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SOMERSET EARTH SCIENCE CENTRE
England & Wales · Charity number 1122738

Details

Other names EAST MENDIP STUDY CENTRE

Status Registered

Legal form Charitable company

Company number 05717320

Registered 2008-02-12

Register View on the Charity Commission register

Contact

Address John Wainwright & Co Ltd
Moons Hill Quarry
Mendip Road
Stoke St. Michael
Radstock
BA3 5JU

Phone 01749840274

Website www.earthsciencecentre.org.uk

Activities

Objects: TO PROMOTE THE PROTECTION, PRESERVATION AND IMPROVEMENT OF THE NATURAL
ENVIRONMENT FOR THE BENEFIT OF THE PUBLIC AND TO ADVANCE THE EDUCATION OF THE
PUBLIC IN ALL QUARRYING, ENVIRONMENTAL AND ECOLOGICAL MATTERS BY THE PROVISION OF
AN EDUCATION CENTRE IN EAST MENDIP AND OR ELSEWHERE.

Activities: The charity provides an educational programme for schools which is National Curriculum linked
with work sheets available for topics at Key Stages 1 to 4. More advanced studies are available for colleges,
community groups and the general public. The Centre offeres a unique learning experience which includes
looking at areas of former quarrying which have geological or wildlife interest.

Classification

• How: Provides Buildings/facilities/open Space, Provides Advocacy/advice/information

• What: Education/training, Environment/conservation/heritage

• Who: Children/young People, People With Disabilities, The General Public/mankind
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Geography

• Area of benefit: EAST MENDIP

• Somerset

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £121,898 £156,763 - -

2024-03-31 £82,426 £143,004 - -

2023-03-31 £124,592 £135,686 - -

2022-03-31 £89,835 £117,805 - -

2021-03-31 £138,888 £108,120 - -

Trustees

Name Role Appointed

Brian Sidney Perry 2024-08-14

Lee Boyd Seviour 2025-03-10

PETER BOYD BARKWILL

Rev Timothy John Gibson 2024-08-14

Thomas Longland 2025-09-23
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Somerset Earth Science Centre

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 March 2023

The trustees, who are also the directors for the purposes of company law, present their report and the
financial statements of the charity for the year ended 31 March 2023.

Reference and administrative details

Registered charity name Somerset Earth Science Centre

Charity registration number 1122738

Company registration number 05717320

Principal office and registered
office

The trustees/directors

Moons Hill Quarry
Mendip Road
Stoke St. Michael
Rad stock
Somerset
BA3 5JU

P B Barkwill
H Siggs
A B Yeoman

Company secretary

Auditor

Bankers

Solicitors

P B Barkwill

Chalmers & Co (SW) Limited
Chartered Accountants & Statutory Auditors
Trading as Chalmers & Co.
6 The Linen Yard
South Street
Crewkerne
Somerset
TA18 8AB

National Westminster Bank pic
25 High Street
Shepton Mallet
Somerset BA4 SAF

Mowbray Woodwards
3 Queen Square
Bath
Somerset
BA1 2HG
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Trustees' Annual Report (incorporating the Director's Report) (continuedj

Year ended 31 March 2023

Structure, governance and management
The company was formed on 21 February 2006 and is governed by its Memorandum and Articles of

Association. Registration as a charity was obtained on 13 February 2008. The aims of the charity are

to provide an educational programme for schools which is National Curriculum linked with work sheets

available for topics at Key Stages 1 to 4. More advanced studies are available for colleges, community

groups and the general public. The Centre offers a unique learning experience which includes looking

at areas of former quarrying which have geological or wildlife interest and exploring different working

quarries in the Mendip area. Topics covered include all aspects of quarrying from processing stone to

environmental impact, plus geography, ecology, geology, careers, technology and business studies.

The Centre employs two full time teachers to provide the educational and field study experience.

Objectives and activities
The trustees have paid due regard to the guidance given by the Charity Commission on public benefit

when deciding what activities the charity should undertake. The trustees believe that the activities

undertaken in the year and described in this report show a commitment to providing an identifiable public

benefit and that this benefit is not restricted in any way.

Strategic report
The following sections for achievements and performance, financial review and plans for future periods

form the strategic report of the charity.

Achievements and Performance 22/23

The Somerset Earth Science Centre Limited (SESC) continues its work engaging with several

stakeholders and community groups, educating people on the value of the Mineral Extractives Industry

nationally and regionally.

The staff team have been working on projects highlighted from the 5-year strategy, developed in autumn

2021 which gave the Centre direction as well as value for stakeholders. The SESC has welcomed a

return to normal activity for School visits for the year and the number of schools visiting have returned

to pre-covid levels, with 3 or 4 educational visits each week.

The Centre works closely with the "Minerals Matter" initiative, working with the Institute of Quarrying and

Mineral Extractive businesses to support schools, discover about careers in the mineral industry. The

team have delivered many sessions in secondary schools and attended careers fairs, also Gill Odolphie

has become an Enterprise Advisor for Kings of Wessex, and attends "Cornerstone employer" career

council meetings quarterly.

A new venture this year was the establishment of a mini museum, showcasing the Centre's collection

of minerals and fossils. The team have held regular open days on a Saturday for the community, on a

quarterly basis. This work has been assisted by a core group of six regular museum volunteers, who

helped curate, catalogue and display the collection to the public. These events attract on average 150
visitors each time. During the spring, a series of geological lectures was delivered for the community,

which have been well received.

Close partnerships with Bristol Museum and other local museums continue, and the SESC was fortunate

to be gifted a geological display cabinet from Oxford University of Natural History, to display many of

the new museum collection. During 2022 the SESC also worked closely with the Mendip Hills AONB

and The Mendip Society to deliver a successful month of geological themed events for the community,

which attracted approx. 750 people to attend events at the SESC and Mendip quarries.

The SESC were successful in being awarded a grant from the Mendip Hills Fund and the Somerset

Community Foundation, which has enabled them to install a new visitor "Welcome information board"

and with the assistance of a group of regular community volunteers they created a "Mendip Rocks"
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column, showing the local geology beneath your feet. These projects have benefited all visitors to the
site, helping them to interpret their surroundings and discover more about the SESC.

The SESC team also focused on delivering biodiversity workshops for the community, holding six events
throughout the year, partnering with the Somerset Wildlife Trust and also several family Wildlife Watch
Group events, mostly held at the weekend.

Financial Review
The Centre continues to be funded by the MQP stakeholders and as such, has sufficient resources to
cover its costs and manage its' risks.

Unrestricted funds of F17,125 remain in the accounts which will be reinvested into the Centre and
used to support the delivery of the strategy and Centre development.

Investment Policy
It is the trustees' policy to invest surplus cash funds in a high interest account but allowing access to
those funds as necessary to meet expenditure as it arises.

Illlovement in fixed assets
Acquisitions and disposals of fixed assets during the course of the year are disclosed in note 12.

Results
The audited accounts of the company for the year ended 31 March 2023 were approved by the board
of trustees on 18 December 2023.

Trustees
The following organisations, all of which are member companies of the Mendip Quarry Producers, can
appoint a representative to the board of trustees: John Wainwright 8 Co. Limited, Aggregate Industries
Limited, Hanson Aggregates Limited, Tarmac Limited and Morris & Perry (Gurney Slade Quarries)
Limited.

When considering the recruitment of trustees, the appointing organisations have regard to the skill sets
required by the trustees to run the charity. They therefore look to cover any perceived shortfalls when
making their appointments. Training of new trustees is undertaken by existing experienced trustees.

The maximum number and minimum number respectively of the trustees may be determined from time
to time by ordinary resolution in general meeting of the charity. Subject to and in default of any such
determination there shall be no maximum of trustees and the minimum number of trustees shall be
three.

The trustees of the charity, all of whom are directors of the company, at the year end are P B Barkwill,
H Siggs and A B Yeoman OBE DL There have been no other trustees in the period.

Trustees' interests
No trustee has or had during the year or at the end of the year any beneficial interest in any material
contract with the company, which was or is significant in relation to the company's business.

Shares
The company has no issued share capital and is limited by guarantee of its members, each member
guarantees F1 on the winding up of the company. Each of the organisations able to appoint trustees is
a member of the company.
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Health and Safety
In accordance with the provisions of the Health and Safety at Work Act 1974 the company has issued

a written statement of its general policy with regard to health and safety at work of its employees and

the organisational arrangements for carrying out that policy. The statement has been brought to the

attention of the company's staff.

Risk
The trustees have continued to assess the major risks to which the company is exposed and systems

are established to mitigate these risks.

Audit information
So far as the trustees are aware there is no relevant audit information of which the company's auditors

are unaware. Each trustee has taken all the steps that they ought to have taken as a trustee in order to

make themselves aware of any relevant audit information and to establish that the company's auditors

are aware of that information.

Auditors
A resolution to reappoint Chalmers and Co (SW) Limited as auditors and to authorise the trustees to fix

their remuneration will be proposed at the annual general meeting.

Preparation of the accounts
This report and the accounts have been prepared in accordance with the charity's governing document,

SORP 2005 Accounting and Reporting by Charities and the special provisions for small companies

under Part 15 of the Companies Act 2006.

Plans for Future Periods
Moving on into April 2023 the Centre is committed to continuing to provide first class educational

opportunities that engage the community with quarrying and the environment. The Centre has

developed a 5-year strategy which builds upon 23 years of experience. It recognises the needs in our

local communities, changes in education, sustainability, and requirements for our local workforce. To

this end our programmes for the following period will expand to include more work to inform local schools

and colleges about the many opportunities available in the quarry industry. This work will be locally and

nationally supporting a future talent pipeline for the industry, partnering with the National Stone Centre

in Derbyshire to achieve local and national goals. A second focus will be to support a wider community

engagement, to inform and increase awareness of the quarry industry to the widest possible local

audience. Also, to help the industry support the local community in any way we can. We hope to recruit

volunteers from the community, train and support them in skills at the Centre. The third focus will be to

embed sustainability into our education programmes where relevant and provide environmental

education at A Level.

Broadening commercial income streams will be another focus, looking into grant opportunities and

donations to support potential future initiatives, including paid events, venue use and sales. A

management committee will be formed to provide future direction and assist with the management of

the centre. Terms of Reference will be drafted. The Centre will continue to ensure efficient and effective

staffing and a volunteer bank will be developed to assist with new initiatives.

Trustees' responsibilities statement
The trustees, who are also directors for the purposes of company law, are responsible for preparing the

trustees' report and the financial statements in accordance with applicable law and United Kingdom

Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and

application of resources, including the income and expenditure, for that period.



Somerset Earth Science Centre

Company Limited by Guarantee

TruSteeS' Annual RepOrt (InCOrpcrating the DireCtOr'S RepOrt) fccsfrnssdj

Year ended 31 March 2023

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the applicable Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor
Each of the persons who is a trustee at the date of a pproval of this report confirms that:

~ so far as they are aware, there is no relevant audit information of which the charity's auditor is
unaware; and

~ they have taken all steps that they ought to have taken as a trustee to make themselves aware of
any relevant audit information and to establish that the charity's auditor is aware of that information.

The trustees' annual report and the strategic report were approved on 18 December 2023 and signed
on behalf of the board of trustees by:

P B Barlpivill
Trustee Trustee
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Opinion

We have audited the financial statements of Somerset Earth Science Centre (the 'charity') for the year
ended 31 March 2023 which comprise the statement of financial activities (including income and
expenditure account), statement of financial position, statement of cash flows and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's

members those matters we are required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than

the charity and the charity's members as a body, for our audit work, for this report, or for the opinions
we have formed.

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 March 2023 and of its incoming
resources and application of resources, including its income and expenditure, for the year then
ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

~ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's

responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the group's ability to
continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.
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Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If

we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstaternent in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the trustees' report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

~ the trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the course
of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

~ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ certain disclosures of trustees' remuneration specified by law are not made; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the
directors for the purposes of company law) are responsible for the preparation of the financial statements
and for being satisfied that they gwe a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with I SAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

We have considered the following:
The nature of the industry and the sector, control environment and business performance
Results of our enquiries of management and directors in relation to their own identification and
assessment of the risks of irregularities within the company: and
Any matters we identified having obtained and reviewed the Group's documentation of their
policies and procedures relating to identifying, evaluation and complying with laws and
regulations and whether they were aware of any instances of non-compliance; detecting and
responding to the risks of fraud and whether they have knowledge of any actual, suspected or
alleged fraud; the interna controls established to mitigate risks of fraud or non-compliance with

laws and regulations.

As a result of these procedures, we have considered the opportunities and incentives that may exist
within the organisation for fraud and identified the areas of high risk to be in relation to revenue
recognition. In common with all audits under ISAs (UK) we are also required to perform specific
procedures to respond to the risk of management override.

We have also obtained an understanding of the legal and regulatory frameworks that the company
operates in, focussing on provisions of those laws and regulations that had a direct on the determination
of material amounts and disclosures within the financial statements. The key laws and regulations we
considered in this context included the UK Companies Act, Financial Reporting Standard 102 and UK
Tax Legislation. In addition, we considered the provision of other laws and regulations that do not have
a direct effect on the financial statements but compliance with which may be fundamental for the Group's
ability to operate or avoid a material penalty. The included health and safety regulations; employment
legislation; and data protection laws.

Our audit procedures performed to respond to the risks identified included, but were not limited to:
Reviewing the financial statement disclosures and testing to supporting documentation to
assess compliance with provisions of relevant laws and regulations described as having a direct
effect on the financial statements;
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Reviewing the financial statement disclosures and testing to supporting documentation to
assess the recognition of revenue;
Discussions with management, including consideration of known or suspected instances of non-
compliance with laws and regulations and fraud;
Performing analytical procedures to identify any unusual or unexpected relationships that may
indicate risk of material misstatement due to fraud;
Review of board minutes;
Identifying and testing journal entries, evaluating whether there was evidence of bias by the
directors that represented a risk of material misstatement due to fraud; and
Challenging assumptions and judgements made by management in their significant accounting
estimates.

We also communicated relevant identified laws and regulations and potential fraud risks to all
engagement team members and remained alert to any indications of fraud or non-compliance with laws
and regulations throughout the audit.

Our audit procedures were designed to respond to risks of material misstatement in the financial
statements, recognising that the risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from an error, as fraud may involve deliberate concealment by, for
instance, forgery, misrepresentations or through collusion. There are inherent limitations in the audit
procedures performed and the further removed non-compliance with laws and regulations is from the
events and transactions reflected in the financial statements, the less likely we would become aware of
it.

A further description of our responsibilities is available on the Financial Reporting Council's website at
www. frc.org. uk/auditorsresponsibiiities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies act 2006. Our audit work has bene undertaken so that we might state to the charity's
members those matters we are required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and the charity's members as a body, or our audit work, for this report, or for the opinions we
have formed.

S M Bachrach (Senior Statutory Auditor)
For and on behalf of
Chalmers 8 Co (SW) Limited
Chartered accountant & statutory auditor
Trading as Chalmers & Co.
6 The Linen Yard
South Street
Crewkerne
Somerset
TA18 8AB

18 December 2023
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Note

Income and endowments
Donations 4
Grants
Function income 5

Total income

Unrestricted
funds
6

25,961

1,747

27,708

2023
Designated

Restricted Building
funds funds
6 6

94,884
2,000

96,884

Total funds
6

120,845
2,000
1,747

124,592

2022

Total funds
F

88,750
900
185

89,835

Expenditure
Expenditure on
charitable activities
Governance of charity

Total expenditure

42,264
6,623

48,887

77,214

77,214

9,585

9,585

129,063
6,623

135,686

115,302
2,503

117,805

Net income/(expenditure)
and net movement in funds (21,179) 19,670 (9,585) (11,094) (27,970)

Transfer between funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

38,304

17,125

114,325

133,995

352,682

343,097 494,217 505,311

505,311 533,281

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 13 to 22 form part of these financial statements.
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Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

2023 2022
Note 5

12 431,884 r 445, 899

13 22,125
70,116 108,984

92,241 t 108,984

14 29,908 l 49,572

62,333 l 59,412

494,217 505,311

494,217 i 505,311

Funds of the charity
Unrestricted funds
Restricted funds
Designated Building funds

Total charity funds

17,125 38,304
133,995 114,325
343,097 352,682

15 494,217 / 505,311

These financial statements were approved by the board of trustees and authorised for issue on 18
December 2023, and are signed on behalf of the board by:

P B Barkwill
Trustee

A B Yeoman
Trustee

The notes on pages 13 to 22 form part of these financial statements.

11
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2023
f

2022
6

Cash flows from operating activities
Net income/(expenditure) (11,094) (27,970)

Adjustments for:
Depreciation of tangible fixed assets
Interest payable and similar charges

Changesin:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Interest paid

Net cash from operating activities

15,000
31

(22,125)
(19,664)

(41,789)

(31)

(41,820)

14,967
10

22, 125
39,064

61,189

(10)

61,179

Cash flows from investing activities
Purchase of tangible assets

Net cash used in investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

(985)

(985)

(38,868)
108,984

70,116

(8,142)

(8,142)

40,044
68,940

108,984

The notes on pages 13 to 22 form part of these financial statements.

12
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General information

The charity is a public benefit entity and a private company limited by guarantee, registered in

England and Wales and a registered charity in England and Wales. The address of the registered
office is Moons Hill Quarry, Mendip Road, Stoke St. Michael, Radstock, Somerset, BA3 5JU.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair

value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Due to the COVID-19 pandemic demand has tailed off and is still to return to its full potential.
However, as the company's trade is in education, employees of the company have continued to
work, and the company has been able to continue trading. The directors do not believe that the
impact of the COVID-19 virus will have a material adverse effect on the company's financial

condition or liquidity.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal and fall into one of two sub-classes: restricted income funds or endowment
funds.
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3. Accounting Policies (rorrririuerrf

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will

flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

~ income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

~ legacy income is recognised when receipt is probable and entitlement is established.

~ income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

~ income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restncted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

~ expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

~ expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term,
on a straight-line basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded
at the fair value at the date of revaluation less any subsequent accumulated depreciation and

14
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Accounting policies (continuedf

subsequent accumulated impairment losses

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within

other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Freehold property
Plant & Equipment
Motor Vehicles

50 years straight line
Between 25% and 33 1/3% straight line

10% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit

to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets
that includes the asset and generates cash inf lowe that largely independent of the cash inflows

from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual agreement, as either financial assets, financial liabilities or equity instruments. An

equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Taxation

The company is a registered charity. As such the company has obtained confirmation from HM

Revenue and Customers that corporation tax is not payable on the surpluses generated.

Value added tax

The charitable company is not registered for VAT. Irrecoverable VAT is charged against the
category of resources expanded for which it was incurred.

15
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3. Accounting Policies (continued)

Government Grants

Under the accrual model, government grants relating to revenue are recognised on a systematic
basis over the periods in which the company recognises the related costs for which the grant is
intended to compensate. Grants that are receivable as compensation for expenses or losses
already incurred or for purposes of giving immediate financial support to entity with no future related
costs are recognised in income in the period in which it because receivable.

4. Donations and grants

Donations
Grants

Unrestricted
Funds

F
25,961

Restricted Total Funds
Funds 2023

5
94,884 120,845

2,000 2,000

25,961 96,884 122,845

Donations
Grants

Unrestricted
Funds
f

11,889

11,889

Restricted
Funds

5
77,046

900

77,946

Total Funds
2022
6

88,935
900

89,835

5. Other income

Unrestricted
Funds

E

Restricted Total Funds
Funds 2023

5 f

Use of Centre & function income
Energy Income

1,747 1,747

1,747 1,747

Unrestricted
Funds

5

Restricted Total Funds
Funds 2022

5 6

Use of Centre & function income
Energy Income
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Expenditure on charitable activities

Staff costs
Staff training
Miscellaneous
Light and heat
Repairs and renewals
Insurance
Cleaning
Motor expenses
Travel and subsistence
Stationery, books, printing & postage
Telephone
IT
Security
Depreciation
Mendip rocks

Unrestricted
Funds

F
10,972

1,127
3,954
7,994
7,186

664
1,920

56
1,532

430
1,194

5,415
1,214

9,585 15,000
1,214

Restricted Designated Total Funds
Funds building fund 2023

E 6 6
76,000 86,972

1,127
3,954
7,994
7,186

664
1,920

56
1,532

430
1,194

42,264 77,214 9,585 129,063

Staff costs
Staff training
Miscellaneous
Light and heat
Repairs and renewals
Insurance
Cleaning
Motor expenses
Travel and subsistence
Stationery, books, printing & postage
Telephone
IT
Security
Forest School
Depreciation
Mendip rocks

Unrestricted
Funds

210
286

2,842
22, 375
5,790

253
313
45

804
354

1,617
900

5,382

Restricted Designated
Funds building fund

E 6
64,546

9,585

Total Funds
2022
E

64,546
210
286

2,842
22,375

5,790
253
313

45
804
354

1,617
900

14,967

41,171 64,546 9,585 115,302
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7. Governance costs

Unrestricted
Funds

E

Restricted Designated Total Funds
Funds building fund 2023

F

Auditor fees
Professional fees
Bank charges

3,189
3,403

31

6,623

3,189
3,403

31

6,623

Auditor fees
Professional fees
Bank charges

Unrestricted
Funds

2,493

10

Restricted Designated Total Funds
Funds building fund 2022

f

2,493

10

2,503

43,674 64,546 9,585

2,503

117,805

8. Net income/(expenditure)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation of tangible fixed assets

2023 2022
6 6

15,000 14,967

9. Auditor's remuneration

Fees payable for the audit of the financial statements

2023
6

3,189

(
2022

2,493

10. Staff costs

Wages and salaries
Social security costs
Employer pension contributions

86,791 64,546

The total staff costs and employee benefits for the reporting period are analysed as follows:
2023 2022
6 E

78,654 58,494
6,066 4,512
2,071 1,540

The average number of persons employed during the year was 5 (2022: 5)

No employee received employee benefits of more than 660,000 during the year (2022: Nil).
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11. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

No trustee expenses have been incurred.

12. Tangible fixed assets

Cost
At 1 April 2022
Additions

At 31 March 2023

Depreciation
At 1 April 2022
Charge for the year

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

Freehold
property

597,871

597,871

157,400
11,957

169,357

428, 514

440,471

Plant and
machinery

8

92,866
985

93,851

87,438
3,043

90,481

3,370

5,428

Total
F

690,737
985

691,722 /

244,838
15,000

259,838

431,884

445,899

13. Debtors

Prepayments and accrued income

14. Creditors: amounts falling due within one year

2023 2022
5

22,125 y

Accruals and deferred income
Other creditors

2023
6

2,448
27,460

2022
5

24,525
25,047

29,908 /' 49,572
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15. Analysis of charitable funds

At
1 April 2022

6
Income Expenditure

E

At 31
Transfers March 2023

6
Unrestricted funds
General funds 38,304 27,708 (48,887) 17,125

Restricted funds
Restricted funds 114,325 96,884 (77,214) 133,995

Designated building fund
Designated building fund 352,682 (9,585) 343,097

Total funds 505,311 124,592 (135,686) - 494,217

At
1 April 2020

E
Income Expenditure

E E

At 31
Transfers March 2022

F E
Unrestricted funds
General funds 70,090 11,889 (43,674) (1) 38,304

Restricted funds
Restricted funds 100,925 77,946 (64,546) 114,325

Designated building fund
Designated building fund 362,266 (9,585) 1 352,682

Total funds 533,281 89,835 (117,805) 505,311
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16. Analysis of net assets between funds

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Tangible fixed assets
Current assets
Creditors less than 1 year

Unrestricted
Funds

6
88,787

(41,754)
(29,908)

17,125

Unrestricted
Funds

93,217
(5,341)

(49,572)

Restricted
Funds

6

133,995

133,995

Restricted
Funds
f

114,325

Designated
Building

Funds

343,097

343,097

Designated
Building

Funds

352,682

Total Funds
2023
f

431,884
92,241

(29,908)

494,217

Total Funds
2022
6

445, 899
108,984
(49,572)

Net assets 38,304 114,325 352,682 505,311

Unrestricted funds
These funds represent the funds of the charity that are not subject to any restriction regarding their
use. They are available for application on the general purposes of the charity.

Designated building fund
The designated building fund represents an unrestricted fund set aside on the completion of the
building of the charity's Centre. This is specifically represented by the depreciated value of the
original Centre. Its original cost was F479,240 and it is being depreciated at 2% straight line.

Restricted funds
These funds arise from donations and grants given for specific purposes. Such funds can only be
applied for those purposes but once the purpose has bene achieved the funds are re-designated
as unrestricted. The balance on restricted funds at the year end are as follows:

Mendip Rocks project
Minibus replacement
Media Equipment
Graduate Placement scheme
School Transport & Outreach resources
Ikea display cabinets
Mendip Hills

Somerset Community
Museum Display
Matrix Info Board

2023

10,190
112,500

2,769
2,000
1,000

136
900

2,000
2,000

500

133,995

2022
6

7,520
100,000

2,769
2,000
1,000

136
900

114,325
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17. Related parties

The member companies of Mendip Quarry Producers are entitled to appoint trustees to the charity

as detailed in the Trustees' Report. Mendip Quarry Producers is therefore connected with the
charity. Transactions undertaken in the year include donations to the charity of r88, 500 (2022:
888,500).
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The following pages do not form part of the financial statements.
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Income and endowments
Donations and legacies
Donations
Grants

Other trading activities
Function income

2023
F

120,844
2,000

122,844

1,797

2022
F

88,750
900

89,650

185

Other income
Energy income
Government Covid Grants

Tots I income 124,591 89,835

e activities

& postage

Expenditure
Expenditure on charitabl
Wages and salaries
Staff training- Miscellaneous
Light and heat
Repairs and maintenance
Insurance
Cleaning
Motor vehicle expenses
Other motor/travel costs
Stationery, books, pnnting
Telephone
IT
Security
Depreciation
Mendip Rocks
Auditor's fees
Professional fees
Bank charges

86,791

1,127
3,954
7,994
7,186

664
1,920

56
1,532

430
1,194

15,000
1,214
3,189
3,403

31

64,546
210
286

2,842
22, 375

5,790
253
313
45

804
354

1,617
900

14,967

2,493

10

Total expenditure 135,685 117,805

Net (expenditure) (11,094) (27,970)
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The trustees, who are also the directors for the purposes of company law, present their report and the 
financial statements of the charity for the year ended 31 March 2022. 
 
 

Reference and administrative details 
 

Registered charity name Somerset Earth Science Centre 
 

Charity registration number 1122738 
 

Company registration number 05717320 
 

Principal office and registered Moons Hill Quarry 
office Mendip Road 
 Stoke St. Michael 
 Radstock 
 Somerset 
 BA3 5JU 
 

The trustees/directors P B Barkwill  
 H Siggs  
 A B Yeoman  
 

Company secretary P B Barkwill 
 

Auditor Chalmers & Co (SW) Limited 
 Chartered Accountants & Statutory Auditors 
 Trading as Chalmers & Co. 
 6 The Linen Yard 
 South Street 
 Crewkerne 
 Somerset 
 TA18 8AB 
 

Bankers National Westminster Bank plc 
 25 High Street 
 Shepton Mallet 
 Somerset BA4 5AF 
 

Solicitors Mowbray Woodwards 
 3 Queen Square 
 Bath 
 Somerset 
 BA1 2HG 
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Structure, governance and management 
The company was formed on 21 February 2006 and is governed by its Memorandum and Articles of 
Association.  Registration as a charity was obtained on 13 February 2008.  The aims of the charity are 
to provide an educational programme for schools which is National Curriculum linked with work sheets 
available for topics at Key Stages 1 to 4.  More advanced studies are available for colleges, 
community groups and the general public.  The Centre offers a unique learning experience which 
includes looking at areas of former quarrying which have geological or wildlife interest and exploring 
different working quarries in the Mendip area.  Topics covered include all aspects of quarrying from 
processing stone to environmental impact, plus geography, ecology, geology, careers, technology and 
business studies. The Centre employs two full time teachers to provide the educational and field study 
experience. 
 

Objectives and activities 

The trustees have paid due regard to the guidance given by the Charity Commission on public benefit 
when deciding what activities the charity should undertake. The trustees believe that the activities 
undertaken in the year and described in this report show a commitment to providing an identifiable 
public benefit and that this benefit is not restricted in any way. 
 

Strategic report 
The following sections for achievements and performance, financial review and plans for future 
periods form the strategic report of the charity. 
 
Achievements and Performance 21/22 
The Somerset Earth Science Centre Limited (SESC) continues its work engaging with a number of 
stakeholders, educating people on the Mineral Extractives Industry and promoting the sector. 
 
The staff returned from furlough in September 2021 and spent the period September – December 
2021 considering future needs in light of the changing landscape of education post covid. A 5-year 
strategy was developed, providing clear direction as well as value for stakeholders. 
 
From January – March 2021, the strategy came into force. School visits returned, several community 
engagement activities took place, including the Somerset Wildlife Trust and Wildlife Watch Group. 
Weekly curation began on the donated fossil collection, involving volunteers, with the aim of opening 
regular mini museum days from May 2021. 
 
The Centre was involved in the industry Minerals Matter initiative, working with the Institute of 
Quarrying and Mineral Extractive businesses to deliver a number of activities during National Careers 
Week, including a local careers day at the Centre and online digital resources. 
 
Financial Review 
The Centre continues to be funded by the MQP stakeholders and as such, has sufficient resources to 
cover its costs and manage its’ risks. 
 
For the period March – September 2021, the Charity benefitted from government covid grants, which 
covered a proportion of staff wages. The Charity utilised its resources during this period to top up staff 
wages to 100% and cover any required expenditure. 
 
Unrestricted funds of £38,304 remain in the accounts which will be reinvested into the Centre and 
used to support the delivery of the strategy and Centre development.  
 

Investment Policy 
It is the trustees' policy to invest surplus cash funds in a high interest account but allowing access to 
those funds as necessary to meet expenditure as it arises. 
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Movement in fixed assets 
Acquisitions and disposals of fixed assets during the course of the year are disclosed in note 13. 
 

Results 
The audited accounts of the company for the year ended 31 March 2022 were approved by the board 
of trustees on 15 December 2022. 
 

Trustees 
The following organisations, all of which are member companies of the Mendip Quarry Producers, can 
appoint a representative to the board of trustees: John Wainwright & Co. Limited, Aggregate Industries 
Limited, Hanson Aggregates Limited, Tarmac Limited and Morris & Perry (Gurney Slade Quarries) 
Limited. 
 

When considering the recruitment of trustees, the appointing organisations have regard to the skill 
sets required by the trustees to run the charity.  They therefore look to cover any perceived shortfalls 
when making their appointments.  Training of new trustees is undertaken by existing experienced 
trustees. 
 

The maximum number and minimum number respectively of the trustees may be determined from 
time to time by ordinary resolution in general meeting of the charity.  Subject to and in default of any 
such determination there shall be no maximum of trustees and the minimum number of trustees shall 
be three. 
 

The trustees of the charity, all of whom are directors of the company, at the year end are P B Barkwill, 
H Siggs and A B Yeoman OBE DL.  There have been no other trustees in the period. 
 

Trustees' interests 
No trustee has or had during the year or at the end of the year any beneficial interest in any material 
contract with the company, which was or is significant in relation to the company's business. 
 

Shares 
The company has no issued share capital and is limited by guarantee of its members, each member 
guarantees £1 on the winding up of the company. Each of the organisations able to appoint trustees is 
a member of the company. 
 

Health and Safety 
In accordance with the provisions of the Health and Safety at Work Act 1974 the company has issued 
a written statement of its general policy with regard to health and safety at work of its employees and 
the organisational arrangements for carrying out that policy. The statement has been brought to the 
attention of the company's staff. 
 

Risk 
The trustees have continued to assess the major risks to which the company is exposed and systems 
are established to mitigate these risks. 
 

Audit information 
So far as the trustees are aware there is no relevant audit information of which the company's auditors 
are unaware. Each trustee has taken all the steps that they ought to have taken as a trustee in order 
to make themselves aware of any relevant audit information and to establish that the company's 
auditors are aware of that information. 
 

Auditors 
A resolution to reappoint Chalmers and Co (SW) Limited as auditors and to authorise the trustees to 
fix their remuneration will be proposed at the annual general meeting. 
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Preparation of the accounts 
This report and the accounts have been prepared in accordance with the charity's governing 
document, SORP 2005 Accounting and Reporting by Charities and the special provisions for small 
companies under Part 15 of the Companies Act 2006. 
 
Plans for Future Periods 
The Centre is committed to providing a first class educational provision, to promote awareness of the 
quarrying industry, its environmental impact and measures taken around restoration and 
environmental initiatives, as well as available jobs and career paths. 
 
When the Centre re-opened, a strategic review was carried out to ensure the centre continues to 
service the needs of all its’ stakeholders and provide value, particularly in light of potential changing 
requirements post covid. 
 
The strategy covered the core areas of education and careers, sustainability and biodiversity, 
community engagement, Centre development and income streams. It covers a 5-year period, with 
support from the MQP members. 
 
There is a focus on secondary education and supporting a future talent pipeline for the industry, 
partnering with the National Stone Centre in Derbyshire to achieve local and national goals. 
 
Working with employers and the local wildlife trust will be another strategic priority, supporting and 
promoting the sustainability and biodiversity initiatives of the MQP members and wider industry. 
 
Enhanced efforts around community engagement will be key, informing and consulting on local quarry 
developments, as well as providing greater access to the Centre and its’ existing and potential new 
offerings. 
 
Broadening commercial income streams will be another focus, looking into grant opportunities and 
donations to support potential future initiatives, including a museum, gift shop and coffee facility. 
 
A management committee will be formed to provide future direction and assist with the management 
of the centre. Terms of Reference will be drafted. 
 
The Centre will continue to ensure efficient and effective staffing and a volunteer bank will be 
developed to assist with new initiatives. 
 
Trustees' responsibilities statement 
The trustees, who are also directors for the purposes of company law, are responsible for preparing 
the trustees' report and the financial statements in accordance with applicable law and United 
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 
 

Company law requires the charity trustees to prepare financial statements for each year which give a 
true and fair view of the state of affairs of the charitable company and the incoming resources and 
application of resources, including the income and expenditure, for that period. 
 
In preparing these financial statements, the trustees are required to: 
 

 select suitable accounting policies and then apply them consistently; 
 

 observe the methods and principles in the applicable Charities SORP; 
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 make judgments and accounting estimates that are reasonable and prudent; 
 

 state whether applicable UK Accounting Standards have been followed, subject to any material 
departures disclosed and explained in the financial statements; 

 

 prepare the financial statements on the going concern basis unless it is inappropriate to presume 
that the charity will continue in business. 

 

The trustees are responsible for keeping adequate accounting records that are sufficient to show and 
explain the charity's transactions and disclose with reasonable accuracy at any time the financial 
position of the charity and enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
 
Auditor 
Each of the persons who is a trustee at the date of approval of this report confirms that: 
 

 so far as they are aware, there is no relevant audit information of which the charity's auditor is 
unaware; and  

 

 they have taken all steps that they ought to have taken as a trustee to make themselves aware of 
any relevant audit information and to establish that the charity's auditor is aware of that 
information. 

 

The trustees' annual report and the strategic report were approved on 15 December 2022 and signed 
on behalf of the board of trustees by: 
 
 
 
 
 

P B Barkwill A B Yeoman 
Trustee Trustee  
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Opinion 
 

We have audited the financial statements of Somerset Earth Science Centre (the 'charity') for the year 
ended 31 March 2022 which comprise the statement of financial activities (including income and 
expenditure account), statement of financial position, statement of cash flows and the related notes, 
including a summary of significant accounting policies. The financial reporting framework that has 
been applied in their preparation is applicable law and United Kingdom Accounting Standards, 
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland 
(United Kingdom Generally Accepted Accounting Practice). 
 

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charity's members those matters we are required to state to them in an auditor's report and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charity and the charity's members as a body, for our audit work, for this report, 
or for the opinions we have formed. 
 

In our opinion the financial statements: 
 

 give a true and fair view of the state of the charity's affairs as at 31 March 2022 and of its 
incoming resources and application of resources, including its income and expenditure, for the 
year then ended; 

 

 have been properly prepared in accordance with United Kingdom Generally Accepted 
Accounting Practice;  

 

 have been prepared in accordance with the requirements of the Companies Act 2006. 
 

Basis for opinion 
 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of 
the charity in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 

Conclusions relating to going concern 
 
In auditing the financial statements, we have concluded that the director’s use of the going concern 
basis of accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the group’s ability to 
continue as a going concern for a period of at least twelve months from when the financial statements 
are authorised for issue. 
 
Our responsibilities and the responsibilities of the directors with respect to going concern are 
described in the relevant sections of this report.  
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Other information 
 

The other information comprises the information included in the annual report, other than the financial 
statements and our auditor’s report thereon. The trustees are responsible for the other information. 
Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a 
material misstatement of the other information. If, based on the work we have performed, we conclude 
that there is a material misstatement of this other information, we are required to report that fact. 
 

We have nothing to report in this regard. 
 

Opinions on other matters prescribed by the Companies Act 2006 
 

In our opinion, based on the work undertaken in the course of the audit: 
 

 the information given in the trustees' report for the financial year for which the financial 
statements are prepared is consistent with the financial statements; and 

 

 the trustees' report has been prepared in accordance with applicable legal requirements.  
 

Matters on which we are required to report by exception 
 

In the light of the knowledge and understanding of the charity and its environment obtained in the 
course of the audit, we have not identified material misstatements in the trustees' report. 
 

We have nothing to report in respect of the following matters in relation to which the Companies Act 
2006 requires us to report to you if, in our opinion: 
 

 adequate accounting records have not been kept, or returns adequate for our audit have not 
been received from branches not visited by us; or 

 

 the financial statements are not in agreement with the accounting records and returns; or 
 

 certain disclosures of trustees' remuneration specified by law are not made; or 
 

 we have not received all the information and explanations we require for our audit. 
 
Responsibilities of trustees 
 

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the 
directors for the purposes of company law) are responsible for the preparation of the financial 
statements and for being satisfied that they give a true and fair view, and for such internal control as 
the trustees determine is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 
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In preparing the financial statements, the trustees are responsible for assessing the charity's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease 
operations, or have no realistic alternative but to do so. 
 

Auditor's responsibilities for the audit of the financial statements 
 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it 
exists. 
 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 
 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect 
of irregularities, including fraud. The extent to which our procedures are capable of detecting 
irregularities, including fraud is detailed below: 
 
We have considered the following: 

- The nature of the industry and the sector, control environment and business performance 
- Results of our enquiries of management and directors in relation to their own identification and 

assessment of the risks of irregularities within the company: and 

- Any matters we identified having obtained and reviewed the Group’s documentation of their 
policies and procedures relating to identifying, evaluation and complying with laws and 
regulations and whether they were aware of any instances of non-compliance; detecting and 
responding to the risks of fraud and whether they have knowledge of any actual, suspected or 
alleged fraud; the interna controls established to mitigate risks of fraud or non-compliance with 
laws and regulations. 

 
As a result of these procedures, we have considered the opportunities and incentives that may exist 
within the organisation for fraud and identified the areas of high risk to be in relation to revenue 
recognition.  In common with all audits under ISAs (UK) we are also required to perform specific 
procedures to respond to the risk of management override. 
 
We have also obtained an understanding of the legal and regulatory frameworks that the company 
operates in, focussing on provisions of those laws and regulations that had a direct on the 
determination of material amounts and disclosures within the financial statements.  The key laws and 
regulations we considered in this context included the UK Companies Act, Financial Reporting 
Standard 102 and UK Tax Legislation.  In addition, we considered the provision of other laws and 
regulations that do not have a direct effect on the financial statements but compliance with which may 
be fundamental for the Group’s ability to operate or avoid a material penalty.  The included health and 
safety regulations; employment legislation; and data protection laws. 
 
Our audit procedures performed to respond to the risks identified included, but were not limited to: 
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- Reviewing the financial statement disclosures and testing to supporting documentation to 
assess compliance with provisions of relevant laws and regulations described as having a 
direct effect on the financial statements; 

- Reviewing the financial statement disclosures and testing to supporting documentation to 
assess the recognition of revenue; 

- Discussions with management, including consideration of known or suspected instances of 
non-compliance with laws and regulations and fraud; 

- Performing analytical procedures to identify any unusual or unexpected relationships that may 
indicate risk of material misstatement due to fraud; 

- Review of board minutes; 
- Identifying and testing journal entries, evaluating whether there was evidence of bias by the 

directors that represented a risk of material misstatement due to fraud; and 

- Challenging assumptions and judgements made by management in their significant 
accounting estimates. 

 
We also communicated relevant identified laws and regulations and potential fraud risks to all 
engagement team members and remained alert to any indications of fraud or non-compliance with 
laws and regulations throughout the audit. 
 
Our audit procedures were designed to respond to risks of material misstatement in the financial 
statements, recognising that the risk of not detecting a material misstatement due to fraud is higher 
than the risk of not detecting one resulting from an error, as fraud may involve deliberate concealment 
by, for instance, forgery, misrepresentations or through collusion.  There are inherent limitations in the 
audit procedures performed and the further removed non-compliance with laws and regulations is from 
the events and transactions reflected in the financial statements, the less likely we would become 
aware of it. 
 
A further description of our responsibilities is available on the Financial Reporting Council’s website at 
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. 
 
Use of our report 
 
This report is made solely to the charity’s members, as a body, in accordance with Chapter 3 of Part 
16 of the Companies act 2006.  Our audit work has bene undertaken so that we might state to the 
charity’s members those matters we are required to state to them in an auditor’s report and for no 
other purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charity and the charity’s members as a body, or our audit work, for this report, 
or for the opinions we have formed. 
 
S M Bachrach (Senior Statutory Auditor) 
For and on behalf of 
Chalmers & Co (SW) Limited 
Chartered accountant & statutory auditor 
Trading as Chalmers & Co. 
6 The Linen Yard 
South Street 
Crewkerne 
Somerset 
TA18 8AB 
 
15 December 2022  
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   2022   2021   
 

Unrestricted 
funds 

Restricted 
funds 

Designated 
Building 

funds Total funds Total funds 
Note £ £ £ £ £ 

Income and endowments 
Donations and grants 5 11,704 77,046 - 88,750 89,040 
Government Grants 6 -            900 - 900 49,848 
Function income  6 185 - - 185 - 
 ---------------------------- ---------------------------- -------------- -------------------------------- ---------------------------- 

Total income 11,889 77,946 - 89,835 138,888 
 ============================ ============================ ============== ================================ ============================ 

Expenditure 
Expenditure on 
charitable activities 7 41,171 64,546 9,585 115,302 108,120 
Governance of charity 7 2,503 - - 2,503 - 
 ---------------------------- ---------------------------- ---------------------------- -------------------------------- -------------------------------- 

Total expenditure 43,674 64,546 9,585 117,805 108,120 
 ============================ ============================ ============================ ================================ ================================ 

 
 ---------------------------- ---------------------------- ---------------------------- -------------------------------- -------------------------------- 

Net income/(expenditure) 
and net movement in funds (31,785) 13,400 (9,585) (27,970) 30,768 
 ============================ ============================ ============================ ================================ ================================ 

 

 

 
 

The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities.  

Transfer between funds (1) - 1 - - 
      
Reconciliation of funds      
Total funds brought forward 70,090 100,925 362,266 533,281 502,513 
 -------------------------------- --------------------------- ------------------------- ------------------------------- -------------------------------- 

Total funds carried forward 38,304 114,325 352,682 505,311 533,281 
 ================================ ============================ ============================ ================================ ================================ 
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 2022 2021 
Note £ £ 

Fixed assets 
Tangible fixed assets 13 445,899 452,724 
 

Current assets 
Debtors 14 - 22,125 
Cash at bank and in hand 108,984 68,940 
 ---------------------------- ---------------------------- 

 108,984 91,065 
 

Creditors: amounts falling due within one year 15 49,572 10,508 
 ---------------------------- ---------------------------- 

Net current assets 59,412 80,557 
 -------------------------------- -------------------------------- 

Total assets less current liabilities 505,311 533,281 
 -------------------------------- -------------------------------- 

Net assets 505,311 533,281 
 ================================ ================================ 

 

Funds of the charity 
Unrestricted funds 38,304 70,090 
Restricted funds 114,325 100,925 
Designated Building funds 352,682 362,266 
  -------------------------------- -------------------------------- 

Total charity funds 16 505,311 533,281 
  ================================ ================================ 

 

These financial statements were approved by the board of trustees and authorised for issue on 15 
December 2022, and are signed on behalf of the board by: 
 
 
 
 
 

P B Barkwill A B Yeoman 
Trustee Trustee  
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 2022 2021 
 £ £ 
Cash flows from operating activities 
Net income/(expenditure) (27,970) 30,768 
 

Adjustments for:   
Depreciation of tangible fixed assets 14,967 12,254 
Interest payable and similar charges 10 86 
 

Changes in:   
Trade and other debtors 22,125 - 
Trade and other creditors 39,064 (14,286) 
 ---------------------------- ---------------------------- 

Cash generated from operations 61,189 (14,286) 
 

Interest paid (10) (86) 
 ---------------------------- ----------------------- 

Net cash from operating activities 61,179 (14,372) 
 ============================ ======================= 

 

Cash flows from investing activities 
Purchase of tangible assets (8,142) - 
 ---------------------------- ----------------------- 

Net cash used in investing activities (8,142) - 
 ============================ ======================= 

 

Net increase in cash and cash equivalents 40,044 28,736 
Cash and cash equivalents at beginning of year 68,940 40,204 
 ---------------------------- ----------------------- 

Cash and cash equivalents at end of year 108,984 68,940 
 ============================ =======================  
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1. General information 
 

 The charity is a public benefit entity and a private company limited by guarantee, registered in 
England and Wales and a registered charity in England and Wales. The address of the 
registered office is Moons Hill Quarry, Mendip Road, Stoke St. Michael, Radstock, Somerset, 
BA3 5JU. 

 

2. Statement of compliance 
 

 These financial statements have been prepared in compliance with FRS 102, 'The Financial 
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) and the Companies Act 2006. 

 

3. Accounting policies 
 

 Basis of preparation 
 

 The financial statements have been prepared on the historical cost basis, as modified by the 
revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

 

 The financial statements are prepared in sterling, which is the functional currency of the entity. 
 

 Going concern 
 

 There are no material uncertainties about the charity's ability to continue. 
 

Due to the COVID-19 pandemic demand has tailed off and is still to return to its full potential.  
However, as the company’s trade is in education, employees of the company have continued to 
work, and the company has been able to continue trading. The directors do not believe that the 
impact of the COVID-19 virus will have a material adverse effect on the company's financial 
condition or liquidity. 

 

 Judgements and key sources of estimation uncertainty 
 

 The preparation of the financial statements requires management to make judgements, 
estimates and assumptions that affect the amounts reported. These estimates and judgements 
are continually reviewed and are based on experience and other factors, including expectations 
of future events that are believed to be reasonable under the circumstances. 

  
 Fund accounting 
 

 Unrestricted funds are available for use at the discretion of the trustees to further any of the 
charity's purposes. 

 

 Designated funds are unrestricted funds earmarked by the trustees for particular future project or 
commitment. 

 

 Restricted funds are subjected to restrictions on their expenditure declared by the donor or 
through the terms of an appeal and fall into one of two sub-classes: restricted income funds or 
endowment funds. 
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 Incoming resources 
 

 All incoming resources are included in the statement of financial activities when entitlement has 
passed to the charity; it is probable that the economic benefits associated with the transaction 
will flow to the charity and the amount can be reliably measured. The following specific policies 
are applied to particular categories of income:  

 

 income from donations or grants is recognised when there is evidence of entitlement to the 
gift, receipt is probable and its amount can be measured reliably. 

 

 legacy income is recognised when receipt is probable and entitlement is established. 
 

 income from donated goods is measured at the fair value of the goods unless this is 
impractical to measure reliably, in which case the value is derived from the cost to the donor 
or the estimated resale value. Donated facilities and services are recognised in the 
accounts when received if the value can be reliably measured. No amounts are included for 
the contribution of general volunteers. 

 

 income from contracts for the supply of services is recognised with the delivery of the 
contracted service. This is classified as unrestricted funds unless there is a contractual 
requirement for it to be spent on a particular purpose and returned if unspent, in which case 
it may be regarded as restricted. 

 

 Resources expended 
 

 Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any 
VAT which cannot be fully recovered, and is classified under headings of the statement of 
financial activities to which it relates: 

 

 expenditure on charitable activities includes all costs incurred by a charity in undertaking 
activities that further its charitable aims for the benefit of its beneficiaries, including those 
support costs and costs relating to the governance of the charity apportioned to charitable 
activities. 

 

 expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods. 

 

 All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs 
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned 
between the activities they contribute to on a reasonable, justifiable and consistent basis. 

 

 Operating leases 
 

 Lease payments are recognised as an expense over the lease term on a straight-line basis. The 
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease 
term, on a straight-line basis. 

 

 Tangible assets 
 

 Tangible assets are initially recorded at cost, and subsequently stated at cost less any 
accumulated depreciation and impairment losses. Any tangible assets carried at revalued 
amounts are recorded at the fair value at the date of revaluation less any subsequent 
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accumulated depreciation and subsequent accumulated impairment losses. 
 

 An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other 
recognised gains and losses, unless it reverses a charge for impairment that has previously been 
recognised as expenditure within the statement of financial activities.  A decrease in the carrying 
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses, 
except to which it offsets any previous revaluation gain, in which case the loss is shown within 
other recognised gains and losses on the statement of financial activities. 

 

 Depreciation 
 

 Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual 
value, over the useful economic life of that asset as follows: 

 

 Freehold property  - 50 years straight line 
 Plant & Equipment  - Between 25% and 33 1/3% straight line 
 Motor Vehicles  - 10% straight line 
 

 Impairment of fixed assets 
 

 A review for indicators of impairment is carried out at each reporting date, with the recoverable 
amount being estimated where such indicators exist. Where the carrying value exceeds the 
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for 
possible reversal at each reporting date. 

 

 For the purposes of impairment testing, when it is not possible to estimate the recoverable 
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable 
group of assets that includes the asset and generates cash inflows that largely independent of 
the cash inflows from other assets or groups of assets. 

 

 For impairment testing of goodwill, the goodwill acquired in a business combination is, from the 
acquisition date, allocated to each of the cash-generating units that are expected to benefit from 
the synergies of the combination, irrespective of whether other assets or liabilities of the charity 
are assigned to those units. 

 

 Financial instruments 
 

 Financial instruments are classified and accounted for, according to the substance of the 
contractual agreement, as either financial assets, financial liabilities or equity instruments. An 
equity instrument is any contract that evidences a residual interest in the assets of the company 
after deducting all of its liabilities. 

 
 Taxation 
 

 The company is a registered charity. As such the company has obtained confirmation from HM 
Revenue and Customers that corporation tax is not payable on the surpluses generated. 

 

 Value added tax 
 

 The charitable company is not registered for VAT. Irrecoverable VAT is charged against the 
category of resources expanded for which it was incurred. 
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3. Accounting Policies (continued) 
 
 Government Grants 
 

 Under the accrual model, government grants relating to revenue are recognised on a systematic 
basis over the periods in which the company recognises the related costs for which the grant is 
intended to compensate. Grants that are receivable as compensation for expenses or losses 
already incurred or for purposes of giving immediate financial support to entity with no future 
related costs are recognised in income in the period in which it because receivable. 

 

5. Donations and legacies 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2022 

  £ £ £ 
 Donations 11,889 77,046 88,935 
 Grants - 900 900 
  ---------------------------- ---------------------------- -------------------------------- 

  11,889 77,946 89,835 
  ============================ ============================ ================================ 

 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2021 
  £ £ £ 
 Donations 48,178 40,862 89,040 
 Grants – - - 
  ---------------------------- ---------------------------- ---------------------------- 

  48,178 40,862 89,040 
  ============================ ============================ ============================ 

 

6. Other income 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2022 
  £ £ £ 
     
     
 Government CJRS Grants - - - 
 Energy Income - - - 
 
  ---------------------------- ---------------------------- ---------------------------- 

  - - - 
  ============================ ============================ ============================ 

 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2021 
  £ £ £ 
     
     
 Government CJRS Grant - 49,848 49,848 
 Energy Income - - - 
 
  ---------------------------- ---------------------------- ---------------------------- 

  - 49,848 49,848 
  ============================ ============================ ============================ 
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7. Expenditure on charitable activities 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Designated 

building fund 
Total Funds 

2022 
  £ £ £ £ 
 Staff costs - 64,546 - 64,546 
 Staff training 210 - - 210 
 Miscellaneous 286 - - 286 
 Light and heat 2,842 - - 2,842 
 Repairs and renewals 22,375 - - 22,375 
 Insurance 5,790 - - 5,790 
 Cleaning 253 - - 253 
 Motor expenses 313 - - 313 
 Travel and subsistence 45 - - 45 
 Stationery, books, printing & postage 804 - - 804 
 Telephone 354 - - 354 
 IT 1,617 - - 1,617 
 Security 900 - - 900 
 Forest School - - - - 
 Depreciation 5,382 - 9,585 14,967 
 Mendip rocks - - - - 
  --------------------------- --------------------------- ----------------------- -------------------------------- 

  41,171 64,546 9,585 115,302 
  --------------------------- --------------------------- ----------------------- -------------------------------- 

      
 Governance costs     
 - Auditor fees 2,493 - - 2,493 
 - Bank charges 10 - - 10 
  --------------------------- --------------------------- ----------------------- -------------------------------- 

  2,503 - - 2,503 
  =========================== =========================== ======================= ================================ 

  --------------------------- --------------------------- ----------------------- -------------------------------- 

  43,674 64,546 9,585 117,805 
  =========================== =========================== ======================= ================================ 

      

 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Designated 

building fund 
Total Funds 

2021 
  £ £ £ £ 
 Staff costs - 78,210 - 78,210 
 Staff training - - - - 
 Miscellaneous - - - - 
 Light and heat 2,028 - - 2,028 
 Repairs and renewals 3,365 - - 3,365 
 Insurance 5,889 - - 5,889 
 Cleaning 349 - - 349 
 Motor expenses 23 - - 23 
 Travel and subsistence - - - - 
 Stationery, books, printing & postage 841 - - 841 
 Telephone 301 - - 301 
 IT 1,159 - - 1,159 
 Security 927 - - 927 
 Depreciation 2,669 - 9,585 12,254 
 Mendip rocks - - - - 
  --------------------------- --------------------------- ----------------------- -------------------------------- 

 Carried forward 17,551 78,210 9,585 105,346 
  --------------------------- --------------------------- ----------------------- -------------------------------- 
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7. Expenditure on charitable activities (continued) 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Designated 

building fund 
Total Funds 

2021 
  £ £ £ £ 
      
      
 Governance costs     
 - Auditor fees 2,688 - - 2,688 
 - Bank charges 86 - - 86 
  --------------------------- --------------------------- ----------------------- -------------------------------- 

  2,774 – – 2,774 
  --------------------------- --------------------------- ----------------------- -------------------------------- 

  20,325 78,210 9,585 108,120 
  =========================== =========================== ======================= ================================ 

 

8. Expenditure on raising funds 
 

 Unrestricted 
Funds 

Restricted 
Funds 

Total funds 
2022 

Total fund 
2021 

 £ £ £ £ 
Catering costs - - - - 
 -------------------------------- ----------------------- -------------------------------- -------------------------------- 

 - - - - 
 ================================ ======================= ================================ ================================ 

 

9. Net income/(expenditure) 
 

 Net income/(expenditure) is stated after charging/(crediting): 
 2022 2021 
 £ £ 
Depreciation of tangible fixed assets 14,967 12,254 
 ============================ ============================ 

 

10. Auditor’s remuneration 
 

 2022 2021 
 £ £ 
Fees payable for the audit of the financial statements 2,493 2,688 
 ======================= ======================= 

 

11. Staff costs 
 

 The total staff costs and employee benefits for the reporting period are analysed as follows: 
 2022 2021 
 £ £ 
Wages and salaries 64,546 71,015 
Social security costs   - 5,333 
Employer pension contributions   - 1,862 
   -------------------------------- -------------------------------- 

   64,546 78,210 
   ================================ ================================ 

   

 

 The average number of persons employed during the year was 5 (2021: 5) 
 

 No employee received employee benefits of more than £60,000 during the year (2021: Nil). 
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12. Trustee remuneration and expenses 
 

 No remuneration or other benefits from employment with the charity or a related entity were 
received by the trustees. 

 

 No trustee expenses have been incurred. 
 

13. Tangible fixed assets 
 

   Freehold 
property 

Plant and 
machinery Total 

  £ £ £ 
Cost     
At 1 April 2021  597,871 84,724 682,595 
Additions  - 8,142 8,142 
  -------------------------------- ---------------------------- -------------------------------- 

At 31 March 2022  597,871 92,866 690,737 
  ================================ ============================ ================================ 

Depreciation     
At 1 April 2021  145,443 84,428 229,871 
Charge for the year  11,957 3,010 14,967 
  -------------------------------- ---------------------------- -------------------------------- 

At 31 March 2022  157,400 87,438 244,838 
  ================================ ============================ ================================ 

Carrying amount     
At 31 March 2022  440,471 5,428 445,899 
  ================================ ============================ ================================ 

At 31 March 2021  452,438 296 452,724 
  ================================ ============================ ================================ 

 

14. Debtors 
 

 2022 2021 
 £ £ 
Prepayments and accrued income - 22,125 
 ============================= ============================ 

 

15. Creditors: amounts falling due within one year 
 

 2022 2021 
 £ £ 
Accruals and deferred income 24,525 2,433 
Other creditors 25,047 8,075 
 ------------------------------- -------------------------------- 

 49,572 10,508 
 ============================= =============================== 
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16. Analysis of charitable funds 
  

  At 
1 April 2021 Income Expenditure Transfers 

At 31 
March 2022 

 £ £ £ £ £ 
Unrestricted funds      
General funds 70,090 11,889 (43,674) (1) 38,304 
 -------------------------------- -------------------------------- -------------------------------- -------------------------------- -------------------------------- 

      
      

 Restricted funds 
Restricted funds 100,925 77,946 (64,546) - 114,325 
 -------------------------------- -------------------------------- -------------------------------- --------------------------------  

      
      

 Designated building fund 
Designated building fund 362,266 - (9,585) 1 352,682 
 -------------------------------- -------------------------------- -------------------------------- -------------------------------- ------------------------------- 

      
      
 -------------------------------- -------------------------------- -------------------------------- -------------------------------- -------------------------------- 

 
Total funds 533,281 89,835 (117,805) - 505,311 
 ================================= ================================= ================================= ================================= ================================= 

 

  
 At 

1 April 2020 Income Expenditure Transfers 
At 31 

March 2021 
 £ £ £ £ £ 
Unrestricted funds      
General funds 42,237 48,178 (20,325) - 70,090 
 -------------------------------- -------------------------------- -------------------------------- -------------------------------- -------------------------------- 

      
      

 Restricted funds 
Restricted funds 88,425 90,710 (78,210) - 100,925 
 -------------------------------- -------------------------------- -------------------------------- -------------------------------- -------------------------------- 

      
      

 Designated building fund 
Designated building fund 371,851 - (9,585) - 362,266 
 -------------------------------- -------------------------------- -------------------------------- -------------------------------- -------------------------------- 

      
      
 -------------------------------- -------------------------------- -------------------------------- -------------------------------- -------------------------------- 

 
Total funds 502,513 138,888 (108,120) - 533,281 
 ================================= ================================= ================================= ================================= ================================= 
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17. Analysis of net assets between funds 
 

 
Unrestricted 

Funds 
Restricted 

Funds 

Designated 
Building 

Funds 
Total Funds 

2022 
 £ £ £ £ 

Tangible fixed assets 93,217 - 352,682 445,899 
Current assets (5,341) 114,325 - 108,984 
Creditors less than 1 year (49,572) - - (49,572) 
 -------------------------------- --------------------------- -------------------------------- ------------------------------------ 

Net assets 38,304 114,325 352,682 505,311 
 ================================ =========================== ================================ =================================  

 
Unrestricted 

Funds 
Restricted 

Funds 

Designated 
Building 

Funds 
Total Funds 

2021 
 £ £ £ £ 

Tangible fixed assets 90,458 - 362,266 452,724 
Current assets (9,860) 100,925 - 91,065 
Creditors less than 1 year (10,508) - - (10,508) 
 -------------------------------- --------------------------- -------------------------------- ------------------------------------ 

Net assets 70,090 100,925 362,266 533,281 
 ================================ =========================== ================================ ================================= 

  
 Unrestricted funds 

These funds represent the funds of the charity that are not subject to any restriction regarding 
their use.  They are available for application on the general purposes of the charity. 
 

 Designated building fund 
The designated building fund represents an unrestricted fund set aside on the completion of the 
building of the charity’s Centre.  This is specifically represented by the depreciated value of the 
original Centre.  Its original cost was £479,240 and it is being depreciated at 2% straight line. 
 

 Restricted funds 
These funds arise from donations and grants given for specific purposes.  Such funds can only 
be applied for those purposes but once the purpose has bene achieved the funds are re-
designated as unrestricted.  The balance on restricted funds at the year end are as follows: 

 
  2022 2021 
 £ £ 
Mendip Rocks project 7,520 7,520 
Minibus replacement 100,000 87,500 
Media Equipment 2,769 2,769 
Graduate Placement scheme 2,000 2,000 
School Transport & Outreach resources 1,000 1,000 
Ikea display cabinets 136 136 
Mendip Hills 900 - 
 ------------------------------- ----------------------- 

 114,325 100,925 
 ============================= ======================= 

 
18. Related parties 
 

 The member companies of Mendip Quarry Producers are entitled to appoint trustees to the 
charity as detailed in the Trustees' Report. Mendip Quarry Producers is therefore connected with 
the charity. Transactions undertaken in the year include donations to the charity of £88,500 
(2021: £88,500).  
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   2022     2021   
 £ £ 
Income and endowments 
Donations and legacies 
Donations 88,750 89,040 
Grants 900 - 
 -------------------------------- ---------------------------- 

 89,650 89,040 
 -------------------------------- ---------------------------- 

Other trading activities 
Function income 185 - 
 ----------------------- ----------------------- 

 

Other income 
Energy income - - 
Government Covid Grants - 49,848 
   

 -------------------------------- ---------------------------- 

Total income 89,835 138,888 
 ================================ ============================ 

 

Expenditure 
Expenditure on charitable activities 
Wages and salaries 64,546 78,210 
Staff training 210 - 
Miscellaneous 286 - 
Light and heat 2,842 2,028 
Repairs and maintenance 22,375 3,365 
Insurance 5,790 5,889 
Cleaning 253 349 
Motor vehicle expenses 313 23 
Other motor/travel costs 45 - 
Stationery, books, printing & postage 804 841 
Telephone 354 301 
IT 1,617 1,159 
Security 900 927 
Depreciation 14,967 12,254 
Mendip Rocks - - 
Auditor’s fees 2,493 2,688 
Bank charges 10 86 
 -------------------------------- -------------------------------- 

 117,805 108,120 
 -------------------------------- -------------------------------- 

 

Other expenditure 
Catering - - 
 -------------- -------------- 

 
 -------------------------------- -------------------------------- 

Total expenditure 117,805 108,120 
 ================================ ================================ 

 
 -------------------------------- -------------------------------- 

Net income/(expenditure) (27,970) 30,768 
 ================================ ================================ 
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The trustees, who are also the directors for the purposes of company law, present their
report and the financial statements of the charity for the year ended 31 March 2021.

Reference and administrative details

Registered charity name Somerset Earth Science Centre Limited
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number 05717320

Principal office and 
registered Moons Hill Quarry
office Mendip Road

Stoke St. Michael
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Chartered Accountants & Statutory Auditors
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Bankers National Westminster Bank plc
25 High Street
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3 Queen Square
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Trustees' Annual Report (Incorporating the Director's Report) 
(continued)

Year ended 31 March 2021

Structure, governance and management
The company was formed on 21 February 2006 and is governed by its Memorandum and
Articles of Association.  Registration as a charity was obtained on 13 February 2008.  The
aims of the charity are to provide an educational programme for schools which is National
Curriculum linked with  work  sheets  available  for  topics  at  Key Stages  1  to  4.   More
advanced studies are available for colleges, community groups and the general public.
The Centre offers a unique learning experience which includes looking at areas of former
quarrying  which  have  geological  or  wildlife  interest  and  exploring  different  working
quarries  in  the  Mendip  area.   Topics  covered  include  all  aspects  of  quarrying  from
processing stone to environmental  impact,  plus geography, ecology,  geology, careers,
technology and business studies. The Centre employs two full time teachers to provide
the educational and field study experience.

Objectives and activities
The trustees have paid due regard to the guidance given by the Charity Commission on
public benefit when deciding what activities the charity should undertake. The trustees
believe that the activities undertaken in the year and described in this report show a
commitment  to  providing  an  identifiable  public  benefit  and  that  this  benefit  is  not
restricted in any way.

Strategic report
The following sections for achievements and performance, financial review and plans for
future periods form the strategic report of the charity.

Achievements and Performance
The Somerset  Earth Science Centre  Limited (SESC)  continues its  work  engaging with
people of all ages about the quarrying industry, through classroom, school outreach and
community based activities. During the annual period, the Centre was closed due to the
pandemic, school closures and the inability for schools to visit. The staff were placed on
furlough. The plan is to re-open the Centre when furlough ends and schools are in a
better place to visit, in terms of both COVID and their priorities around the curriculum.

Financial Review
The Centre continues to be funded by the MQP stakeholders and as such, has sufficient
resources to manage current risks. Throughout the period,  The Charity benefitted from
government  covid  grants  amounting  to  £49,848  during  the  period,  which  covered  a
proportion of  staff wages. Staff were paid 100% of their wages for the whole period,
funded by the usual MQP funds. Fixed expenditure was covered during the period. 30,768
remains in the accounts which will be reinvested into the Centre and used to support its’
development when it reopens.  

Investment Policy
It  is  the  trustees'  policy  to  invest  surplus  cash  funds  in  a  high  interest  account  but
allowing access to those funds as necessary to meet expenditure as it arises.

Movement in fixed assets
The company has utilised its’ resources to fund staff wages through the covid period and
cover any required expenditure to keep the Centre in situ.
Acquisitions and disposals
Acquisitions and disposals of fixed assets during the course of the year are disclosed in
note 13.
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Trustees' Annual Report (Incorporating the Director's Report) 
(continued)

Year ended 31 March 2021

Results
The audited accounts of the company for the year ended 31 March 2021 were approved
by the board of trustees on 14 December 2021.

Trustees
The following organisations, all of which are member companies of the Mendip Quarry
Producers, can appoint a representative to the board of trustees: John Wainwright & Co.
Limited, Aggregate Industries Limited, Hanson Aggregates Limited, Tarmac Limited and
Morris & Perry (Gurney Slade Quarries) Limited.

When considering the recruitment of trustees, the appointing organisations have regard
to the skill sets required by the trustees to run the charity.  They therefore look to cover
any perceived shortfalls when making their appointments.  Training of new trustees is
undertaken by existing experienced trustees.

The  maximum  number  and  minimum  number  respectively  of  the  trustees  may  be
determined from time to time by ordinary resolution in general meeting of the charity.
Subject  to  and  in  default  of  any  such  determination  there  shall  be  no  maximum of
trustees and the minimum number of trustees shall be three.

The trustees of the charity, all of whom are directors of the company, at the year end are
P B Barkwill, H Siggs and A B Yeoman OBE DL.  There have been no other trustees in the
period.

Trustees' interests
No trustee has or had during the year or at the end of the year any beneficial interest in
any material contract with the company, which was or is significant in relation to the
company's business.

Shares
The company has no issued share capital and is limited by guarantee of its members,
each member guarantees £1 on the winding up of the company. Each of the organisations
able to appoint trustees is a member of the company.

Health and Safety
In accordance with the provisions of the Health and Safety at Work Act 1974 the company
has issued a written statement of its general policy with regard to health and safety at
work of its employees and the organisational arrangements for carrying out that policy.
The statement has been brought to the attention of the company's staff.

Risk
The trustees have continued to assess the major risks to which the company is exposed
and systems are established to mitigate these risks.

Audit information
So far  as  the  trustees are  aware there  is  no relevant  audit  information of  which the
company's auditors are unaware. Each trustee has taken all the steps that they ought to
have  taken  as  a  trustee  in  order  to  make  themselves  aware  of  any  relevant  audit
information and to establish that the company's auditors are aware of that information.

Auditors
A resolution to reappoint Chalmers and Co (SW) Limited as auditors and to authorise the
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Trustees' Annual Report (Incorporating the Director's Report) 
(continued)

Year ended 31 March 2021

trustees to fix their remuneration will be proposed at the annual general meeting.

Preparation of the accounts
This  report  and  the  accounts  have  been  prepared  in  accordance  with  the  charity's
governing document, SORP 2005 Accounting and Reporting by Charities and the special
provisions for small companies under Part 15 of the Companies Act 2006.

Plans for Future Periods
The  Centre  is  committed  to  providing  a  first  class  educational  provision,  to  promote
awareness  of  the  quarrying  industry,  its  environmental  impact  and  measures  taken
around restoration and environmental  initiatives,  as well  as available jobs and career
paths.

When the Centre re-opens, there will a strategic review to ensure the centre continues to
service  the  needs  of  all  its’  stakeholders  and  provide  value,  particularly  in  light  of
potential changing requirements post covid.

The  strategy  will  cover  the  core  areas  of  education  and  careers,  sustainability  and
biodiversity, community engagement, Centre development and income streams. It will
cover a 5 year period, with support from the MQP members.

There will be a focus on secondary education and supporting a future talent pipeline for
the industry, partnering with the National Stone Centre in derbyshire to achieve local and
national goals.

Working with  employers  and the  local  wildlife  trust  will  be  another  strategic  priority,
supporting  and  promoting  the  sustainability  and  biodiversity  initiatives  of  the  MQP
members and wider industry.

Enhanced efforts around community engagement will be key, informing and consulting on
local  quarry developments, as well  as providing greater access to the Centre and its’
existing and potential new offerings.

Broadening  commercial  income  streams  will  be  another  focus,  looking  into  grant
opportunities and donations to support potential future initiatives, including a museum,
gift shop and coffee facility.

A management committee will be formed to provide future direction and assist with the
management of the centre. Terms of Reference will be drafted.

The Centre will continue to ensure efficient and effective staffing and a volunteer bank
will be developed to assist with new initiatives.

Trustees' responsibilities statement
The trustees, who are also directors for the purposes of company law, are responsible for
preparing the trustees' report and the financial statements in accordance with applicable
law  and  United  Kingdom  Accounting  Standards  (United  Kingdom Generally  Accepted
Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year
which give a true and fair view of the state of affairs of the charitable company and the
incoming resources and application of resources, including the income and expenditure,
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Year ended 31 March 2021

for that period.

In preparing these financial statements, the trustees are required to:

 select suitable accounting policies and then apply them consistently;

 observe the methods and principles in the applicable Charities SORP;

 make judgments and accounting estimates that are reasonable and prudent;

 state whether applicable UK Accounting Standards have been followed, subject to
any material departures disclosed and explained in the financial statements;

 prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient
to show and explain the charity's transactions and disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial
statements  comply  with  the  Companies  Act  2006.  They  are  also  responsible  for
safeguarding the assets of  the charity and hence for  taking reasonable steps for  the
prevention and detection of fraud and other irregularities.

Auditor
Each of the persons who is a trustee at the date of approval of this report confirms that:

 so far as they are aware, there is no relevant audit information of which the charity's
auditor is unaware; and 

 they  have  taken  all  steps  that  they  ought  to  have  taken  as  a  trustee  to  make
themselves  aware  of  any  relevant  audit  information  and  to  establish  that  the
charity's auditor is aware of that information.

The trustees' annual report and the strategic report were approved on xx xxxxx 2021 and
signed on behalf of the board of trustees by:

P B Barkwill A B Yeoman
Trustee Trustee
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Independent Auditor's Report to the Members of Somerset Earth 
Science Centre Limited

Year ended 31 March 2021

Opinion

We have audited the financial statements of Somerset Earth Science Centre Limited (the
'charity') for the year ended 31 March 2021 which comprise the statement of financial
activities (including income and expenditure account),  statement of  financial  position,
statement  of  cash  flows  and  the  related  notes,  including  a  summary  of  significant
accounting policies.  The financial  reporting  framework that  has  been applied  in  their
preparation is applicable law and United Kingdom Accounting Standards, including FRS
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

This  report  is  made  solely  to  the  charity's  members,  as  a  body,  in  accordance  with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so
that we might state to the charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the
charity's members as a body, for our audit work, for this report, or for the opinions we
have formed.

In our opinion the financial statements:

 give a true and fair view of the state of the charity's affairs as at 31 March 2021 and
of  its  incoming  resources  and  application  of  resources,  including  its  income and
expenditure, for the year then ended;

 have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; 

 have  been prepared in  accordance  with  the  requirements  of  the  Companies  Act
2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described
in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance
with  these  requirements.  We  believe  that  the  audit  evidence  we  have  obtained  is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director’s use of the
going  concern  basis  of  accounting  in  the  preparation  of  the  financial  statements  is
appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating  to  events  or  conditions  that,  individually  or  collectively,  may cast  significant
doubt on the group’s ability to continue as a going concern for a period of at least twelve
months from when the financial statements are authorised for issue.
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Our responsibilities and the responsibilities of the directors with respect to going concern
are described in the relevant sections of this report. 
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Independent Auditor's Report to the Members of Somerset Earth 
Science Centre Limited (continued)

Year ended 31 March 2021

Other information

The other information comprises the information included in the annual report, other than
the financial statements and our auditor’s report thereon. The trustees are responsible for
the other information. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent  with the  financial  statements  or  our  knowledge obtained in  the  audit  or
otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether there is a
material  misstatement  in  the  financial  statements  or  a  material  misstatement  of  the
other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

 the  information given in the  trustees'  report  for  the financial  year  for  which the
financial statements are prepared is consistent with the financial statements; and

 the  trustees'  report  has  been  prepared  in  accordance  with  applicable  legal
requirements. 

Matters on which we are required to report by exception

In  the  light  of  the  knowledge  and understanding  of  the  charity  and its  environment
obtained in the course of the audit, we have not identified material misstatements in the
trustees' report.

We have nothing to report in respect of the following matters in relation to which the
Companies Act 2006 requires us to report to you if, in our opinion:

 adequate accounting records have not been kept, or returns adequate for our audit
have not been received from branches not visited by us; or

 the  financial  statements  are  not  in  agreement  with  the  accounting  records  and
returns; or

 certain disclosures of trustees' remuneration specified by law are not made; or

 we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees (who are
also the directors for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and
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Independent Auditor's Report to the Members of Somerset Earth 
Science Centre Limited (continued)

Year ended 31 March 2021

for such internal control as the trustees determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or
error.
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Independent Auditor's Report to the Members of Somerset Earth 
Science Centre Limited (continued)

Year ended 31 March 2021

In  preparing  the  financial  statements,  the  trustees  are  responsible  for  assessing  the
charity's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the trustees
either  intend  to  liquidate  the  charity  or  to  cease  operations,  or  have  no  realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our  objectives  are  to  obtain  reasonable  assurance  about  whether  the  financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations.
We design procedures in line with our responsibilities, outlined above, to detect material
misstatements  in  respect  of  irregularities,  including  fraud.  The  extent  to  which  our
procedures are capable of detecting irregularities, including fraud is detailed below:

We have considered the following:
- The  nature  of  the  industry  and  the  sector,  control  environment  and  business

performance
- Results  of  our  enquiries of  management and directors  in  relation to their  own

identification and assessment of the risks of irregularities within the company: and
- Any  matters  we  identified  having  obtained  and  reviewed  the  Group’s

documentation of their policies and procedures relating to identifying, evaluation
and complying with laws and regulations and whether they were aware of any
instances of non-compliance; detecting and responding to the risks of fraud and
whether  they  have  knowledge  of  any  actual,  suspected  or  alleged  fraud;  the
interna controls established to mitigate risks of fraud or non-compliance with laws
and regulations.

As a result of these procedures, we have considered the opportunities and incentives that
may exist within the organisation for fraud and identified the areas of high risk to be in
relation to revenue recognition.  In common with all audits under ISAs (UK) we are also
required to perform specific procedures to respond to the risk of management override.

We have also obtained an understanding of the legal and regulatory frameworks that eh
company operates in, focussing on provisions of those laws and regulations that had a
direct  on  the  determination  of  material  amounts  and  disclosures  within  the  financial
statements.  The key laws and regulations we considered in this context included the UK
Companies Act, Financial Reporting Standard 102 and UK Tax Legislation.  In addition, we
considered the provision of other laws and regulations that do not have a direct effect on
the financial statements but compliance with which may be fundamental for the Group’s
ability to operate or avoid a material penalty.  The included health and safety regulations;
employment legislation; and data protection laws.

The notes on page1630163016 form part of these financial statements.
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Our audit procedures performed to respond to the risks identified included, but were not
limited to:

- Reviewing  the  financial  statement  disclosures  and  testing  to  supporting
documentation  to  assess  compliance  with  provisions  of  relevant  laws  and
regulations described as having a direct effect on the financial statements;

- Reviewing  the  financial  statement  disclosures  and  testing  to  supporting
documentation to assess the recognition of revenue;

- Discussions  with  management,  including  consideration  of  known  or  suspected
instances of non-compliance with laws and regulations and fraud;

- Performing  analytical  procedures  to  identify  any  unusual  or  unexpected
relationships that may indicate risk of material misstatement due to fraud;

- Review of board minutes;
- Identifying and testing journal entries, evaluating whether there was evidence of

bias  by the  directors  that  represented a risk  of  material  misstatement  due to
fraud; and

- Challenging  assumptions  and  judgements  made  by  management  in  their
significant accounting estimates.

We also communicated relevant identified laws and regulations and potential fraud risks
to all engagement team members and remained alert to any indications of fraud or non-
compliance with laws and regulations throughout the audit.

Our audit procedures were designed to respond to risks of material misstatement in the
financial statements, recognising that the risk of not detecting a material misstatement
due to fraud is higher than the risk of not detecting one resulting from an error, as fraud
may  involve  deliberate  concealment  by,  for  instance,  forgery,  misrepresentations  or
through collusion.  There are inherent limitations in the audit procedures performed and
the further removed non-compliance with laws and regulations is from the events and
transactions reflected in the financial statements, the less likely we would become aware
of it.

A  further  description  of  our  responsibilities  is  available  on  the  Financial  Reporting
Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of
our auditor’s report.

Use of our report

This  report  is  made  solely  to  the  charity’s  members,  as  a  body,  in  accordance with
Chapter 3 of Part 16 of the Companies act 2006.  Our audit work has bene undertaken so
that we might state to the charity’s members those matters we are required to state to
them in an auditor’s report and for no other purpose.  To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the
charity’s members as a body, or our audit work, for this report, or foe the opinions we
have formed.

S M Bachrach (Senior Statutory Auditor)

The notes on page1630163016 form part of these financial statements.
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For and on behalf of
Chalmers & Co (SW) Limited
Chartered accountant & statutory auditor
Trading as Chalmers & Co.
6 The Linen Yard
South Street
Crewkerne
Somerset
TA18 8AB

14 December 2021

The notes on page1630163016 form part of these financial statements.
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Statement of Financial Activities
(including income and expenditure account)

Year ended 31 March 2021

  2021    2020  

Unrestricte
d funds

Restricted
funds

Designated
Building

funds
Total

funds Total funds
Note £ £ £ £ £

Income and endowments
Donations and grants 5 48,178 40,862 - 89,040 101,790
Government Grants 6 - 49,848 - 49,848 -
Energy income 6 - - - - 58

---------------------------- ---------------------------- -------------- -------------------------------- ----------------------------

Total income 48,178 90,710 - 138,888 101,848

==============
==============

==============
============== ==============

==============
==============

====
==============
==============

Expenditure
Expenditure on 
charitable activities 7 20,325 78,210 9,585 108,120 116,263
Expenditure on 
fundraising 8 - - - - 418

---------------------------- ---------------------------- ---------------------------- -------------------------------- --------------------------------

Total expenditure 20,325 78,210 9,585 108,120 116,681

==============
==============

==============
==============

==============
==============

==============
==============

====

==============
==============

====

---------------------------- ---------------------------- ---------------------------- -------------------------------- --------------------------------

Net income/
(expenditure) and net 
movement in funds 27,853 12,500 (9,585) 30,768 (14,833)

==============
==============

==============
==============

==============
==============

==============
==============

====

==============
==============

====

Transfer between funds -

Reconciliation of funds
Total funds brought 
forward 42,237 88,425 371,851 502,513 517,346

-------------------------------- ---------------------------- ---------------------------- -------------------------------- --------------------------------

Total funds carried 
forward 70,090 100,925 362,266 533,281 502,513

==============
==============

====
==============
==============

==============
==============

==============
==============

====

==============
==============

====

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on page1630163016 form part of these financial statements.
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Statement of Financial Position

31 March 2021

2021 2020
Note £ £

Fixed assets
Tangible fixed assets 13 452,724 464,978

Current assets
Debtors 14 22,125 22,125
Cash at bank and in hand 68,940 40,204

---------------------------- ----------------------------

91,065 62,329

Creditors: amounts falling due within one year 15 10,508 24,794
---------------------------- ----------------------------

Net current assets 80,557 37,535
-------------------------------- --------------------------------

Total assets less current liabilities 533,281 502,513
-------------------------------- --------------------------------

Net assets 533,281 502,513
==============
==============

====

==============
==============

====

Funds of the charity
Unrestricted funds 70,090 42,237
Restricted funds 100,925 88,425
Designated Building funds 362,266 371,851

-------------------------------- --------------------------------

Total charity funds 16 533,281 502,513
==============
==============

====

==============
==============

====

These financial statements were approved by the board of trustees and authorised for
issue on 14 December 2021, and are signed on behalf of the board by:

P B Barkwill A B Yeoman
Trustee Trustee

The notes on page1630163016 form part of these financial statements.
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Statement of Cash Flows

Year ended 31 March 2021

2021 2020
£ £

Cash flows from operating activities
Net income/(expenditure) 30,768 (14,833)

Adjustments for:
Depreciation of tangible fixed assets 12,254 15,347
Interest payable and similar charges 86 81

Changes in:
Trade and other debtors - (22,125)
Trade and other creditors (14,286) 22,309

---------------------------- ----------------------------

Cash generated from operations (14,286) 15,612

Interest paid (86) (81)
---------------------------- -----------------------

Net cash from operating activities (14,372) 15,531
==============
==============

==============
=========

Cash flows from investing activities
Purchase of tangible assets - (886)

---------------------------- -----------------------

Net cash used in investing activities - (886)
==============
==============

==============
=========

Net increase in cash and cash equivalents 28,736 (188)
Cash and cash equivalents at beginning of year 40,204 40,392

---------------------------- -----------------------

Cash and cash equivalents at end of year 68,940 40,204
==============
==============

==============
=========

The notes on page1630163016 form part of these financial statements.
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 31 March 2021

1. General information

The charity is a public benefit entity and a private company limited by guarantee,
registered in England and Wales and a registered charity in England and Wales. The
address of the registered office is Moons Hill Quarry, Mendip Road, Stoke St. Michael,
Radstock, Somerset, BA3 5JU.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland', the
Statement of Recommended Practice applicable to charities preparing their accounts
in  accordance  with  the  Financial  Reporting  Standard  applicable  in  the  UK  and
Republic of  Ireland (FRS 102) (Charities SORP (FRS 102)) and the Companies Act
2006.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified
by the revaluation of certain financial assets and liabilities and investment properties
measured at fair value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of
the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Due to the COVID-19 pandemic demand tailed off to a small extent in the first half of
2020.  However, as the company’s trade is in education, employees of the company
have continued to work, and the company has been able to continue trading. The
directors do not believe that the impact of the COVID-19 virus will have a material
adverse effect on the company's financial condition or liquidity.

Judgements and key sources of estimation uncertainty

The  preparation  of  the  financial  statements  requires  management  to  make
judgements,  estimates and assumptions that affect the amounts  reported.  These
estimates and judgements are continually reviewed and are based on experience
and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further
any of the charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for  particular
future project or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 31 March 2021

donor  or  through  the  terms  of  an  appeal  and  fall  into  one  of  two  sub-classes:
restricted income funds or endowment funds.
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

3. Accounting policies (continued)

Incoming resources

All  incoming resources  are  included in  the  statement  of  financial  activities  when
entitlement  has passed to  the  charity;  it  is  probable  that  the  economic  benefits
associated  with  the  transaction  will  flow to  the  charity  and  the  amount  can  be
reliably measured. The following specific policies are applied to particular categories
of income:

 income  from  donations  or  grants  is  recognised  when  there  is  evidence  of
entitlement to the gift,  receipt is probable and its amount can be measured
reliably.

 legacy  income  is  recognised  when  receipt  is  probable  and  entitlement  is
established.

 income from donated goods is measured at the fair value of the goods unless
this is impractical to measure reliably, in which case the value is derived from
the  cost  to  the  donor  or  the  estimated  resale  value.  Donated  facilities  and
services  are  recognised  in  the  accounts  when  received  if  the  value  can  be
reliably  measured.  No  amounts  are  included  for  the  contribution  of  general
volunteers.

 income from contracts for the supply of services is recognised with the delivery
of the contracted service. This is classified as unrestricted funds unless there is
a contractual requirement for it to be spent on a particular purpose and returned
if unspent, in which case it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure
includes any VAT which cannot be fully recovered, and is classified under headings of
the statement of financial activities to which it relates:

 expenditure on charitable activities includes all costs incurred by a charity in
undertaking  activities  that  further  its  charitable  aims  for  the  benefit  of  its
beneficiaries, including those support costs and costs relating to the governance
of the charity apportioned to charitable activities.

 expenditure  on  raising  funds  includes  the  costs  of  all  fundraising  activities,
events, non-charitable trading activities, and the sale of donated goods.

All costs are allocated to expenditure categories reflecting the use of the resource.
Direct costs attributable to a single activity are allocated directly to that activity.
Shared  costs  are  apportioned  between  the  activities  they  contribute  to  on  a
reasonable, justifiable and consistent basis.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line
basis.  The aggregate  benefit  of  lease  incentives  is  recognised as  a  reduction  to
expense over the lease term, on a straight-line basis.
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

3. Accounting policies (continued)

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less
any accumulated depreciation and impairment losses. Any tangible assets carried at
revalued amounts are recorded at the fair value at the date of revaluation less any
subsequent  accumulated  depreciation  and  subsequent  accumulated  impairment
losses.

An  increase  in  the  carrying  amount  of  an  asset  as  a  result  of  a  revaluation,  is
recognised in  other  recognised gains  and losses,  unless  it  reverses  a  charge for
impairment that has previously been recognised as expenditure within the statement
of financial activities.  A decrease in the carrying amount of an asset as a result of
revaluation, is recognised in other recognised gains and losses, except to which it
offsets any previous revaluation gain, in which case the loss is shown within other
recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its
residual value, over the useful economic life of that asset as follows:

Freehold property  - 50 years straight line
Plant & Equipment  - Between 25% and 33 1/3% straight line
Motor Vehicles  - 10% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the
recoverable amount being estimated where such indicators exist. Where the carrying
value  exceeds  the  recoverable  amount,  the  asset  is  impaired  accordingly.  Prior
impairments are also reviewed for possible reversal at each reporting date.

For  the  purposes  of  impairment  testing,  when it  is  not  possible  to  estimate  the
recoverable amount of an individual asset, an estimate is made of the recoverable
amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates
cash inflows that largely independent of the cash inflows from other assets or groups
of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination
is, from the acquisition date, allocated to each of the cash-generating units that are
expected to benefit from the synergies of the combination, irrespective of whether
other assets or liabilities of the charity are assigned to those units.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of
the contractual  agreement,  as either financial assets, financial liabilities or equity
instruments. An equity instrument is any contract that evidences a residual interest
in the assets of the company after deducting all of its liabilities.

Taxation
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

3. Accounting policies (continued)

The company is a registered charity. As such the company has obtained confirmation
from  HM  Revenue  and  Customers  that  corporation  tax  is  not  payable  on  the
surpluses generated.

Value added tax

The  charitable  company  is  not  registered  for  VAT.  Irrecoverable  VAT  is  charged
against the category of resources expanded for which it was incurred.
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

3. Accounting Policies (continued)

Government Grants

Under the accrual model, government grants relating to revenue are recognised on a
systematic basis over the periods in which the company recognises the related costs
for  which  the  grant  is  intended  to  compensate.  Grants  that  are  receivable  as
compensation  for  expenses  or  losses  already  incurred  or  for  purposes  of  giving
immediate financial support to entity with no future related costs are recognised in
income in the period in which it because receivable.

5. Donations and legacies

Unrestricte
d Funds

Restricted
Funds

Total
Funds
2021

£ £ £
Donations 48,178 40,862 89,040
Grants - - -

---------------------------- ---------------------------- --------------------------------

48,178 40,862 89,040

==============
==============

==============
==============

==============
==============

====

Unrestricte
d Funds

Restricted
Funds

Total Funds
2020

£ £ £
Donations 3,816 97,974 101,790
Grants – - -

---------------------------- ---------------------------- ----------------------------

3,816 97,974 101,790
==============
==============

==============
==============

==============
==============

6. Other income

Unrestricte
d Funds

Restricted
Funds

Total
Funds
2021

£ £ £

Government CJRS Grants - 49,848 49,848
Energy Income - - -

---------------------------- ---------------------------- ----------------------------

- 49,848 49,848
==============
==============

==============
==============

==============
==============

Unrestricte
d Funds

Restricted
Funds

Total Funds
2020

£ £ £
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

Government CJRS Grant - - -
Energy Income 58 - 58

---------------------------- ---------------------------- ----------------------------

58 - 58
==============
==============

==============
==============

==============
==============
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

7. Expenditure on charitable activities

Unrestricte
d Funds

Restricted
Funds

Designated
building

fund

Total
Funds
2021

£ £ £ £
Staff costs - 78,210 - 78,210
Staff training - - - -
Miscellaneous - - - -
Light and heat 2,028 - - 2,028
Repairs and renewals 3,365 - - 3,365
Insurance 5,889 - - 5,889
Cleaning 349 - - 349
Motor expenses 23 - - 23
Travel and subsistence - - - -
Stationery, books, printing & 
postage 841

- -
841

Telephone 301 - - 301
IT 1,159 - - 1,159
Security 927 - - 927
Forest School - - - -
Depreciation 2,669 - 9,585 12,254
Mendip rocks - - - -

--------------------------- --------------------------- ----------------------- --------------------------------

17,551 78,210 9,585 105,346
--------------------------- --------------------------- ----------------------- --------------------------------

Governance costs
- Auditor fees 2,688 - - 2,688
- Bank charges 86 - - 86

--------------------------- --------------------------- ----------------------- --------------------------------

2,774 - - 2,774
--------------------------- --------------------------- ----------------------- --------------------------------

20,325 78,210 9,585 108,120

==============
=============

==============
=============

==============
=========

==============
==============

====

Unrestricte
d Funds

Restricted
Funds

Designated
building

fund
Total Funds

2020
£ £ £ £

Staff costs - 72,214 - 72,214
Staff training 708 - - 708
Forest School 585 - - 585
Miscellaneous 1,970 - - 1,970
Light and heat 1,884 - - 1,884
Repairs and renewals 2,810 - - 2,810
Insurance 5,782 - - 5,782
Cleaning 561 - - 561
Motor expenses 1,335 - - 1,335
Travel and subsistence 1 - - 1
Stationery, books, printing & 
postage 1,052

- -
1,052

Telephone 404 - - 404
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

IT 2,641 - - 2,641
Security 3,438 - - 3,438
Depreciation 5,762 - 9,585 15,347
Mendip rocks - 2,757 - 2,757

--------------------------- --------------------------- ----------------------- --------------------------------

Carried forward 29,933 74,971 9,585 113,489

7. Expenditure on charitable activities (continued)

Unrestricte
d

Funds
Restricted

Funds

Designated 
building 

fund
Total Funds

2020
£ £ £ £

Brought forward
29,933 74,971 9,585 113,489

Governance costs
- Auditor fees 2,693 - - 2,693
- Bank charges 81 - - 81

--------------------------- --------------------------- ----------------------- --------------------------------

2,774 – – 2,774
--------------------------- --------------------------- ----------------------- --------------------------------

31,707 74,971 9,585 116,263

==============
=============

==============
=============

==============
=========

==============
==============

====

8. Expenditure on raising funds

Unrestricte
d

Funds
Restricted

Funds

Total
funds
2021

Total fund
2020

£ £ £ £
Catering costs

- - - 418

-------------------------------- ----------------------- -------------------------------- --------------------------------

- - - 418
==============
==============

====
==============

=========

==============
==============

====

==============
==============

====

9. Net income/(expenditure)

Net income/(expenditure) is stated after charging/(crediting):
2021 2020

£ £
Depreciation of tangible fixed assets 12,254 15,347

==============
==============

==============
==============

10. Auditor’s remuneration

2021 2020
£ £

Fees payable for the audit of the financial statements 2,688 2,693
==============

=========
==============

=========
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

11. Staff costs

The total staff costs and employee benefits for the reporting period are analysed as
follows:

2021 2020
£ £

Wages and salaries 65,443
Social security costs 5,048
Employer pension contributions 1,723

-------------------------------- --------------------------------

78,210 72,214
==============
==============

====

==============
==============

====

The average number of persons employed during the year was 5 (2020: 5)

No employee received employee benefits  of  more  than £60,000 during  the  year
(2020: Nil).
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

12. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related
entity were received by the trustees.

No trustee expenses have been incurred.

13. Tangible fixed assets

 Freehold
property

Plant and
machinery

Motor
vehicles Total

£ £ £ £
Cost
At 1 April 2020 597,871 84,724 33,993 716,588
Disposals - - (33,993) (33,993)

-------------------------------- ---------------------------- ---------------------------- --------------------------------

At 31 March 2021 597,871 84,724 - 682,595
==============
==============

====
==============
==============

==============
==============

==============
==============

====

Depreciation
At 1 April 2020 133,484 84,134 33,992 251,610
Charge for the year 11,959 294 1 12,254
On disposal - - (33,993) (33,993)

-------------------------------- ---------------------------- ---------------------------- --------------------------------

At 31 March 2021 145,443 84,428 - 229,871
==============
==============

====
==============
==============

==============
==============

==============
==============

====

Carrying amount
At 31 March 2021 452,428 296 - 452,724

==============
==============

====
==============
==============

==============
==============

==============
==============

====

At 31 March 2020 464,387 590 1 464,978
==============
==============

====
==============
==============

==============
==============

==============
==============

====

14. Debtors

2021 2020
£ £

Prepayments and accrued income 22,125 22,125
==============
==============

=
==============
==============

15. Creditors: amounts falling due within one year

2021 2020
£ £

Accruals and deferred income 2,433 2,580
Other creditors 8,075 22,214

------------------------------- --------------------------------

10,508 24,794
==============
==============

=

==============
==============

===
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

16. Analysis of charitable funds

 At
1 April 202

0 Income Expenditure Transfers

At 31
March 202

1
£ £ £ £ £

Unrestricted funds
General funds 42,237 48,178 (20,325) - 70,090

-------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

Restricted funds
Restricted funds 88,425 90,710 (78,210) - 100,925

-------------------------------- -------------------------------- -------------------------------- --------------------------------

Designated building fund
Designated building 
fund 371,851 - (9,585) - 362,266

-------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

-------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

Total funds 502,513 138,888 (108,120) - 533,281
==============
==============

=====

==============
==============

=====

==============
==============

=====

==============
==============

=====

==============
==============

=====

At
1 April 201

9 Income Expenditure Transfers

At 31
March 202

0
£ £ £ £ £

Unrestricted funds
General funds 66,702 3,874 (32,125) 3,786 42,237

-------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

Restricted funds
Restricted funds 69,208 97,974 (74,971) (3,786) 88,425

-------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

Designated building fund
Designated building 
fund 381,436 - (9,585) - 371,851

-------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

-------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

Total funds 517,346 101,848 (116,681) - 502,513
==============
==============

=====

==============
==============

=====

==============
==============

=====

==============
==============

=====

==============
==============

=====
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2021

17. Analysis of net assets between funds

Unrestricte
d Funds

Restricted
Funds

Designated
Building

Funds

Total
Funds
2021

£ £ £ £
Tangible fixed assets

90,458 - 362,266 452,724
Current assets

(9,860) 100,925 - 91,065
Creditors less than 1 year

(10,508) - - (10,508)

-------------------------------- --------------------------- -------------------------------- ------------------------------------

Net assets
70,090 100,925 362,266 533,289

==============
==============

====
==============
=============

==============
==============

====

==============
==============

=====

Unrestricte
d Funds

Restricted
Funds

Designated
Building

Funds

Total
Funds
2020

£ £ £ £
Tangible fixed assets

93,127 - 371,851 464,978
Current assets

26,096 88,425 - 62,329
Creditors less than 1 year

(24,794) - - (24,794)

-------------------------------- --------------------------- -------------------------------- ------------------------------------

Net assets
42,237 88,425 371,851 502,513

==============
==============

====
==============
=============

==============
==============

====

==============
==============

=====

Unrestricted funds
These funds represent the funds of the charity that are not subject to any restriction
regarding their use.  They are available for application on the general purposes of
the charity.

Designated building fund
The  designated  building  fund  represents  an  unrestricted  fund  set  aside  on  the
completion of the building of the charity’s Centre.  This is specifically represented by
the depreciated value of the original Centre.  Its original cost was £479,240 and it is
being depreciated at 2% straight line.

Restricted funds
These funds arise from donations and grants given for specific purposes.  Such funds
can only be applied for those purposes but once the purpose has bene achieved the
funds are re-designated as unrestricted.  The balance on restricted funds at the year
end are as follows:

2021 2020
£ £

Mendip Rocks project 7,520 7,520
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Notes to the Financial Statements (continued)

Year ended 31 March 2021

Minibus replacement 87,500 75,000
Media Equipment 2,769 2,769
Graduate Placement scheme 2,000 2,000
School Transport & Outreach resources 1,000 1,000
Ikea display cabinets 136 136

------------------------------- -----------------------

100,925 88,425
==============
==============

=
==============

=========

18. Related parties

The member companies of Mendip Quarry Producers are entitled to appoint trustees
to  the  charity  as  detailed  in  the  Trustees'  Report.  Mendip  Quarry  Producers  is
therefore connected with the charity.  Transactions undertaken in the year include
donations to the charity of £88,500 (2020: £88,500).
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The following pages do not form part of the financial statements.
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Somerset Earth Science Centre Limited

Company Limited by Guarantee

Detailed Statement of Financial Activities

Year ended 31 March 2021

  2021    2020  
£ £

Income and endowments
Donations and legacies
Donations 89,040 101,790
Grants - -

-------------------------------- ----------------------------

89,040 101,790
-------------------------------- ----------------------------

Other trading activities
Function income - -

----------------------- -----------------------

Other income
Energy income - 58
Government Covid Grants 49,848

-------------- --------------

-------------------------------- ----------------------------

Total income 138,888 101,848
==============
==============

====
==============
==============

Expenditure
Expenditure on charitable activities
Wages and salaries 78,210 72,214
Staff training - 708
Miscellaneous - 1,970
Light and heat 2,028 1,884
Repairs and maintenance 3,365 2,810
Insurance 5,889 5,782
Cleaning 349 561
Motor vehicle expenses 23 1,335
Other motor/travel costs - 1
Stationery, books, printing & postage 841 1,052
Telephone 301 404
IT 1,159 2,641
Security 927 3,438
Forest school - 585
Depreciation 12,254 15,347
Mendip Rocks - 2,757
Auditor’s fees 2,688 2,693
Bank charges 86 81

-------------------------------- --------------------------------

108,120 116,263
-------------------------------- --------------------------------

Other expenditure
Catering - 418

-------------- --------------

-------------------------------- --------------------------------

Total expenditure 108,120 116,681
==============
==============

====

==============
==============

====

-------------------------------- --------------------------------
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Net income/(expenditure) 30,768 (14,833)
==============
==============

====

==============
==============

====
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