


















































Attitude is Everything (Co No - 06397532) 

Notes to the Financial Statements for the year ending 31�t March 2022 
(continued) 

f. Fund accounting

The nature and purpose of each fund is explained in Note 9 'to the financial statements. 

g. Financial instruments

The only financial instruments held by the company are debtors and creditors. These are 
categorised as 'basic' in accordance with Section 11 of FRS 102 and are initially recognised 
at transaction price. These are subsequently measured at their transaction price less any 
impairment. 

h. Income

Income is recognised when the charity has entitlement to the funds, it is probable that the· 
income will be received, and the amount can be measured reliably. Donations and grants are 
split between restricted and unrestricted funds in accordance with the terms of the grant or 
donation. Donations and gifts are recognised in the statement of financial activities when 
receivable. Income from government and other grants is recognised when the charity has 
entitlement to the funds, any performance conditions attached to the grants have been met, it 
is probable that the income will be received, and the amount can be measured reliably and is 
not deferred. Bank interest is recognised on an accrual basis. 

i. Expenditure

Expenditure is included in the statement of financial activities on an accrual's basis, inclusive 
of any VAT. It is recognised when there is a legal or constructive obligation to pay for it. Certain 
expenditure is directly attributable to specific activities and has been included in those cost 
categories. Certain other costs, which are attributable to more than one activity, are 
apportioned across cost categories on the basis of an estimate of the proportion of time spent 
by staff or resources used on those activities. 

j. Defined contribution pension scheme

The charity operates a defined contribution scheme and the pension charge represents the 
amounts payable by the company to the fund in respect of the year. 

k. Leases

Rentals applicable to operating leases are charged to the statement of financial activities 
over the period they are incurred. 

I. Depreciation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less 
any estimated residual value, over their expected useful economic life as follows: 

Fixtures, fittings and equipment 33.33% straight line basis 

2. Critical judgements and estimates
No critical judgements have been made by management in applying the charity's accounting 
policies. 
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