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KINGSWOOD CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

The Directors/Trustees present their report and fiinancal statements for the year ended 31
March 2021.

The financial statements have been prepared in accordance with the Accounting policies set
out in note 1 to the financial statements and comply with the charitie's memorandum and
artides of association, the Companies Act 2006 and "Accounting and Reporting by Charities:
Statement of Recommended Practices applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)"(as amended for accounting periods commencing from 1 January 2016).

Objects of the charity
The charity's objects are to advance the Christian Faith through teaching and training . To
relieve sickness and financial hardship and preserve good health through the provision of
counselling and support.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding
what activies the charity should undertake.

Achievements and performance
Apart from regular Christian meetings throughout the week, Kingswood Church is open to
the public seven days a week.
We have available through the bookshop, resources to help and equip churches, schools
and Christians to live in and serve their local communities.
We also run a Trussell Trust affiliated Foodbank from the premises to serve local people in

short term financial crisis. Disbibuting well over 17 tons of food to local charities and almost
1,000 dients in this financial year. We also partner with FareShare in order to minimise food
waste from Supermarkets that would otherwise go to landfill. Since we started the
partnership, we have collected almost 6 tons of food which has a meal equivalent of 14
thousand meals. Over 40 agencies refer dients to us who we endeavour to support with

additional advice and resources as well as food, toiletries and deaning products.

In planning the~the Directors/Trustees have had regard to the guidance issued by
the Charity Commission in December 2008 on Public benefit.

Financial Review
Income for the year was 662,873 and expenditure was E46,844, resulting in a surplus for the
year of E16,029. Fund balances at the end of the year totalled 6189,907, which induded
fixed assets at net book value of 6150,461.

The Board of Directors/Trustees have established a policy whereby free reserves held by the
charity should be maintained at a level sufficient to meet its obligations in light of the current
level of giving. The Directors/Trustees belive that the current level of free reserves held is
sufficient at present.

The Directors/Trustees have reviewed the risks to which the charity is exposed and are
satisfied that systems are in place to mitigate exposure to the major risks



Structure, governance and management
The charity is a company limited by guarantee.

The trustees, who are also directors for the purpose of company law, and who served during
the year and up to the date of signature of the financial statements were:
J R Edwards
E D Field
R J Field
A M Jerman

None of the trustees has any beneficial interest in the company. All of the trustees are
members of the company and guarantee to contribute K1 in the event of a winding up.

This report was approved by the Directors/Trustees and signed on their behalf by:

R J Field
Trustee
Dated: 22. 1%2 ~W ~Z-/



INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF

KINGSWOOD CHURCH

I have examined the accounts for the year ended 31st March 2015 on pages 5 to 9 following

which have been prepared on the basis of the accounting policies set out on page 7.

R~ Responsibilities of Di ectorslyrusterm and Examiner

The directors/trustees of the company are responsible for the preparation of accounts; they
consider that the audit requirements under section 144 of the Chaities Act 2011 do not apply
but that an independent examination is needed. I have been appointed to conduct an
Independent Examination required by section 145 of the Charities Act, 2011 and to report in

accordance with the regulations made under section 145 of that Act. It is my responsibility to
examine the accounts, without performing an audit, and to report to the trustees.

Having satisfied myself that the company is not subject to audit under company law and is
eligible for independent examination, it is my responsibility to:

(1) examine the accounts under section 145 of the Charities Act 2011;
(2) foHow the procedures laid down in the general Directions given by the Charity Commission
under section 145(5)(b) of the Charities Act 2011;
(3) state whether particular matters have come to my attention.

Basis of Examiner's Statement

This report is in respect of an examination carried out under section 145 of the Charities Act
2011, and in accordance viith the general directions given by the Charity Commissioners. An
examination includes a review of the accounting records kept by the charity, and a comparison
of the accounts presented with those records. It also includes a review of the accounts and
making such enquiries as are necessary for the purpose of this report The procedures
undertaken do not provide all the evidence that would be required in an audit, and
consequently I do not express an audit opinion on the view given by the accounts.

Examiner's Statement

Based on my examinabon, no matter has come to my attention which gives me reasonable
cause to believe that in any material respect, accounting records have not been kept in

accordance with section 366 of the Companies Act 2006, or that the accounts presented do
not accord with those records, or comply with the accounting requirements of section 396 of
the Companies Act 2006. No matter has come to my notice in connection with my examination
to which, in my opinion, attention should be drawn to enable a proper understanding of the
accounts.

@Ptfu c
~

Rachel Pittaway AAT

For and on behalf of.
RW Accounts Ltd

3 The Terrace
Welshampton
Shropshire
SY12 OPL



KINGSWOOD CHURCH

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2021

Summary Income and Expenditure Account

Income

Unrestricted Restricted Total Total
Funds Funds Funds Funds

Note 2021 2020
E E E

Incoming resources from generated funds
Donations and legacies 3
Charitable activities 4
Bookshop 5
Other income 6

Total Incoming Resources

29,675

5,400
4,209

39,284

29,675 32,841
23,589 23,589 7,721

5,400 9,007
4,209 4,430

23,589 62,873 53,999

Expenditure
Costs of generating voluntary income
Raising funds 7
Charitable acbvities 8

5,526
16,595

0
24,723

5,526
41,318

Total Resources Expended 22, 120 24,723 46,843 43,528

Net Movement in Funds 17,163 (1,134) 16,029 10,471

Fund balances at 1st April 2020

Fund balances at 31 March 2021

172,744 1,134 173,878 163,407

189,907 (0) 189,907 173,878

Movements on reserves and all recognised gains and losses are shown above.

The notes on page 7-10 form part of these accounts.



Company number 08481224
KINGSWOOD CHURCH

BALANCE SHEET

as at 31 March 2021

FIXED ASSETS
Tangible assets

Note 2021
E 5

150,461

2020
5

141,399

CURRENT ASSETS
Stock
Debtors
Cash at bank

12
13

17,951
3,057

18,738

39,746

18,210
2,969

11,900

33,079
CURRENT UABILITIES
LiabilNes falling due wilhin one year 14

Net Current Assets

300

39,446

~600
32,479

189,907 173,878

FUND BALANCES
Unrestricted funds

Restricted Funds 15
16,595~0
16,595

172,744
1,134

173,878

For the year ended 31st March 2021, the company was enbged to the exemption from audit under Section
477 of the Companies Acl 2006 relabng to small companies.

Responsibilities of di ters/trustees:
a. The members have not required the charitable company to obtain an audit of its accounts for the year

in question in accordance with Secbon 476 of the Companies Act —however, in accordance with
Section 145 of the Charities Act 2011 the accounts have been examined by an independent examiner
whose report forms part of this document.

b. The direct rsllrustees acknowledge their responsibilibes for complying with the requirements of the
Companies Act with respect to accounting records and the peparaaon of accounts

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

Approved by the Directors and signed on their behalf on gg- ~C 2021 by.

g)~G J~
R J Field

Company number. 06481224

The notes on page 7-10 form part of these accounts.



Company number 06461224
KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

Charity infonnsfio
Church is s privat company Hmfisd by guarantee ~in Engkrnd snd Wales. The registered dfice is
Church, Church Road, Wehhpool, Powys, SY21 7LN, United Kingdom.

1.1~~
The financial tatemelm have been prepared in~with the charit)/s governing ~the Companies Act
2006 and "~and Repordng by Charifiss: S~of Recommended Pracbce~to char5es preparinig
their accound in~with the inancial ReporNng Standard appcable in the UK and Replubfic of Ireland (FRS 102)
(elfectvs January 2019) . Ttm chsrfiy is a Pubfic Benefit Entity ss defined by FRS 102.

The dmrfiy has taken ~ot the povision in dw SORP for drarees apptykrg FRS 102 Update Bufisfin I not to
prepare s Statement of Cash Rows.

The finacial~are prepared N skirling, which w the functional cunsncy of the charity. Monetary amounts in the
these financial stabmmds are rounded to the nearest E

The financia ~have been prepsrad under the historical cost~,modNed to induds the revaluation of
freehold pperties and to indude ~poperdes and certain financial istnsnenm at fair value. The prindpal

1.2 Goslg coAcsrA
At the time of~the financial ~,the trustees have a rsmsonable ~that the charity has adequate
resources to confinue in~exislenm for the sseeabis future Thus the trustees conbnue to adopt the going
coAcenl basis of~sl prBpsnAH Ihs finsndsl ~.
U~ funds are avafiable for use at the~of the trustees in fu therance of their~objedivm.

Resticted funds are subject to specific~by donors as to how they may be used. The purposes and uses of the
lBsblded fUnds sm SBt CUt lrl the Acies to dm fsmndsl ~.~funds me subject to specific~by donors that the capital must be~by the charity.

1.~ IncoAls
Income is~when the charity is legaHy Snifted to H alter any perfonnance ~have been met, the
amounts can be messwed refiably, and it is probafim that income wifi be received.

Cash onations sre cogrristd on receipf Other donafimw are mcognised once the charity has been nobfied of the
donation, unless perfonnanos ~require deferral of the amount. Income tax~in relation to donsbons

1.6 ~re
AH expentHture is~for on an accrusts basis and has been dassifirm under headings that aggrelpde aN cosh
related to each category of expense shown in the Stsiemem of Financial Adhrifim. Expendma is recognised when the
foHowing criteria are met

~ there is a plesem legal or~ bligabon resuNng from s psst event;
~ it is mors likely than not that a transfw of benefits wifi be required in~
' the wnouAt of 618 obfigatkm can bs lllBasumd or BsbfAslsd refisbty

1.6 Tangible fixe asmris
Tangible fixed ssslris are infiktay measured st cost and subsequently measured st cost or aiustion, net of~
and any impairment losses.

ls recogA'Ssd so Bs to wnle ofi ths cost of vBIUsboA of sssets less Ihmr lBSSIUBI vsk/8s over their twsful kves

Freehold land and bufirfintN 1.6% straight line

Fixtures and fitdngs 20% reducing balance
Motor vehides 20% redudng balance

The gain or kms on the disposal of an asset is determined as the dference behmen the sale proceeds and the carrying

vakm of the asset, and is recognised in net income/(expenditure) for the year.

1.7 Impairment of lixed assets



Company number 05551224
IOBSIISOOD CHURCH
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 IIARCH 2021

At esch IepwbAQ BAd dat8, 018 charity AlvN!Ws ll8 csnying BAiouAts of Its hlnglris sssfris to elwnwle whethw filsle Is
sny

'
dication thai Ihcse assets have suffered an knpskmem loss. If any such indicabon exists, the recoverable amount of

the assets is ssimated rn order to detelmkw the extant of the impairment loss (if any).

1.0 Stock
Stocks sre shried at the lower of cost and sfsnated asking price less coals to complete and sel. Cost comprkuw diect
materials and, where appkcable, direct labour costs and those~that have been incuned in bringmg the stock to
their present bcsbon and condibon. Itwns hekl for~st no or nominal consideration are measraed the lower of~cost and cost.

Net realissble value is the~selkng price less al estimate cosh of completkm and costs to be incurred N
marketings, seling and 'vari'butim.

1.9 Cash and cash~
Cash and cash equivalents indude cash in hand, deposfis held at caN with hanks. other short-tern liquid i~ vrith

original maturhss of three months or less, and bank ovwdisIW. Bank vedrafis are shown vrithin ~in cunent
liabfifiies.

1.10 Finandal ~
The charity has elected to apply the povision of Sefion 11 Tfiasic Financial ~' and Section 12 'Other Financial
Instrumwm Issues' of FRS 102 to al of ls financial ~.
Finanaal ~are recognised in ths charity's balance sheet when the charity becomes party to the~

Of ths~
Finanaal assets snd labiNiss sre offset, with the net amounts pesenled N the financial slatemenls, when thee is a
legally en~ right to set df the recognised amounts and there is an krientkm to setfie on 8 net basis or to realise the
asset snd settle the fiabEU sknulaneously.

IflcIUd'Ing ~costs snd SIB subssquwrfiy caflNKI st~cost UsIAg Ihs Nsctlve NriwBst method IWIBss lla
SITQngwnelu ~8 fiflBAcmg bensachm, whwe Ihs Inlnsadlon l5 lessUfBd Bt tha plBswlt vslu8 of th8 futUIB
mo!NPls dlScoUfried st 8 fMlkst rale Of IAIWBSC Flnandal assBIs~ss IBCBWBble wilhirl One yeaf afB Aot

Basic financku fisbififies

Basic financial liatxffikw, induding cnufitom and bank loans are inibaly ~at~price unless the
wrsngement Astfiutm 8 financing ~,whwe the debt Astiumed is measured at the present value of the future
psymenls discourried at a market rate of intwesf Financial fiabififim dasstfed ss payabts wifilin one year sre not

Debt kwbuments are subsequently cerned at mortised cost, using the sffadkm irrierest rate method.

Tfad8 CIedfiOIS Bfe~to pay fW goodS Of ssnrices that haVB bsefl~ Ifl ths Oidkuay COU f58 Of pefahoAS
from suppliem. Amounts payable are chssified as current fiabiyahw if payment is due within one year or less. If not, they
are preset as~liabififies. Trade ceditors we recognised initisly at~price and subsequently
measured at amorbad cost using the efiecfim intwest melmd.

Dsrecogr &on of financiar kstNTSes
Financkri fisbtfitim are derecognised when the charity's ~l obfigafiom expire or we~or canes%At.

1 11 Employee beneffis
The cost of any unused hokday ~is recognised in the period N which the employee's services are received.

T nninatkm benefits are recognised immediately as an expense when the charity is demonstrably ~to terminus
fife~of sn enqrioyee M to pnxride flNAalkm bsflBfits.

2 Critkal~es5malm snd~
In the~of the chanty's ~policies, the trustew are required to make~,estnales and

about the carrying amount of assets and 'abilliss that are not readily apparent from other sources. The
estimate and associate ~are based on fishmeal ~snd other fadws that we~to be
relevant. Actual results may difier from these estimates.

The estimate and ndwtying ~sre reviewed on an ongoing basis. Revisions to~esfimatm are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
IBVISkNI and fuhue pericds where th8 fBWSkNI SlfBCIs bofir CufAIAt slid fUhNB penOCIS



Company nmsber 06481224
tUNGSWOOD CHURCH

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 IIARCH 2021

3 Donagons and legacies

Gelleral gmrlg
Other

Un stricted
Funds

f
21,025
8,650

Total

2021
E
21,025
8,650

Total

2020
2
30, 180
2,661

29,675 29,675 32,841

Foodbank Foodbank
2021 2020

23,589 7,721

Bookshop sales

6 Ogrer income

U n strtctrd UnrestricbM
Funds Funds

6 I
2021 2020

5,400 9,007

Unnestrtcb& Un strtcted
Funds Funds

E I
2021 2020

4,209 4,430

7 Raising funds

U estrfcbm Un esbicted
Funds Funds

6 2
2021 2020

5,526

Food bank

Employee costs
Premises costs
Repabs, resonate and maintenance
Minisby and Travel expenses
Legal 8 p fess(onat
Sundries

Charitable giving- ins itutions

Administrauon, stephens and inlwnel
Bank Charges
Insurance

Church and
foodbank

2021
923

10,377
3,791

10,496
2,032

177
643

9,715
660

2,534
(1,452)

1,122

Church and
foodbank

2020
1,180

10,221
3,648
7,742
2,746

308
(130)
8,377

660
2,184

143
1,085

41,018 38,164
300 300

41,318 38,464
Analysis by fund
Un esbicted funds

esbicted funds
16,595
24,723

31,877
6,587

41,318 38,464



Company nwa bar 06481224
KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

9 Trustees

None of the trusbms (or any persons connect wah them) received any remuneration or benelits from the charity during
the year as a result of being a trustee. Robert Fiekl was paid in his~as Pastor.

10 mployses
Number d enndoyem
The average monthly number of employem during the year wss:

Employment costs
Wages and salaries

No mployees were paid in excess of Bi0,000

2021 2020
10,377 9,755

11 Tangible Fixed Assets

Freehold
land and Fodures

bulkgngs and fltgngs
K 6

Toad

At 1st April 2020
Additkxw
At 31 March 2021

150,000 26,642
18 777

186,592
18 777

150 000 45 419 9 950 205 369

Deprsciadon and knpslnnerd
At 1st April 2020

charged in the yern
At 31 March 2021

16,803
5 723

1,990 45,193
1 592 9 715

At 31 March 2021
At 1st April 2020

121 200 22 893 6 368 150 461
123 600 9 839 7 960 141 399

12 Stock 2021
6
17 951

2020
E
18 10

13 Detdors and Prepeyrnents

Amounts fat gng dua whhln one year:
Trade debtors
Ogrer debtors

1,769
1 288

1,769
1

14 Crergtors: amounts fsglng due wkhln one year

15~funds

The income funds of the charily indude restric funds ~the folkming ~babrrxw of donatiom and
grants hekl on trust for specific purposes:

Movement in funds Movement in funds
Babmce at Balance at

Incoming Resources 31 March Incoming Resources 31 March
esrxaces expended 2021 resourcrw expended 2020



Company nwnber OMII22S
KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS
FOR THE YEAR ENOEO 31 NARCH 2021

Foodbank 23 509 23,589 0 7721 6587 1 134

The foodbank fund represents resbidsd income received for running the foodbank.

10 Related party tnrnsacbons
There were no d'srdosable misted parly nsacilns during the year (2020 - none)


