101 364,553
581,572 890,735 299,950 581,808
14 (490,734) (716,776} {552,277) (655,861)
90,838 173,959 (252,327) (74,053)
15 (1.097,027) {1,379,350) {1,097,026) (1,379,350)
5,191,074 5,117,845 4,847,910 4,852,658
5,191,074 5,117,845 4,847,910 4,852,658
17 188,527 222,308 189,527 222,308
17 5,001,547 4,895,537 4,658,383 4,630,350
17 - - - -
5,191,074 5,117,845 4,847,910 4,852,658

-
These accounts were approved and authorised for issues by the Board on .. l6 o?z{and signed on their beha!f by:

el

‘_’ e

Andrea Stark
Chairman
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Luton Cultural Services Trust
Consolidated Statement of Cash Flows
For the year ended 31 March 2025

Note 2025 2024
£ £
Net cash flow from operating activities (a) {123,129} 33,177
Cash flows from investing activities
Interest received 3,955 2,159
Interest element of finance lease repayments - (3,697)
Interest element of loan {64,004) {67,565)
Proceeds from sale of land - 733,119
Expenditure on fixed assets (including investment properly) {24,945) (41,871)
Net cash used in invesling activities {84,994) 622,145
Cash flows from financing activities
Repayment of capital element of finance leases (23,992) (36,575)
Bank loan drawn down (241,158) (37,468}
Capital element of balloon payment - {6,579)
(265,150) (80,622)
Net cash inflow/{outflow) {b) (473,273) 574,700
Cash and cash equivalents at beginning of the year 656,820 82,120
Cash and cash equivalents at the end of the year 183,547 656,820
Notes to the cash flow statement
a) Reconciliation of outgoing resources to net cash flow from operating activities
2025 2024
£ £
Net outgoing resources before other gains/(losses) {183,771) {526,136)
Loss on disposal of fixed assets - -
Defined Benefit Scheme movements 257,000 263,000
Increase in stock {16,366) (13,341)
Increase in debtors {147,744) (21,855)
Decrease in creditors {243,216) 106,211
Depreciation 150,919 156,195
Interest paid on finance leases - 3.697
Interest paid on loans 64,004 67,565
Interest received (3,955) (2,159)
Net cash flow from operating activities (123,129) 33,177
Analysis of changes in net debt
At 31 March At 31 March
2024 Cashflows 2025
Cash and cash equivalents 656,820 (473,273) 183,547
Loans falling due before and after one year {1,458,819) 241,159 (1,217,660)
Finance lease obligations (23,992) 23,992 -
Total net debt (825,991) _  (208,122) (1,034,113)




b)

c)

Luton Cultural Services Trust
Year end 31 March 2025
Notes to the accounts

Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102). The Charity is a public benefit entity for the
purposes of FRS 102 and therefore the consolidated financial statements have been prepared in
acceordance with the Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (The FRS 102 Charity SORP) including Update Bulletin 2, the Companies Act 2006 and the
Charities Act 2011.

The results of the subsidiary entities are consolidated on a line by line basis. A summary of the
results of the subsidiary entities is shown in Note 11. The functional currency of the charity and its
subsidiaries is sterling; amounts are rounded to the nearest pound.

Luton Cultural Services Trust has taken advantage of the exemption in section 408 of the
Companies Act 2006 from disclosing its individual statement of financial activities. The Charity only
deficit (net movement in funds) was £21,916 (2024.deficit of £815,032 ).

The group accounts consolidate the accounts of Luton Cultural Services Trust and its subsidiary
undertaking, LCST Trading Limited, made up to 31 March 2025. The acquisition method of
accounting has been adopied.

Going concern

In accordance with their responsibilities the Directors have considered and concluded upon the
appropriateness of the going concem basis, which has been used in the preparation of these
financial statements. In making this going concern assessment, the directors have had regard to
the following matters;

Budgets and cash flows to March 2025
Relationships with the bank

The directors are confident that sufficient funding will be made available to the company in the 12
month period following the approval of these financial statements. The LLAL and Arts Council
revenue funding has been confirmed and this provides £1.98m secured income for the Trust in
2025/26.

Curing COVID-19, an overdraft facility of £100k was put in place to help the Trust manage cash-
flow and this remains in place until February 2026. It is anticipated that the facility may still be
required beyond this period and so an extension will be sought. The Trust is active in seeking
opportunities to fundraise and to date has been very successful.

After making these enquiries, and considering the factors described above, the Directors have a
reasonable expectation that the charitable company will have sufficient resources to continue in

operational existence for the foreseeable future. For these reasons, the charitable company has
continued to adopt the going concern basis in preparing the financial statements.

Income

Total incoming resources as shown in the Statement of Financial Activities is the total income of
the group. All incoming resources are included in the Statement of Financial Activities when the
charity is entitled to the income, the receipt is probable, and the amount can be measured reliably.
The following specific policies are applied to particular categories of income;
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d)

e)

g)

h)

i)

[

Luton Cultural Services Trust
Year end 31 March 2025
Notes to the accounts

ci) Voluntary income
Voluntary income is included in the Statement of Financial Activities when receivable.

cii) Grants receivable
Revenue grants are credited to the Statement of Financial Activities when the Charity has
entitlement to the funds, any performance conditions attached to the grant have been met,
it is probable that the income will be received and the amount can be measured reliably.

Allocation of costs
Central salary costs are apportioned on the basis of staff time attributable to each activity.
Overhead costs are allocated to activities on a headcount basis.

Costs of charitable activities
The costs of each category of charitable activity are the costs directly attributable to that activity
and allocated central costs.

Governance costs
Governance costs include all costs of compliance with constitutional and statutory requirements,
including legal and audit fees and the costs of meetings.

Depreciation
Depreciation is provided at rates calculated to write down the cost of each asset to its estimated
residual value over its expected useful life. The depreciation rates in use are as follows:

Long leasehold property improvements 10 - 50 years
Plant & equipment 5 - 10 years
Office furniture and egquipment 5 years
Computer software 3 years

ltems of equipment are capitalised where the purchase price exceeds £5,000. Assets are reviewed
for impairment if circumstances indicate their carrying value may exceed their net realisable value
and value in use.

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets and depreciated over the shorter of the lease term and their useful lives. Obligations under
such agreements are included in creditors net of the finance charge allocated to future periods.
The finance element of the rental payment is charged to the profit and loss account so as to
produce a constant periodic rate of charge on the net obligation outstanding in each period.

Freehold property has been capitalised and included in fixed assets at cost. Depreciation has not
been provided after taking into account the value of the land, the residual value of the property and
the estimated useful life of the asset. The property is reviewed annually for any potential
impairment.

Stock
Stock is valued at the lower of cost and net realisable value.

Restricted funds

Restricted funds are to be used for specified purposes as laid down by the donor. Expenditure
which meets these criteria is identified to the fund, together with a fair allocation of management
and support costs.

Unrestricted funds

Unrestricted funds are donations and other incoming resources received or generated for the
charitable purposes. In accordance with FRS102, a pension reserve is included within unrestricted
funds representing the defined benefit pension scheme. Designated funds are unrestricted funds of
the charity which the trustees have decided at their discretion to set aside to use for a specific
purpose.
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k)

m)

0)

p)

Luton Cultural Services Trust
Year end 31 March 2025
Notes to the accounts

Resources expended
Resources expended are recognised in the period in which they are incurred and include
attributable VAT which cannot be recovered.

Costs of generating funds
The costs of generating funds relate to the costs incurred by the group and charitable company in

raising funds for its charitable work.

Pension costs

The pension liabilities and assets are recorded in line with FRS102 and relate to the defined benefit
scheme set out in note 18. A valuation for accounting purposes is undertaken by an independent
actuary. The value of benefits accrued and the net interest costs is used to determine the pension
charge in the SOFA. The change in value of assets and liabilities, changes in benefits and changes
in actuarial assumptions are recognised in the SOFA within "actuarial gains/(losses) on defined
benefit pension scheme".

Investment property

Investment properties are properties which are held either to earn rental income or for capital
appreciation or for both. Investment properties are recognised initially at cost, and subsequent to
development works will be adjusted to their fair value at period ends.

Accounting estimates and key judgements

In the application of the company's accounting policies, the Trustees are required to make
judgements, estimates and assumptions about the camrying amount of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised, if the revision
affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.

The estimates and assumptions which have a significant risk of causing a material adjustment to
the carrying amount of assets and liabilities are outlined below.

i. Useful aconomic life of tangible assets

The annual depreciation charge for fixed assets is sensitive to changes in the estimated useful
economic lives of the assets. The useful economic lives are reassessed annually. These are
amended where necessary to reflect current estimates, based on technological advancement,
future investments, economic utilisation and the physical condition of the assets. See note 9 for
the carrying value of assets and note 1g for the useful economic lives,

Accounting estimates and key judgements

ii. Valuation of investment property

The carrying value of the investment properties at 31 March 2025 is based on a valuation carried
out in 2024 by an independent valuer who has the necessary skills and proficiency to undertake
the valuation in a competent manner. The valuation was made on an open market basis and in
determining the market value the valuer has drawn upon comparable market transactions in the
local area. The valuation has been prepared in accordance with the Royal Institution of Chartered
Surveyors (RICS) Valuation - Global Standards 2017. The trustees continue to keep the market
value of the property under regular review.
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Luton Cultural Services Trust
Notes to the Financial Statements
For the year ended 31 March 2025

Income from charitable activities

2025 2025 2025 2024
Unrestricted Restricted Total Total
£ £ £ £
Education/ Learning activities 14,494 - 14,484 15,848
Arts & Museum related income 339,534 - 339,534 164,961
Other income 279,726 - 279,726 29,056
Total 633,754 - 633,754 209,865
Donations and Legacies
2025 2025 2025 2024
Unrestricted  Restricted Total Total
£ £ £ £
London Luton Airport (Luton Rising) 1,654,000 - 1,654,000 1,654,000
Museum Development Fund and
Royal Opera House Bridge ) 2,002 2,002 66,166
Arts Council England - NPO museums - 332,638 332,638 332,638
Luton Matters - 37,500 37,500 22,500
Reconnect Project (NLHF) - 88,757 88,757
Other grants - 5,500 5,500 26,722
Visitor donations 5,925 - 5,925 9,886
1,659,925 466,397 2,126,322 2,111,912
Investment income
2025 2025 2025 2024
Unrestricted  Restricted Total Total
£ £ £ £
Bank interest 3,955 - 3,955 2,159
3,955 - 3,955 2,159
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Luton Cultural Services Trust
Notes to the Financial Statements
For the year ended 31 March 2025

6 Net incoming resources for the year

This is stated after charging: 2025 2024
£ £
Depreciation 160,919 156,195
Trustees' indemnity insurance 1,002 255
Auditor's remuneration
- Audit fee for current year 23,075 25,100

One trustee was reimbursed £1,002 for expenses (2024: One £842).

7 Staff costs and numbers

Staff costs were as follows: 2025 2024
£ £
Salaries and wages 1,398,133 1,397,171
Social security costs 139,997 134,745
Pension contributions 133,389 132,499
Other pension costs 257,000 263,000
Casual staff 174,309 152,011
Redundancy and termination costs 6,855 -

2,109,683 2,079,426

The Trustees received £nil remuneration in the year (2024 £nil). The trustees received
reimbursement for expenses totalling £1002 (2024: £842). 1 employees received emoluments in the
range £60,001 - £70,000 (2024: none). No employee received emoluments in the range £70,001 -
£80,000 in the period (2024: 1). 1 employee received emoluments in the range of £90,001 -
£100,000 (2024: none). No employee received emoluments in the range £110,001 - £120,000 in the
period (2024: 1) The total remuneration for the key management personne! and the Chief Executive
totalled £246,151 (2024: £223,469 ). Total employer pension contributions for key management
personnel were £19,216 (2024: £18,286).

The average number of employees (full-time equivalent) during the period was as follows:

2025 2024
No. No.
Chief Executive, finance and administration 8 8
Marketing ,business development and trading 8 7
Education/ Learning activities 2 2
Museums 15 15
Arts 3 3
Operations 4 4
Casual staff 5 5
45 44

Average total headcount 47 46

8 Taxation

The charity is exempt from corporation tax as all its income is charitable and is applied for charitable
purposes. The charity's trading subsidiary LCST Trading Ltd donates available profits to the charity.
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Luton Cultural Services Trust
Notes to the Financial Statements
For the year ended 31 March 2025

Subsidiary Undertaking

The charitable company owns the whole of the issued ordinary share capital of LCST Trading Limited, a
company registered in England and Wales (Company Number 06474682). The subsidiary is used for
non-primary purpose trading activities. All activities have been consolidated on a line by line basis in the
statement of financial activities. A summary of the results of the subsidiary is shown below:

External Income

Cost of sales

Gross profit

Administrative expenses

Operating profit
Interest receivable and similar income

Charitable distribution to Luton Cultural
Services Trust

Retained profit for the year
Accumulated profit

The Balance Sheet comprised:

Fixed assets

Current assets

Current liabilities

Creditors due after more than one year

Stock
Group
2025
£
Merchandise and Bar stock 43,827

2025 2024
£ £
815,577 692,326
(556,262) (325,183)
259,315 367,143
(164,890) {268,788)
94,425 98,355
1,780 -
{96,205) {98,355)
- Z
411,499 460,807
(68,334) (213,847)
343,165 246,960
I=——
Charity
2024 - 2024
£ £ £
27,461 - -
 e——-—-3
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Luton Cultural Services Trust

Notes to the Financial Statements
For the year ended 31 March 2025

9 Tangible Fixed Assets Group and Company

10

Group and Charity

Freehold Long Office Plant &
roperty {easehold furniture & equioment Total
prop property equipment quip
£ £ £ £ £

Cost
At 1 April 2024 2,374,631 2,705,292 209,686 844,514 6,134,123
Additions - - 3,204 16,241 19,445
Disposals - - - - -
At 31 March 2025 2,374,631 2,705,292 212,890 860,755 6,153,568
Depreciation
At 1 April 2024 - 726,453 174,968 709,464 1,610,885
Charge for the year - 86,858 8,030 56,031 150,919
At 31 March 2025 - 813,311 182,998 765,495 1,761,804
Net Book Value
At 31 March 2025 2,374,631 1,891,981 29,892 95,260 4,391,764
At 1 April 2024 2,374,831 1,978,839 34,718 135,050 4,523,238

Investments
The Group continues to develop its investment properties and will undertake an annual revaluation on
completion.

2025 2024

£ £

Market value at 1 April 1,799,999 2,967,501
Capital additions at cost 5,500 -
Disposal in the year - {781,240}
Impairment during the year - {386,262)
Market value at 1 April 1,805,499 1,799,899

The Charity has one investment property, Hat House, which was externally valued in March 2024. The

Board of Trustees is satisfied that the current carrying value of the property represents the fair value at
31st March 2025.The valuation has been prepared in accordance with the Royal Institution of Chartered
Surveyors (RICS) Valuation - Globatl Standards 2022,
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13 Debtors

Debtors and prepayments
VAT

Amount due from subsidiary

14 Creditors: amounts due within 1 year

Trade creditors
VAT

Accruals and deferred income

Sacial security costs

Finance leases due within 1 year

Bank loan within 1 year
Amount due to subsidiary

Luton Cultural Services Trust
Notes to the Financial Statements
For the year ended 31 March 2025

Group Charity
2025 2024 2025 2024
£ £ £ £
254,192 206,454 107,854 65,382
100,006 - 99,995 -
- - - 151,873
354,198 206,454 207,849 217,255
Group Charity
2025 2024 2025 2024
£ £ £ £
156,356 228,377 137,126 215,945
- 181,642 - 181,653
176.979 164,758 127,875 116,162
36,765 38,538 36,765 38,640
- 23,992 - 23,992
120,634 79,469 120,634 79,469
- - 129,877 -
490,734 716,776 552,277 655,861

Accruals and Deferred income line includes £22,595 of income which has been deferred to the 2024/25

Financial year.

15 Creditors: amounts due after 1 year

Bank loan

Group Charity
2025 2024 2025 2024
£ £ £ £
1,097,027 1,379,350 1,097,027 1,379,350
1,097,027 1,379,350 1,097,027 1,379,350

The bank loan was taken out in September 2019 and is repayable in instalments by September 2044,
Intarest of £ 47,662 (2024: £54,009) was charged during the year. There is a first legal charge on the
freehold property of 32 Guildford Street over the bank loan.
A CIBL loan was taken out in February 2021 and is repayable in instalments by February 2027. Interest
of £ 16,342 (2024:13,555) was charged during the year. Interest will be charged at 6.5% in subsequent
years. The loan is not secured. There was a capital repayment holiday until July 2024.
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Luton Cultural Services Trust

Notes to the Financial Statements
For the year ended 31 March 2025

16 Analysis of group net assets between funds

Restricted funds
Pension reserve
General funds

Total funds

Restricted funds
Pension reserve
General funds

Total funds

Pension c t L e Net assets at
Fixed Assets scheme asses(rlriggilit ) ;:gito;“ 31 March
liability Y 2025
£ £ £ £ £
504,304 - (314,777) - 189,527
5,692,959 - 405,615 {1,097.,027) 5,001,547
6,197,263 - 90,838 {1,097,027) 5,191,074
Pension Current Long term Net assets at
Fixed Assets scheme o . 31 March
fiability asset/(liability) creditors 2024
£ £ £ £ £
537,085 - (314,777) - 222,308
5,779,572 - 495,315 (1,379,350} 4,895,537
6,316,657 - 180,638 (1,379,350} 5,117 845
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Luton Cultural Services Trust
Notes to the Financial Statements
For the year ended 31 March 2025

Movements in funds (continued)

NPQ Museum-Arts Council England

The Ars Council England awarded Luton Cullure National Portfolic Organisation status on 1st April
2019, Luton Culture's museums have now become a leader in their area with a collective responsibility
1o protect and develop the national arts and culture. The grant income is the continuation of the
programme of funding and investment to help deliver ACE's strategic objectives.

Pension scheme

Luton Cultural Services Trust contributes to the Bedfordshire Pension Fund, a defined benefit pension
scheme, to secure present and future pensions for its staff. For staff, employer contributions were 10%
of pensionable salary from 1 April 2024 to 31 March 2025 (10% - 2024). Employee contributions were
between 5.5% and 12.5% of pensionable salary dependent on salary.

The assets of the Scheme are held as part of the Bedfordshire Pension Fund. The valuation of the
scheme is based on the most recent triennial funding valuation, updated by the scheme actuaries in
May 2022, based on the provisions of FRS102. Invesiments have been valued, for this purpose, at fair
value. The results of the next review will be available later in 2025.

The principal assumptions used by the actuary to calculate the Scheme liabilities under FRS102 were
as follows:

2025 2024

%pa %pa
Pension Increase rate 295 285
Rate of increase in salaries 3.95 3.85
Discount Rate 5.85 495

The demographic assumptions that are consistent with those used for the most recent Fund valuation,
which was carried out as at 31 March 2022, except for an update of the CMI projection model. The
impact of this is a small increase to female life expectancies and improvement in the balance sheet
position. The core model places no weight on the exceptional mortalily experienced during 2020 and
2021 as a result of the Covid pandemic, but places some reliance on mortality data that has been
observed during 2022 and 2023. Specifically a weighting of 25% is applied to mortality in 2022 and
15% in 2023.

A building block approach is adopted in determining the expected rate of return on the scheme's
assets. Historic markets are studied and assets with high volatility are assumed to generate higher
returns consistent with widely accepted capital market principles. Each different asset class is given a
different expected rate of return. The overali rate of return is then derived by aggregaling the expecled
return for each asset class over the actual asset allocation of the scheme at year end.

2025 2024
Equities 0% 61%
Bonds 19% 18%
Property 16% 15%
Cash 3% 6%
Amounts recognised in the SOFA 2025 2024
£ £
Current service cost (233,000) {236,000)
Employer Contributions - -
Income interest on plan assets - -
Interest costs on defined benefit obligation 3,000 2,000
Administration expenses (27.,000) {29,000}

(257,000) (263,000)
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Luton Cultural Services Trust

Notes to the Financial Statements
For the year ended 31 March 2025

Remeasurements:

Changes in financial assumptions

Change in demographic assumptions

Experience gain/{loss) on defined benefit obligation

Other actuarial gains/{losses) on assets

Liabilities assumed / {extinguished) on settlements
Settlement prices received / (paid)

Return on assets excluding amount included in net interest
Surplus restriction per FRS102

Employer contributions

Total amounts recognised in the SOFA
Amounts recognised in the balance sheet

Fair value of scheme assets
Present value of funded obligations
Surplus restriction per FRS102

Net (liability) recognised in the balance sheet

Changes in fair value of scheme assets

Scheme assets at start of period

Interest income on plan assets

Return on assets excluding amount included in net interest
Other actuarial gains/{losses)

Administration expenses

Contributions by employer

Contributions by scheme participants

Benefits paid

Settlement prices received / (paid)

Scheme assets at end of period

Changes in present value of scheme liabilities

Schemae liabilities at start of period

Current service cost

Interest costs on defined benefit obligation
Changes in financial assumptions

Contributions by scheme participants

Actuarial (gain} / losses

Changes in demographic assumptions

Liabilities assumed / (extinguished) on settlements
Past service costs

Benefits paid

Scheme liabilities at end of period

2,517,000 511,000
42,000 201,000
38,000 (70,000)

(389,000) 2,063,000
6,150,000  (2,179,000)
8,358,000 526,000

133,000 131,000
257,000 263,000
£ £
25,191,000 24,855,000
(16,957,000)  (18,995,000)
(8,234,000)  (5,860,000)
2025 2024
£ £
24,855,000 21,952,000

1,219,000 1,049,000

(389,000) 2,063,000

(27,000) {29,000)
133,000 131,000
94,000 86,000
{694,000) (397,000)
25,191,000 24,855,000
2025 2024
£ £
18,995,000 18,816,000
233,000 236,000
926,000 896,000

(2,517,000) (511,000)
94,000 86,000
(38,000) 70,000
(42,000) {201,000)

(694,000} (397,000}

16,957,000 18,995,000
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Luton Cultural Services Trust
Notes to the Financial Statements
For the year ended 31 March 2025

18 Pension scheme (continued)

History of defined benefit scheme

2025 2024 2023 2022
£ £ £ £

Fair value of scheme assets 25,191,000 24,855,000 21,852,000 22,226,000

Present value of scheme liabilities {16,957,000) {18,995,000) {18,816,000) {29,577,000)
Net defined benefit liability 8,234,000 5,860,000 3,136,000 (7,351,000}
Experience gains/({losses) 389,000 2,063,000 {799,000) 3,156,000

on scheme assets

Experience gains/{losses) {38,000} (70,000) (1,586,000) 211,000

on scheme liabilities
The estimated contribution for 2025/26 is £132,000,

19 Related parties

During the year the Trust had the following transactions with these related parties.

Luton Borough Council LCST LCST Trading
£ £

LBC Spent in year - 24,189

Owed at year end - 2,093

LBC invoiced the Trust in the year 145,908 22,458

Owed at year end 39,043 -

Luton Rising LCST LCST Trading
£ £

Donation from Luton 1,654,000 -

Owed at year end - -

Luton Rising invoiced the Trust in

the year N .

Owed at year end - -

There is a least one trustee of Luton Cultural Services Trust who has influence within each of these
organisations.

20 Capital commitments

Contractual commitments for professional fees and to refurbish the Hat District properties at the year end
were ENil (2024: £Nil).

21 Operating leases

Non-cancellable operating lease rentals payable in the year were £nil (2024 £nil). There are no
contractual commitments for non-cancellable lease rentals at the year end.
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