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Gateway Buildings Trust

Year Ended 31st March 2023

Notes to the Financial Statements

4 Analysis of Income
Unrestricted 

Funds
Restricted 

Funds
Total Funds 

2023
£ £ £

Donations and Legacies

Gifts and donations 1,190          -           1,190           

Gifts in kind 10,680        -           10,680         
 ──────────  ──────────  ────────── 

11,870        -           11,870         

Charitable Activities

Lease income 30,239        -           30,239         
 ──────────  ──────────  ────────── 

30,239        -           30,239         

 ──────────  ──────────  ────────── 

Total Income 42,109        -           42,109         
 ──────────  ──────────  ────────── 

Unrestricted 
Funds

Restricted 
Funds

Total Funds 
2022

£ £ £

Donations and Legacies

Gifts and donations 673             27,479     28,152         

Gifts in kind 8,693          -           8,693           
 ──────────  ──────────  ────────── 

9,366          27,479     36,845         

Charitable Activities

Lease income 30,239        -           30,239         
 ──────────  ──────────  ────────── 

30,239        -           30,239         

 ──────────  ──────────  ────────── 

Total Income 39,605        27,479     67,084         
 ──────────  ──────────  ────────── 
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Gateway Buildings Trust

Year Ended 31st March 2023

Notes to the Financial Statements

5 Expenditure on Charitable Activities by Fund Type
Unrestricted 

Funds
Restricted 

Funds
Total Funds 

2023
£ £ £

Bank charges 72               -           72                

IT costs 120             -           120              

Insurance 8,040          -           8,040           

Licences -              -           -               

Loan interest 13,246        -           13,246         

Building repairs and maintenance -              -           -               

Grounds and building redevelopment 2,640          325          2,965           
 ──────────  ──────────  ────────── 

24,118        325          24,443         
 ──────────  ──────────  ────────── 

Unrestricted 
Funds

Restricted 
Funds

Total Funds 
2022

£ £ £

Bank charges 106             -           106              

IT costs 147             -           147              

Insurance 8,693          -           8,693           

Licences -              -           -               

Loan interest 13,895        -           13,895         

Building repairs and maintenance -              -           -               

Grounds and building redevelopment -              1,661       1,661           
 ──────────  ──────────  ────────── 

22,841        1,661       24,502         
 ──────────  ──────────  ────────── 

6 Governance Costs
Unrestricted 

Funds
Restricted 

Funds
Total Funds 

2023
£ £ £

Legal & professional fees 960             -           960              
 ──────────  ──────────  ────────── 

960             -           960              
 ──────────  ──────────  ────────── 

Unrestricted 
Funds

Restricted 
Funds

Total Funds 
2022

£ £ £

Legal & professional fees 480             -           480              
 ──────────  ──────────  ────────── 

480             -           480              
 ──────────  ──────────  ────────── 
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Gateway Buildings Trust

Year Ended 31st March 2023

Notes to the Financial Statements

7 Independent Examination Fees
Fees payable to the independent examiner for:

2023 2022

£ £

480             960          
 ──────────  ────────── 

8 Goods, Services and Facilities Donated in Kind

9 Staff Costs

The Charity had no employees during this year or previous financial year.

10 Trustee Remuneration and Expenses

11 Tangible Fixed Assets
Land & 

Buildings Total

£ £

Cost

At 1 April 2022 600,000      600,000   

Additions -              -           
 ──────────  ────────── 

600,000      600,000   
 ──────────  ────────── 

Depreciation

At 1 April 2021 -              -           

Charge for this year -              -           
 ──────────  ────────── 

-              -           
 ──────────  ────────── 

Carrying Amount

At 31 March 2023 600,000      600,000   
 ──────────  ────────── 

At 31 March 2022 600,000      600,000   
 ──────────  ────────── 

No trustees received remuneration during the financial year or the previous year. No out of pocket 
expenses ocurred during the financial year (2022: One Trustee out of pocket expenses £234)

Independent examination

During the year the charity received donations in kind from Gateway Church. Gateway Church pay 
for a joint insurance policy, the value of which is associated with Gateway Building Trust is £8,040. 
Gateway Church paid Leeds Tree Care to carry out needed safety work to a number of trees on the 
grounds of St Mark’s and a woodland mangment servey, the value of which was £2,640.  (Gifts in 
Kind 2022: £8,693).
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Gateway Buildings Trust

Year Ended 31st March 2023

Notes to the Financial Statements

12 Creditors: amounts falling due within one year
2023 2022

£ £

Accruals 480             480          

Building mortgage 16,993        16,344     
 ──────────  ────────── 

17,473        16,824     
 ──────────  ────────── 

13 Creditors: amounts falling due after one year
2023 2022

£ £

Building mortgage:  later than 1 year and not later than 5 years 67,973        65,375     

Building mortgage: later than 5 years 245,153      265,393   
 ──────────  ────────── 

313,126      330,768   
 ──────────  ────────── 

14 Analysis of Charitable Funds

Unrestricted Funds

1 Apr 2022 Income Expenditure Transfers 31 Mar 2023

£ £ £ £ £

Unrestricted

General funds 252,407     42,109     (25,078)       -           269,438       

Restricted Funds

Grounds & vestry redevelopment 25,818       -           (325)            -           25,493         

 ──────────  ──────────  ──────────  ──────────  ────────── 

Total 278,225 42,109 (25,403) -           294,931
 ──────────  ──────────  ──────────  ──────────  ────────── 

1 Apr 2021 Income Expenditure Transfers 31 Mar 2022

£ £ £ £ £

Unrestricted Funds

General funds 236,123     39,605     (23,321)       -           252,407       

Restricted Funds

Grounds & vestry redevelopment -             27,479     (1,661)         -           25,818         

 ──────────  ──────────  ──────────  ──────────  ────────── 

Total 236,123 67,084 (24,982) -           278,225
 ──────────  ──────────  ──────────  ──────────  ────────── 

Loan repayments are secured by the lease agreement held between Gateway Building Trust and 
Gateway Church, see Note 16.
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Gateway Buildings Trust

Year Ended 31st March 2023

Notes to the Financial Statements

Fund Description
Grounds & vestry redevelopment

15 Analysis of Net Assets Between Funds
Unrestricted 

Funds
Restricted 

Funds
Total Funds 

2023

£ £ £

Tangible fixed assets 600,000      -           600,000       

Current assets 37               25,493     25,530         

Creditors less than 1 year (17,473)       -           (17,473)       

Creditors greater than 1 year (313,126)     -           (313,126)     
 ──────────  ──────────  ────────── 

269,438      25,493     294,931       
 ──────────  ──────────  ────────── 

Unrestricted 
Funds

Restricted 
Funds

Total Funds 
2022

£ £ £

Tangible fixed assets 600,000      -           600,000       

Current assets -              25,818     25,818         

Creditors less than 1 year (16,824)       -           (16,824)       

Creditors greater than 1 year (330,768)     -           (330,768)     
 ──────────  ──────────  ────────── 

252,408      25,818     278,226       
 ──────────  ──────────  ────────── 

16 Operating Leases Income as a Lessor

The total future minimum lease payments under operating leases are as follows:

2023 2022

£ £

Not later than 1 year 30,239        30,239     

Later than 1 year and not later than 5 years 120,956      120,956   

Later than 5 years 272,150      302,389   
 ──────────  ────────── 

423,345      453,584   
 ──────────  ────────── 

The operating lease is held with Gateway Church Leeds for the use of the St Marks building on a 20 
year agreement from the point of signing. The rental charge is recognised as income during the 
financial year.

Funds donated by members of Gateway Church (Charity 
number 1087764) towards the redevelopment of the parking 
area outside St Marks Church or the redevelopment of the 
Church Vestry.
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Gateway Buildings Trust

Year Ended 31st March 2023

Notes to the Financial Statements

17 Contingent Liabilities

18 Related Party Disclosure
There were no related party transcation during the year (2021: nil)

19 Gateway Church

Gateway Church has given a limited guarantee against the bank loan in Gateway Buildings Trust. 
The guarantee states that Gateway Church will be liable to repay all the obligations of the Gateway 
Buildings Trust loan up to an amount of £420,000 if the trust is unable to meet the loan repay 
requirements.

Gateway Buildings Trust receives funding from and exists in part to provide buildings for Gateway 
Church (Charity Registration Number 1087764 and Company Registration Number 4158075).
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