JH Riley Associates Ltd

Company registration number: 06330764
Charity rogistration qumber: | 122435

The Whitworth Centre Ltd

{A company |imited by guarantes)
. Aunual Report and Plnancia! $tatements

for the Year Endad 31 March 2023

he
[0
ﬁ
Heedafizia 90

Dl AMVN D _} . Dlemond Court, Watar Streat, Bakawell,
o .ucl Ml tirensan

Baiducn aat T WEM 7 DebyshlreT DE4s5 1EW

ACCOUNTANTS & BUSIMNESS DEVELDPMENT ADVISORS

L

Telephone: 01629 815 120

lgnathan H, Rilay M. A.AT, Director, Campany Reglstration No, 4864538, VAT Regictratlon Mo, 418 7531 13 Emall: Info@dfles.co,uk ! jonathan@{hrilay.uk



The Whitworth Centre Ltd

Contents

Strategic Report

Trustees’ Report

Accouttiants’ Repart
{ndependent Examiner’s Report
Statement of Financlal Actlvities
Batance Sheet

Notes to the Financlal Statements

26

9

10to Il

12t 24




The Whitworth Centre Ltd

Strategic Report for the Year Ended 31 March 2023

The trustees, who are divectors for the purposes of company law, present their strategic ceport for the year ended
31 March 2023, In compliance with s4 [4C of the Companies Act 2006,

Financial review
Policy on reserves

The Trustees aim to maintaln frea resorves in unrestricted funds at a level which equates to approximately three
months of untesttivted charltable exponditure. The Trustass consider that this level wilil provide sufficient funds
to respond to applications for grants and ensure that support and governancs costs are covered,

The Trustees consider that a ievel of three months is sufficisnt given the flexibility affotded by the Trading arm
of the Centre.

The strategic report was appraved by the trustees of the charity on 17 November 2023 and signed on lts behalf
by:

O -

Mr Andeew Sullivan
Company secretary and frustee

o
B R LT S S LI e e v
Mr Afan Leng
Chairman and trustse
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The Whitworth Centre Ltd

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 March 2023,

Objectivas and activities
Objects and alms

- The Whitwarth Park remalned open every day of the year, providing huge support to local people when they
needed it most.

« The Whitworth bas increased it's environmentel activity given the global climate chongs challsnge.

« We have beer getting regular feed back an service levels from customers and the results have been very good.
- We maintained excellent safaty record,

- We have significantly grown activities again providing events and activities for atl age groups.
- We have invested (n a number of building and park impravement projects,

- We have a 5 year plan, to Inform decision making going forward and to help ensurs everyons Is clear on
strategic dirsction.

- We have secured a major new [ottery investment.

- We are pleased to have increased staff wages signifioantly In the yeer, helping staff themselves, menage rising
castof living better,

We have clearly defined aims to support the residents of Darley Dale to:
- Halp enhance physical, social and mentat well being,
= Help reduce social isolation and {oneliness in our community.

- Help create sironger, rewarding relationships in families and local groups.
- Help people make greener choices end (mprove the environment.

We monitor customer satisfaction on a quarterly basis and have maintained levels of over 9 out of 10 on a
consistent basis.

Fundralsing disclasures

These activities were supperted by & number of grant activities, donations from the public and our Trading Ltd
Company,

Public benefit

We have mainlained our investment levels in the building end park and have secured a new £1m Heritage
lottery, called Heart of the Park, it is hoped it will bring significant improvements ovar the next three years.

- Maintenance and management of a heritage building and park.

« Developmeat and support of organisations that provide a range of well being orientated services to people.

The trustees confirm that they have complied witli the requiremeniz of section 17 of the Charities Act 2011 &
tave due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Page 2

[y



The Whitworth Centre Ltd

Trustees' Report

Social investment policles

We have partiowlarly focussed on environmental activity, theough eveuts like "Making Space for Nature', a
Repeir Cafe and supporting events by orgznisations such as the National Trust end Rawilding Britain,

We have tenants both for the lodge and for one of our mesting rooms, which provides some longer term
financial security of tncame, This together with our wide range of commerclal activitles, has anabled us to kesp

costs low for charities and community groups, using the building and park thereby enabling mars well baing
based services to be provided for losal people.

- The malntenance and management of a hecitage building and park,

- The deveiopment and support of organisations that provide a range of well belag orientated services to people.
- The provision of eveuts consistent with our purpose and objectives, This would include theatre, craft fairs,
celebretion musice! ectlvities, and environmental events which have beer free to attend,

Trustees and officers

The trustees and officers serving during the year and since the year end wete as follows:

Trustees: Mr Simon Gill
dir Duncan John Taylor
Mr David Harry Oakley
Mr Andrew Sullivan
Me Alan Long
trs Carolyd Mary Davis
Mr Jonathan Riley

M jasonr Farmer

Chairimarn: Mr Alan Long
Secretery: Mr Andrew Sullivan
Other Officers: Darley Date Town Council

Senior Management [ Leadership Mr Paul Taylor, General Manager
Team: Mrs Claire Roberts, Finance QOfficer
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The Whitworth Centre Litd

Trustees' Report

Reference and Administrative Details

Charity Registration Number: 1122436
Company Registration Number: 06330264

The charity is incorporated In England & Wales,

Reglstered Office; Station Road
Darley Dale
Matlack
Derbyshlre
DE4 2EQ

Accountants: 1 H Riley Associates Ltd
Diamond Court
Water Streat
Bakewell
Derbyshire
DE435 LlEW

Financisl instruments

Objectives and policies

The charity's activities expose it to & number of financial risks inchuding credit risk, cash Avw risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principtes on the use of financlal derivatives to manags thess risks, The chariry does rol
use derivative financial instruments for speculative purposes,

Cask flow risk

The charity’s activities expose it primarily to the financial risks of changes in forsigh currency exchange rates

and Intetest rates. The charlty uses foreign exchange forward contracts and interest rate swap contrasts to hedge
these exposures,

Interest bearing assets and [iabilitias ars held at fixed rate to ensure certainty of sash flows,

Credit risk

The charity’s principal finaneial assets are bank balances and cash, trads and other receivables, and investments,
The charity's credit elsk is primarily attributable to its trade recelvables. The amounts presented in the baiance
sheet ate net of allowances for doubtful receivables. An allowance for impairment ts made whare there is an
ldentified loss event which, based on previous experieice, is evidence ofa reductlon in the recovarebilisy of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high creditratings assigned by international cradit-rating agencies.

The charity has no signlficant conceuteatlon of credit risk, with exposure spread over a large number of
counterparties and customers,

Liguldity risk

In order to maintain {iquidity to ensure that sufficient tunds are avaitable for ongoing operations and future
developments, the charity uses a mixture of long-term and short-tertn debt financa,

Further detalis regarding liguidity risk can be found in the Statement of eccounting pelicies in the flnancial
stalements.
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The Whitworth Centre Ltd

Trustees' Report

Funds hald as custodian trustee on behalf of others
Restricted asssts;

Land comprising L1.06 hectares {or thereabouts)
Building 'Sir Joseph Whitworth [nstitate'

Unrestricted aasats:

Residentlal dwelling known as The Lodge
Agricvltural land comprlsing 3.44 hectares {or thereabouts)
Football pitch comprising 1.45 hectares (ar thereabouts)

Statement of trustees' responsibiitios
The trustess (who are also the directors of The Whitworth Centre Ltd for the purposes of company law) ars
responsible for preparing the trustees' report aud the flnancial statoments in accordance with applicable law and

United Kingdom Accounting Stendards (United Kingdom Generally Accepted Accounting Practice), including
FRS 102 "The Financlal Reporting Standard applicabls in the UK and Republic of [reland",

Compeny law requires the tustees to prepare financial statements for each financial year, Under company law
the trustess must not approve ths financlal statermnents unless they are satisfisd that they glve a rue and fair view
of the state of affairs of the charitable company end of the incoming resources and application of resources,

including its income and expenditure, of the cheritzable company for that period. [n preparing these Anancial
statemants, the trustees are tequired to:

*  select suitabls accountlng policies and apply them consistently;
+ abserve the methods and princlples in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

+ stawe whether appileable accounting standards, comprising FRS 02 have been followed, subject to any
material departures disclosed and explained In the financial statements: and

* prepare the fingncial statements on the guing concert basis unless it is inappropriate fo presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
ahy time the financial position of the charitable sompany and enable them Lo ensure that the financial statements
comply with the Companies Act 2006, They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are respensible for the maintznance and Integrity of the corporate and fnancial information
included on the charitable company's website. Legislatlon governing the preparation and disseminetion of
financial stalements may differ from leglslation in other jurisdlctions.

Small companles provision statement
This report has been prepared In accordance with the smell companies regime under the Companies Act 2006,
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The Whitworth Centre Ltd

Trustaes' Report

The annual report was approved by the trustees of the charity on |7 November 2023 and signed on its behalf by:

Mr Andrew Sullivan
Company secretary and trustee

f AR

Mr Alan Long
Chafrman and trustee

Structure, governance and management
Organlsational structure

The Whitworth Centre Lid, which is a registered charity, whally owns Whitworth Centrs (Trading) Ltd, through
which it cperates it's Catering, Hire and Commercial Operations. The company is VAT registered and s a
charity registersd with the Charitles Commission. The charity is controlled by its governing document, it
coustitutes a limited company and it i3 limited by guarantee,

Both companies are managed by & Board of Trustess, all of whom are registered with Companies House as
Directors,

The sole member of The Whitworth Centre Ltd ts Darley Dale Town Council, a3 such, it has contralling share of
The Whitworth. It's obligation is to provide 7 Councillors ta sit on the Board of t2 Trustees, The Trustees meet
ange & month to discuss business performance and to agree business improvements, They are further divided
into four sub-commlttees which have specific responsibilities as prescribed in the scope of the commmitiee,

Under the trust deed of 1898, The Whitworth, (formally The Whitworth [nstitute} was established on Lst
November, 2008, The activitles and undertakings of the charity were taken aver by the limited company In the
name of The Whitworth Centie, All the assets and liabilities of the original charity were transferred m the
comparny.

Board of Trustees

General Manager

Deputy manager & Finence officer, Centre Administrator, Lead Centre Operative, Events Sales & Marketing
Manager, Catering Team.
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Accountants’ Report to the Trustees on the Preparation of the Unaudited Statutory
Accounts of
The Whitworth Centre Lid
for the Year Ended 31 March 2023

In order to assist you ta fulfil your dutles under the Cotspanies Act 2006, we beve prepared for your approval
the accounts of The Whitworth Centre Ltd for the year ended 3t March 2023 as set out on pages $ to 24 from
the company's accounting records end from information and explanatious you have given us.

As a practising member firm of the [nstitute of Financial Accountants, we are subject to its ethical and othet
professional requirements which are detailed at .

https:/iwww.If2, org uk/about-us/publicinterest/memberregulations

This report Is made solely to the board of directors of The Whitworth Centee L4d, as a body, in accotdance with
the tsrms of cur engagement letter dated 24th July, 2018,

This report is made solely to the board of dirsctors of The Whitworth Centre Ltd, s a body, in aceordanca with
the terms of our engagement feteer dated 24 July 2018, Our work has been undertaken solely to prepare Eor your
approval the financlal statements of The Whitworth Centre Ltd and state thase matters that we have egreed to
state to the board of directars of The Whitworth Centre Ltd, as a bady, in ths report, in accordance with the
IFA. To the fullest extont permitted by law, we do not accept or assurme ragponalbility to anyone other than The
Whitworth Centre Ltd and its board of directors as a body for our work or for this repart.

T H Riley Associates Lid
Diamond Court

Water Street

Bakewell

Derbyshire

DE4S IEW

17 November 2023

We ave not been instructed to carry out an audit or 2 review of the accounts of The Whitworth Centre Ltd, For
this reason, we have not verified the accuracy or completeness of the accountlng records or information and
expianations you have given to us and we do not, therefore, express any opinion oa the statutory accounts,
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The Whitworth Centre Litd

Independent Examiner's Report to the trustees of The Whitworth Centre Ltd ('the
Company')

L repart to the charity tustees ca my examination of the accounts of the Company for the year ended 31 March
2023,

Responsibilities and basls of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are

responsible for the preparation of the accounts in nccordance with the requirements of the Compaties Act 2006
{*the 2006 Act').

Having satisfled myself that the eccounts of the Company are not requited to bas audlted under Part L6 of the
2006 Act and are eligible for independeat examinetion, [ report in respect of my examination of your charify’s
accounts rs carriad ou! under section 143 of the Charities Act 2011 ("the 2011 Act'), In camying out my

examination [ have followed the Directions given by the Charlty Commission under section 145(5Kb) of the
2001 Ast.

Independent exarmlaer’s statement

[ have complated rmy examination. I confirm thet so makers have come to my attention in connectlon with the
examination giving me cause to balisve:

I, accounting records were not kept in respect of The Whitworth Centre Ltd as required by seatian 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 194 of the 2006 Act other than

any requirement thet the aceounts give a ‘true and fair view' whish is not & matter considered as part of an
indepeadent examination; or

4. the accounts have nol been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charitiss preparing their
acoouats in accordance with the Financial Reporting Standard epplicabls in the UK and Republic of
{reland (FRS 102)].

[ have no concerns and have come across no other matters in connection with the examination to which attentian
should be deawn in this report in order to enable a proper understanding of the acoounts to be reached.

L1 e T T L LR TY

Stephen Allen ACA FCCA

Allen, West and Foster Limited
Omega Court, 364-366 Cemetery Road
Sheffield

St BFT

17 NMovember 2033
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The Whitworth Centre Ltd

Statement of Financial Activities for the Year Ended 31 March 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)
Unrestrieted Restricted Total
funds funds 2013
Note £ 2 £

[ncomie and Endowments from:
Donaticns and legacics 3 41,8235 49,499 91,324
Other income 45,258 - 43,258
Total income 87,083 49 499 135,582
Expenditure on: .
Raising funds 4 {(16,987) (10,452) {127.43%)
Charitable activities 5 {13,083) (19,983} {(33,068)
Total expenditure (130,072) {30,435) (160,507)
et (expenditure)/income (42,989) 19,064 (23,925)
Net mavement in funds (42,989 19,054 (23,925)
Reconclliation of funds
Total funds brought forward 437,388 1,671,073 2,108,561
Total funds carriad forwaed 15 194,399 [,690,237 2,084,636

Unresgtricted Reatricted Total

fuads funds 2022
Note £ £ £

Income and Endowments from:
Donations and legacies k] 131,121 147,004 278,125
Other income 20,457 - 20,457
Total income {51,578 147,004 298,582
Expenditure on:
Raising tunds 4 (101,259} £135,138) (236,397)
Charitable motivities 5 {13,685) (7,081} {20,766)
Tota! expenditure {114,544) (142,219) | (257,163)
Net income 36,634 4,785 41,419
Wet movement {n Bunds 36,634 4,785 41,419
Reconclliation of funds
Tota! fands brought forward 400,754 1,666,388 2,067,142
Total funds carried forward 15 417,388 1,671,173 2,108,561

All of the charity's activitles derive from continuing operations during the above two periads,

The nofes on pages 12 to 24 form an integral part of these financlal statements.
Page 9



The Whitworth Centre Ltd

(Registration number: 06330264)
Balance Sheet as at 31 March 2023

2023 1022
Note £ £

Fixed nssets
Tanglble assets 8 465,250 472,333
Heritage assets 9 1,560,213 1,560,213
[nvestments ’ 10 2 2

2,025,465 2,032,548
Current assets
Debtors 11 138,947 (28,436
Cesh at bank and in hand 12 5,241 49,053

144,188 177,489

Creditors: Amounts falling due withln one year 13 {27,808) (19,154
Net current assets 116,380 158,315
Total assets less current liabllities 2,141,845 2,190,883
Credifors: Amounts falllug due after more than one yesr 14 (57,209 (82,322)
Net assets 2,084,616 2,108,561
Funds of the charity:
Restricted income funds
Restricted Funds 1,590,237 1,671,173
Unrestricted income lunds
Unregtricted funds 349,454 392,443
Revaluation reserve 44,945 _ 44,945
Total urrestricted funds 194 399 417,388
Total funds L5 2,084 618 2,108 561

For the fizancial year ending 31 March 2023 the charity wes entitied to sxemption from aud(t under section 477
ot the Companies Act 2006 relating to small companies,

Directors' respansibilities:

+ The members have not requived the charlty to obtain an audit of its accounts for the year in question in
accordance with section 476; and

*  The directors acknowledge their responsibllities for complying with the requirements of the Act with respact
to acceunting records and the preparation of accounts.

The nates on pages 2 to 24 form an integeal part of these financial statemants.
Pege L0



The Whitworth Centre Ltd

(Registration number: 06330264)
Balance Sheet as at 31 March 2023

The flnancial statements on pages 9 to 24 were approved by the trustzes, and authorised for lssug on 17
November 2023 and signed on thelr behalf by:

-------------------- frirane

M; Andrew Si:lf'fvan
Company sectetary and ftustes

Mr Alan Long
Chalrman and trustes

The notes ou pages 12 1o 24 foimn an {ntegral part of thess financial statements,
Page L



The Whitworth Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2023

L Charity status

The charity i limited by guarantee, incorporated in England & Wales, and consequently does nat have share
cepital. Bach of the ustees is liabla to contribute an amount not exceeding £10 towards the assets of the charity
[n the event of liquidation.

The address of lts registered offtce is:

Station Road

Darfey Dale

Matlock

Derbyshlire

DE4 2EQ

Thess financinl staternents wera authossed for issue by the trustees on | 7 Novembar 2023,

2 Accounting policles

Summary of significant accounting policies and key accounting estimates

The principal #ccounting policies appiizd In the preparation of these firencial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated,

Statement of complinace

The finagcial statements have been prepared in accordance with Accounting and Reporting by Charltjes:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 1023) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financlal Reporting Standard applicable in the UX and Republic of ireland
{FRS 102} and the Companies Act 2006.

Basls of preparation

The Whitworth Centre Ltd meeta the delinitien of @ public benefit entity under FRS 102. Asgets and liabilities

are initinlly recogrised at historical cost or transaction value unless otherwise siated in the relevant accounting
policy notes.

e

Going concern

The trustees consider that there are no material uncertainties ahout the charlty's ability to continue as a going
concern nor any significant areas oF uncertainty that effect the carrying value of assels held by the charity.

[ncome rnad endowments

All income s recognised once the charity has entitlement to the incame, it is probable that the income will be
received and the amount of the income teceivable can be measured rellably,

Denatians and fegactes

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
in the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until eitber those condltions are fully

met, or the fulfiiment of those conditiens {3 whally within the control of the charity and it s probable that these
conditions will be fulfitied in the reporting periad.

Page 12



The Whitworth Centre Ltd

Notes to the Financial Statements [or the Year Ended 31 March 2023

Grants recelvable

Grants are recognised when the charlty has en sntitlement to the funds and eny conditions linksd to the grants
have been met, Where performance conditions are attaghed to the grant and ace yet to be met, the income s
recognised as a {lability end included on the balance sheat as deferred income to be released.

Expenditure

All expenditure is recognised once thers 13 a legal ot constructive ebligatlon o that expeaditure, it ls probable
settlement [s required and the amount can be measured relisbly, All costs are allocated to the zpolicable
expenditure heading the! aggregate similar costs to that category. Where costs cannot be directly attributed to
particular haadings they have been ullceated on a basis consistent with the use of resources, with central staff
costs aliocated on the basis of time spent, and depreciation charges allocated on the portien of the asset's use,
Other support costs are allocated based on the spread of staff costs,

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those (ncurred in
trading activities that raise funds.

Support costs

Support coats include central functions and have been allocated to activity cost categories on a busis consistent

with the use of resources, for example, allocating property costs by floor areas, or per caplta, staff costs by tha
time spent and ather cnsts by their usage.

Governance costs

These Include the costs attributable to the charity’s compliance with constitutiona) and statutory requirements,
including audit, strategic management and trustee meetings snd reimbursed expenses.

Taxution

The charity {s considered to pass the tests set ouf in Paragreph 1 Schedule 6 of the Finance Act 2010 and
therefore it mects the definitlon of a charitable company Ffor UK corporation tax purposss. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital galns received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Giins Act [99Z, to the extent that such income or gains ere applied exclusively to cherltable purposes,

Tangible fixed nssots

Individual fixed assets costing £0.00 or mose are initially recorded at cost, less any subsequeat accumulated
depreciation and subsequent accumulated impairment losses.

Heritage assets

Heritage assefs comprise of the '$ir Joseph Whitworth [stitute’ buflding and attached land at 11.06 hectares and
carried at cost £1,580,2 (3,

Depreciation and amortisation

Depreciation (s provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over thelr expected useful economic life as follows:

Asset clnss Depreciation method and rate
Land and building Carrled at cost

Page 13



The Whitworth Centre Lid
Notes to the Financial Statements for the Year Ended 31 March 2023

Fumiturs and equipment 25% Reducing balance

Business combinations

Business combinations are accounted for under the purchase method, Where necessary, adjustments are made to
the financiel statzrments of subsidiarles to bring the accounting polistes used lnto ltne with those used by the
charity. All intra-group transactions, balances, tncome and expenses ave eliminated on consolidation, In
accordance with Section 35 of FRS 102, Section 19 of FRS 102 has not been applied in these financia
stalements in respect of business combinations effected prior to the date of transition,

Flxed asset investments

Flxed assel investments, other than programma related investments, ar¢ included at market value at the balance
sheet date, Realised galns and losses on {nvestments are calculated as the difference betwesn sales procesds and

thelr market value at the start of the year, or theit subsequant cost, and are charged or credited to the Statemeny
of Flnansial Activitiss in the period of dispasal,

Unrealised galns and [osses rapresent the movement in market velues during the year and are cradlted or
charged to the Statement of Financial Activities based oa the market value at the year end.

Trade debtors

Trade debtors are emounis due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially al the transaction price. They ate subsequently maasured at amortised cost
using the effective intorest method, less provision for impairment. A provision for the impaiment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables,

Cash and cash equivalents

Cash and cash equivelents comprise cash an hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subjsct to an insigaificant rigk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired ln the ordinary course of
business from suppliers. Accounts payable are classified as currant liabililies if the charity does not have an
unconditional righy, at the end of the reporting period, to defar settlemet of the creditor for at least twelve
months after the reporting date. 1f there {3 an unconditional right lo defer settlemant for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised Initially at the transaction price and subssquently measured at amortised cost
using the effactive interest method.

Page |4



The Whitworth Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2023

Borrowings
Intarest-bearing borrowings are inltially recorded at fair value, net of iransaction costs. [nterest-bearing
borrowings Bre subsequently carwied ai amortised cost, with the difforence between the procseds, net of

transaction costs, and the amount due on redemption being recognised as g charge to the Statement of Financtal
Activities over the pariod of the relevant borrowing.

Intarsst expanse [s recognised an the basls of the effective interest method and i3 included in interest payabls
and similar charges.

Borrowings ate classified as current liabilities unless the charlty has an anconditional right to defer seftlsment of
the liability for at least twelve months after the reporting date.

Fund structure

Unrestrigted incomea funds are general funds that are available for use at the trusies discretion in furtherance of
the objectives of the charity,

Restricted income funds are those donated for use in e particular ares or for spacific purposes, the use of which
i3 restricted to that area or purpose.

Fiaancial instruments
Classification

Flnancial assets and financial Labilltles are recognised when the charity becentes a perty to the coatractuel
provislons of the instrument,

Financial liabilities and equity Instruments are classified according to the substance of the contractual
atrangaments entered (nta. An equity instrument is any contract that evidences 2 residual interest in the assefs of
the charity after deducting all of its liabilities.

Recognition and meastirement

All flnancial assets and Habllltizs wre inidally measured ar ransaction price (including transaction costs), except
tor those financial assets classified as at fair value through profit or lass, which are initially measured at fair
valiie {which is normalty the transaction price sxcluding tansaction costs), unless the arrengerment constitutes a
financing transaction. [f an arrsngement consttutes & financing transaction, the financial asset or financial

fiability {s measured at the prosent valve of the future paymenis discounted at a market rate of lnterest for a
similar debt Instrument.

Financial assets and labilities are only offset [n the statement of financial position when, and onfy when thers
exists a legally enforceable right to sel off the recognised amounts and the charity intends either to settle on g
net basis, or to realise the asset and settle the ligbility simultanaously,

Financial assets are dececognised when end onty when 8) the contractual rights to the cash flows from the
financial asset expire or are settled, by the charity iransfers to unather party substantially all of the risks and
rewards of ownership of the financlal asset, or ¢) the charity, despite having retained some, but not all,
stenificant risks and rewards of ownership, has transferred control of the asset to anather party.

Fimancial liabilities are derscognised only when the obiigation specified in the contract is discharged, cancellad
or expires.
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The Whitworth Centre Ltd

Notes to the Financlal Statements for the Year Ended 31 March 2023

{nvestments

[avestments In subsidiaries are measured at cost less impairment. For (nvestments in subsidiaries acquired for
conslderation including the issue of shares quallfying for merger relief, cost ls measured by reference ta the
nominal value of the shares issued plus fair vahie of other consideration, Any premium is ignored.

Falp value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market, When quoted prices
are unavallable, the price of & recent transaction for an idantical asset provides evidence of falr valus a3 lang as
there has not been & significant change in economlic circumatances or a significant lapse of time since the
transaction took place, If the market I9 not active and recent transactions of an identical ssset an their own are
not a good estlmate of fair valug, the fair value {5 estimated by using a valuation teshnique.
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The Whitworth Centre Lid

Notes to the Financial Statements for the Year Ended 31 March 2023

3 Income from donations and legacles

Donations and [egacies;
Denations from Individuals
QGrants, Including caplital grants;
Grants from other cherlties

Total for 2023

Total for 2022

4 Expenditure on ralsing funds

a) Costs of trading nctivities

Gther direct costs of activitiss for generating
funds

Atlocared support costs
Total for 2023
Total for 2022

Unrestricted
funds Restricted Total
General funds funds
£ £ £
14,179 - 14,179
27,646 45,499 77,145
41,825 49,499 91,324
131,421 147,004 278,125
Unrestricted
funds Restricted Total
Cenoral furnds funds
Note £ £ £
- 10,452 10,452
116,987 - 116,997
116,987 10,452 127,439
101,259 135,138 236,397
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The Whitworth Centre Ltd

Notes to the Financial Statemnents {or the Year Ended 31 March 2023

5§ Expenditure on charitable activities

Unrestricted
funds Restricted Total
General funds funds
Note £ £ A
Govstrnance costs i 3,085 19,961 33,068
Total for 2022 13,085 7.081 20,766

Nl
6 Trustess remunecation and expenses
No trustees, nor amy persons connected with them, have received any remuneration frem the charity during the
year,
No Frustecs have received any reimbursed sxpenses or any other beneflta from the charity during the year,
7 Staffcosts
The aggregate payroll costs wete as follows:
Employess rsceived remuneration of £30,829 (2022 £29,036) and £nil (2022: £nil) of expenses were
relmbursed durtng the year,
Tha moathly average number of persons (including senlor management / leadership team) smployed by the
charity during the year expressed as full time equivalents was as follows:
2023 2022
No No
Average aumber of employees . 8
f (2022 - 6) of the above employees participated in the Defined Contribution Penslon Schemes, neat’

Contributions to the employee peasicn schemtes for the year tatalled £727 (2022 - £2,223)

Dusing the year, the charity made redundancy andfor termlination payments which totalled ENil {2022 - £Nil}.

No employee recelved emoluments of more than £60,000 durlng the year.
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The Whitworth Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2023

8 Tangible fixed assets

Land and . Furpiture and

buildings equipment Toial
£ £ £

Cast
At | April 2022 444,000 ‘ 115,966 559,966
At 31 March 2023 444 000 113,966 539,966
Depreciation
At L April 2022 - 87,613 87,633
Charge for the year - 7,083 7,083
At 31 March 2023 - 94,714 94,716
Net book value
At 31 March 2023 444,000 21,250 465,250
At 31 blarch 2022 444,000 28,333 472,33)
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The Whitworth Centre Ltd

Notes to the Financial Staternents for the Year Ended 31 March 2023

Revaluation
The fair value of the company's Agricultural Land was revalued on 1§ Merch 2021 by Milner Commercial
chartered Surveyors, an independent valyer,

The basis of the valuatlon adopted In this instance was an assumed absolute freehald which is the subject of a
protected agricultural tanancy,

Analysis of grassland auetion sale results during 2019 & 2020 (soucce - Bagshaws) show an mverage sale yield
of £12,919 per acre, ‘

Otiginal cost £61,055
Revaluatlon £44,945 (3.479 acres af £12,919)
Revalued eartying amount £106,000

Had this class of asse: been measured on a historical cost basis, their carrying amount would have been £Nit
(2022 - £Nil).

% Heritage assets
Qther heritage  Other hartiage

asset class 1 asset class 2 Total
i £ £

Cost
At 1 April 2022 §,200,000 360,213 1,860,213
At 31 March 2023 L,200,000 360,213 1,560,213
Depreclation _
At 31 March 2023 ] - - .
Nei book valua
Ar 31 March 2023 1,200,000 360213 1,560,213

Summary of transactions
Heritage asset class | £1,200,000 Whitworth [nstitute
Heritage essat class 2 £360.213 HLF Grant capitalised in 2007 used for Whitworth lnstituts refurbishment
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The Whitworth Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2023

10 Flxed assat investmants

Shares in group undertakings and particlpating Interests

Cost
AL L April 2022

At 3t March 2023
Net book value

At 31 Mareh 2023
At 31 Meech 2022

Datails of undertaldngs

Subsldiary
undertakings Total
£ £
2
2
2
2

Details of the investments in which the charity bolds 20% or more of the nominal value of any class of share

capltal pre as follows:

Country of
Undertaldng incorporation Holding

Subsidiory undertakings

2 ordinary
£
The Whitworth Centre England shargs of £l
(Trading) LA

each
Li Debtors

Trade dehtors

Due from group undertakings
Prepaymonts

Other debtors

The Whitworth Centre (Trading) Ltd

Proportlon of voting rights  Princlpal

and shaves held activity
2023 2022
Trading arm
for the
100% 100% Whitworth
Charity
2023 1022
£ )
1,603 4,763
133,697 119,604
3,212 4,089
435 -
138,947

_ 128,436

The trading subsidiary of The Whitworth Centre owed £133,697 as at 31st March, 2023 (prior vear £119,604),
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The Whitworth Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2023

12 Cnsh and cash equivalents

2023 2022
£ £
Casl at bank 3,241 ‘ 49,053
13 Creditors: amounts falling due within one year
2023 2022
£ £
Bank [oans 9,292 8,470
Trade creditors 13,027 3,774 N
Other taxation and social security 1,512 2,130 .
Other craditors 407 408
Accruals 3,570 4,370
27,808 19,134
{4 Creditors: ameunts fzlling due afier one year
2023 2022
£ £
Berk losas 43,716 50,330
Other creditors ‘ 13,493 31,092
37,209 82,322

Grants that have been received and where the conditions for its use have not yet been mat, the income i3

tecognlsed as a liability on the bafance sheet as deferred Income £13,493 a3 at 3ist March, 2023 (£31,692 prior
year) .
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The Whitworth Centre Ltd

Notes to the Financtal Statements for the Year Ended 31 March 2023

15 Funds

Untrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

estrictad funds

TFotal funds

16 Analysis of net assety between funds

Tangible fixed assets
Heritage assets

Fixed asaet investmanis
Current assats

Current liahilities
Creditors over | year

Total net assetz

Balance at | [neoming Resources Balance at 31
April 2022 resourees expended Mareh 2023
£ £ £ £
437,388 87,083 (130,072 394,399
1,671,173 49,499 (30,435) 1,690,237
2,108,561 136,582 (160,507) 2,084,636
Balance at | lncoming Resources Balance at 31
april 2021 resplurces expended March 2022
£ E £ £
400,754 (51,578 (114,944) 437,388
1,666,188 147,004 (142,219) L671,173
2,067,142 298,582 {257,163) 2,108,561
Uprestricted Total funds st
funds Restyricted 31 March
Geueral funds 2023
£ £ £
465,250 - 465,250 .
- 1,560,213 1,560,213
2 - 2
[44,188 - 144,188
{27.308) . (27,808)
(57,209) - (57,209)
524,423 1,360,213 2,084,636
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Thte Whitworth Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2023

Unrestricted Total funds at
funds Regtricted 3 March
General funds 2022
£ £ £

Tangible flxed assets 472,333 - 472,333
Heritage assets " [,560,213 1,560,213
Pixed assat investmants 2 . 2
- Current assats £77,489 - 177,489
Current liabilities (19,154) . (19,154)
Creditors over | year (82,322) . (82,322)
Total net assets 544,348 1,560,213 2,108,561

Page 24



The Whitworth Centre Lid
Statement of Financial Activities by fund for the Year Ended 31 March 2023

Unrrestricted Funds

Total Total
Unreatricted Unrestricted
Funds Funds
2023 2022
£ £
Inceme and Endowments from: :
Donations and |egacies 41825 131,121
Other ingome 15288 20,457
Total incoms 22,083 151,378
Expendlture on:
Raising finds (116,987 (Iﬂ'i,zsgf}
Charitable activities . (13,085) {15685)
Total expenditure (130,072) {1 14,944}
Net (expendituie)income {42,989) 36,634
MNet movenient in funds {42,989) 36,634
Reconcilintion of funds
Total funds brought forward 393,443 355,809
Total funds carried forward 349,454 192443

This page does not Form part of the statutory financial statemants,
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The Whitworth Centre Ltd

Statement of Financial Activities by fund for the Year Ended 31 March 2023

Restricted Funds
Total Total
Restricted Restricted
Funds Funds
2023 2022
£ £

Inceme and Endowments from:
Donations and legacies 49,499 147,004
Total income 49,449 147,004
Expenditure on:
Ralsing funds (104523 (135,138) o
Chatitable activitles 19,9439 (7,081}
Total expenditure {30,435 (142,219
Net Incotne 19,064 4,783
Nat movement in funds [.864 4,783
Recenciltation of funda
Tatal Aands brought forward | LETHLITY 1,666,348
Total funds carried forward | 65,237 1,671,173

L

This page does nol form part of the statutory financial statements.
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