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KINGSWOOD CHURCH
England & Wales · Charity number 1122959

Details

Status Registered

Legal form Charitable company

Company number 06481224

Registered 2008-02-26

Register View on the Charity Commission register

Contact

Address Kingswood
Church Road
Welshpool
SY21 7LN

Phone 07742609336

Email info@kingswood-church.org

Website www.kingswood-church.org

Activities

Objects: TO ADVANCE THE CHRISTIAN FAITH IN ACCORDANCE WITH THE STATEMENT OF BELIEFS
IN WELSHPOOL AND THE SURROUNDING DISTRICT AND IN SUCH OTHER PARTS AND IN SUCH
OTHER PARTS OF THE UNITED KINGDOM OR THE WORLD AS THE TRUSTEES FROM TIME TO TIME
MAY THINK FIT AND TO FULFIL SUCH OTHER PURPOSES WHICH ARE EXCLUSIVELY CHARITABLE
ACCORDING TO THE LAW OF ENGLAND AND WALES AND ARE CONNECTED WITH THE
CHARITABLE WORK OF THE CHURCH.TO RELIEVE SICKNESS AND FINANCIAL HARDSHIP AND TO
PROMOTE AND PRESERVE GOOD HEALTH BY THE PROVISION OF FUNDS, GOODS OR SERVICES
OF ANY KIND, INCLUDING THROUGH THE PROVISION OF COUNSELLING AND SUPPORT IN
WELSHPOOL AND THE SURROUNDING DISTRICT AND IN SUCH OTHER PARTS OF THE UNITED
KINGDOM OR THE WORLD AS THE TRUSTEES FROM TIME TO TIME MAY THINK FIT.THE TRUSTEES
MUST USE THE INCOME AND MAY USE THE CAPITAL OF THE CHURCH IN PROMOTING THE
OBJECTS.

Activities: To advance the Christian faith through teaching and training. To relieve sickess and financial
hardship and preserve good health through the provision of counselling and support.
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Classification

• How: Provides Services, Other Charitable Activities

• What: The Advancement Of Health Or Saving Of Lives, The Prevention Or Relief Of Poverty, Overseas
Aid/famine Relief, Religious Activities

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind

Geography

• Area of benefit: WELSHPOOL AND THE SURROUNDING DISTRICT

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £34,866 £66,622 - -

2024-03-31 £46,395 £77,242 - -

2023-03-31 £70,816 £82,984 - -

2022-03-31 £68,199 £55,400 - -

2021-03-31 £62,873 £46,843 - -

Trustees

Name Role Appointed

ROBERT FIELD Chair

DENISE FIELD

Myfanwy Jerman 2018-01-17

Richard Edwards
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KINGSWOOD CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2025

The Directors/Trustees present their report and financal statements for the year ended 31 

March 2025.

The financial statements have been prepared in accordance with the Accounting policies set 

out in note 1 to the financial statements and comply with the charitie's memorandum and 

articles of association, the Companies Act 2006 and "Accounting and Reporting by Charities: 

Statement of Recommended Practices applicable to charities preparing their accounts in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of 

Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2016).

Objects of the charity 
The charity's objects are to advance the Christian Faith through teaching and training .  To 

relieve sickness and financial hardship and preserve good health through the provision of 

counselling and support. 

The trustees have paid due regard to guidance issued by the Charity Commission in deciding 

what activies the charity should undertake.

Achievements and performance
Apart from regular Christian meetings, Kingswood Church continued to make available 

through the bookshop, resources to help and equip churches, schools and Christians to live 

in and serve their local communities. 

It has been decided by the trustees to begin to run down the bookshop in the next financial 

year, donating most of any remaining stock to Oswestry Christian Bookshop (Registered 

Charity 1102538) by the end of year ending March 2025.

We also run a Trussell Trust affiliated Foodbank from the premises to serve local people in 

short term financial crisis. Distributing well over 24 tons of food to local charities and almost 

1,600 clients in this financial year (almost a 20% increase on the previous year). We also 

partner with FareShare in order to minimise food waste from Supermarkets that would 

otherwise go to landfill. 

Over 40 agencies refer clients to us who we endeavour to support with additional advice and 

resources as well as food, toiletries, and cleaning products.
In planning the activities the Directors/Trustees have had regard to the guidance issued by 

the Charity Commission in December 2008 on Public benefit.

Financial Review

The Board of Directors/Trustees have established a policy whereby free reserves held by the 

charity should be maintained at a level sufficient to meet its obligations in light of the current 

level of giving. The Directors/Trustees belive that the current level of free reserves held is 

sufficient at present.
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Income for the year was £69,641 and expenditure was £79,404, resulting in a deficit for the 
year of £9,763. Fund balances at the end of the year totalled £183,513, which included fixed 
assets at net book value of £137,650.

Rob Field
Highlight



The Directors/Trustees have reviewed the risks to which the charity is exposed and are 

satisfied that systems are in place to mitigate exposure to the major risks.

Structure, governance and management
The charity is a company limited by guarantee.

The trustees, who are also directors for the purpose of company law, and who served during 

the year and up to the date of signature of the financial statements were:
J R Edwards
E D Field
R J Field
A M Jerman

None of the trustees has any beneficial interest in the company.  All of the trustees are 

members of the company and guarantee to contribute £1 in the event of a winding up.

This report was approved by the Directors/Trustees and signed on  their behalf by:

R J Field
Trustee
Dated:
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INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF

KINGSWOOD CHURCH

Respective Responsibilities of Directors/Trustees and Examiner

Rachel Pittaway

For and on behalf of:
RW Accounts Ltd
3 The Terrace
Welshampton
Shropshire 2025
SY12 0PL

Basis of Examiner's Statement

This report is in respect of an examination carried out under section 145 of the Charities Act 

2011, and in accordance with the general directions given by the Charity Commissioners.  An 

examination includes a review of the accounting records kept by the charity, and a comparison 

of the accounts presented with those records.  It also includes a review of the accounts and 

making such enquiries as are necessary for the purpose of this report.  The procedures 

undertaken do not provide all the evidence that would be required in an audit, and 

consequently I do not express an audit opinion on the view given by the accounts.  

Examiner's Statement

Based on my examination, no matter has come to my attention which gives me reasonable 

cause to believe that in any material respect, accounting records have not been kept in 

accordance with section 386 of the Companies Act 2006, or that the accounts presented do 

not accord with those records, or comply with the accounting requirements of section 396 of 

the Companies Act 2006.  No matter has come to my notice in connection with my examination 

to which, in my opinion, attention should be drawn to enable a proper understanding of the 

accounts. 

I have examined the accounts for the year ended  31st March 2025 on pages 5 to 10 following 

which have been prepared on the basis of the accounting policies set out on page 7.

The directors/trustees of the company are responsible for the preparation of accounts; they 

consider that the audit requirements under section 144 of the Charities Act 2011 do not apply 

but that an independent examination is needed.  I have been appointed to conduct an 

Independent Examination  required by section 145 of the Charities Act, 2011 and to report in 

accordance with the regulations made under section 145 of that Act.  It is my responsibility to 

examine the accounts, without performing an audit, and to report to the trustees.

Having satisfied myself that the company is not subject to audit under company law and is 

eligible for independent examination, it is my responsibility to:

(1) examine the accounts under section 145 of the Charities Act 2011;

(2) follow the procedures laid down in the general Directions given by the Charity Commission

under section 145(5)(b) of the Charities Act 2011;

(3) state whether particular matters have come to my attention.

4



Unrestricted Restricted Total Total
Funds Funds Funds Funds

Note 2025 2024
£ £ £ £

Income

Incoming resources from generated funds

Donations and legacies 3 21,197 21,197 27,680
Charitable activities 4 7,257 7,257 3,045
Bookshop 5 3,254 3,254 13,145
Other income 6 3,158 3,158 2,525

Total Incoming Resources 27,608 7,257 34,866 46,395

Expenditure
Costs of generating voluntary income
Raising funds 7 4,011 0 4,011 13,076
Charitable activities 8 56,514 6,097 62,611 64,166

Total Resources Expended 60,525 6,097 66,622 77,242

Net Movement in Funds (32,916) 1,161 (31,756) (30,847)

Fund balances at 1st April 2024 102,661 32,065 134,726 165,573

Fund balances at 31 March 2025 69,745 33,226 102,970 134,726

Movements on reserves and all recognised gains and losses are shown above.

The notes on page 7-10 form part of these accounts.

KINGSWOOD CHURCH

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2025

Summary Income and Expenditure Account
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Company number 06481224

Note 2025 2024
£ £ £ £

FIXED ASSETS
Tangible assets 11 130,519 137,650

CURRENT ASSETS
Stocks 12 22,226 24,053
Debtors 13 3,054 3,054
Cash at bank 17,428 21,019

42,708 48,126
CURRENT LIABILITIES 
Liabilities falling due within one year 14 (500) (500)

Net Current Assets 42,208 47,626

NET ASSETS 172,728 185,276

FUND BALANCES
Unrestricted funds 139,502 153,210
Restricted Funds 15 33,226 32,065

172,728 185,275

Responsibilities of directors/trustees: 

a.

b.

---------------------------------------
R J Field

Company number: 06481224

The notes on page 7-10 form part of these accounts.

Approved by the Directors and signed on their behalf on  2025 by:

For the year ended 31st March 2025, the company was entitled to the exemption from audit under Section 

477 of the Companies Act 2006 relating to small companies.

KINGSWOOD CHURCH

BALANCE SHEET

as at 31 March 2025

The members have not required the charitable company to obtain an audit of its accounts for the year 

in question in accordance with Section 476 of the Companies Act -- however, in accordance with 

Section 145 of the Charities Act 2011 the accounts have been examined by an independent examiner 

whose report forms part of this document.

The directors/trustees acknowledge their responsibilities for complying with the requirements of the 

Companies Act with respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies 

subject to the small companies regime.
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Company number 06481224

1 Accounting Policies

Charity information

1.1 Accounting convention

1.2 Going concern

1.3 Charitable funds

1.4 Income

1.5 Expenditure

1.6 Tangible fixed assets

Freehold land and buildings 1.6% straight line

Fixtures and fittings 20% reducing balance

Motor vehicles 20% reducing balance

1.7 Impairment of fixed assets

Income is recognised when the charity is legally entitled to it after any performance conditions have been met, the amounts 

can be measured reliably, and it is probalbe that income will be received.

Cash donations are recognised on receipt.  Other donations are recognised once the charity has been notified of the 

donation, unless performance conditions require deferral of the amount.  Income tax recoverable in relation to donations 

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, the amount is 

known, and receipt is expected.  If the amount is not know, the legacy is treated as a contingent asset.

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs 

related to each category of expense shown in the Statement of Financial Activities.  Expendure is recognised when the 

following criteria are met:
▪ there is a present legal or constructive obligation resulting from a past event;

▪ it is more likely than not that a transfer of benefits will be required in settlement;

▪ the amount of the obligation can be measured or estimated reliably

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 

freehold properties and to include investment properties and certain financial instruments at fair value.  The principal 

accounting policies adopted are set out below.

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has adequate 

resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt the going 

concern basis of accounting in preparing the financial statements.

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used.  The purposes and uses of the 

restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation 

and any impairment losses.

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there is any 

indication that those assets have suffered an impairment loss.  If any such indication exists, the recoverable amount of the 

assets is estimated in order to determine the extent of the impairment loss (if any).

Depreciation is recognised so as to write off the cost of valuation of assets less their residual values over their useful lives 

The gain or loss on the disposal of an asset is determined as the difference between the sale proceeds and the carrying 

value of the asset, and is recognised in net income/(expenditure) for the year.

The finacial statements are prepared in sterling, which is the functional currency of the charity.  Monetary amounts in the 

these financial statrments are rounded to the nearest £.

KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2025

The financial statements have been prepared in accordance with the charity's governing document, the Companies Act 

2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparinig 

their accounts in accordance with the financial Reporting Standard applicable in the UK and Replublic of Ireland (FRS 102) 

(effectve  January 2019)".  The charity is a Public Benefit Entity as defined by FRS 102.

Kingswood Church is a private company limited by guarantee incorporated in England and Wales.  The registered office is 

Kingswood Church, Church Road, Welshpool, Powys, SY21 7LN, United Kingdom.

The charity has taken advantage of the provision in the SORP for charities applying FRS 102 Update Bulletin 1 not to 

prepare a Statement of Cash Flows.
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Company number 06481224

KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2025

1.8 Stock

1.9 Cash and cash equivalents

1.10 Financial instruments

Basis financial assets

Basic financial liabilities

1.11 Employee benefits

2

3 Donations and legacies Unrestricted Total Total

Funds 2025 2024

£ £ £

General giving 12,312 12,312 12,446

Other 8,885 8,885 15,234

21,197 21,197 27,680

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or cancelled.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed to terminate 

the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and 

assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The 

estimates and associated assumptions are based on historical experience and other factors that are considered to be 

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the 

revision and future periods where the revision affects both current and future periods.

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.  Cost comprises direct 

materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stock to 

their present location and condition.  Items held for distribution at no or nominal consideration are measured the lower of 

replacement cost and cost.

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the 

arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future 

payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not 

amortised.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred in 

marketings, selling and distribution.

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-tem liquid investments with 

original maturities of three months or less, and bank overdrafts.  Bank overdrafts are shown within borrowings in current 

liabilities.

The charity has elected to apply the provision of Setion 11 'Basic Financial Instruments' and Section 12 'Other Financial 

Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual 

provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally 

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset 

and settle the liability simultaneously.

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price 

including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the 

arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future 

receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations 

from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are 

presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured 

at amortised cost using the effective interest method.
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Company number 06481224

KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2025

4 Charitable activities Foodbank Foodbank

2025 2024
Donations 7,257 3,045

5 Bookshop

Unrestricted Unrestricted

Funds Funds

£ £

2025 2024
Bookshop sales 3,254 13,145

6 Other income

Unrestricted Unrestricted

Funds Funds

£ £

2025 2024
3,158 2,525

7 Raising funds

Unrestricted Unrestricted

Funds Funds

£ £

2025 2024

Bookshop cost of sales

Operating charity shops 4,011 13,076
4,011 13,076

8 Charitable activities

Church and Church and

foodbank foodbank

2025 2024

Food bank 8,065 4,870

Employee  costs 15,055 13,983

Premises costs 8,997 8,231

Repairs, renewals and maintenance 11,265 16,684

Ministry and Travel expenses 3,842 3,881

Legal & professional 15 180

Sundries 1,378 729

Depreciation 7,130 8,312

Charitable giving- institutions 125 0

Administration, subscriptions ,telephone and internet 4,067 5,429

Bank Charges 208 239

Insurance 1,964 1,128

62,111 63,666

Accounts 500 500

62,611 64,166

Analysis by fund

Unrestricted funds 54,485 58,069

Restricted funds 8,126 6,097
62,611 64,166

9 Trustees

10 Employees

Number of employees

2025 2024

Number Number
1 1

Employment costs 2025 2024
Wages and salaries 15,055 13,983

None of the trustees (or any persons connected with them) received any remuneration or benefits from the charity during 

the year as a result of being a trustee. Robert Field was paid in his capacity as Pastor.

No employees were paid in excess of £60,000

The average monthly number of employees during the year was:

Renewable Heat Incentive
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Company number 06481224

KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2025

11 Tangible Fixed Assets

Total 
Freehold 

land and 

buildings

Fixtures 

and fittings

Motor 

vehicles 2025

Cost £ £ £ £

At 1st April 2024 150,000 56,971 13,858 220,829

Additions 0

At 31 March 2025 150,000 56,971 13,858 220,829

Depreciation and impairment

At 1st April 2024 36,000 38,583 8,597 83,180

Depreciation charged in the year 2,400 3,678 1,052 7,130

At 31 March 2025 38,400 42,261 9,649 90,310

Carrying amount

At 31 March 2025 111,600 14,710 4,209 130,519

At 1st April 2024 114,000 18,388 5,261 137,649

12 Stock 2025 2024

£ £

Books and other resources for resale 17,721 18,652

Foodbank stocks 4,505 5,401

22,226 24,053

13 Debtors and Prepayments 2025 2024

£ £

Amounts falling due within one year:

Trade debtors 0 0

Other debtors 3,054 3,054

3,054 3,054

14 Creditors: amounts falling due within one year

2025 2024

£ £

Accruals and deferred income 500 500

15 Restricted funds

Movement in funds

Incoming 

resources

Resources 

expended

Balance at 

31 March 

2025

Incoming 

resources

Resources 

expended

Balance at 

31 March 

2024
Foodbank 7,257 (6,097) 54,819 3,045 (6,097) 53,658

The foodbank fund represents restricted income received for running the foodbank.

16 Related party transactions

There were no disclosable related party transactions during the year (2024 - none)

Movement in funds

The income funds of the charity include restricted funds comprising the following unexpended balance of donations and 

grants held on trust for specific purposes:
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KINGSWOOD CHURCH 

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) 
FOR THE YEAR ENDED 31 MARCH 2024 

The DirectorsfTrustees present their report and financal statements for the year ended 31 
March 2024. 

The financial statements have been prepared in accordance with the Accounting policies set 
out in note 1 to the financial statements and comply with the charitie's memorandum and 
articles of association, the Companies Act 2006 and "Accounting and Reporting by Charities: 
Statement of Recommended Practices applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2016). 

Objects of the charity 
The charity's objects are to advance the Christian Faith through teaching and training . To 
relieve sickness and financial hardship and preserve good health through the provision of 
counsellina and suooort. 

The trustees have paid due regard to guidance issued by the Charity Commission in deciding 
what activies the charity should undertake. 

Achievements and performance 
Apart from regular Christian meetings, Kingswood Church continued to make available 
through the bookshop, resources to help and equip churches, schools and Christians to live 
in and serve their local communities. 
It has been decided by the trustees to begin to run down the bookshop in the next financial 
year, donating most of any remaining stock to Oswestry Christian Bookshop (Registered 
Charity 1102538) by the end of year ending March 2025. 
We also run a Trussell Trust affiliated Foodbank from the premises to serve local people in 
short term financial crisis. Distributing well over 24 tons of food to local charities and almost 
1,600 clients in this financial year (almost a 20% increase on the previous year). We also 
partner with FareShare in order to minimise food waste from Supermarkets that would 
otherwise go to landfill. 
Over 40 agencies refer clients to us who we endeavour to support wtth additional advice and 
rP.c:::.n11rr.Pc:::. ::1c:::. wPII ::1c:::. fnnrl tnilPtriP.c:::. ::1nrl r.lP::1ninn nrnrl11r.tc::; 
In planning the activities the DirectorsfTrustees have had regard to the guidance issued by 
the Charity Commission in December 2008 on Public benefit. 

Financial Review 
Income for the year was £69,641 and expenditure was £79,404, resulting in a deficit for the 
year of £9,763. Fund balances at the end of the year totalled £183,513, which included fixed 
assets at net book value of £137.650. 

The Board of DirectorsfTrustees have established a policy whereby free reserves held by the 
charity should be maintained at a level sufficient to meet its obligations in light of the current 
level of giving. The DirectorsfTrustees belive that the current level of free reserves held is 
sufficient at oresent. 
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The DirectorsfTrustees have reviewed the risks to which the charity is exposed and are 
satisfied that systems are in place to mitigate exposure to the major risks. 

Structure, governance and management 
The charity is a company limited by guarantee. 

The trustees, who are also directors for the purpose of company law, and who served during 
the year and up to the date of siqnature of the financial statements were: 
JR Edwards 
ED Field 
R J Field 
AM Jerman 

None of the trustees has any beneficial interest in the company. All of the trustees are 
members of the company and quarantee to contribute £1 in the event of a windinq up. 

This report was approved by the DirectorsfTrustees and signed on their behalf by: 

~J-0.J. 
R J Field 
Trustee 
Dated: 13 / !1--/ 'ZOl-'-\-
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INDEPENDENT EXAMINER'S REPORT 
TO THE TRUSTEES OF 

KINGSWOOD CHURCH 

I have examined the accounts for the year ended 31st March 2024 on pages 5 to 10 following 
which have been prepared on the basis of the accounting policies set out on page 7. 

Respective Responsibilities of Directors/Trustees and Examiner 

The directors/trustees of the company are responsible for the preparation of accounts; they 
consider that the audit requirements under section 144 of the Charities Act 2011 do not apply 
but that an independent examination is needed. I have been appointed to conduct an 
Independent Examination required by section 145 of the Charities Act, 2011 and to report in 
accordance with the regulations made under section 145 of that Act. It is my responsibility to 
examine the accounts, without performing an audit, and to report to the trustees. 

Having satisfied myself that the company is not subject to audit under company law and is 
eligible for independent examination, it is my responsibility to: 

(1) examine the accounts under section 145 of the Charities Act 2011; 
(2) follow the procedures laid down in the general Directions given by the Charity Commission 
under section 145(5)(b) of the Charities Act 2011; 
(3) state whether particular matters have come to my attention. 

Basis of Examiner's Statement 

This report is in respect of an examination carried out under section 145 of the Charities Act 
2011, and in accordance with the general directions given by the Charity Commissioners. An 
examination includes a review of the accounting records kept by the charity, and a comparison 
of the accounts presented with those records. It also includes a review of the accounts and 
making such enquiries as are necessary for the purpose of this report. The procedures 
undertaken do not provide all the evidence that would be required in an audit, and 
consequently I do not express an audit opinion on the view given by the accounts. 

Examiner's Statement 

Based on my examination, no matter has come to my attention which gives me reasonable 
cause to believe that in any material respect, accounting records have not been kept in 
accordance with section 386 of the Companies Act 2006, or that the accounts presented do 
not accord with those records, or comply with the accounting requirements of section 396 of 
the Companies Act 2006. No matter has come to my notice in connection with my examination 
to which, in my opinion, attention should be drawn to enable a proper understanding of the 
accounts. 

Rachel Pi~V, ~ 
For and on behalf of: 
RW Accounts Ltd 
3 The Terrace 
Welshampton 
Shropshire 
SY12 0PL 

,~ ~ 2024 
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KINGSWOOD CHURCH 

STATEMENT OF FINANCIAL ACTIVITIES 

FOR THE YEAR ENDED 31 MARCH 2024 

Summary Income and Expenditure Account 

Unrestricted Restricted 

Note 

Income 

Incoming resources from generated funds 

Donations and legacies 3 
Charitable activities 4 
Bookshop 5 
Other income 6 

Total Incoming Resources 

Expenditure 

Costs of generating voluntary income 
Raising funds 7 
Charitable activities 8 

Total Resources Expended 

Net Movement in Funds 

Fund balances at 1st April 2023 

Fund balances at 31 March 2024 

Funds Funds 

£ £ 

27,680 

13,145 
2,525 

43,350 

13,076 
58,069 

71,145 

(27,795) 

130,456 

102,661 

3,045 

3,045 

0 

6,097 

6,097 

(3,052) 

35,117 

32,065 

Total 
Funds 

27,680 
3,045 

13,145 
2,525 

46,395 

13,076 
64,166 

77,242 

(30 847) 

165,573 

134,726 

Movements on reserves and all recognised gains and losses are shown above. 

The notes on page 7-10 form part of these accounts. 
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Total 
Funds 
2023 

22,286 
29,205 
12,957 

6,369 

70,817 

15,329 
67,655 

82,984 

(12,167) 

177,740 

165,573 

2024



Company number 06481224 

FIXED ASSETS 
Tangible assets 

CURRENT ASSETS 
Stocks 
Debtors 
Cash at bank 

CURRENT LIABILITIES 

KINGSWOOD CHURCH 

BALANCE SHEET 

as at 31 March 2024 

Note 

11 

12 
13 

2024 
£ £ 

24,053 
3,054 

21 ,019 

48,126 

Liabilities falling due within one year 14 (500) 

Net Current Assets 

NET ASSETS 

FUND BALANCES 
Unrestricted funds 
Restricted Funds 15 

2023 
£ £ 

137,650 145,962 

23,389 
1,541 

22,886 

47,816 

(500) 

47,626 47,316 

185,275 193,278 

153,210 136,568 
32,065 56,710 

185,275 193,278 

For the year ended 31st March 2024, the company was entitled to the exemption from audit under Section 
4 77 of the Companies Act 2006 relating to small companies. 

Responsibilities of directors/trustees: 
a. The members have not required the charitable company to obtain an audit of its accounts for the year 

in question in accordance with Section 476 of the Companies Act - however, in accordance with 
Section 145 of the Charities Act 2011 the accounts have been examined by an independent examiner 
whose report forms part of this document. 

b. The directors/trustees acknowledge their responsibilities for complying with the requirements of the 
Companies Act with respect to accounting records and the preparation of accounts 

These accounts have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime. 

Approved by the Directors and signed on their behalf on I~ 1,a- 2024 by: 

~.Jkw 
R J Field 

Company number: 06481224 

The notes on page 7-10 form part of these accounts. 
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Company number 06481224 
KINGSWOOD CHURCH 
NOTES TO THE ACCOUNTS 
FOR THE YEAR ENDED 31 MARCH 2024 

1 Accounting Policies 

Charity infonnation 
Kingswood Church is a private company limited by guarantee incorporated in England and Wales. The registered office is 
Kingswood Church, Church Road, Welshpool, Powys, $Y21 7LN, United Kingdom. 

1.1 Accounting convention 
The financial statements have been prepared in accordance with the charity's governing document, the Companies Act 
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparinig 
their accounts in accordance with the financial Reporting Standard applicable in the UK and Replublic of Ireland (FRS 102) 
{effectve January 2019)". The charity is a Public Benefit Entity as defined by FRS 102. 

The charity has taken advantage of the provision in the SORP for charities applying FRS 102 Update Bulletin 1 not to 
prepare a Statement of Cash Flows. 

The finacial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in the 
these financial statrments are rounded to the nearest£. 

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 
freehold properties and to include investment properties and certain financial instruments at fair value. The principal 
accounting policies adopted are set out below. 

1.2 Going concern 
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has adequate 
resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt the going 
concern basis of accounting in preparing the financial statements. 

1.3 Charitable funds 

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of the 
restricted funds are set out in the notes to the financial statements. 

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity. 

1.4 Income 
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, the amounts 
can be measured reliably, and it is probalbe that income will be received. 

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the 
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to donations 

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, the amount is 
known, and receipt is expected. If the amount is not know, the legacy is treated as a contingent asset. 

1.5 Expenditure 
All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs 
related to each category of expense shown in the Statement of Financial Activities. Expendure is recognised when the 
following criteria are met: 

• there is a present legal or constructive obligation resulting from a past event; 
■ it is more likely than not that a transfer of benefits will be required in settlement; 
• the amount of the obligation can be measured or estimated reliably 

1.6 Tangible fixed assets 
Tangible fixed assets are initially measured at cost and subsequenUy measured at cost or valuation, net of depreciation 
and any impairment losses. 

Depreciation is recognised so as to write off the cost of valuation of assets less their residual values over their useful lives 

Freehold land and buildings 
Fixtures and fittings 
Motor vehicles 

1.6% straight tine 
20% reducing balance 
20% reducing balance 

The gain or loss on the disposal of an asset is determined as the difference between the sale proceeds and the carrying 
value of the asset. and is recognised in net income/(expenditure) for the year. 

1.7 lmpalnnent of fixed assets 
At each reporting end date, the charity reviews the canying amounts of its tangible assets to determine whether there is any 
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the 
assets is estimated in order to determine the extent of the impairment loss {if any). 



Company number 06481224 
KJNGSWOOD CHURCH 
NOTES TO THE ACCOUNTS 
FOR THE YEAR ENDED 31 MARCH 2024 

1.8 Stock 
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct 
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stock to 
their present location and col'ldition. Items held for distribution at no or nominal consideration are measured the lower of 
replacement cost and cost. 

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred in 
marketings, selling and distribution. 

1.9 Cash and cash equivalents 

Cash and cash equivalents include cash In hand, deposits held at call with banks, otller short-tern liquid investments witll 
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current 
liabilities. 

1.10 Financial instruments 
The charily has elected to apply the provision of Setion 11 'Basic Financial Instruments' and Section 12 'other Financial 
Instruments Issues' of FRS 102 to all of its financial instruments, 

Financial instruments are recognised in the charity's balance sheet when the chanty becomes party to the contractual 
provisions of the instrument. 

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally 
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset 
and settle the liability simultaneously. 

Bas;s financial assets 

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price 
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the 
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future 
receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised. 

89s1c financial liabillties 

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not 
amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

I raoe creoI1ors are 00IIgatIons to pay tor goocts or services that have oeen acquired in me ordinary course ot operations 
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are 
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured 
at amortised cost using the effective interest method. 

Derecognition of financial liabilities 

Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or cancelled. 

1.11 Employee benefits 
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received. 

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed to terminate 
the employment of an employee or to provide termination benefits. 

2 Critical accounting estimates and judgements 
In the application of the charity's accounting policies. the trustees are required to make judgements, estimates and 
assumptions about the carrying amount of assets and liabilil<es that are not readity apparent from other sources. The 
estimates and associated assumptions are based on historical experience and other factors that are considered to be 
relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the 
revision and future periods where the revision affects both current and future periods. 

3 Donations and legacies Unrestricted Total Total 
Funds 2024 2023 

£ £ £ 
General giving 12,446 12,446 12,312 
01:ller 15 234 15 234 9,973 

27 680 27680 22,285 



Company number 06481224 
KINGSWOOD CHURCH 
NOTES TO THE ACCOUNTS 
FOR THE YEAR ENDED 31 MARCH 2024 

4 Charitable activities 

Donations 

5 Bookshop 

Bookshop sales 

6 other Income 

Renewable Heat Incentive 

7 Raising funds 

Bookshop cost of sales 
Operating charity shops 

8 Charitable activities 

Food bank 
Employee costs 
Premises costs 
Repairs, renewals and maintenance 
Ministry and Travel expenses 
Legal & professional 
Sundries 
Depreciation 
Charitable giving- institutions 
Administration, subscriptions ,telephone and internet 
Bank Charges 
Insurance 

Accounts 

Analysis by fund 
Unrestricted funds 
Restricted funds 

9 Trustees 

Foodbank 
2024 

3045 

Unrestricted 
Funds 

£ 
2024 

13,145 

Unrestricted 
Funds 

£ 
2024 

2,525 

Unrestricted 
Funds 

£ 
2024 

13,076 
l3,07ll 

Church and 
foodbank 

2024 
4,870 

13,983 
8,231 

16,684 
3,881 

180 
729 

8,312 
0 

5,429 
239 

1,128 
63,666 

500 
64,166 

58,069 
6 097 

64166 

Foodbank 
2023 

29,205 

Unrestricted 
Funds 

£ 
2023 

12,957 

Unrestricted 
Funds 

£ 
2023 

6,369 

Unrestricted 
Funds 

£ 
2023 

15,329 
l5,3!HI 

Church and 
foodbank 

2023 
7,612 

12,272 
4,547 

20,798 
5,221 

193 
25 

9,790 
0 

5,273 
259 

1,163 
67,153 

500 
67,653 

60,040 
7,612 

67 653 

None of the trustees (or any persons connected with them) received any remuneration or benefits from the charity during 
the year as a result of being a trustee. Robert Field was paid in his capacity as Pastor. 

10 Employees 
Number of employees 
The average monthly number of employees during the year was: 

Employment costs 
Wages and salaries 

No employees were paid in excess of £60,000 

' 

2024 
Number 

1 

2024 
13,983 

2023 
Number 

1 

2023 
12,272 



Company number 06481224 
KINGSWOOD CHURCH 
NOTES TO THE ACCOUNTS 
FOR THE YEAR ENDED 31 MARCH 2024 

11 Tangible Fixed Assets 

Cost 

At 1st April 2023 
Additions 
At 31 March 2024 

Depreciation and impairment 
At 1st April 2023 
Depreciation charged in the year 
At 31 March 2024 

Carrying amount 

12 Stock 

At 31 March 2024 
At 1st April 2023 

Books and other resources for resale 
Foodbank stocks 

13 Debtors and Prepayments 

Amounts falling due within one year: 
Trade debtors 
Other debtors 

14 Creditors: amounts falling due within one year 

Accruals and deferred income 

15 Restricted funds 

neenoia 
land and Fixtures 
buildings and fittings 

£ £ 

150,000 

150,000 

33,600 
2,400 

36,000 

114.000 
116,400 

56,971 

56,971 

33,986 
4,597 

38,583 

18,388 
22,985 

Total 

Motor 
vehicles 2024 

£ £ 

13,858 220,829 
0 

13,858 220,829 

7,281 74,867 
1,315 8,312 
8,596 83,179 

5,262 137,650 
6,577 145,962 

2024 2023 
£ £ 
18,652 19,750 
5,401 3,639 

24,053 23,389 

2024 2023 
£ £ 

0 0 
3,054 1,541 
3,054 1,541 

2024 2023 
£ £ 

500 500 

The income funds of the charity include restricted funds comprising the following unexpended balance of donations and 
grants held on trust for specific purposes: 

Movement in funds Movement in funds 
Balance at Balance at 

Incoming Resources 31 March Incoming Resources 31 March 

Foodbank 
resources expended 2024 resources expended 2023 

3,045 6 097) 53,658 29,205 (7.6 2} 56,710 

The foodbank fund represents restricted income received for running the foodbank. 

16 Related party transactions 
There were no disclosable related party transactions during the year (2023 - none) 
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KINGSWOOD CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2023

The Directors/Trustees present their report and financal statements for the year ended 31 

March 2023.

The financial statements have been prepared in accordance with the Accounting policies set 

out in note 1 to the financial statements and comply with the charitie's memorandum and 

articles of association, the Companies Act 2006 and "Accounting and Reporting by Charities: 

Statement of Recommended Practices applicable to charities preparing their accounts in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of 

Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2016).

Objects of the charity 
The charity's objects are to advance the Christian Faith through teaching and training .  To 

relieve sickness and financial hardship and preserve good health through the provision of 

counselling and support. 

The trustees have paid due regard to guidance issued by the Charity Commission in deciding 

what activies the charity should undertake.
 
Achievements and performance
Apart from regular Christian meetings, Kingswood Church is used throughout the week. 

We have available through the bookshop, resources to help and equip churches, schools 

and Christians to live in and serve their local communities. 

We also run a Trussell Trust affiliated Foodbank from the premises to serve local people in 

short term financial crisis. Distributing well over 24 tons of food to local charities and almost 

1,400 clients in this financial year. We also partner with FareShare in order to minimise food 

waste from Supermarkets that would otherwise go to landfill. Since we started the 

partnership, we have collected almost 9 tons of food which has a meal equivalent of 22 

thousand meals. Over 40 agencies refer clients to us who we endeavour to support with 

additional advice and resources as well as food, toiletries, and cleaning products. 

In planning the activities the Directors/Trustees have had regard to the guidance issued by 

the Charity Commission in December 2008 on Public benefit.

Financial Review
Income for the year was £70,816 and expenditure was £82,984, resulting in a deficit for the 

year of £12,168.  Fund balances at the end of the year totalled £190,539, which included 

fixed assets at net book value of £145,962.
 
The Board of Directors/Trustees have established a policy whereby free reserves held by the 

charity should be maintained at a level sufficient to meet its obligations in light of the current 

level of giving. The Directors/Trustees belive that the current level of free reserves held is 

sufficient at present.
 
The Directors/Trustees have reviewed the risks to which the charity is exposed and are 

satisfied that systems are in place to mitigate exposure to the major risks.
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Structure, governance and management
The charity is a company limited by guarantee.

The trustees, who are also directors for the purpose of company law, and who served during 

the year and up to the date of signature of the financial statements were:
J R Edwards
E D Field
R J Field
A M Jerman

None of the trustees has any beneficial interest in the company.  All of the trustees are 

members of the company and guarantee to contribute £1 in the event of a winding up.

This report was approved by the Directors/Trustees and signed on  their behalf by:

R J Field
Trustee
Dated:
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INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF

KINGSWOOD CHURCH

Respective Responsibilities of Directors/Trustees and Examiner

Rachel Pittaway

For and on behalf of:
RW Accounts Ltd
3 The Terrace
Welshampton
Shropshire 2023
SY12 0PL

Basis of Examiner's Statement

This report is in respect of an examination carried out under section 145 of the Charities Act 

2011, and in accordance with the general directions given by the Charity Commissioners.  An 

examination includes a review of the accounting records kept by the charity, and a comparison 

of the accounts presented with those records.  It also includes a review of the accounts and 

making such enquiries as are necessary for the purpose of this report.  The procedures 

undertaken do not provide all the evidence that would be required in an audit, and 

consequently I do not express an audit opinion on the view given by the accounts.  

Examiner's Statement

Based on my examination, no matter has come to my attention which gives me reasonable 

cause to believe that in any material respect, accounting records have not been kept in 

accordance with section 386 of the Companies Act 2006, or that the accounts presented do 

not accord with those records, or comply with the accounting requirements of section 396 of 

the Companies Act 2006.  No matter has come to my notice in connection with my examination 

to which, in my opinion, attention should be drawn to enable a proper understanding of the 

accounts. 

I have examined the accounts for the year ended  31st March 2023 on pages 5 to 10 following 

which have been prepared on the basis of the accounting policies set out on page 7.

The directors/trustees of the company are responsible for the preparation of accounts; they 

consider that the audit requirements under section 144 of the Charities Act 2011 do not apply 

but that an independent examination is needed.  I have been appointed to conduct an 

Independent Examination  required by section 145 of the Charities Act, 2011 and to report in 

accordance with the regulations made under section 145 of that Act.  It is my responsibility to 

examine the accounts, without performing an audit, and to report to the trustees.

Having satisfied myself that the company is not subject to audit under company law and is 

eligible for independent examination, it is my responsibility to:

(1) examine the accounts under section 145 of the Charities Act 2011;

(2) follow the procedures laid down in the general Directions given by the Charity Commission 

under section 145(5)(b) of the Charities Act 2011; 

(3) state whether particular matters have come to my attention.
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Unrestricted Restricted Total Total
Funds Funds Funds Funds

Note 2023 2022
£ £ £ £

Income

   
Incoming resources from generated funds

Donations and legacies 3 22,286 22,286 20,150
Charitable activities 4 29,205 29,205 35,828
Bookshop 5 12,957 12,957 7,483
Other income 6 6,369 6,369 4,738

Total Incoming Resources 41,611 29,205 70,816 68,199

Expenditure
Costs of generating voluntary income
Raising funds 7 15,329 0 15,329 7,383
Charitable activities 8 60,043 7,612 67,655 48,017
  

Total Resources Expended 75,372 7,612 82,984 55,400

Net Movement in Funds (33,760) 21,593 (12,168) 12,799

Fund balances at 1st April 2022 167,589 35,117 202,706 189,907

Fund balances at 31 March 2023 133,829 56,710 190,539 202,706

Movements on reserves and all recognised gains and losses are shown above.
 
The notes on page 7-10 form part of these accounts.

KINGSWOOD CHURCH

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2023

Summary Income and Expenditure Account
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Company number 06481224

Note 2023 2022
£ £ £ £

FIXED ASSETS
Tangible assets 11 145,962 149,876

CURRENT ASSETS
Stocks 12 23,389 26,922
Debtors 13 1,541 2,387
Cash at bank 22,886 24,021

47,816 53,330
CURRENT LIABILITIES 
Liabilities falling due within one year 14 (500) (500)

Net Current Assets 47,316 52,830

NET ASSETS 193,278 202,706

FUND BALANCES
Unrestricted funds 136,568 167,589
Restricted Funds 15 56,710 35,117

193,278 202,706

Responsibilities of directors/trustees: 

a.

b.

---------------------------------------
R J Field  

Company number: 06481224

The notes on page 7-10 form part of these accounts.

Approved by the Directors and signed on their behalf on                              2023 by:

For the year ended 31st March 2023, the company was entitled to the exemption from audit under Section 

477 of the Companies Act 2006 relating to small companies.

KINGSWOOD CHURCH

BALANCE SHEET

as at 31 March 2023

The members have not required the charitable company to obtain an audit of its accounts for the year 

in question in accordance with Section 476 of the Companies Act -- however, in accordance with 

Section 145 of the Charities Act 2011 the accounts have been examined by an independent examiner 

whose report forms part of this document.

The directors/trustees acknowledge their responsibilities for complying with the requirements of the 

Companies Act with respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies 

subject to the small companies regime.
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Company number 06481224

1 Accounting Policies

Charity information

1.1 Accounting convention

1.2 Going concern

1.3 Charitable funds

1.4 Income

1.5 Expenditure

1.6 Tangible fixed assets

Freehold land and buildings 1.6% straight line

Fixtures and fittings 20% reducing balance

Motor vehicles 20% reducing balance

1.7 Impairment of fixed assets

The finacial statements are prepared in sterling, which is the functional currency of the charity.  Monetary amounts in the 

these financial statrments are rounded to the nearest £.

KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2023

The financial statements have been prepared in accordance with the charity's governing document, the Companies Act 

2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparinig 

their accounts in accordance with the financial Reporting Standard applicable in the UK and Replublic of Ireland (FRS 102) 

(effectve  January 2019)".  The charity is a Public Benefit Entity as defined by FRS 102.

Kingswood Church is a private company limited by guarantee incorporated in England and Wales.  The registered office is 

Kingswood Church, Church Road, Welshpool, Powys, SY21 7LN, United Kingdom.

The charity has taken advantage of the provision in the SORP for charities applying FRS 102 Update Bulletin 1 not to 

prepare a Statement of Cash Flows.

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation 

and any impairment losses.

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there is any 

indication that those assets have suffered an impairment loss.  If any such indication exists, the recoverable amount of the 

assets is estimated in order to determine the extent of the impairment loss (if any).

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 

freehold properties and to include investment properties and certain financial instruments at fair value.  The principal 

accounting policies adopted are set out below.

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has adequate 

resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt the going 

concern basis of accounting in preparing the financial statements.

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used.  The purposes and uses of the 

restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.

Income is recognised when the charity is legally entitled to it after any performance conditions have been met, the amounts 

can be measured reliably, and it is probalbe that income will be received.

Cash donations are recognised on receipt.  Other donations are recognised once the charity has been notified of the 

donation, unless performance conditions require deferral of the amount.  Income tax recoverable in relation to donations 

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, the amount is 

known, and receipt is expected.  If the amount is not know, the legacy is treated as a contingent asset.

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs 

related to each category of expense shown in the Statement of Financial Activities.  Expendure is recognised when the 

following criteria are met:
     ▪ there is a present legal or constructive obligation resulting from a past event;

     ▪ it is more likely than not that a transfer of benefits will be required in settlement;

     ▪ the amount of the obligation can be measured or estimated reliably

Depreciation is recognised so as to write off the cost of valuation of assets less their residual values over their useful lives 

The gain or loss on the disposal of an asset is determined as the difference between the sale proceeds and the carrying 

value of the asset, and is recognised in net income/(expenditure) for the year.
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Company number 06481224

KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2023

1.8 Stock

1.9 Cash and cash equivalents

1.10 Financial instruments

Basis financial assets

Basic financial liabilities

1.11 Employee benefits

2

3 Donations and legacies Unrestricted Total Total

Funds 2023 2022

£ £ £

General giving 12,312 12,312 15,684

Other 9,973 9,973 4,466

22,286 22,286 20,150

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.  Cost comprises direct 

materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stock to 

their present location and condition.  Items held for distribution at no or nominal consideration are measured the lower of 

replacement cost and cost.

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the 

arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future 

payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not 

amortised.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred in 

marketings, selling and distribution.

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-tem liquid investments with 

original maturities of three months or less, and bank overdrafts.  Bank overdrafts are shown within borrowings in current 

liabilities.

The charity has elected to apply the provision of Setion 11 'Basic Financial Instruments' and Section 12 'Other Financial 

Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual 

provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally 

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset 

and settle the liability simultaneously.

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price 

including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the 

arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future 

receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations 

from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are 

presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured 

at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or cancelled.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed to terminate 

the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and 

assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The 

estimates and associated assumptions are based on historical experience and other factors that are considered to be 

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the 

revision and future periods where the revision affects both current and future periods.

8
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KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2023

4 Charitable activities Foodbank Foodbank

2023 2022
Donations 29,205 35,828

5 Bookshop

Unrestricted Unrestricted

Funds Funds

£ £

2023 2022
Bookshop sales 12,957 7,483

6 Other income

Unrestricted Unrestricted

Funds Funds

£ £

2023 2022
6,369 4,738

7 Raising funds

Unrestricted Unrestricted

Funds Funds

£ £

2022 2021

Bookshop cost of sales

Operating charity shops 15,329 7,383
15,329 7,383

8 Charitable activities

Church and Church and

foodbank foodbank

2023 2022

Food bank 7,612 711

Employee  costs  12,272 11,230

Premises costs 4,547 4,100

Repairs, renewals and maintenance 20,798 13,047

Ministry and Travel expenses 5,221 2,717

Legal & professional 193 377

Sundries 25 673

Depreciation 9,790 10,169

Charitable giving- institutions 0 400

Administration, subscriptions ,telephone and internet 5,273 2,876

Bank Charges 259 71

Insurance 1,163 1,147

67,155 47,517

Accounts 500 500

67,655 48,017

Analysis by fund

Unrestricted funds 98,712 167,588

Restricted funds 56,710 35,117
155,422 202,706

9 Trustees

10 Employees

Number of employees

2023 2022

Number Number
1 1

Employment costs 2023 2022
Wages and salaries 12,272 11,230

None of the trustees (or any persons connected with them) received any remuneration or benefits from the charity during 

the year as a result of being a trustee. Robert Field was paid in his capacity as Pastor.

No employees were paid in excess of £60,000

The average monthly number of employees during the year was:

Renewable Heat Incentive

9
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KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2023

11 Tangible Fixed Assets

Total 
Freehold 

land and 

buildings

Fixtures 

and fittings

Motor 

vehicles 2023

Cost £ £ £ £

At 1st April 2022 150,000 51,094 13,858 214,952

Additions 5,877 5,877

At 31 March 2023 150,000 56,971 13,858 220,829

Depreciation and impairment

At 1st April 2022 31,200 28,240 5,637 65,077

Depreciation charged in the year 2,400 5,746 1,644 9,790

At 31 March 2023 33,600 33,986 7,281 74,867

Carrying amount

At 31 March 2023 116,400 22,985 6,577 145,962

At 1st April 2022 118,800 22,854 8,221 149,875

12 Stock 2023 2022

£ £

Books and other resources for resale 19,750 17,951

Foodbank stocks 3,639

23,389 17,951

13 Debtors and Prepayments 2023 2022

£ £

Amounts falling due within one year:

Trade debtors 0 1,769

Other debtors 1,541 1,288

 1,541 3,057

14 Creditors: amounts falling due within one year

2023 2022

£ £

Accruals and deferred income 500 500

15 Restricted funds

Movement in funds

Incoming 

resources

Resources 

expended

Balance at 

31 March 

2023

Incoming 

resources

Resources 

expended

Balance at 

31 March 

2022
Foodbank 29,205 (7,612) 56,710 35,828 (711) 35,117

The foodbank fund represents restricted income received for running the foodbank.

16 Related party transactions

There were no disclosable related party transactions during the year (2022 - none)

Movement in funds

The income funds of the charity include restricted funds comprising the following unexpended balance of donations and 

grants held on trust for specific purposes:

10
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KINGSWOOD CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2022

The Directors/Trustees present their report and financal statements for the year ended 31
March 2022.

The financial statements have been prepared in accordance with the Accounting policies set
out in note 1 to the financial statements and comply with the charitie's memorandum and
articles of association, the Companies Act 2006 and "Accounting and Reporting by Charities:
Statement of Recommended Practices applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (as amended for accounting periods commencing from 1 January 2016).

Objects of the charity
The charity's objects are to advance the Christian Faith through teaching and training . To
relieve sickness and financial hardship and preserve good health through the provision of
counselling and support.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding
what activies the charity should undertake.

Achievements and performance
Apart from regular Christian meetings throughout the week, Kingswood Church is open to
the public seven days a week.
We have available through the bookshop, resources to help and equip churches, schools
and Christians to live in and serve their local communities.
We also run a Trussell Trust affiliated Foodbank from the premises to serve local people in

short term financial crisis. Distributing well over 20 tons of food to local charities and over
1,100 clients in this financial year. We also partner with FareShare in order to minimise food
waste from Supermarkets that would otherwise go to landfill. Since we started the
partnership, we have collected almost 9 tons of food which has a meal equivalent of 21
thousand meals. Over 40 agencies refer clients to us who we endeavour to support with
additional advice and resources as well as food, toiletries and cleaning products.
In planning the activities the Directors/Trustees have had regard to the guidance issued by
the Charity Commission in December 2008 on Public benefit.

Financial Review
Income for the year was 868,199 and expenditure was 855,400, resulting in a surplus for the
year of 812,799. Fund balances at the end of the year totalled 6202, 706, which included
fixed assets at net book value of f149,876.

The Board of Directors/Trustees have established a policy whereby free reserves held by the
charity should be maintained at a level sufficient to meet its obligations in light of the current
level of giving. The Directors/Trustees belive that the current level of free reserves held is
sufficient at present.

The Directors/Trustees have reviewed the risks to which the charity is exposed and are
satisfied that systems are in place to mitigate exposure to the major risks.



Structure, governance and management
The charity is a company limited by quarantee.

The trustees, who are also directors for the purpose of company law, and who served during

the vear and up to the date of siqnature of the financial statements were:
J R Edwards
E D Field
R J Field
A M Jerman

None of the trustees has any beneficial interest in the company. All of the trustees are
members of the companv and quarantee to contribute F1 in the event of a windinq up.

This report was approved by the Directors/Trustees and signed on their behalf by:~J~
R J Field
Tiustee
Dated: t5 ~M~ Z&~~



INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF

KINGSWOODCHURCH

I have examined the accounts for the year ended 31st March 2022 on pages 5 to 10 following

which have been prepared on the basis of ths accounting policies sst out on page 7.

Respective Responsibilities of Directors/Trustees and Examiner

The directors/trustees of the company are responsible for the preparation of accounts; they

consider that the audit requirements under section 144 of the Charities Act 2011 do not apply

but that an independent examination is needed. I have been appointed to conduct an

Independent Examination required by section 145 of the Charities Act, 2011 and to report in

accordance with the regulations made under section 145 of that Act. It is my responsibility to
examine the accounts, without performing an audit, and to report to the trustees.

Having satisfisd myself that the company is not subject to audit under company law and is

eligible for independent examination, it is my responsibility to:

(1) examine the accounts under section 145 of the Charities Act 2011;
(2) follow the procedures laid down in the general Directions given by the Charity Commission

under section 145(5)(b) of the Charities Act 2011;
(3) state whether particular matters have come to my attention.

Basis of Examiner's Statement

This report is in respect of an examination carried out under secbon 145 of the Charities Act

2011, and in accordance with the general directions given by the Charity Commissioners. An

examination includes a review of the accounting records kept by the charity, and a comparison

of ths accounts presented with those records. It also includes a review of the accounts and

making such enquiries as are necessary for ths purpose of this report. The procedures

undertaken do not provide all the evidence that would be required in an audiL and

consequently I do not express an audit opinion on the view given by the accounts.

Examiner's Statement

Based on my examination, no matter has come to my attention which gives me reasonable

cause to believe that in any material respect, accounting records have not been kept in

accordance with section 386 of the Companies Act 2006, or that the accounts presented do

not accord with those records, or comply with the accounting requirements of section 396 of

the Companies Act 2006. No matter has come to my notice in connection with my examination

to which. in my opinion, attention should be drawn to enable a proper understanding of the

accounts.

Rachel Pittaway AAT

For and on behalf of:
RW Accounts Ltd

3 The Terrace
Welshampton
Shropshire
SY12 OPL

(A 4'~42022



KINGSWOOD CHURCH

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2022

Summary Income and Expenditure Account

Income

Unrestricted Restricted Total Total
Funds Funds Funds Funds

Note 2022 2021
f f 8

Incoming resources from generated funds

Donations and legacies 3
Charitable activities 4
Bookshop 5
Other income 6

20, 150

7,483
4,738

20, 150 29,675
35,828 35,828 23,589

7,483 5,400
4,738 4,209

Total Incoming Resources 32,371 35,828 68,199 62,873

Expenditure
Costs of generating voluntary income
Raising funds 7
Charitable activities 8

7,383
47,306

0 7,383 5,526
711 48,017 41,318

Total Resources Expended 54,689 711 55,400 46,844

Net Movement in Funds

Fund balances at 1st April 2021

Fund balances at 31 March 2022

(22, 318)

189,907

35,117 12,799 16,029

0 189,907 173,878

167,589 35,117 202,706 189,907

Movements on reserves and all recognised gains and losses are shown above.

The notes on page 7-10 form part of these accounts.



Company number 06481224
KINGSWOOD CHURCH

BAlANCE SHEET

as at 31 March 2022

FIXED ASSETS
Tangible assets

Note 2022
6 8

149,876

2021
6 f

150,461

CURRENT ASSETS
Stocks
Debtors
Cash at bank

CURRENT LIABILITIES
Liabilities falling due within one year

Net Current Assets

12
13

14

26,922
2,387

24,021

53,331

~500
52,831

17,951
3,057

18,738

39,746

300

39,446

NET ASSETS 202,706 189,907

FUND BALANCES
Unrestricted funds
Restricted Funds

167,589
35,117

202,706

189,907
0

189,907

For the year ended 31st March 2022, the company was entitled to the exemption from audit under Section

477 of the Companies Act 2006 relating to small companies.

ResponsibilBes of directors/trustees:
a. The members have not required the charitable company to obtain an audit of its accounts for the year

in question in accordance with Section 476 of the Companies Act —however, in accordance with

Section 145 of the Charities Act 2011 the accounts have been examined by an independent examiner

whose report forms part of this document.

b. The directors/trustees acknowledge their responsibilities for complying with the requirements of the

Companies Act with respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

Approved by the Directors and signed on their behalf on (~ ~484022 by:

R 3 Field

Company number: 06481224

The notes on page 7-10 form part of these accounts.



Company numbw 00481224
KINGSWOOD CHURCH
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting Policies

Charity I formabon
Iqngswood Chumh is e pnvate company fimitad by guarantee incorporated m England and Wales. The registered office B
Klngswocd Church, Church Road, Wekhpod, Powys, SY21 7LN, United Kingdom.

1.1 Accounting convention
The linandel statements have been prepared m accordance with the charrly's govsmmg document, the Companies Act
2006 and "Accounting end Reporfing by Chanfim: Statement of Recommended Pracbce eppficeble to charibes preparlnlg
their accounts In accordance with the finsndal Reporting standard applicable In Ihs UK and Replublk of Ireland (FRs 102)
(effectve January 2019) . The cherfiy is a Pubfic Benefit Ectly ss detlned by FRS 102.
The charity has taken advantage of the prowslon in the SORP for charities applying FRS 102 Update Bulsfin I not to
prepare a Statement of Cash Rows.

The flnsdal statements are prepared In sterfing, which Is the funcbonal currency of the charity. Monetary amounts in the
these linanctsl stetrments sra rounded to the nearest E

The finandel statements have been prepared under the historkal cost convention, modified lo indude the revaluation of
freehold properties end to mdude Investment pmpsrtxm snd cslttxn financial mstruments et fair value. The pnnclpel
accoun5ng poficies adopted are set out below.

(2 Going concern
At the bme of eppnmng the finandel statements, the trustees have a reasonable expectation that the charity has adequate
resources to continua in operational existence for the foreseeable future. Thus the trustees continue to adopt tha going
concern basis of accounting in preparing the flnandal statements.

1.3 Charkabls funda

Unrestrktsd funds are available for use et the dlscrebo n of the trustees in furtherance of thew chantable obJectlves.

Restricted funds sre sub)ect to specific condibons by donors as to how they may be used. The purposes and uses of the
restrkted funds are set out m the notes to the financial statements.

Endowment funds sre subJect to specific condlttons by donors that ttw capital must be mamtalned by Ihe charity.

1N Inconw
Income Is recogmsed when the charity is legally entded to it after any perkrrnence condlbons have been met, the amounts
can be measured reliably, and it is probalbe that Income vnfi be recmvad.

Cash donabons are recognised on receipL Other donat vms are recognised once the chanty has been notrlted of the
donation, unless performance condifions require deferral of Ihe amounL Income tsx recoverebls in relation to donations

Legades are recognised on receipt or otherwise if the charrty has been nobfied of an Impending distrlbubon, the amount is
known, and recept ls expeded If the amount is not know, the legacy ls treated as a contingent asset

1.5 Expenditure
Ag expenrNura is accounted for on an accruals baws and has been dassNad under headings that aggregate afi costs
related to each category of expense shown in the Statement of Finanmal Actkdtlas. Expendurs ls recogdsed when the
fofiowlrlg cntelm era msc

~ thws is a present legal or construcbve obfigatlon resulbng from e pest event
~ B is more fikely then not that a transfer of benefits wfil be required in settlement;.the amount of the obfigatkm can be measured or estimated rsfiably

1.8 Tangible fixed assets
Tangible fixed assets are initisfiy measured at cost end subsequently measured et cost or valuation, net of depredabon
slid Bny ilnpalilllerlt losses.

Depremabcn is recognwed so as to wnte off the cost of valuation of assets less their residual values over their useful lives

Freehctd land and bufidings 1.6% straight line
Rxtures and fittlngs 20% reduang balance
Motor vehides 20% redudng bsleree

The gain or loss on the disposal of sn asset Is dstemxned as the difference between the sale proceecb and the carrying
value of the asseL and B recognised in net income/(expendlblre) for the year

1.7 Impairment of fixed assets
At sech reporting end date, the cherrly reviews the carrying amounts of ns tangible assets to determine whether there B eny
indksfion that those assets have suffered en impairment loss If any such indicabon exists, the recoverable amount of the
assets Is estimated in order to determvw the extent of the impairment loss (If eny)



Company number OS491224
IGHGSWOOD CHURCH
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 IIARCH 2022

1.8 Stock
Stocks sre staled at the lower of cost end esfimated selling price less costs to complete snd sefi. Cost comprises direct

matenals and, where applicable, direct labour costs snd those overheads that have been Incurred in bringing ths stock to

their present location end condNon. Items held for dkrtrlbufion at no or nominal consideration are measured the lower of~cost end cost.

Net realisable value is the estimated sefiing price less afi esbmated costs of complebon and costs to be incurred In

marketlngs, sefiing and drsbibuficu.

1.9 Cash and cash equivalents

Cash and cash eqrivNents ind u de cash in hand, deposde held at call vsth banks, other shortxem lrquN investments vsth

ongnwl meturltles of three months or less, and bank overdrefts Bank overdrafts ere shown within borrovnngs m current

fiabilNes.

1.10 Rnanclal Instruments
The charity hss elected to apply the pnwislon of Sation 11 'Basic Rnencral Instruments' and Section 12 'Other FrMncral

Instruments Issues' of FRS 102 to afi of fis finaixial Instruments

Fmanciel instruments are recognised in the chanty's balance sheet when the charity becomes parly to tha contractual

prowsrcns of the instnanenk

Financial assets and liabfiifies are offset, wfih the net amounts presented in the financia statemenls, when there is a legally

enforceable nght to set off ths recognised amounts and there is an Intention to seNe on e net bees or to realise the asset

end setfie the fiebfiity simukaneousti

Bears hnancier essers

Bask finandel assets, which Indude debtors and cash snd bank bekrrxM, ere inNafiy measured el transaction price

indudrng trsnsscficn costs and are subsequently carried et emorfised cost using the effecfive interest method unless the

arrangement consbtutes a financrng ~,where the uensecfion ls measured et the present value of the future

receipts discounted st a market rats of interest. Financial assets ~as receivable within one year are not amorlised

Bask hnancief Irebrhtles

Basic linanciel liabilities, induding creditors and bank loans ars inNafiy recognised at transacfion pncs unless the

arrangement constitutes a finsndng ~,where the debt instrument is measured et the present value of the inure

paymenls discounted el a market rate of interest. Financwl liabiiNes kuarstfied as payable within one year are not

s r no it ised.

Debt instruments ere subsequently carried at amorbsed cost, using the effecbve interest rate method

Trade creditors ere otagauons to pay tor good s or sennces that have been acquired in the ormnery course ot cpsrebMS

from suppliers. Amounts payable are ctassNed es current tmbfiNes if payment is due wfihm one year or kws. If not, they are

presented as non-current liebfiltles. Trade creditors ara recognised irnbafiy at bsMacfion price snd subsequently measured

at amorbsed cost using the elfecbve mterest method.

Derecognibon of hnarxhrh IiebhNes
Rnenciel liabfiNes are derecogntsed when the charity's conbackml obfigeficM expire or are discharged or cencefied.

1.11 Employee bsneffis
The cost of any unused holiday entitlement w~in tha perkxt ln wtuch ths employee's services sre recwved

Termlnafion beneffis ars recognised immediately ss an expense when the chsrfiy ls demonstrably committed to termNate

the empNyment of sn employee or to provide termination benefits.

2 CrNCSI accounting estnatss and fudgemsnts
ln the applicabon of the charity's accounting policies, the trustees ere required to make judgenumts, esbmstes and

assumptions about ths carrying amount of assets end lwbfiifies that are not rearfily apparent fmm other souroes. The

esbmates and asscckrkN sssumpbons are based on hlstoncel experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The esbmales and underlying sssumpfions are reviewed on en ongoing basis. Revisions to accounfing estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the

revision and future perkxfs where the revision etfects both current and future periods.

3 Donefiorts arid legacies

General giving
Other

Total
2021
f
21,025

8 650

Unrestrkted
Funds

f
15,684
4 468

Total
2022
f
15,684
4 466

20 150 20 150 29 675



Company number 06481224
KINGSWOOD CHURCH
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2022

4 Charitable acgvlties

Dona6ons

Foodbenk Foodbank
2022 2021

35 828 23 589

5 Bookshop

Bookshop sales

6 Other income

Renewable Heat Incentive

Unrestricted Unrestricted
Funds Funds

2 E
2022 2021

7,483 5,400

Unrestricted Unresbicted
Funds Funds

6 5
2022 2021

4,738 4,209

7 Raising funds

~ook hr3tgg&tgfgghsms
Operating charity shops

Unrestricted Unrestricted
Funds Funds

5 t
2022 2021

7,383 5 526~52—~',52e

8 Charitable actlvlges

Food bank
Employee costs
Premises costs
Repairs, renewals and maintenance
Minrslry and Travel expenses
Legal & professronal
Sundries
Depreciation
Chantable grving- institutions
Administration, subscriptions, telephone and internet
Bank Charges
Insurance

Church and
foodbank

2022
711

11,230
4, 100

13,047
2,717

377
673

10,169
400

2,876
71

1,147

Church and
foodbsnk

2021
923

10,377
3,791

10,496
2,032

177
643

9,715
660

2,534
I1.452)

1,122

Accounts
47,517 41,018

500 300
48,017 41,318

Analysis by fund
Unrestricted funds
Restricted funds

167,588 189,907
35,117 0

202,706 189,907

9 Trustees

None of the trustees (or any persons connected with them) received eny remuneraaon or benepts from the chanty during
the year as s result of being a uustss. Rober Field was paid in his capacity as Pastor.

10 Employees
Number of employees
The average monthly number of employees during the year was:

2022 2021
Number Number

I 1

Employment costs
Wages and salaries

2022
11,230

2021
10,377

No employees were paid in excess of f60,000



Company number 06481224
IONGSWOOD CHURCH
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2022

11 Tangible Fixed Assets

Cost

At 1st April 2021
Addibons
At 31 March 2022

Total
prssnoto
land and Fixtures

bugdlngs and Stdngs
5

Motor
vehicles
t

2022

205,369
9,583

9,950
3,908

45,419
5,675

150,000

150,000 51,094 13,858 214,952

Depreciation and impairment
At 1st Apr5 2021
Depreciation charged in the year
At 31 March 2022

28,800
2,400

31,200

22,526
5,714

3,582 54,908
2,055 10,169

28,240 5,637 65,077

Carrying amount
At 31 March 2022
At 1st April 2021

118,800 22,855 8,221 149,876
121,200 6, 150,461

12 Stock

Books and other resources for resale
Foodbank stocks

2022
5
18,017
8 905

2021

17,951

13 Debtors and Prepaymenls

26,922 17,951

2022 2021
8

Amounts fsglng due within one year:
Trade debtors
Other debtors

1,222
1,165
2.387

1,769
1,288
3,057

14 Creditors: amounts faglng due whhln one year

Acduals and defensd income

2022 2021
6 2

500 300

15 Restricted funds

The income funds of the charity indude restricted funds comprising

grants held on trust for specific purposes:
Movement In funds

Incoming Recourses
resources expended

35 828 711Foodbank

the following unexpended balance of donations and

Movemenl m funds
Balance at Balance at
31 March Incoming Resources 31 March

2022 resources expended 2021
35,117 23,589 23.569 0

The foodbank fund represents restrided income received for running the foodbank

18 Related party transactions
There were no disclosable related party transadions during Ihe year (2021 - none)



KINGSWOOD CHURCH
England & Wales  -  Charity number 1122959

Accounts



Company number 08481224

Kingswood Church

Annual Report and Unaudited
Financial Statements

for the year ended 31 March 2021



KINGSWOOD CHURCH

COMPANY INFORMATION

Directors/Trustees J R Edwards

E D Field

R J Field

A M Jerman

Company Secretary Robert John Field

Governing Document Memorandum and Artides of Association
dated 23 January 2008

Company Registration Number

Charity Registration Number

Registered Office

06481224

1122959

Kingswood Church

Church Road
Welshpool

Powys
SY21 7LN

Independent Examiner Rachel Pittaway AAT

RW Accounts Ltd

3 The Terrace
Welshampton, Ellesmere
SY12 OPL

Bankers HSBC Pic
23 Broad Street
Welshpool
Powys
SY21 7RN



Company number 06481224

KINGSWOOD CHURCH

CONTENTS

Company Information

Trustees' report
Independent examiner's Report
Statement of financial activities
Balance sheet
Notes to the financial statements

Page
1

2-3
4
5
6

7-10



KINGSWOOD CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

The Directors/Trustees present their report and fiinancal statements for the year ended 31
March 2021.

The financial statements have been prepared in accordance with the Accounting policies set
out in note 1 to the financial statements and comply with the charitie's memorandum and
artides of association, the Companies Act 2006 and "Accounting and Reporting by Charities:
Statement of Recommended Practices applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)"(as amended for accounting periods commencing from 1 January 2016).

Objects of the charity
The charity's objects are to advance the Christian Faith through teaching and training . To
relieve sickness and financial hardship and preserve good health through the provision of
counselling and support.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding
what activies the charity should undertake.

Achievements and performance
Apart from regular Christian meetings throughout the week, Kingswood Church is open to
the public seven days a week.
We have available through the bookshop, resources to help and equip churches, schools
and Christians to live in and serve their local communities.
We also run a Trussell Trust affiliated Foodbank from the premises to serve local people in

short term financial crisis. Disbibuting well over 17 tons of food to local charities and almost
1,000 dients in this financial year. We also partner with FareShare in order to minimise food
waste from Supermarkets that would otherwise go to landfill. Since we started the
partnership, we have collected almost 6 tons of food which has a meal equivalent of 14
thousand meals. Over 40 agencies refer dients to us who we endeavour to support with

additional advice and resources as well as food, toiletries and deaning products.

In planning the~the Directors/Trustees have had regard to the guidance issued by
the Charity Commission in December 2008 on Public benefit.

Financial Review
Income for the year was 662,873 and expenditure was E46,844, resulting in a surplus for the
year of E16,029. Fund balances at the end of the year totalled 6189,907, which induded
fixed assets at net book value of 6150,461.

The Board of Directors/Trustees have established a policy whereby free reserves held by the
charity should be maintained at a level sufficient to meet its obligations in light of the current
level of giving. The Directors/Trustees belive that the current level of free reserves held is
sufficient at present.

The Directors/Trustees have reviewed the risks to which the charity is exposed and are
satisfied that systems are in place to mitigate exposure to the major risks



Structure, governance and management
The charity is a company limited by guarantee.

The trustees, who are also directors for the purpose of company law, and who served during
the year and up to the date of signature of the financial statements were:
J R Edwards
E D Field
R J Field
A M Jerman

None of the trustees has any beneficial interest in the company. All of the trustees are
members of the company and guarantee to contribute K1 in the event of a winding up.

This report was approved by the Directors/Trustees and signed on their behalf by:

R J Field
Trustee
Dated: 22. 1%2 ~W ~Z-/



INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF

KINGSWOOD CHURCH

I have examined the accounts for the year ended 31st March 2015 on pages 5 to 9 following

which have been prepared on the basis of the accounting policies set out on page 7.

R~ Responsibilities of Di ectorslyrusterm and Examiner

The directors/trustees of the company are responsible for the preparation of accounts; they
consider that the audit requirements under section 144 of the Chaities Act 2011 do not apply
but that an independent examination is needed. I have been appointed to conduct an
Independent Examination required by section 145 of the Charities Act, 2011 and to report in

accordance with the regulations made under section 145 of that Act. It is my responsibility to
examine the accounts, without performing an audit, and to report to the trustees.

Having satisfied myself that the company is not subject to audit under company law and is
eligible for independent examination, it is my responsibility to:

(1) examine the accounts under section 145 of the Charities Act 2011;
(2) foHow the procedures laid down in the general Directions given by the Charity Commission
under section 145(5)(b) of the Charities Act 2011;
(3) state whether particular matters have come to my attention.

Basis of Examiner's Statement

This report is in respect of an examination carried out under section 145 of the Charities Act
2011, and in accordance viith the general directions given by the Charity Commissioners. An
examination includes a review of the accounting records kept by the charity, and a comparison
of the accounts presented with those records. It also includes a review of the accounts and
making such enquiries as are necessary for the purpose of this report The procedures
undertaken do not provide all the evidence that would be required in an audit, and
consequently I do not express an audit opinion on the view given by the accounts.

Examiner's Statement

Based on my examinabon, no matter has come to my attention which gives me reasonable
cause to believe that in any material respect, accounting records have not been kept in

accordance with section 366 of the Companies Act 2006, or that the accounts presented do
not accord with those records, or comply with the accounting requirements of section 396 of
the Companies Act 2006. No matter has come to my notice in connection with my examination
to which, in my opinion, attention should be drawn to enable a proper understanding of the
accounts.

@Ptfu c
~

Rachel Pittaway AAT

For and on behalf of.
RW Accounts Ltd

3 The Terrace
Welshampton
Shropshire
SY12 OPL



KINGSWOOD CHURCH

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2021

Summary Income and Expenditure Account

Income

Unrestricted Restricted Total Total
Funds Funds Funds Funds

Note 2021 2020
E E E

Incoming resources from generated funds
Donations and legacies 3
Charitable activities 4
Bookshop 5
Other income 6

Total Incoming Resources

29,675

5,400
4,209

39,284

29,675 32,841
23,589 23,589 7,721

5,400 9,007
4,209 4,430

23,589 62,873 53,999

Expenditure
Costs of generating voluntary income
Raising funds 7
Charitable acbvities 8

5,526
16,595

0
24,723

5,526
41,318

Total Resources Expended 22, 120 24,723 46,843 43,528

Net Movement in Funds 17,163 (1,134) 16,029 10,471

Fund balances at 1st April 2020

Fund balances at 31 March 2021

172,744 1,134 173,878 163,407

189,907 (0) 189,907 173,878

Movements on reserves and all recognised gains and losses are shown above.

The notes on page 7-10 form part of these accounts.



Company number 08481224
KINGSWOOD CHURCH

BALANCE SHEET

as at 31 March 2021

FIXED ASSETS
Tangible assets

Note 2021
E 5

150,461

2020
5

141,399

CURRENT ASSETS
Stock
Debtors
Cash at bank

12
13

17,951
3,057

18,738

39,746

18,210
2,969

11,900

33,079
CURRENT UABILITIES
LiabilNes falling due wilhin one year 14

Net Current Assets

300

39,446

~600
32,479

189,907 173,878

FUND BALANCES
Unrestricted funds

Restricted Funds 15
16,595~0
16,595

172,744
1,134

173,878

For the year ended 31st March 2021, the company was enbged to the exemption from audit under Section
477 of the Companies Acl 2006 relabng to small companies.

Responsibilities of di ters/trustees:
a. The members have not required the charitable company to obtain an audit of its accounts for the year

in question in accordance with Secbon 476 of the Companies Act —however, in accordance with
Section 145 of the Charities Act 2011 the accounts have been examined by an independent examiner
whose report forms part of this document.

b. The direct rsllrustees acknowledge their responsibilibes for complying with the requirements of the
Companies Act with respect to accounting records and the peparaaon of accounts

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

Approved by the Directors and signed on their behalf on gg- ~C 2021 by.

g)~G J~
R J Field

Company number. 06481224

The notes on page 7-10 form part of these accounts.



Company number 06461224
KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

Charity infonnsfio
Church is s privat company Hmfisd by guarantee ~in Engkrnd snd Wales. The registered dfice is
Church, Church Road, Wehhpool, Powys, SY21 7LN, United Kingdom.

1.1~~
The financial tatemelm have been prepared in~with the charit)/s governing ~the Companies Act
2006 and "~and Repordng by Charifiss: S~of Recommended Pracbce~to char5es preparinig
their accound in~with the inancial ReporNng Standard appcable in the UK and Replubfic of Ireland (FRS 102)
(elfectvs January 2019) . Ttm chsrfiy is a Pubfic Benefit Entity ss defined by FRS 102.

The dmrfiy has taken ~ot the povision in dw SORP for drarees apptykrg FRS 102 Update Bufisfin I not to
prepare s Statement of Cash Rows.

The finacial~are prepared N skirling, which w the functional cunsncy of the charity. Monetary amounts in the
these financial stabmmds are rounded to the nearest E

The financia ~have been prepsrad under the historical cost~,modNed to induds the revaluation of
freehold pperties and to indude ~poperdes and certain financial istnsnenm at fair value. The prindpal

1.2 Goslg coAcsrA
At the time of~the financial ~,the trustees have a rsmsonable ~that the charity has adequate
resources to confinue in~exislenm for the sseeabis future Thus the trustees conbnue to adopt the going
coAcenl basis of~sl prBpsnAH Ihs finsndsl ~.
U~ funds are avafiable for use at the~of the trustees in fu therance of their~objedivm.

Resticted funds are subject to specific~by donors as to how they may be used. The purposes and uses of the
lBsblded fUnds sm SBt CUt lrl the Acies to dm fsmndsl ~.~funds me subject to specific~by donors that the capital must be~by the charity.

1.~ IncoAls
Income is~when the charity is legaHy Snifted to H alter any perfonnance ~have been met, the
amounts can be messwed refiably, and it is probafim that income wifi be received.

Cash onations sre cogrristd on receipf Other donafimw are mcognised once the charity has been nobfied of the
donation, unless perfonnanos ~require deferral of the amount. Income tax~in relation to donsbons

1.6 ~re
AH expentHture is~for on an accrusts basis and has been dassifirm under headings that aggrelpde aN cosh
related to each category of expense shown in the Stsiemem of Financial Adhrifim. Expendma is recognised when the
foHowing criteria are met

~ there is a plesem legal or~ bligabon resuNng from s psst event;
~ it is mors likely than not that a transfw of benefits wifi be required in~
' the wnouAt of 618 obfigatkm can bs lllBasumd or BsbfAslsd refisbty

1.6 Tangible fixe asmris
Tangible fixed ssslris are infiktay measured st cost and subsequently measured st cost or aiustion, net of~
and any impairment losses.

ls recogA'Ssd so Bs to wnle ofi ths cost of vBIUsboA of sssets less Ihmr lBSSIUBI vsk/8s over their twsful kves

Freehold land and bufirfintN 1.6% straight line

Fixtures and fitdngs 20% reducing balance
Motor vehides 20% redudng balance

The gain or kms on the disposal of an asset is determined as the dference behmen the sale proceeds and the carrying

vakm of the asset, and is recognised in net income/(expenditure) for the year.

1.7 Impairment of lixed assets



Company number 05551224
IOBSIISOOD CHURCH
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 IIARCH 2021

At esch IepwbAQ BAd dat8, 018 charity AlvN!Ws ll8 csnying BAiouAts of Its hlnglris sssfris to elwnwle whethw filsle Is
sny

'
dication thai Ihcse assets have suffered an knpskmem loss. If any such indicabon exists, the recoverable amount of

the assets is ssimated rn order to detelmkw the extant of the impairment loss (if any).

1.0 Stock
Stocks sre shried at the lower of cost and sfsnated asking price less coals to complete and sel. Cost comprkuw diect
materials and, where appkcable, direct labour costs and those~that have been incuned in bringmg the stock to
their present bcsbon and condibon. Itwns hekl for~st no or nominal consideration are measraed the lower of~cost and cost.

Net realissble value is the~selkng price less al estimate cosh of completkm and costs to be incurred N
marketings, seling and 'vari'butim.

1.9 Cash and cash~
Cash and cash equivalents indude cash in hand, deposfis held at caN with hanks. other short-tern liquid i~ vrith

original maturhss of three months or less, and bank ovwdisIW. Bank vedrafis are shown vrithin ~in cunent
liabfifiies.

1.10 Finandal ~
The charity has elected to apply the povision of Sefion 11 Tfiasic Financial ~' and Section 12 'Other Financial
Instrumwm Issues' of FRS 102 to al of ls financial ~.
Finanaal ~are recognised in ths charity's balance sheet when the charity becomes party to the~

Of ths~
Finanaal assets snd labiNiss sre offset, with the net amounts pesenled N the financial slatemenls, when thee is a
legally en~ right to set df the recognised amounts and there is an krientkm to setfie on 8 net basis or to realise the
asset snd settle the fiabEU sknulaneously.

IflcIUd'Ing ~costs snd SIB subssquwrfiy caflNKI st~cost UsIAg Ihs Nsctlve NriwBst method IWIBss lla
SITQngwnelu ~8 fiflBAcmg bensachm, whwe Ihs Inlnsadlon l5 lessUfBd Bt tha plBswlt vslu8 of th8 futUIB
mo!NPls dlScoUfried st 8 fMlkst rale Of IAIWBSC Flnandal assBIs~ss IBCBWBble wilhirl One yeaf afB Aot

Basic financku fisbififies

Basic financial liatxffikw, induding cnufitom and bank loans are inibaly ~at~price unless the
wrsngement Astfiutm 8 financing ~,whwe the debt Astiumed is measured at the present value of the future
psymenls discourried at a market rate of intwesf Financial fiabififim dasstfed ss payabts wifilin one year sre not

Debt kwbuments are subsequently cerned at mortised cost, using the sffadkm irrierest rate method.

Tfad8 CIedfiOIS Bfe~to pay fW goodS Of ssnrices that haVB bsefl~ Ifl ths Oidkuay COU f58 Of pefahoAS
from suppliem. Amounts payable are chssified as current fiabiyahw if payment is due within one year or less. If not, they
are preset as~liabififies. Trade ceditors we recognised initisly at~price and subsequently
measured at amorbad cost using the efiecfim intwest melmd.

Dsrecogr &on of financiar kstNTSes
Financkri fisbtfitim are derecognised when the charity's ~l obfigafiom expire or we~or canes%At.

1 11 Employee beneffis
The cost of any unused hokday ~is recognised in the period N which the employee's services are received.

T nninatkm benefits are recognised immediately as an expense when the charity is demonstrably ~to terminus
fife~of sn enqrioyee M to pnxride flNAalkm bsflBfits.

2 Critkal~es5malm snd~
In the~of the chanty's ~policies, the trustew are required to make~,estnales and

about the carrying amount of assets and 'abilliss that are not readily apparent from other sources. The
estimate and associate ~are based on fishmeal ~snd other fadws that we~to be
relevant. Actual results may difier from these estimates.

The estimate and ndwtying ~sre reviewed on an ongoing basis. Revisions to~esfimatm are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
IBVISkNI and fuhue pericds where th8 fBWSkNI SlfBCIs bofir CufAIAt slid fUhNB penOCIS



Company nmsber 06481224
tUNGSWOOD CHURCH

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 IIARCH 2021

3 Donagons and legacies

Gelleral gmrlg
Other

Un stricted
Funds

f
21,025
8,650

Total

2021
E
21,025
8,650

Total

2020
2
30, 180
2,661

29,675 29,675 32,841

Foodbank Foodbank
2021 2020

23,589 7,721

Bookshop sales

6 Ogrer income

U n strtctrd UnrestricbM
Funds Funds

6 I
2021 2020

5,400 9,007

Unnestrtcb& Un strtcted
Funds Funds

E I
2021 2020

4,209 4,430

7 Raising funds

U estrfcbm Un esbicted
Funds Funds

6 2
2021 2020

5,526

Food bank

Employee costs
Premises costs
Repabs, resonate and maintenance
Minisby and Travel expenses
Legal 8 p fess(onat
Sundries

Charitable giving- ins itutions

Administrauon, stephens and inlwnel
Bank Charges
Insurance

Church and
foodbank

2021
923

10,377
3,791

10,496
2,032

177
643

9,715
660

2,534
(1,452)

1,122

Church and
foodbank

2020
1,180

10,221
3,648
7,742
2,746

308
(130)
8,377

660
2,184

143
1,085

41,018 38,164
300 300

41,318 38,464
Analysis by fund
Un esbicted funds

esbicted funds
16,595
24,723

31,877
6,587

41,318 38,464



Company nwa bar 06481224
KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

9 Trustees

None of the trusbms (or any persons connect wah them) received any remuneration or benelits from the charity during
the year as a result of being a trustee. Robert Fiekl was paid in his~as Pastor.

10 mployses
Number d enndoyem
The average monthly number of employem during the year wss:

Employment costs
Wages and salaries

No mployees were paid in excess of Bi0,000

2021 2020
10,377 9,755

11 Tangible Fixed Assets

Freehold
land and Fodures

bulkgngs and fltgngs
K 6

Toad

At 1st April 2020
Additkxw
At 31 March 2021

150,000 26,642
18 777

186,592
18 777

150 000 45 419 9 950 205 369

Deprsciadon and knpslnnerd
At 1st April 2020

charged in the yern
At 31 March 2021

16,803
5 723

1,990 45,193
1 592 9 715

At 31 March 2021
At 1st April 2020

121 200 22 893 6 368 150 461
123 600 9 839 7 960 141 399

12 Stock 2021
6
17 951

2020
E
18 10

13 Detdors and Prepeyrnents

Amounts fat gng dua whhln one year:
Trade debtors
Ogrer debtors

1,769
1 288

1,769
1

14 Crergtors: amounts fsglng due wkhln one year

15~funds

The income funds of the charily indude restric funds ~the folkming ~babrrxw of donatiom and
grants hekl on trust for specific purposes:

Movement in funds Movement in funds
Babmce at Balance at

Incoming Resources 31 March Incoming Resources 31 March
esrxaces expended 2021 resourcrw expended 2020



Company nwnber OMII22S
KINGSWOOD CHURCH

NOTES TO THE ACCOUNTS
FOR THE YEAR ENOEO 31 NARCH 2021

Foodbank 23 509 23,589 0 7721 6587 1 134

The foodbank fund represents resbidsd income received for running the foodbank.

10 Related party tnrnsacbons
There were no d'srdosable misted parly nsacilns during the year (2020 - none)
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