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TIIE USBORNE FO{'NDATION

TRUS?EES' REPORT

FOR THE YEAR EIIDED 31.ST DECEMBER 2O2O

The Trustees present t,heir report, along with the financial
statemenEs of the charity for tshe year ended 31-st December 2020.
The financial sLat,ements have been prepared in accordance with
the accounLing policies seE ouL on page 8, the charity's t,rust
deed and applicable 1aw and regulations.

Objectives and Activities
The policy of Ehe Charitable Trust is to fund and sponsor other
charities and Eo make appropriaEe donat,ions to such charitable
institutions as it considers appropriat,e. The policy is t,o
supporE Lhe furtherance of education generally and Ehe relief of
poverEy in parL,icuLar which are for general purposes beneficial
to the public. fn addition the charity has developed an online
SJame to assisE in education whieh Ehe charity contsinues to
develop updated versions. The Tnrstees have had regard to the
guidance on public benefitr iesued by Lhe Charity Conrnission when
exercising any powers or duties t,o which t,he guidance is
relevant.

Review of Achievements and Perfonnance and how Lhis has
delivered public benefiE

The Trustees continue Eo examine new projects for fut,ure
donations. The Trustees made donations during the period
amount,ing to €NiI (201-9 €30,000) in toEal and a further donation
of 842A,000 (20L9 8686,252) to Teach Your Monster Limited as a
contribution Lo Ehe costs incurred by Ehe Company in developing
computer games Lo assisE in education in order to improve
childrens' reading skills. The donations have assisted Lhe
charities to lvhom the donations have been made to carry ouL
their aetivities. Donations have been detailed in Note 6 Eo the
Accounts. The Charity has also developed an online game Eo
assist in educaLion and is conEinuing Eo develop furt.her
versions Eo upgrade iE. This has enabled children wtro use the
game Eo benefit, in improving their reading ski1Is.
Financial Review

The trust relies sole1y on it.s income from invesEments and
donations to carry out iLs work. The adminisrration costs in
running the charity are considered satisfactory. Funds available
are sufficient to permit t,he trust, to cont,inue in operat,ion in
the long t,erm taking into account its financial position. It is
the adopt,ed policy of the charity to maintain unrestricted
funds. This provides sufficient funds to cover management,
administraEion, support and development costs. Unrestricted
funds are maintained throughout t,he period. The TrusE Deed
authorises Ehe Trust,ees to make and hold investment,s using the
general funds of the chariLy. Such invest,menLs are currenLly
held and shown in E,he aceount,s. The Trust,ees consider Ehe return
on t,he investmenEs Eo be satisfactory. During t,he period there
were incoming resources of 834L,300 (20L9 874L,252) donations
and €659 (2019 E2,484) invesEmenE income, There were resources
expended of 8425,L04 (2019 872]-,43.7 ) of which €Ni1 (20L9 €NiI)
relat,ed t,o Lhe educational game development. As a resu1L there
was a net movement. of funds of €83,145 (deficit) (20L9 822,3a9)



TIIE USEOR}TE FOI'IIDATION

TRUS?EES' REPORT

FOR THE YEAR EIMED 31ST DECEMBER 2O2O (CONTINUED)

Financial Review (Conuinued)

which was added to reserves of €981-,558 brought forward
resulting in a total reserye balance carried forward of f898,4L3
which will be used for donations Lo other eharit.ies and to
further develop t,he educational game and which t,he TrusEees
consider sufficient Lo continue its objectives over the next
year.

Strr.rcture, Governance and ManagemenL

The Charitable Tr-ust. is const,ituLed by Ehe Trust Deed. The
Charity is a standard charity registered with the Charity
Conrmission of England and Wales wit,h the ChariUy number L12L957.
The power to appoint new t,rustees to fill vacancies arising
t.hrough resignaLion or death of an existing LnrsLee is vested in
the founder.

The Trustees actively review the major risks which Ehe charity
faces on a regular basis and believes Ehat maint,aining its
currenE reserves at current leveIs combined wit,h the annual
review of the controls over key financial systems will provide
sufficient resources in Lhe event of adverse conditions.

Plans for Future Periods

The TrusLees will continue to build up the repuLation of Lhe
charity as a donor and be involved in establishing charitable
projects in particular in the educational and social fields.
Reference and Administrative Details of t,he Charity, its
TrusL,ees and Advisers

Charity RegistraLion No: LL2L957

Principal place of business

83-85 Saffron HiI1, London ECLN 8RT

Trustees

Thomas Pet.er Usborne, Nicola Susan Marie Usborne and Martin
Oliver Usborne were appoinEed the initial trusLees. Appointment
of t.mst.ees is governed by Ehe trustees of the charity. The
power to appoint, new t,rustees is vested in the founder.

SoIiciE,ors

Smiths-Law LLP, No 33 St James's Square, London SWLY 4JS

Accountants

B S Greenberg & Co, 2 The Reddings, MiI1 HiI1, London NW7 4JR

Bankers

Coutts, 44A Strand, London WC2R OQS



TIIE USBORNE FOT'NDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2O2O (COMTINUED)

SLaEement of Tnrstees Responsibilities

Law applicable to charities in England and Wa1es requires Ehe
t,rustees to prepare financial sEatements for each financial
period whieh gives a t,nre and fair view of the chari ty's
iinancial acuivities during the period and of its financial
position aL the end of t,he period. In preparing those financial
sEatements, the Trustees are reqluired to:

a) SelecL suitable accounting policies and apply them
consisLentLy;

b) make judgemenUs and estimates that are reasonable and
pnrdent;

c) sEate whet,her applicable accounting sEandards and
statements of recomrnended practice have been fo1lowed,
subject Eo any departure disclosed and explained in t,he
financial staEements;

d) prepare the financial statemenEs on a going concern basis
unlEss it is inappropriaEe Eo presume t,hat the charity
will continue in operaEion.

The Trustees are responsible for keeping aecounting records
which disclose wiL,h reasonable accuracy aL any time L'he
financial position of the charity and to enable them to ensure
t,haE the financial sLaEemenEs comply with the Charities Act
201-L, Lhe applicable Charities (Accounts and ReporEs)
Regulations and Ehe provisions of Ehe TrusE Deed. They are also
responsible for safeguarding the asset,s of E,he charity and hence
for taking reasonable steps for the prevention and detection of
f raud and oEher imegiulariuies.

Approval

This report was approved by the Trust.ees on 20th Sept.edber 202l.
and signed on their behalf

T P Usborllg.. r. e . e G.. c r e ,.... e .... !...

Trustee



THE USBORME FOI'NDATTON

INDEPENDENT EXAII,IINER' S REPORT

TO THE TRUSTEES OF

THE USBORNE FOIJNDAT]ON

I reporE Eo Lhe Tl]Irstees on my examinaEion of Ehe accounEs of
The Usborne Foundation (Lhe Trust) (number LL2L957) for the year
ended 3Lst December 2A2O on pages 6 Eo L1-.

Responsibilities and basis of report

As the charity t,rustees of the Trust, you are responsible for t,he
preparat,ion of Ehe accounts in accordance with the requiremenLs
of the Charities Act 20LL (Ehe AcE).

I report in respect of my examinaE,ion of the TrusL's accounE,s
carried out under section 145 of the 201-1 Act and in carrying
out, my examination I have followed all the applicable Direct,ions
given by t,he Charity Conunission under section 1-45 (5) (b) of Ehe
Act.

Independent Examiner' s Statement

I have completed my examinatj.on. I confirm that no material
maEt.ers have come to my atEention in connectsion wiLh Ehe
examination giving me cause to believe t.hat. in any material
respect:

1. accounting records were not kept, in respect of E,he TrusE, as
required by sect,ion L30 of t,he Act,; or

2. the accounEs do not accord with those records; or

3. the account,s do not comply with the applicable requirements
concerning Ehe form and content of accounts set out in the
Charities (AccounL,s and Reports) Regulations 2008 other Lhan any
requirement that, t,he account,s give a 'Lrue and fair' view which
is noE, a matter considered as part of an independent
examinat,ion.

I have no concerns and have come across no ot,her matters in
connection with the examination to which attention should be
drawn in t,his reporE in order to enable a proper underst,anding
of t.he accounE.s Lo be reached.

2 The Reddings,
Mill HilI,
London NW? 4JR.

Date: 20th September ZAZL

B. S.Greenberg BA FCA
BSGreenberg&Co
Chartered Accountants



THE USBOR}TE FOUNDATTON

STATEMENT_pF --Frm&NgrAI+ AcTIyffi I ES

FOR THE YEAR ENI]ED 31.ST DEqEMBER 2O3O

Unrestricued
Funds

2A2A

No[es t

34L,300
659

341--,959

425 , LAL

425, 3,04

(83,1-45)

Unrestricted
Funds

201,9

€

TNCOMI$G RESOURCES 2

Donations
Investment income

Total Incoming Resources

RESOURCES EXPHNDED

Costs of generating funds
fnvesLment Management costs

Expenditure on:
Charitable activities 3

Total Resources Expended

NeE (outgoing) /incoming resources
before other recognised (losses) /gains

Other recoginised gains/ ( losses )

Gains/ ( losses ) on i-nvestment
as set, s

Net, movement in funds

7 41, ,252
?-494

?43.736

72L.,4L7

72L, +L7

22,3L9

(83,L45) 22,3l-9

Total funds hrought forrfrrard

Total funds carried forward

981-,558

B9B, 413

959 ,239

981. 558

There were no recognised gains and losses ot,her than those
recognised in the St,aEement of Financial AcLivities and E,here
have been no discontinued acuivit,ies in t,he current. period.

The notes on pages I to l-l- form parE of these financial
statemenL,s



THE - qSBOR$E FOUr{pATrOhr

BALANqE SHEET &S. AT 31ST DECE${FER 20?0

2020 2019

Notes [€

EJXED ASSETS

Investment s

CURRENT AS$FTS

Debtors
Cash at Bank

L, ?85
90L .253

903, 038

l-, ?85
984.393

985,1-78

CI]RRENT LIABTLTTIES

Amounts falling due
within one year I 4.625 4.62A

NET CITRREIilT ASSETS 898, 4L3 981. 558

TOTAL ASSETS LESS CIIRREI{T 898,413 98]., 558
LIABILITIES

FUNDS

Unrestricted General Fund 898 , 4J-3 981-,55.8

Approved by E,he Trust,ees on 20t,h September 2021- and signed on
their behalf.

T P Usborne Tnrstee

The not,es on pages I to 1L form part, of Lhese financial
staEemenL,s



rHE USBORNE FOT'NDATTON

NOTES TO rHE FINA}ICIAL STATEMEMTS

FOR THE YEAR ENDED 3].ST DECEMBER 2O2O

1.. ACCOUI{TING POLTCIES

a) Basis of Financial SEatemenEs

The financial sE,atement,s have been prepared in accordance
wiuh Account,ing and Reporting by ChariLies: SLaLemenL of
Reconrnended Practice applicable to charities preparing
Lheir accounts in accordance with the Financial Reporting
SEandard applicable i-n the UK and Republic of Ireland (FRS
1-02) (effect,ive 1 .Ianuary 2AL5t ' (Charicies SORP (FRS
L02) ), the Financial Report,ing St,andard applicable in the
UK and Republic of Ireland (FRS 1-02).

The ChariLy meets the definition of a public benefit
entity under FRS LOz.

The financial sEat,ements are prepared in sterling which is
the funct,ional currency of t,he Charit,y and rounded to the
nearest" e.

These financial staEemenEs have been prepared under the
hist.orical cost convenEion, wiEh the excepLion of
investments which are ineluded at market. value.

b) Going Concern

The Trusbees consider that, there are no material
uncertainties abouE Ehe CharLtry' s ability to continue as a
going concern nor any significant areas of uncert,ainty
that, affeeu the carrying value of asseEs held by che
Charity.

c) Incoming Resources

rncome from all sources, including tax reclaims, are
included on a receivable basis.

d) Donat,ions

Donat,ions are only included in uhe SLat,ement of Financial
activities when the charity has unconditional entit,lemenL
to the resourees.

e) Resources expended

Resources expended are included in t,he Statement of
Financial AcEiviEies on an accnrals basis.

f) InvestmenEs

InvestmenEs are stated aE market value at, t,he balance
sheet date. The StatemenL of Financial Act,ivit,ies includes
t,he net gains and losses arising on revaluation and
disposals throughout the year.



rHE USBORNE FOI'NDATION

NOTES TO THE FINA!{CIAL STATEMEMTS

FOR THE YEAR ENDED 3].ST DECEMBER 2O2O (CO}flTINUED)

g) Cash at Bank

Cash aE bank includes cash held aE bank and includes cash
and short term highly liguid invesEmenEs wiLh a short
mat,urity of three months or less from the daEe of
acquisition or opening of E,he account.

h) Debtors and Creditors receivable/payable within one
year

Debt,ors and Creditors receivabfe/payable within one year
are recorded at t,ransacE,ion price.

2. ANALYSIS OF INCOME

Donations :

Donations
cifr Aid

3. EXPENDITUBE ON CHARITABLE ACTIVITIES

Donations
Consul Eancy /Development Costs
Governance
Legal and Professional
Printing, Poslage & Sta[ionery

4. GOVEBNzu$CE COSTS

IndependenL Examiner' s Fee
Tax Advisory Work

34L.300 74L.252

Donations were received from the Tnrstree T P Usborne of
€Ni1 (201_9 €300, 000) .

Income f rom Investrnents :

f nterest income

2020

,-b
L-

341,300

659

6s9

2 01-9

E

656 n 252
75, 000

2 ,484

2.484

20?0 201-9

If

420,00s 7L6,2_52

4,620 4,620

202A 2AL9

€€
4,260 4,260

360 . 350

4 ,520 4,620

Sundry Expenses
Bank Charges 484 545

425.LO4 721-,4L7

The Charity has developed an online game for the benefit
of children's reading and is cont,inually developing
updated versions.



THE USBORNE FOI'I{DATION

NOTES TO THE FINAI{CIAL STATEMENTS

FOR THE YEAR EIIDED 31ST DECEMBER 2O2O (CONTINUED)

5. TRUSTEE EXPENSES

There were no Trustees' expenses incurred during the year
(2019 €NiI) .

6. DONATTONS

Mind
Compassion in World Farming
OCD Action
Wildlife Rescue and Ambulance $ervice
All Dogs MaEter
Animals Angels
The Brooke
Animals Asia
Teach Your Monster Limited
Greenpeace
Friends of EarLh
PETA

7 - DEBTORS

Other Debtors

B. CRED.ITORS

Other Credirors
Accrual s

420.000 7L6.252

The charir.y donared €420,000 (20L9 €685,252) to Teach
Your Monster LimiLed as a contribuEion to the costs
incurred. by t,he Company in developing computer games to
assist in Lducation- in- order to improve childrens' reading
ski11s.

2A20

L

2AL9

L

4, 000
4, 000
4, 000
l_, 000
2, 000

- l: 333
4, 000

420, 000 685, 252
3, 000
2, 000

2A2A

t,

2ALg

t

l-, ?S-S 1,785

-1 ..?-s5 1-.- 7 S 5

202*

€

2 019

e

5
4,620 .4,520

4,625 4,620

10



rHE USBORNE FOT'IIDATION

NOTES TO THE FTNANCIAL STATEMENTS

FOR THE YEAR ENDED 3].ST DECEMBER 2O2O (CONTINUED)

9. RELATED PARTY

The Charity has agreed t.haL Teach Your Monster Limited, a
company regisEered in Lhe UniUed Kingdom, can se1l t,he
game which L.he Charity has developed. The Company has
agreed to donate all of its net profits Lo L,he Charity.
During the year t.he Charity received a donation of
8341,300 (20L9 €366 ,252) from the Company.

Included in other debt,ors is an amounE due from Teach
Your Monst,er Limited of €1,785 (2019 8L,785).

10. TRUSTEES' BENEFITS

There were no Trust,ees' benefitrs during the year.

11-


