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BAUER RADIO'S CASH FOR KIDS CHARITIES

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees present their annual repert and financial statements for the year ended 31 December 2023,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's [goveming document], the Companies Act 2006 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(effective 1 January 2019).

Objectives and activities

Cash for Kids is Bauer Media Audio's own Charity. We are a national charity with 22 locally based teams across the
UK. This gives us the opportunity to engage with naticnal companies whilst maintaining a grass roots connection
with local communities.

Bauer Media UK is part of the wider Bauer Media Group and is the No.1 UK Publisher and the No.1 Digital
Commercial Audio broadcaster. An entertainment network of iconic and innovative multi-platform brands reaching
25 million consumers using insight and instinct to tell stories that are relevant to audiences and advertisers alike
delivering cultural impact,

Our Mission is to improve the lives of disadvantaged children and young people in our communities. We are a grant
giving charity helping children and young people 0 to 18 years. We will grant to help children whao are
disadvantaged, living in poverty, suffering abuse, have life limiting illnesses or need additicnal support needs.

To suppert this, Bauer strives towards creating a culture at work in which diversity is appreciated and supported,
where opporiunities are open te all, where pecple treat each other with respect and get the same in return.

The support we receive from Bauer Media is extensive and it is this support that enables us to deliver 2 minimum
contribution of 80%. In 2023 this figure was 86%. Our teams are all focused on how important it is to control costs.
We operate strict guidelines for margins on events to ensure we are delivering events for fundraising and not
showcasing.

2023 was a highly successful year for Cash for Kids despite the challenges that the Cost-of-Living crisis brought,
The fundraising total delivered was an impressive £17,223,105. Most importantly this has enabled us to help over
395,232 children in England, Wales & Northern Ireland. This is thanks to our amazing donors and supporters. We
have a loyal army of companies, communities and individuals helping us to achieve our goals to help more children.

Annually we have two major pillar campaigns for fundraising aligned to Bauer audio, Cash for Kids Day and Mission
Christmas. In additicn, we also run Sports Challenge in Q3.

Our focus is to raise funds and grant them throughout the year for different areas of support.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

SIx key areas of support:

Poverty, Mental Health and wellbeing, Sport and physical wellbeing, Disability and life limiting illness, Education and
essential skills, Diversity, and Inclusion.

We are often asked how we ensure the funds are getting to the people who need them and what is the process. All
applications are through Giving is Easy online. Cash for Kids are a paperless charity.

Every one of our 22 sites has a Local Exec Board. The individuals come from a variety of backgrounds with local
knowledge of the needs of their communities. The Exec boards make the decisions for our general grant raunds
and The Sports Challenge registrations.

The Cost-of-Living grants are distributed at £50 per child via social services and Head teachers.
All grant recipients must provide receipts and evidence of the impact the funds have made.
Examples for the cost-of-living grant round in Q1 2023;

The vouchers have made a huge difference to families. The families who received vouchers face difficulties where
they are in unemployment, battling illness, young carers, are affected by family imprisonment and various other
situations where they are living in stressful situations.

They have been able to buy warm clothing to wear during times when they cannot afford to put the heating on and
have allowed our families to buy shopping for their families.

Families have been incredibly grateful, It means a lot to them that they can go shopping and fill their fridge and
cupboards with meals for the family.

We had ane mother who saw it as such a treat that she was able to take her two children to the supermarket and tet
them put extra food in the trolley that they would not usually be able to afford/justify. It is more empowering for
parents being able to go to the supermarket themselves than rely solely on the foodbanks and it has meant that we
as an organisation have had to make fewer referrals to the food bank.

It is clear to see the impact on having had proper meals at home has on our children. When they come into school
having had breakfast, they are far happier and more alert.

The Cost-of-Living grant round was £708,251 in total and helped 14,173 children.




BAUER RADIO'S CASH FOR KIDS CHARITIES

TRUSTEES’ REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Plllar Campaigns

2023 saw the first time that all of Bauer Media Audio’s radio brands support our two pillar campaigns, Gash for Kids
Day and Mission Christmas.

Cash for Kids Day distributed £397,352 and was restricted to fund the Cost-of-Living grant round. Thank you to all
the Bauer teams and presenters for getting so involved,

Cash for Kids Day continued our focus on helping families who had been impacted by the cost-of-living crisis.
Funds raised would provide vital grants to help them pay for the basic essentials such as food, energy bills,
toiletries, nappies, and clothing.

Mission Christmas Following the success of Cash for Kids Day, Mission Christmas 2023 was supported by all
Bauer Media Audio radio brands for the first time. The new stations introduced their audiences to the reason why
Mission Christmas is so important, and why it is even more relevant and needed in the midst of a cost-of-living
crisis.

Listeners to all stations were encouraged to drop off a gift at one of our many drop off points, to buy a gift from our
anline gift list or to donate to enable us to buy more gifts.is the UKs biggest toy appeal.

The message is very simple, We want every child to wake up to gifts on Christmas morning. Many families are
struggling to decide whether to 'eat or heat' and gifts and Christmas are just a luxury they cannot afford.

The radio listeners are asked to purchase one extra gift when out shopping or go to our online Gift list and purchase
a toy to be delivered directly to our 22 warehouses across the UK. In addition, cash donations allow us to use our
purchasing power to fulfil orders from Social Services.

In 2023 Mission Christmas raised £13,732,825 and helped 258,482 children.

We have a tearn of 6,000 volunteers who come inte the warehouses and sort and segregate the gifts and toys into
the anonymised orders received. These are then collected and distributed to the families via social services,

With support from our key partners, B & M, Foresters Financial and Wickes plus many supporters in each local
region we were able to distribute gifts and toys. This campaign gives the parents the dignity of being able to wrap
gifts for their children and for the children it means that for one day there is some joy.

We would also like to thank the players of the People’s Postcode Lottery, We received a substantial donation which
was used to directly help over 3,000 children.

We continue to focus an ensuring we give visibility to our donors of where their money is going and how it is helping
children and young people reach their potential. Their priority is that they understand the charity is well governed
and that their generous donations will get to the children fast,

Fundraising is driven by fundraisers and the relationships that they develop with their donors, and | would like to
thank our teams for their success in working with all our supporters,

Cash for Kids are grant making charities and we believe that the funds raised should be granted out regularly to
allow our donors the opportunity to have the visibility of where their money is going and how it is impacting on
children's lives. This also allows our beneficiaries regular access to necessary funding whether this is for an
individual or a group/project.

Cash for Kids will help any child up to the age of 18 years who is disadvantaged or needing additional support to
achieve their potential. The diversity of the grants demonstrates that we are a charity fulfilling a growing need that is
not supported by other charities or Government.
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Savanta Brand Vue annual survey
Each Year the internationally acclaimed research company Savanta interview 60,000 people in the UK about the
Most Loved charities in the UK. The published list is for 120 charities.

| am proud to say that Cash for Kids has increased its position for the last three years and is now the UKs 4th Most
loved Children's charity. This is such an important metric as it demonstrates the deep connection with our values.
We are up for the third year. Now the fourth most loved Children's charity and the 201100 in the UK for overall.
Tracking 120 plus charities.

In the total list we are placed ahead of: Childline, NSPCC, Teenage Cancer Trust, Save the Children and Comic
relief,

Digital & Plans for Future Periods
Confidence in our Technology and Innovation

At Cash for Kids, we recognise the need for maintaining a strong focus on digital technology, it is central to our
vision for a streamlined, efficient, progressive charity right across the UK.

Wnhen we made the decision to invest in development of our in-house systems our goal was to create digital
platforms that delivered the greatest value for our investment while offering our beneficiaries, supporters, and teams
the very best user experience bespoke to our brand and vision.

Keeping this purpose central in our approach to development and the adoption of new technology ensures we can
continue to increase efficiency while creating powerful tools for our teams to better serve our supporters and
distribute the funds raised.

In addition to the day-to-day value this generates for both fundraising and operations, it provides us with a
foundation to respend quickly to new challenges and opportunities as they arise.

We have successfully taken innovations from conception to delivery in a matter of weeks instead of months or
years, The latest exciting investment in technology is with a new partnership with Blackbaud where we will be
integrating Raiser's Edge NXT into Giving is Easy. Blackbaud Raiser's Edge NXT, the first truly comprehensive
cloud-based fundraising and donor management software solution built specifically for charities.

This will enhance our donor relationship Management, align with our finance functions, and offer further ease of
working to our team,

Financial review

The results for the pericd and financial position of the company are as shown on page 8. Total income in the year
was £17,223,105 (2022 - £13,972,510) and net income for the year of £1,480,282 (2022 £193,459).

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level at least equivalent to between three and six months of operating costs. Qur current level of
reserves £525,000. The Trustees consider that reserves at this level will ensure that in the event of a significant
drop in funding, they will be able to continue the charity's current activities while consideration is given to ways in
which additional funds may be raised.

We believe our reserves policy will give our existing and potential funders, donors, beneficiaries, and other
stakeholder's confidence that the charity's finances are being properly by demonstrating good stewardship and
active financial management. It also manages the risk to our reputation from holding unspent funds at the year-end
without explanation.

The charity has a strategic plan in place which clearly outlines all planned income activities, costs of generating
funds, overheads, and surplus funds available for granting tc beneficiaries. The plans are reviewed and monitored
on a very tight basis and action plans are implemented for any potential drop in income,
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Structure, governance and management

The trustees' who are the directors of the charity in compliance with s414C of the Companies Act 2008, present
their report with the financial statements of the charity for the year ending 31st December 2021, The Trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
ta charities preparing their accounts in accordance with the Financial Reporting Standard for Smaller Entities,

The charity is contralled by its governing document and constitutes a limited company, limited by guarantee, as
defined by the companies Act 2006. The Members are the subscribers to the Memorandum, Subsequent Members
shall be appointed by the Trustees who shall have consented in writing to become Members and whose names
appear in the Register. Each Member has a maximum liability under the guarantee of £1. The Trustees are
apportioned in accordance with the procedures set out in the Memorandum and Articles of Association.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

M Ball

D Simpson

G Stein

S Aitchison MBE

D Tighe (Resigned 30 November 2023)

S Marley

S Voss

Mr 8 Kilby (Appointed 30 November 2023)

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guarantee to contribute £1 in the event of a winding up.

The pay of senior staff is reviewed in April annually and nomally increased in accordance with average earnings.
Our HR team and the Trustees/Directors benchmark against pay levels of other charities in each geographical area.
We have a pay structure for Regional Managers, Senior Staff and Employees. The remuneration benchmark is the
mid-point of the range paid for similar roles. If recruitment has proven difficult in the recent past a market addition is
also paid with the pay maximum no greater than the highest benchmarked salary for a comparable role. Merit
awards may be awarded bit is directly linked to outstanding year on year performance and achievement of stretched
targets.

Principal Activity

The principal activity of the charity in the period under review was to help any child up to the age of 18 years who is
sick or disadvantaged. Funds are allocated to local charitable and voluntary projects that work directly with children
living in paverty, suffering abuse, have life limiting illnesses or need additional support to achieve their potential.

The diversity of the grants demonstrates that we are a charity fulfilling a growing need that is not supported by other
charities.
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Grant making policy

The Local Executive Boards are responsible for reviewing applications from persons wishing to receive support from
the Charity (in accordance with eligibility criteria); considering applications received and interviewing applicants for
grants (where appropriate); selecting potential grant recipients (*beneficiaries”) to receive support from the Charity
and making recommendations in writing to the Trustees; supporting the beneficiaries and, as and when required,
ensuring that funds are applied properly and for the purposes for which they were given; monitoring the use of the
Charity’s funds by beneficiaries in accordance with any directions given by the Trustees; reviewing the grant making
policy decuments that are drawn up by the Trustees in relation to the charity and ensuring that such policies are
complied with,

The key categories of grants are Poverty, Education & Essential Skills, Mental Health and Wellbeing; Sport and
Physical Wellbeing; Disability and Life Limiting lliness; Diversity and Inclusion.

Cash for Kids grants to children so they can enjoy experiences that would teach new skills, both soft social skills
and hard skills, build confidence and many of the projects we grant to operate through the schoel holidays. Many
children will not get a hot meal when the schools are on holiday.

We have also supported children with equipment ranging from sensory equipment to wheelchairs and specialist
{rikes.

We have supported sporting projects. This includes funding individuals and groups to allow them to take part in
sperting activities. These activities offer inclusion and build self-confidence, they also teach the children sccial skills
vital for adult life, In addition, they encourage a healthy lifestyle. Cash for Kids makes grants to children living in
poverty. These include purchasing beds, coats, shoes, furniture, carpets, and washing machines. Many children are
sharing beds with siblings, in some cases they are sleeping on the floor. This leaves the children tired and unable to
concentrate at school. We continue to focus on ensuring we give visibility to our donors of where their money is
going and how it is helping children and young people reach their potential. Their priority is that they understand the
charity is well governed and that their generous donations will get to the children they are intended for. We charge
every charity team with goals on a minimum contribution of 80% and minimising any costs linked to fundraising to
ensure this is the case. The achievements this year are only made possible through the passion and dedication of
our staff, trustees, volunteers, and supporters. | would like to thank all of them for their contribution to helping Cash
for Kids grow and help more children every year.

Key Performance Indlcators

Each member of the Cash for Kids team has SMART objectives and KPI's lined to the income and performance of
the charity, They are monitored quarterly through momentum meetings. All merit awards on salary would only be
cansidered if all KPI's were achieved within these objectives. Bonus criteria is linked to the stretched targets and
cost control. All business plans and KPI's are reviewed by Charity Managers, Managing Director, and Finance
Director.

Support from Bauer Radio Limited

We are very grateful for the continued support that Cash for Kids receives from Bauer Media, The on-air exposure
they give to us increases our fundraising and demonstrates to our donors how their money is helping local children.
In addition, we are supported by Bauer HR, Legal, Production and IT Teams, Sally Aitchison (Managing Director)
and Emma Brown (Marketing and Communications Director) are 100% funded by Bauer Media, This is a huge CSR
commitment from Bauer Media.

Recruitment and Appointment of Trustees

Until otherwise determined by the members, the number of trustees shall not be less than three nor mare than ten
and shall consist of up to six nominated trustees and up to four co-opted trustees. The nominated trustees are
appointed by the members and the co-opted trustees are nominated by the other trustees.

When appointing sew Trustees, our focus is to ensure that we find the people best placed to help the charity.
Consideration is given to what skills we would like new trustees to bring. This could be anything from operaticnal or
frontline experience to fundraising, accounting, policy of legal knowledge.
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Auditor
In accordance with the company's articles, a resolution proposing that Tree Accountancy Limited be reappointed as
auditor of the company will be put at a General Meeting.

Conclusion
| would like to thank the full Cash for Kids team for their outstanding response in 2023. Their passion and
commitment were the key to making a difference to so many struggling families,

| would also like to thank everyone who donated and worked with us across the year. We could not have done it
without that support.

The trustees' report was approved by the Board of Trustees.

S Aitchison MBE
Trustee

Date: 24}09’2024
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The trustees, who are also the directors of Bauer Radio's Cash for Kids Charities for the purpose of company law,
are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charity and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material depariures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation,

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006, They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Statement as to disclose of information to auditors

So far as the Trustees are aware, there is no relevant audit information {as defined by Section 418 of the
Companies Act 2008) of which the charitable company's auditors are unaware. and each Trustee has taken all the
steps that they ought to have taken as a Trustee in order to make them aware of any audit information and to
establish that the charitable companies' auditors are aware of that information.
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INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF BAUER RADIO'S CASH FOR KIDS CHARITIES

Opinion

We have audited the financial statements of Bauer Radio's Cash for Kids Charities (the ‘charity’) for the year ended
31 December 2023 which comprise the statement of financial activities, the balance sheet, the statement of cash
flows and notes to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparaticn is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Irefand (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the charitable company's trustees, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2008, Our audit work has been undertaken so that we might state {o the charity's trustees
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and its
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

In our opinion, the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 December 2023 and of its
incoming resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and :

- have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with Internaticnal Standards on Auditing (UK) {ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial stalements section of our report. We are independent of the charity in accordance with the ethical
reguirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsihilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concem for a period of at least twelve menths from when the financial statements are authorised for issue.

Our responsibilittes and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other infermation contained within the annual
report. Our opinion on the financial statements does not cover the ather information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knawledge obtained in
the course of the audit, or otherwise appears to he materially misstated. If we identify such material inconsistencies
ar apparent material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the wark undertaken in the course of the audit;

» the information given in the trustees’ report, which includes the directors' report prepared for the purposes
of company law, for the financial year for which the financial statements are prepared is consistent with the
financial statements; and

« the directors’ report included within the trustees' report has been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the statement of trustees’ responsibilities, the trustees, who are also the directors of the
charity for the purpose of company law, are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error, In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.

Auditor’'s responsibilitles for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinicn.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Identifying and assessing potential risks related to irregularities

In identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, we considered the following:

-10-
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The nature of the industry and sector in which the company operates; the control environment and business
performance including key drivers for directors' remuneration, bonus levels and performance targets.

« The outcome of enguiries of local management and parent company management, including whether
management was aware of any instances of non-compliance with laws and regulations, and whether management
had knowledge of any actual, suspected, or alleged fraud

» Supporting documentation relating to the Company's policies and procedures for:

= |dentifying, evaluating, and complying with laws and regulations

* Detecting and responding to the risks of fraud

* The internal controls established to mitigate risks related to fraud or non-compliance with laws and regulations.

* The outcome of discussions amongst the engagement team regarding how and where fraud might ocecur in the
financial statements and any potential indicators of fraud.

= The legal and regulatory framework in which the Company operates, particularly those laws and regulations which
have a direct effect on the financial statements, such as the Companies Act 2006, pensions and tax legislation, or
which had a fundamental effect on the cperations of the Company, including General Data Protection requirements,
angd Anti-bribery and Corruption,

Audit response to risks identified

Our procedures to respond to the risks identified included the following:

* Reviewing the financial statements disclosures and testing to supporting documentation to assess compliance with
the provisions of those relevant laws and regulations which have a direct effect on the financial statements.

+ Discussions with management, including consideration of known or suspected instances of non-compliance with
laws and regulations and fraud.

* Evaluation and testing of the operating effectiveness of management's controls designed to prevent and detect
irregularities.

+ Enquiring of management about any actual and potential litigation and claims.

+ Performing analytical procedures to identify any unusual or unexpected relationships which may indicate risks of
material misstatement due to fraud. We have also considered the risk of fraud through management override of
controls by:

« Testing the appropriateness of journal entries and other adjustments. We have tested a sample of manual journals
which may pose a heightened risk of material misstatement, whether due to fraud or error.

» Challenging assumptions made by management in their significant accounting estimates, and assessing whether
the judgements made in making accounting estimates are indicative of a potential bias; and

+ Evaluating the business rationale of any significant transactions that are unusual or outside the normal course of
business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team
members and remained alert to any indications of fraud or non-compliance with laws and regulations thraughout the
audit.

There are inherent limitations in the audit procedures described above, and the further removed non-compliance
with laws and regulations are from the events and transactions reflected in the financial statements, the less likely
we would become aware of them. Also, the risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at: https:/
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report,

Use of our report

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company’s
members those matters we are required to state to them in an auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
company and the charitable company's members as a bady for our audit work, for this report, or for the opinions we
have formed.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF BAUER RADIO’'S CASH FOR KIDS CHARITIES

Nicholas lan Hynes FCCA (Senior Statutofy Auditor) v \ .
for and on behalf of Tree Accountancy Limjted BETATTN 2t

Chartered Certified Accountants & Registered Auditors
Chartered Certified Accountants
3rd Floer, Eastgate
Castle Street
Castlefield
M3 4LZ
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BAUER RADIO'S CASH FOR KIDS CHARITIES

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2023

Notes

Income from:

Donations and
sponsorships 2
Charitable activities 3
Investments 4
Total income

Expenditure on:

Raising funds 5

Charitable activities B

Total expenditure

Gross transfers

between funds

Net incomef{expenditure)
for the year/

Net movement in funds

Fund balances at 1 January

2023

Fund balances at 31
December 2023

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
970,718 9,835,839 10,806,557 911,326 9,198,293 10,109,619
3,932,025 2,477,869 6,409,894 2,308,642 1,551,456 3,860,008
6,654 - 6,654 2,793 - 2,793
4909397 12,313,708 17,223,105 3222761 10,749,749 13,972,510
1,850,312 - 1,850,312 1,672,205 - 1,672,205
1,525,868 12,366,643 13,892,511 1,274,027 10,832,819 12,106,846
3,376,180 12,366,643 15,742,823 2946232 10,832,819 13,779,051
- - - 111,268 (111,268) -
1,533,217 (52,935) 1,480,282 387,797 (194,338) 193,459
3,698,815 141,409 3,841,224 3,312,018 335,747 3,647,765
5,233,032 88,474 5,321,506 3,699,815 141,409

3,841,224

All income and expenditure derive from continuing activities,

The funds breakdown is shown in notes 16 and 17.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

BALANCE SHEET
AS AT 31 DECEMBER 2023

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Income funds

Restricted funds
Unrestricted funds
Designated funds

General unrestricted funds

Notes

12
13

14
15

16

18

20

2023

£ £

55,293

14,362

69,655
1,158
621,812
5,744,718
6.367.688
(1,115,837)

5,251,851

5,321,506

88,474
4,638,819
584,213

5,233,032

5,321,506

2022

569,285
4,080,155

4,639,440

(855,325)

3,235,323
464,492

40,866
16,243

57,109

3,784,115

3,841,224

141,409

3,699,815

3,841,224

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008
with respect to accounting records and the preparation of financial statements.

The financial statements were approved by the Trustees on 24! 09‘!2024

S Aitchison MBE
Chair &Trustee

Company reglistration number 06424810
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BAUER RADIO'S CASH FOR KIDS CHARITIES

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2023

Notes

Cash flows from operating activities
Cash generated from operations 23

Investing activities

Purchase of intangible assets

Purchase of tangible fixed assets

Investment income received

Net cash used in investing activities

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2023
£ £
1,698,594
{36,284)
{4,401)
6,654
(34,031)
1,664,563
4,080,155

5,744,718

2022

£ £

374,716
(26,198)
(6,386)
2,793

(29,791)

344,925

3,735,230

4,080,155
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.4

1.2

1.3

1.4

Accounting policies

Charity information

Bauer Radio’s Cash for Kids Charities is a private company limited by guarantee incorporated in England and
Wales. The registered office is Hampdon House, Falcon Court, Preston Farm Industrial Estate, Stockton-On-
Tees, TS18 3TS.

Accounting conventlon

The financial statements have been prepared in accordance with the charity's [governing document], the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” {*FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The
charity is a Public Benefit Entity as defined by FRS 102,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, [maodified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
valug]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Post balance sheet events

During the year end the charity has not continued to be affected by the COVID-19 outbreak. This has

stopped affecting the charity's ability to generate income in the December 2022 financial year. Upon review of
the charity's response and forward planning the charity has mitigated, as far as possible, the risks surrounding
it's ability to continue to operate. It has continued to freeze any unnecessary outgoings and advantage has
been taken of grants and funding available.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives,

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements,

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income
Income is recegnised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1.5

1.6

Accounting policies (Continued)

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Gifts, including Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the
amount actually realised. Gifts in kind for sale or distribution are included in the accounts as gifts only when
sold or distributed by the charity. Gifts in kind for use by the charity are included in the SoFA as incoming
resources when receivable.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is noct known, the legacy is treated as a
contingent asset.

Investment income
The charity has no investments other than in UK bank deposit accounts held in the charities name. Interest is
recognised as and when received.

Expenditure

Expenditure is recognised once there is a legal or canstructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of ecanomic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs invalved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly ta that activity. Shared costs which contribute to mare than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff cosis are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Grant provisions
Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable,

Support costs

Support costs include central functions and have been allocated to activity cost categories on & basis
consistent with the use of resources, for example, allocating property costs by floor areas, or per capita, staff
costs by the time spent and other costs by their usage.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured
at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probahle that the expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset arises
from contractual or other legal rights; and the intangible asset is separable from the entity.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1.7

1.8

1.8

1.10

Accounting policies {Continued)

Amaortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Software Straight line over 5 years

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures and fittings 20% Straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Stocks
Net realisable value is the estimated selling price less all estimated costs of completion and costs to be
incurred in marketing, selling and distribution.

Cash and ¢ash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, cther short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank averdrafts are shown
within borrowings in current liabilities.

Trade creditors
Creditors are normally recognised at their settlement amount after allowing for any trade discount.

Fund structure
Unrestricted funds can be used in accordance with the charitable objectives at the diseretion of the
trustees

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes,

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1.11

1.12

1.13

Accounting policies (Continued)

Finaneial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the ¢harity’s balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is & legally enfarceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the lizbility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
vear or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financiaf liabilities
Financial liabilities are derecognised when the charity's contractual ohligations expire or are discharged or
cancelled,

Employee benefits
The cost of any unused holiday entittement is recognised in the period in which the employee’s services are
received.

Temination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged to net incomef(expenditure) for the year so as to produce a constant
periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged as an expense
on a straight line basis over the term of the relevant [ease.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting policies {Continued)

1.14 Company status
Bauer is a company limited by guarantee. The members of the company are the Trustees names on page 1.
In the event of Bauer being wound up, the liability in respect of the guarantee is limited to £1 per member of
Bauer.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

3

Income from fundraising activities

Charitable activities

Analysis by fund
Unrestricted funds
Restricted funds

Restricted funds
Mission Christmas
Schools

Sporting Events

Income from investments

Interest receivable

Expenditure on raising funds

Fundraising and publicity
Other fundraising costs
Staff costs

2023 2022

£ £
6,409,894 3,860,088
3,932,025 2,308,642
2,477,869 1,651,456
6,409,894 3,860,008
2023 2022

£ £

869,748 849,967
258,456 79,214
1,349,665 622,275
2,477,869 1,551,456
Unrestricted Unrestricted
funds funds
2023 2022

£ £

6,654 2,793
Unrestricted Unrestricted
funds funds
2023 2022

£ £
1,388,198 1,278,122
462,114 394,083
1,850,312 1,672,205
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

6 Expenditure on fundraising activities

Staff costs

Depreciation and impairment
Rent and rates

Heat, light and power

Equipment hire and rental
Printing, stationery and telephone
Maintenance

Marketing

Audit and accountancy
Professional fees

Bank charges and online giving fees
Travel/Car/Hotel

Bad debt

Grant funding of activities {see note 7)

Analysis by fund
Unrestricted funds
Restricted funds

7 Restricted Grants payable

Grants to institutions:
Wheelchairs

Cerebal Palsy

Epilepsy

Sensory room equipment/ garden
Computer equipment
Mission Christmas GIK
Mission Christmas cash

Big Day Out/ family activities
Autism

Easter eggs

Trikes/ go karts/ quad bikes

Total Total

2023 2022

£ £
1,078,266 919,528
28,148 25,044
35,690 43,109
8,727 2,073

- 35,773

6,510 4,195
106,888 28,734
47,475 34,342
11,309 10,010
9,568 14,153
73,229 52,571
116,000 97,193
4,058 7,304
1,525,868 1,274,027
12,366,643 10,832,819
13,892,511 12,106,846
1,525,868 1,274,027
12,366,643 10,832,819
13,892,511 12,106,846
Total Total

2023 2022

£ £

2,400

19,719 13,268

942

32,027

660 2,245
9,650,426 8,871,855
869,750 243,989
97,114 78,6836
17,667

987 482

2,601
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

7

Restricted Grants payable

Furniture

Beds/ bedding
Holidays

Abusef neglect
Special needs

School clubs/ youth groups
Primary school

Sport

Cost of Living Grants
Welfare

Panto theatre

Blind/ visually impaired
Cancer

Educational

Garden furniture/ play area
Mental health

Tickets for sporting events
Clothing

Nursery

Spina bifida

Hospitals

Respite homes
Hospice

Downs syndrome
Christmas party/ wishes
Bereavement

Day trips/ outings
Disabilities

Poverty

Skills Development
ADHD

Secondary school
Haliday hunger
General

Activity packs

Cystic fibrosis
Meningitis

Mobility

Residential
Appliances

Special Needs School
Winter fund
Music/Therapy Room
Blood Control Kits
Baby Equipment/Food
Mini Bus

Deaf/Hearing Impaired
Flooring

Homeless

35

239,326
871,002
479,948

180

4,752
54,316

1,095

2,991

5,819

17,591
24,420

1,695

23,193

1,625

(Continued)

3,548
7,091
749
11,654
2,950
11,798
54,038
734,623

21,958
4,306
9,452
4,379

46,781

24,931

(2,317)

138,642
45,333
780
1,800
5,500
3,000
3,310
6,215
2,170
2,400
728

75,545

57,328

12,511
7,186

26,535

13,275

500

41,250
1,020

69,152

26,083
8,318
1,673

12,282
1,820
2,297

20,000

22,039
5,000
3,852

600
865

12,366,643

10,832,819
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

7 Restricted Grants payable (Continued)
8 Net movement in funds 2023 2022
£ £

The net movement in funds is stated after charging/{crediting):

Fees payable for the audit of the charity's financial statements 11,100 11,100
Depreciation of owned tangible fixed assets 6,283 7,547

Amortisation of intangible assets 21,857 17,483

9 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

10 Employees

The average monthly number of employees during the year was:

2023 2022

Number Number

32 37

Employment costs 2023 2022
£ £

Wages and salaries 1,173,364 943,103
Social security costs 105,999 82777
Other pension costs 30,086 26,977
Recruitment 4,160 1,576

1,540,380 1,313,609

There were no employees whose annual remuneration was more than £60,000.
11 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

12  Intangible fixed assets

Cost

At 1 January 2023

Additions - separately acquired
At 31 December 2023
Amortisation and impairment
At 1 January 2023

Amortisation charged for the year
At 31 December 2023

Carrying amount
At 31 December 2023

At 31 December 2022

13 Tangible fixed assets

Cost

At 1 January 2023

Additions

At 31 December 2023
Depreciation and impairment
At 1 January 2023

Depreciation charged in the year
At 31 December 2023

Carrying amount
At 31 December 2023

At 31 December 2022

14 Stocks

Finished goods and goods for resale

2023

1,158

Software
E

143,490
36,284

179,774

102,624
21,857

124,481

Fixtures and
fittings

£

63,418
4,401

67,819

47,174
6,283

53,457

2022
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

15 Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

16  Creditors: amounts falling due within one year

Other creditors

17 Retirement henefit schemes

Defined contribution schemes

2023 2022

£ £
812,176 10,598
9,636 548,687
621,812 569,285
2023 2022

£ £
1,115,837 865,325

The charity operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the charity in an independently administered fund.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

19  Analysis of net assets between funds

At 31 December 2023:
Intangible fixed assets
Tangible assets

Current assets/(liabilities)

At 31 December 2022:
Intangible fixed assets
Tangible assets

Current assets/(liabilities)

Unrestricted Restricted Total
funds funds

2023 2023 2023

£ £ £

55,293 - 55,293

14,362 - 14,362

5,163,377 88,474 5,251,851

5,233,032 88,474 5,321,506

Unrestricted Restricted Total
funds funds

2022 2022 2022

£ £ £

40,866 n 40,866

16,243 - 16,243

3,642,706 141,409 3,784,115

3,689,815 3.841,224

141,409
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

21

22

Operating lease commitments
Lessee

At the reporting end date the charity had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2023 2022

£ £

Within one year 15,768 15,768
Between two and five years 75,000 -
90,768 15,768

Related party transactions

Transactions with related partles
During the year the charity entered into the following transactions with related parties:

Bauer Radio Limlted

During the year costs have been recharged in relation to salaries, national insurance, pension contributions
and other expenses for staff of the charity from its corporate member, Bauer Radio Limited to the value of
£1,609,473 (2022 - £1,410,168). At the balance sheet date the amount due to/from Bauer Radio Limited was
£294,057(20202- £Nil).

The ultimate controlling party is Bauer Radio Limited as the corporate member of the charity, In addition there
is support from all of Bauer radio stations along with no charge being transferred to the charity for their use
within their office spaces, IT and HR support.
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BAUER RADIO'S CASH FOR KIDS CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

23 Cash generated from operations

Surplus for the year

Adjustments for:

Investment income recognised in statement of financial activities
Depreciation and impairment of tangible fixed assets
Movements in working capital:

{Increase) in stocks

(Increase) in debtors

Increase in creditors

Cash generated from operations

24  Analysis of changes in net funds

The charity had no material debt during the year.

2023 2022
£ £
1,480,282 193,459
(6,654) (2,793)
28,148 25,044
(1,158) :
(62,527) (44,751)
260,512 203,771
1,698,603

374,730
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