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JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT

FOR THE YEAR ENDED 30 JUNE 2025

The trustees, who are also the directors of the charity for the purposes of the Companies Act, submit their annual
report and the unaudited financial statements of the June Hancock Mesothelioma Research Fund for the year
ended 30 June 2025. Reference and administrative information set out on page 1 form part of this report. The
trustees confirm that these financial statements comply with current statutory requirements, in that they have
complied with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of Association and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2019).

Structure, governance and management
The June Hancock Mesothelioma Research Fund is a registered charity (charity number 1121784) and a company
limited by guarantee (company number 06249601). The charity’s only voting members are its charity trustees. It is
currently managed by a committee of five who undertake all day to day tasks associated with running the charity
and delivering its objectives. No paid staff are employed.

Governing documents
The charity was incorporated on 16th May 2007 and is governied by its Memorandum and Articles of Association.
This report covers the accounting period for the year ended 30th June 2025.

Recruitment of trustees

The trustees meet regularly to discuss the charity's progress and formulate general policy. They are ultimately
responsible for the day-to-day management of the charity, including the making, enforcing and altering of ruies,
and the authority for all expenditure. Trustees are elected and/or re-elected in accordance with the provisions set
out in the organisation's constitution. The current operational management of the charity is conducted by the
Trustees together with the help of several volunteers under the guidance of the trustees.

All decisions of a management nature are made by the board of trustees, the quorum is fifty percent.

The income and property of the charity shall be applied solely towards the promotion of its objects as set forth in
the Memorandum of Association. No portion thereof shall be paid or transferred, directly or indirectly, by way of
bonus or otherwise by way of profit, to members of the charity. No member of the board of trustees shall be
appointed to any office of the charity paid by way of salary or fees. Neither shall they receive any remuneration or
other benefit in money or kind from the charity.

The trustees, (who are also the directors for the purposes of company law), who served during the year were:

A Budgen
K Hill

K Stubbs
R Hancock
D Small

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

New trustees are appointed by a resolution of the existing trustees, and there is no requirement for trustees to
retire annually and seek re-appointment. New trustees undertake an induction and training process that includes
an interview with the existing trustees at which stage they are given a presentation of the charity's objectives and
activities. They will also be provided with a bible of documents that includes strategy information, financial
accounts, trustee minutes, publicity materials, key project information and Charity Commission information about
the responsibilities of Charity Trustees.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

Risk assessment

The trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are in
place to mitigate exposure to these risks. The major risk to the charity is considered to be its reliance on donations
and fund raising from the general public. A significant reduction in income would limit the development of the
charity and the achievement of its objectives.

Objectives and activities

The primary object of the charity is to fund high quality research in pleural and peritoneal mesothelioma to improve
treatment and care for people with mesothelioma. Our secondary objects include providing information and
support to patients, their families and friends and to raise awareness of mesothelioma and the dangers of
asbestos. Our volunteer-led model ensures that almost all the money raised through donations and fundraising is
used to support researcher-led projects and post-graduate fellowships in the field of mesothelioma. We also use
funds to support information and awareness about mesothelioma by maintaining a website and producing the
JHMRF Mesothelioma Handbook, which is a free 96-page information booklet for newly diagnosed patients.

The main policies undertaken through the financial year in furtherance of these objectives were:

- Accepting donations from those wishing to raise money specifically for research into mesothelioma. People
who have encountered the disease in themselves or loved ones can take comfort from the knowledge that the
money raised will fund research to help sufferers of the disease now and in the future.

- Providing high quality, easy to understand and up to date information on mesothelioma in publications and on
our website. This includes information about the disease itself, treatments, clinical trials, nove! therapies,
where to go for more help, and also details of regional asbestos support groups.

- Supporting events like Action Mesothelioma Day to provide information to patients and carers, promote a
better understanding of mesothelioma and raise awareness of the health implications of asbestos and
asbestos products.

- Inviting applications for high quality mesothelioma research projects in the UK. All applications are
independently reviewed and assessed by a panel of experts.

Public benefit

We remain confident that we demonstrate properly the public benefit expected by the Charity Commission in the
way that our objectives state above. The above objectives and activities are clearly of value to mesothelioma
patients and their carers, family and friends.

The trustees confirm that they have complied with the requirements of Section 4 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Use of volunteers

There are no volunteers used in the daily duties of the charity, however, there are a number of academics and
clinicians who volunteer to assist with the peer review process for new grant and fellowship applications, and
interim and final reports submitted by existing grant holders.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

Grant award policy

The JHMRF runs a competitive award process when sufficient funds are available. Applications are invited in
open, structured calls for high quality mesothelioma research projects. Health care professionals, post-doctoral
scientists and other suitably qualified applicants are invited to apply for awards. Work must be carried out at a
research institution in the UK. Research projects in basic science, translational research or applied health are
considered but the primary focus must be mesothelioma.

The JHMRF funds major projects (up to £300,000), pump-priming grants (up to £25,000) and doctoral fellowships.
A number of travel grants to attend scientific conferences or training courses are aiso available up to a maximum
of £500. All applications received by the deadline are peer-reviewed by at least three independent expert
referees, in accordance with AMRC guidelines. Our network of contacts provides a source of volunteer peer
reviewers with specific medical and scientific expertise in ‘a wide-range of areas. Applications and reviews are
then scrutinised and prioritised by the JHMRF Scientific Advisory Group (SAG). The SAG comprises academics,
research scientists and clinicians. It is currently chaired by a JHMRF trustee with research experience.

Research proposals are assessed against the following criteria:
- Quality of the research
- Importance of the research question(s)
- Relevance of the work to JHMRF research strategy
- Scientific potential of the research
- Originality of the research
- Ethicality and research governance of the research
- Sustainability of the research
- Management of the overall project

Additionally, fellowship applications are assessed for quality and suitability of the candidate, the host institution
and the supervisor,

The review process generates a shortlist of prioritised applications, which is taken, to the JHMRF Board of
Trustees. The Board makes the final decision on funding after consideration of the SAG’s recommendations.

Funding calls are advertised on the websites of organisations such as RD Info, The British Lung Foundation and
Mesothelioma UK and circulated to the mesothelioma research community via the distribution lists of special
interest groups in the British Thoracic Oncology Group and the British Mesothelioma Interest Group.

Principal Sources of Funding
JHMRF’s principal source of funding is generous donations, mainly from people affected by the disease. It has
not engaged in any fundraising activities in the current year to 30 June 2025.

Achievements and performance

The JHMRF has continued to receive donations from supporters including legacies. As a result; the fund has
slowly managed to rebuild its assets to replace the outlay in the last funding call. The JHMRF receives numerous
enquiries about funding for research projects. One of the limitations of a volunteer-led model of operation and
governance is that activity has to be planned around trustees’ availability. Plans are underway to open a funding
call in 2026 and the timing of the call will be notified in due course.

During the year 2024 to 2025, several projects awarded in the last funding round were completed or nearing
completion. On Thursday 15 May 2025 the JHMRF held a Research Conference in Leeds to enable our awardees
to share their findings with researchers across the UK. The conference was well attended with over 60 delegates
registered including researchers, patients and members of the public and provided a great opportunity to explore
new avenues for research.



JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

Achievements and performance continued
Presentations show-cased innovative approaches to the development of future treatments but also demonstrated
some of the challenges of mesothelioma research:

Dr Astero Klampatsa and Dr Florencia Secchiari delivered a presentation highlighting the challenges of
mesothelioma research. They explained how their original proposal for a pump-priming grant had to be
repurposed from a study of precision cut tumour slices to a comprehensive proteomics analysis of mesothelioma,
due to a lack of available samples.

Dr Kate Finegan updated on her feasibility study exploring a novel immunotherapy approach targeting ERK5 (an
enzyme that plays a part in controlling how cells grow, divide and survive), to treat mesothelioma

Dr Matthew Wong presented on behalf of the Pl: Dr Olivier Pardo to update on the major project award which
aims to validate a novel therapeutic strategy and associated response biomarkers to repiace current standard-of-
care in mesothelioma treatment.

Dr Barbara Tanos and Ms Rebecca Collinson updated on progress with Ms Collinson’s doctoral Fellowship project
exploring the role of cilia in the development of malignant pleural mesothelioma.

There were also poster presentations on a variety of topics from researchers based in the Universities of
Cambridge, Liverpool and Strathclyde.

JHMRF did not organise a standalone event on Action Mesothelioma Day 2025 but trustees attended meetings
organised by other mesothelioma support groups in Sheffield and Portsmouth and delivered presentations aimed
at raising awareness and promoting the fund.

The JHMRF continues to fulfil its commitment to building research capacity in mesothelioma by offering travel
grants to support attendance at relevant training meetings and conferences. In late 2024 JHMRF awarded a travel
grant to Dr Carsten Hansen from the University of Edinburgh, who was an invited speaker at the Federation of
American Societies for Experimental Biology conference in Florida, USA in November 2024. Dr Hansen presented
his work on the Hippo Pathway in Biology and Mesothelioma. This high-profile international conference also
provided the opportunity to network with other researchers and discuss new developments in mesothelioma
research.

Throughout the year, the JHMRF has continued to work with external partners in the UK and Europe, including
Asbestos Victim Support Groups and Mesothelioma Patient Support Groups, the NIHR and NICE, the European
Lung Foundation and the European Rare Disease Network. The JHMRF values these relationships to build a
collaborative approach to mesothelioma research and drive improvements in treatment and care for patients.

Financial review
The Fund has continued to receive some extremely generous donations throughout the year. Donations come
mainly from people affected by the disease.

The level and number of awards that will be offered in the future will necessarily be determined by the availability
and sustainability of funding. Funds will be set aside to support annual applications for pilot and feasibility studies,
and for travel and educational awards. The next call for a major project award will be announced in due course.

Reserves policy

The current level of reserves stands at £319,351. It is the policy of the charity to maintain unrestricted funds,
which are the free reserves of the charity, the minimum level of reserves is £10,000. This provides sufficient funds
to cover management, administration and support costs. Funds above this level will be available for the charity to
support other projects in the future.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

Financial instruments

Objectives and policies

The Charity's activities expose it to a number of financial risks including credit risk and liquidity risk. The use of
financial derivatives is govemed by the charity's policies approved by the board of trustees, which provide written
principles on the use of financial derivatives to manage these risks. The Charity does not use derivative financial
instruments for speculative purposes.

Credit Risk
The Charity's principal financial assets are bank balances and cash, trade and other receivables, and
investments.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks
with high credit-ratings assigned by international credit-rating agencies.

The Charity has no significant credit risk.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the Charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the statement of accounting policies in the financial
statements.

Plans for the future

The charity will continue to pursue its main aim, which is to promote high quality research into mesothelioma in
the UK. The JHMRF will work closely with the new Mesothelioma Research Network and other research partners
to build collaborations and develop ideas that have potential to lead to real advances in research and care for
mesothelioma. We will adopt a flexible approach to funding using small grants and training -awards to support
innovative areas of research and major project awards to progress ideas further.

The patient will remain at the heart of the JHMRF research strategy; mesothelioma is a disease with extremely
poor outcomes and limited treatment options. Improving care for people with mesothelioma and increasing the
range of therapeutic options available to them is a priority area for the fund. We aim to achieve this by building a
strong and well-balanced portfolio of research, the outputs from which will be of real benefit to patients.

Mesothelioma is classed as an industrial disease and is caused by asbestos exposure. The JHMRF will work in
partnership with other organisations like the HSE and the International Ban Asbestos Secretariat to raise
awareness of asbestos in order to reduce the risk of people contracting mesothelioma in the future. The JHMRF
will continue to support the call for a worldwide ban on the mining and manufacture of asbestos. products, and
recognises the need to seek more sustainable methods of providing employment and shelter for vuinerable
populations in developing countries.

On behalf of the board of trustees

b 1 B

Adrian Budgen Dan Small
Trustee Trustee
Dated: 20 March 2026 Dated: 20 March 2026




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

STATEMENT OF TRUSTEES RESPONSIBILITIES

FOR THE YEAR ENDED 30 JUNE 2025

The trustees (who are also the directors of June Hancock Mesothelioma Research Fund for the purpose of
company law) are responsible for preparing the financial statements in accordance with the United Kingdom

Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and
regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of its incoming resources and application of resource, including
its income and expenditure, for the period.

In preparing these accounts, the trustees are required to:

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare accounts on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the charitable company and to enable them to ensure that the accounts comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the Charity on 20 March 2026 and signed on its behalf by:

Adrian Budgen Dan Small
Trustee Trustee




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF JUNE HANCOCK
MESOTHELIOMA RESEARCH FUND

FOR THE YEAR ENDED 30 JUNE 2025

I report on the accounts of the Charity for the year ended 30 June 2025 which are set out on pages 9'to 16.

Your attention is to be drawn to the fact that the Charity has prepared the Financial Statements in accordance with
the Financial Reporting Standard applicable in the UK and Repubiic of ireland (FRS 102) in preference to the
Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is
referred to in the extant regulations but has since been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2019.

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent
examination, it is my responsibility to:

- examine the accounts under section 145 of the 2011 Act;

- to follow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

- to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the Charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is given as to whether the
accounts present a ‘true and fair view’ and the report is limited to those matters set out in the statement below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me a reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 386 of the Companies Act 2006: and

- to prepare accounts which accord with accounting records, comply with the accounting requirements of
section 396 of the Companies Act 2006 and with the methods and principles of the statement of
Recommended Practice: Accounting and Reporting by Charities have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

Tom Henshaw ACA

Landin Wilcock & Co

Chartered Accountants & Registered Auditors
68 Queen Street

Sheffield

S11WR

pated: 1% (0% [1076




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

UNAUDITED STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2025

Unrestricted 2025 2024
funds Total Total
Notes £ £ £
Income and Endowments from:
Income: from investments 2 11,037 11,037 13,649
income from donations and legacies 3 35,809 35,809 35,450
Total income and endowments 46,846 46,846 49,099
Expenditure on:
Charitable activity 4 7,761 7,761 1,908
Research Grants & Costs 6 500 500 1,259
Net gains on investments 11 (2,099) (2,099) (5,028)
Total resources expended 6,162 6,162 (1,861)
Net income/(expenditure) 40,684 40,684 50,960
Transfers between funds 10 - - -
Net movement in funds 40,684 40,684 50,960
Total funds brought forward 278,667 278,667 227,707
Total funds carried forward 13 319,351 319,351 278,667

The results for the year derive from continuing activities and there were no income, resources expended or
transfers with any Designated or Restricted Funds during the current or preceding financial period.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

UNAUDITED BALANCE SHEET

AS AT 30 JUNE 2025
2025 2024
Notes £ £
Current assets
Investments 11 190,615 183,164
Other debtors 1,065 1,105
Cash at bank and in hand 200,638 345,434
392,318 529,703
Liabilities
Creditors: amounts falling due within
one year 12 1,380 1,260
Research Grants 6 71,587 178,189
(72,967) (179,449)
Total assets less current liabilities 319,351 350,254
Creditors due after more than one
year: Research Grants 6 - (71,587)
Net Assets 319,351 278,667
Income funds
Unrestricted funds 319,351 278,667
Accumulated funds 13 319,351 278,667

The company is entitled to exemption from audit under Section 477 Companies Act 2006 for the year ended 30
June 2025.

The members have not required the company to obtain an audit of its financial statements for the year ended 30
June 2025 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to
accounting records and for the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies’ regime.

The accounts were approved by the board on 20 March 2026 and were signed by:

Adrian Budgen Dan Small
Trustee Trustee

-10 -




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 30 JUNE 2025

1

1.1

1.2

13

14

15

1.6

17

Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019) - (Charites SORP (FRS 102)), the Companies Act 2006 and the
Charities Act 2011.

Basis of preparation

June Hancock Mesothelioma Research Fund meets the définition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

The presentation and functional currency is considered to be pounds sterling because this is the
currency in the primary economic environment in which the Charity operates.

Going concern

The trustees consider that there are no material uncertainties about the Charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

Summary of disclosure exemptions
The Charity has opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Fund accounting policy

Restricted funds are subject to specific conditions by donors as to how they may be used.

Unrestricted funds comprise funds that have been donated or generated through charitable activities
which are not subject to any such usage conditions.

Designated funds are those either set aside by the trustees for specific purposes, or funds which are
treated as such in order to follow accounting treatment guidelines as detailed within the Charities
SORP (FRS 102) and the 2011 Charities Act.

Further details of each fund are disclosed in note 13.
Incoming and endowments

Donations, legacies and other forms of voluntary income are recognised as incoming resources when
there is entitlement, certainty of receipt, except insofar as they are incapable of financial measurement.

Investment income
Investment income is recognised on a receivable basis.

“11-




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

1.8

1.9

1.10

Resources expended
Resources expended are included in the Statement of Financial Activities on an accruals basis, inclusive
of any VAT which cannot be recovered.

Expenditure which is directly attributable to charitable activities has been included in this cost category.

Governance costs are those incurred in the management and operation of the charity's projects and
charitable activities, together with any compliance costs.

Taxation

The Charity is considered to pass the test set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
Charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of
Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable
purposes.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other shori-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk
of change in value.

Financial Instruments

Classification:

Financial assets and financial liabilities are recognised when the charity becomes a party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the Charity after deducting all of its liabilities.

Recognition and measurement;

All financial assets and liabilities are initially measured at fair value, except for those financial assets
classified as at fair value through income or expenditure, which are initially measured at fair value (which
is normally the transaction price excluding transaction costs), unless the arrangements constitutes a
financing transaction.

If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when
there exists a legally enforceable right to set off the recognised amounts and the Charity intends either to
settle on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when

a) the contractual rights to the cash flows from the financial asset expire or are settled,
b) the Charity transfers to another party substantially all of the risks and rewards of ownership of the

financial asset, or
c) the Charity, despite having retained some, but not all, significant risks and rewards of ownership, has
transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.

12




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

2 Investment income

UK bank interest receivable

3 Incoming from donations and legacies

Donations receivable

4 Charitable activity costs

Fundraising and event expenditure

Governance costs

5 Governance costs

Accountancy & Professional fees
Bank charges
Miscellaneous expenses

2025 2024
£ £
11,037 13,649
2025 2024
£ £
35,809 35,450
2025 2024
£ £
5,524 -
2,237 1,908
7,761 1,908
2025 2024
£ £
1,461 1,437
449 351
327 120
2,237 1,908

-13-




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

6 Research Grants

2025 2024
£ £
Awarded in year:
Projects and research fellowships 500 1,259
Charge in SOFA 500 1,259
Paid in the year (178,689) (267,170)
Movement (178,189) (265,911)
Balance at start of year 249,776 515,687
Balance at end of year 71,5687 249,776
Due within one year 71,587 178,189
Due after more than one year - 71,587
Balance at end of year 71,687 249,776

Grants awarded during the year:

JHMRF awarded a travel grant to Dr. Carsten Gram Hansen to present his mesothelioma research at the
Hippo Pathway in Biology and Diseases conference in Melbourne, Florida, USA, in November 2024.

7 Trustees
No acting trustees (or any persons connected with them) received any remuneration during the year. No
trustee travel expenses were reimbursed to Trustees during the year. (2024: £Nil).

8 Employees
Other than the trustees, the company had no emplioyees.

9 Taxation
The Charity is a registered charity and is therefore exempt from taxation.

10 Transfers
There was no income or resources expended by way of any Designated or Restricted Funds, hence there
were no transfers between funds during the period.

-14 .




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

11 Investments

2025 2024
£ £

Quoted Investments & Long Term Deposits
Balance at start of year 183,164 173,814
Additions in the year 5,352 4,321
Movement in valuation of investment 2,099 5,029
Balance at end of year 190,615 183,164

Investments includes an investment bond and two twelve month deposit accounts. At 30 June 2025 the
market value of the bond was £66,340 and the amounts held on deposit total £124,275.

12 Creditors: amounts falling due within one year

2025 2024
£ £
Accruals 1,380 1,260
13 Analysis of net assets between funds
Unrestricted 2025 2024
funds Total Total
£ £ £
Fund balances at 30.June 2025 are
represented by:
Tangible fixed assets - - -
Current assets 392,318 392,318 529,703
Creditors: amounts falling due within
one year (72,967) (72,967) (179,449)
Creditors: amounts falling due after
more than one year - - (71,587)
319,351 319,351 278,667

14 Contingent liabilities
There were no contingent liabilities as at 30 June 2025.

-15-




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

15 Capital commitments
There were no capital commitments as at 30 June 2025.

16 Post balance sheet events
There are no events after the balance sheet date which the trustees feel should be brought to the
attention of the members.

17 Related Party Transactions

There have been no related party transactions in the reporting period that require disclosure.

-16 -
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JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT

FOR THE YEAR ENDED 30 JUNE 2024

The trustees, who are also the directors of the charity for the purposes of the Companies Act, submit their annual

report and the unaudited financial statements of the June Hancock Mesothelioma Research Fund for the year

ded 30 J 2024. Ref d admini ive inf i i

“trustees ‘confirm that these financial statements comply with current statutory requirements, in that they have
complied with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of Association and
Accounting and Reporting by Charities: Statement of Recommended Practise applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2019).

Structure, governance and management

The June Hancock Mesothelioma Research Fund is a registered charity (charity number 1121784) and a company
limited by guarantee (company number 06249601). The charity’s only voting members are its charity trustees. It is
currently managed by a committee of five who undertake all day to day tasks associated with running the charity
and delivering its objectives. No paid staff are employed.

Governing documents
The charity was incorporated on 16th May 2007 and is governed by its Memorandum and Articles of Association.
This report covers the accounting period for the year ended 30th June 2024.

Recruitment of trustees

The trustees meet regularly to discuss the charity's progress and formulate general policy. They are ultimately
responsible for the day-to-day management of the charity, including the making, enforcing and altering of rules,
and the authority for all expenditure. Trustees are elected and/or re-elected in accordance with the provisions set
out in the organisation's constitution. The current operational management of the charity is conducted by the
Trustees together with the help of several volunteers under the guidance of the trustees.

All decisions of a management nature are made by the board of trustees, the quorum is fifty percent.

The income and property of the charity shall be applied solely towards the promotion of its objects as set forth in
the Memorandum of Association. No portion thereof shall be paid or transferred, directly or indirectly, by way of
bonus or otherwise by way of profit, to members of the charity. No member of the board of trustees shall be
appointed to any office of the charity paid by way of salary or fees. Neither shall they receive any remuneration or
other benefit in money or kind from the charity.

The trustees, (who are also the directors for the purposes of company law), who served during the year were:

A Budgen
K Hili

K Stubbs
R Hancock
D Small

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

New trustees are appointed by a resolution of the existing trustees, and there is no requirement for trustees to
retire annually and seek re-appointment. New trustees undertake an induction and training process that includes
an interview with the existing trustees at which stage they are given a presentation of the charity's objectives and
activities. They will also be provided with a bible of documents that includes strategy information, financial
accounts, trustee minutes, publicity materials, key project information and Charity Commission information about
the responsibilities of Charity Trustees.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

Risk assessment
The trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are in

of the charity and the achievement of its objectives.

Objectives and activities
The objectives of the charity as described in its Memorandum are:

- Prometing research into the prevention, treatment, alleviation and cure of mesothelioma and other asbestos
related conditions;

- Disseminating information about the said conditions (including but not limited to, the results of research funded
by the JHMRF) for the benefit of the public provided that the objectives shall always be wholily and exclusively
charitable.

The main policies undertaken through the financial year in furtherance of these objectives were:

- Accepting donations from those wishing to raise money specifically for research into mesothelioma. People
who have encountered the disease in themselves or loved ones can take comfort from the knowledge that the
money raised will fund research to help sufferers of the disease now and in the future.

- Providing high quality, easy to understand and up to date information on mesothelioma in publications and on
our website. This includes information about the disease itself, treatments, clinical trials, novel therapies,
where to go for more help, and aiso details of regional asbestos support groups.

- Supporting events like Action Mesothelioma Day to provide information to patients and carers, promote a
better understanding of mesothelioma and raise awareness of the health implications of asbestos and
asbestos products.

- Inviting applications for high quality mesothelioma research projects in the UK. All applications are
independently reviewed and assessed by a panel of experts.

Public benefit

We remain confident that we demonstrate properly the public benefit expected by the Charity Commission in the
way that our objectives state above. The above cbjectives and activities are clearly of value to mesothelioma
patients and their carers, family and friends.

The trustees confirm that they have complied with the requirements of Section 4 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Use of volunteers

There are no volunteers used in the daily duties of the charity, however, there are a number of academics and
clinicians who volunteer to assist with the peer review process for new grant and fellowship applications, and
interim and final reports submitted by existing grant holders.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

Grant award policy

The JHMRF runs a competitive award process when sufficient funds are available. Applications are invited in
open, structured calls for high quality mesothelioma research projects. Health care professionals, post-doctoral
scuentlsts and other smtab! ifi licants are |nV|ted to apply for awards. Work must be camed out at a

considered but the primary focus must be mesothelioma.

The JHMRF funds major projects (up to £300,000), pump-priming grants (up to £25,000) and doctoral fellowships.
A number of travel grants to attend scientific conferences or training courses are also available up to.a maximum
of £500. All applications received by the deadline are peer-reviewed by at least three independent expert
referees, in accordance with AMRC guidelines. Our network. of contacts provides a source of volunteer peer
reviewers with specific medical and scientific expertise in a wide-range of areas. Applications and reviews are
then scrutinised and prioritised by the JHMRF Scientific Advisory Group (SAG). The SAG comprises academics,
research scientists and clinicians. It is currently chaired by a JHMRF trustee with research experience.

Research proposals are assessed against the following criteria:

- Quality of the research

- Importance of the research question(s)

- Relevance of the work to JHMRF research strategy
- Scientific potential of the research

- Originality of the research

- Ethicality and research governance of the research
- Sustainability of the research

- Management of the overall project

Additionally, fellowship applications are assessed for quality and suitability of the candidate, the host institution
and the supervisor.

The review process generates a shortlist of prioritised applications, which is taken, to the JHMRF Board of
Trustees. The Board makes the final decision on funding after consideration of the SAG's recommendations.

Funding calls are advertised on the websites of organisations such as RD Info, The British Lung Foundation and
Mesothelioma UK and circulated to the mesothelioma research community via the distribution lists of special
interest groups in the British Thoracic Oncology Group and the British Mesothelioma Interest Group.

Achievements and performance

Fund raising activities have not fully recovered post-pandemic and this year the JHMRF has focused on
consolidating funds in preparation for another funding round to open in 2025. While sponsored events and direct
donations remain relatively low, the charity has been fortunate to receive a legacy and donations from our partner
organisations raised at Action Mesothelioma Day (AMD) and other fund raising events held during the year. Due to
increasing numbers of AMD events taking place in various locations across the country, the JHMRF trustees
decided to continue the policy of raising awareness of the Fund by attending meetings organised by other groups.
Trustees presented at AMD 2023 events run by patient support groups in Sheffield, Southampton and Manchester.

Principal Sources of Funding
JHMRF’s principal source of funding is generous donations, mainly from people affected by the disease. It has not
engaged in any fundraising activities in the current year to 30 June 2024.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

Achievements and performance continued
The JHMREF retains its commitment to building research capacity in mesothelioma by offering travel grants to

doctoral students from t adford,
the 16th International Mesothelioma Interest Group (IMiG) 2023 conference held in the Lille Grand Palais, Lille,
France. intérnational conferences provide early career researchers with the opportunity to present their own work
and network with other researchers to learn about new developments in mesothelioma research.

Their presentations included: '

1. The role of Exportin-1 (XPO1) within cisplatin resistant Malignant Pleural Mesothelioma and specifically the use
of Selinexor (KPT-330) a selective inhibitor of nuclear export which is currently used to treat haematological
cancers;

2. A breathomics-based approach to improve malignant mesothelioma diagnosis;

3. Loss of BAP1 influences mesothelioma cellular motility suggesting new therapeutic approaches.

Throughout the year, the JHMRF has continued to work with external partners in the UK and Europe, including
the European Lung Foundation, Asbestos Victim Support Groups and Mesothelioma Patient Support Groups. The
JHMRF values these relationships to build a collaborative approach to mesothelioma research and drive
improvements in treatment and care for patients.

Financial review
The Fund has continued to receive some extremely generous donations throughout the year. Donations come
mainly from people affected by the disease.

The level and number of awards that will be offered in the future will necessarily be determined by the availability
and sustainability of funding. Funds will be set aside to support annual applications for pilot and feasibility studies,
and for travel and educational awards. The next call for a major project award will be announced in due course.

Reserves policy

The current level of reserves stands at £278,667. It is the policy of the charity to maintain unrestricted funds,
which are the free reserves of the charity, the minimum level of reserves is £10,000. This provides sufficient funds
to cover management, administration and support costs. Funds above this level will be available for the charity to
support other projects in the future.

Financial instruments

Objectives and policies

The Charity's activities. expose it to a number of financial risks including credit risk and liquidity risk. The use of
financial derivatives is governed by the charity's policies approved by the board of trustees, which provide written
principles on the use of financial derivatives to manage these risks. The Charity does not use derivative financial
instruments for speculative purposes.
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TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

Financial instruments - continued

rincipal fina “and cash, trade and other"

investments.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks
with high credit-ratings assigned by international credit-rating agencies.

The Charity has no significant credit risk.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the Charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the statement of accounting policies in the financial
statements.

Plans for the future

The charity will continue to pursue its main aim, which is to promote high quality research into mesothelioma in
the UK. The JHMRF will work closely with the new Mesothelioma Research Network and other research partners
to build collaborations and develop ideas that have potential to lead to real advances in research and care for
mesothelioma. We will adopt a flexible approach to funding using small granfs and fraining awards to support
innovative areas of research and major project awards to progress ideas further.

The patient will remain at the heart of the JHMRF research strategy; mesothelioma is a disease with extremely
poor outcomes and limited treatment options. Improving care for people with mesothelioma and increasing the
range of therapeutic options available to them is a priority area for the fund. We aim to achieve this by building a
strong and well-balanced portfolio of research, the outputs from which will be of real benefit to patients.

Mesothelioma is classed as an industrial disease and is caused by asbestos exposure. The JHMRF will work in
partnership with other organisations like the HSE and the International Ban Asbestos Secretariat to raise
awareness of asbestos in order to reduce the risk of people contracting mesothelioma in the future. The JHMRF
will continue to support the call for a worldwide ban on the mining and manufacture of asbestos products, and
recognises the need to seek more sustainable methods of providing employment and shelter for vulnerable
populations in developing countries.

On behalf of the board of trustees

e

Adrian Budgen Dan Small
Trustee Trustee
Dated: 22 November 2024 Dated: 22 November 2024




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

STATEMENT OF TRUSTEES RESPONSIBILITIES

FOR THE YEAR ENDED 30 JUNE 2024

The trustees (who are also the directors of June Hancock Mesothelioma Research Fund for the purpose of
company law) are responsible for preparing the financial statements in accordance with the United Kingdom
A ting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and
“regulations

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of its incoming resources and application of resource, including
its income and expenditure, for the period.

In preparing these accounts, the trustees are required to:

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare accounts on the going concern basis uniess it is inappropriate to presume that the company will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the charitable company and to enable them to ensure that the accounts comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the Charity on 22 November 2024 and signed on its behalf by:

L, L D

Adrian Budgen Dan Small
Trustee Trustee




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF JUNE HANCOCK
MESOTHELIOMA RESEARCH FUND

FOR THE YEAR ENDED 30 JUNE 2024

| report on the accounts of the Charity for the year ended 30 June 2024 which are set out on pages 9 to 16.

Your attentlon is to be drawn to the fact that the Charlty has prepared the Fmancral Statements in accordance

the Accountmg and Repomng by Charities: Statement of Recommended Practice issued on 1 Apnl 2005 WhICh is
referred to in the extant regulations but has since been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2019.

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for indeperident
examination, it is my responsibility to:

- examine the accounts under section 145 of the 2011 Act;

- to follow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

- to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the Charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is given as to whether
the accounts present a ‘true and fair view’ and the report is limited to those matters set out in the statement

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me a reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 386 of the Companies Act 2006: and
- to prepare accounts which accord with accounting records, comply with the accounting requirements of
section 396 of the Companies Act 2006 and with the methods and principles of the statement of
Recommended Practice: Accounting and Reporting by Charities have not been met; or
(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Tom Henshaw ACA

Landin Wilcock & Co

Chartered Accountants & Registered Auditors
68 Queen Street

Sheffield

S11WR

Dated: ,g “1 "L‘{




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

UNAUDITED STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2024

Unrestricted 2024 2023

Notes £ £ £
Income and Endowments from:
income from Investments 2 13,649 13,649 6,146
Income from donations and legacies 3 35,450 35,450 40,274
Total income and endowments 49,099 49,099 46,420
Expenditure on:
Charitable activity 4 1,908 1,908 5,496
Research Grants & Costs 6 1,259 1,259 597,580
Net gains on investments 11 (5,028) (5,028) 1,052
Total resources expended (1,861) (1,861) 604,128
Net income/(expenditure) 50,960 50,960 (557,708)
Transfers between funds 10 - - -
Net movement in funds 50,960 50,960 (557,708)
Total funds brought forward 227,707 227,707 785,415
Total funds carried forward 13 278,667 278,667 227,707

The results for the year derive from continuing activities and there were no income, resources expended or
transfers with any Designated or Restricted Funds during the current or preceding financial period.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

UNAUDITED BALANCE SHEET

AS AT 30 JUNE 2024

Current assets
Investments

Other debtors

Cash atbank and in hand

Liabilities

Creditors: amounts falling due within
one year

Research Grants

Total assets less current liabilities

Creditors due after more than one
year: Research Grants

Net Assets

Income funds
Unrestricted funds

Accumulated funds

2024

11 183,164
1,105
345,434

529,703

12 1,260
6 178,189

(179,449)

350,254

6 (71,587)

278,667

278,667

13 278,667

As restated
2023

173,814

882

569,730

744,426
1,032
215,911

(216,943)

527,483

{299,776)

227,707

227,707

227,707

The company is entitled to exemption from audit under Section 477 Companies Act 2006 for the year ended 30

June 2024,

The members have not required the company to obtain an audit of its financial statements for the year ended 30
June 2024 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to
accounting records and for the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small companies’ regime.

The accounts were approved by the board on 22 November 2024 and were signed by:

D

Adrian Budgen
Trustee

B

Dan Small
Trustee

-10 -




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 30 JUNE 2024

1

11

1.2

1.3

14

1.5

1.6

1.7

»Theprincipal-accounting=policies=applied-in:thespreparation:ofithese.financial:statements-are;set-out:

Accounting policies
Summary of significant accounting policies and key accounting estimates

below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019) - (Charities SORP (FRS 102)), the Companies Act 2006 and the
Charities Act 2011.

Basis of preparation

June Hancock Mesothelioma Research Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

The presentation and functional currency is considered to be pounds sterling because this is the
currency in the primary economic environment in which the Charity operates.

The prior year comparatives have been restated to reflect the following adjustment:

Fixed term cash deposits which mature over 6 months after the year end have been reclassified within
current asset investments.

Going concern

The trustees consider that there are no material uncertainties about the Charity's ability to continue as
a going concern nor any significant areas of uncertanty that affect the carrying value of assets held by
the charity.

Summary of disclosure exemptions
The Charity has opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Fund accounting policy

Restricted funds are subject to specific conditions by donors as to how they may be used.

Unrestricted funds comprise funds that have been donated or generated through charitable activities
which are not subject to any such usage conditions.

Designated funds are those either set aside by the trustees for specific purposes, or funds which are
treated as such in order to follow accounting treatment guidelines as detailed within the Charities
SORP (FRS 102) and the 2011 Charities Act.

Further details of each fund are disclosed in note 13.
Incoming and endowments

Donations, legacies and other forms of voluntary income are recognised as incoming resources when
there is entitlement, certainty of receipt, except insofar as they are incapable of financial measurement.

Investment income
Investment income is recognised on a receivable basis.

11 -




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

1.8

1.9

1.1

Resources expended
Resources expended are included in the Statement of Financial Activities on an accruals basis, inclusive of
any VAT which cannot be recovered.

xpén i U}e w |ch IS dlréétly ’éﬁ”rl utable to chantable activities asﬁ beenlncluded |n th cos égéry.
Governance costs are those incurred in the management and operation of the charity's projects and
charitable activities, together with any compliance costs.

Taxation

The Charity is considered to pass the test set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
Charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of
Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable
purposes.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other shori-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk
of change in value.

Financial Instruments

Classification:
Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual

provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the Charity after deducting all of its liabilities.

Recognition and measurement:

All financial assets and liabilities are initially measured at fair value, except for those financial assets
classified as at fair value through income or expenditure, which are initially measured at fair value (which is
normally the transaction price excluding transaction costs), unless the arrangements constitutes a
financing transaction.

If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured at
the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when
there exists a legally enforceable right to set off the recognised amounts and the Charity intends either to
settle on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when

a) the contractual rights to the cash flows from the financial asset expire or are settled,
b) the Charity transfers to another party substantially all of the risks and rewards of ownership of the

financial asset, or
c) the Charity, despite having retained some, but not all, significant risks and rewards of ownership, has

transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.

-12-




' JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

UK bank interest receivable 13,649 6,146
incoming from donations and legacies
2024 2023
£ £
Donations receivable 35,450 40,274
Charitable activity costs
2024 2023
£ £
Fundraising and event expenditure - 3,788
Governance costs 1,908 1,708
1,908 5,496
Governance costs
2024 2023
£ £
Accountancy & Professional fees 1,437 1,121
Bank charges 351 480
Miscellaneous expenses 120 107
1,908 1,708

-13-



' JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

6

Research Grants

10

Awarded inyear:

Projects and research fellowships 1,259 597,580
Charge in SOFA 1,259 597,580
Paidin the year (267,170) (97,189)
Movement (265,911) 500,391
Balance at start of year 515,687 15,286
Balance at end of year 249,776 515,687
Due within one year 178,189 215,911
Due after more than one year 71,587 299,776
Balance at end of year 249,776 515,687

Grants awarded during the year:

JHMRF awarded travel grants to three doctoral students from the Universities of Bradford, Liverpool and
Sheffield Hallam to enable them to attend the 16th International Mesothelioma interest Group (IMiG)
2023 conference held in the Lille Grand Palais, Lille, France.

Trustees
No acting trustees (or any persons connected with them) received any remuneration during the year. No
trustee travel expenses were reimbursed to Trustees during the year. (2023: £Nil).

Employees
Other than the trustees, the company had no employees.

Taxation
The Charity is a registered charity and is therefore exempt from taxation.

Transfers
There was no income or resources expended by way of any Designated or Restricted Funds, hence there
were no transfers between funds during the period.

-14 -
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JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

"

12

13

14

“Quoted Investments & Long Term Deposits

Investments As restated
2024 2023
£ £

Balance at start of year 173,814 174,321
Additions in the year 4,321 545
Movement in valuation of investment 5,029 (1,052)
Balance at end of year 183,164 173,814

Investments includes an investment bond and two twelve month deposit accounts. At 30 June 2024 the
market value of the bond was £64,240 and the amounts held on deposit total £118,924.

Creditors: amounts falling due within one year

2024 2023
£ £
Accruals 1,260 1,032
Analysis of net assets between funds
Unrestricted 2024 2023
funds Total Total
£ £ £
Fund balances at 30 June 2023 are
represented by:
Tangible fixed assets - - -
Current assets 529,703 529,703 744,426
Creditors: amounts falling due within
one year (179,449) (179,449) (216,943)
Creditors: amounts falling due after
more than one year (71,587) (71,587) (299,776)
278,667 278,667 227,707

Contingent liabilities
There were no contingent liabilities as at 30 June 2024.

-15-




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

15 Capital commitments
There were no capital commitments as at 30 June 2024.

16 Post balance sheet events
There are no events after the balance sheet date which the trustees feel should be brought to the

attention of the members.

17 Related Party Transactions

There have been no related party transactions in the reporting period that require disclosure.

- 16 -
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JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT

FOR THE YEAR ENDED 30 JUNE 2023

The trustees, who are also the directors of the charity for the purposes of the Companies Act, submit their annual
report and the unaudited financial statements of the June Hancock Mesothelioma Research Fund for the year
ended 30 June 2023. Reference and administrative information set out on page 1 form part of this report. The
trustees confirm that these financial statements comply with current statutory requirements, in that they have
complied with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of Association and
Accounting and Reporting by Charities: Statement of Recommended Practise applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2019).

Structure, governance and management

The June Hancock Mesothelioma Research Fund is a registered charity (charity number 1121784) and a company
limited by guarantee (company number 06249601). The charity’s only voting members are its charity trustees. Itis
currently managed by a committee of five who undertake all day to day tasks associated with running the charity
and delivering its objectives. No paid staff are employed.

Governing documents
The charity was incorporated on 16th May 2007 and is governed by its Memorandum and Articles of Association.
This report covers the accounting period for the year ended 30th June 2023.

Recruitment of trustees

The trustees meet regularly to discuss the charity's progress and formulate general policy. They are ultimately
responsible for the day-to-day management of the charity, including the making, enforcing and altering of rules,
and the authority for all expenditure. Trustees are elected and/or re-elected in accordance with the provisions set
out in the organisation's constitution. The current operational management of the charity is conducted by the
Trustees together with the help of several volunteers under the guidance of the trustees.

All decisions of a management nature are made by the board of trustees, the quorum is fifty percent.

The income and property of the charity shall be applied solely towards the promotion of its objects as set forth in
the Memorandum of Association. No portion thereof shall be paid or transferred, directly or indirectly, by way of
bonus or otherwise by way of profit, to members of the charity. No member of the board of trustees shall be
appointed to any office of the charity paid by way of salary or fees. Neither shall they receive any remuneration or
other benefit in money or kind from the charity.

The trustees, (who are also the directors for the purposes of company law), who served during the year were:

A Budgen
K Hill

K Stubbs
R Hancock
D Small

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

New trustees are appointed by a resolution of the existing trustees, and there is no requirement for trustees to
retire annually and seek re-appointment. New trustees undertake an induction and training process that includes
an interview with the existing trustees at which stage they are given a presentation of the charity's objectives and
activities. They will also be provided with a bible of documents that includes strategy information, financial
accounts, trustee minutes, publicity materials, key project information and Charity Commission information about
the responsibilities of Charity Trustees.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

Risk assessment

The trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are in
place to mitigate exposure to these risks. The major risk to the charity is considered to be its reliance on
donations and fund raising from the general public. A significant reduction in income would limit the development
of the charity and the achievement of its objectives.

Objectives and activities
The objectives of the charity as described in its Memorandum are:

- Promoting research into the prevention, treatment, alleviation and cure of mesothelioma and other asbestos
related conditions;

- Disseminating information about the said conditions (including but not limited to, the results of research funded
by the JHMRF) for the benefit of the public provided that the objectives shall always be wholly and exclusively
charitable.

The main policies undertaken through the financial year in furtherance of these objectives were:

- Accepting donations from those wishing to raise money specifically for research into mesothelioma. People
who have encountered the disease in themselves or loved ones can take comfort from the knowledge that the
money raised will fund research to help sufferers of the disease now and in the future.

- Providing high quality, easy to understand and up to date information on mesothelioma in publications and on
our website. This includes information about the disease itself, treatments, clinical trials, novel therapies,
where to go for more help, and also details of regional asbestos support groups.

- Supporting events like Action Mesothelioma Day to provide information to patients and carers, promote a
better understanding of mesothelioma and raise awareness of the health implications of asbestos and
asbestos products.

- Inviting applications for high quality mesothelioma research projects in the UK. All applications are
independently reviewed and assessed by a panel of experts.

Public benefit

We remain confident that we demonstrate properly the public benefit expected by the Charity Commission in the
way that our objectives state above. The above objectives and activities are clearly of value to mesothelioma
patients and their carers, family and friends.

The trustees confirm that they have complied with the requirements of Section 4 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Use of volunteers

There are no volunteers used in the daily duties of the charity, however, there are a number of academics and
clinicians who volunteer to assist with the peer review process for new grant and fellowship applications, and
interim and final reports submitted by existing grant holders.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

Grant award policy

The JHMRF runs a competitive award process when sufficient funds are available. Applications are invited in
open, structured calls for high quality mesothelioma research projects. Health care professionals, post-doctoral
scientists and other suitably qualified applicants are invited to apply for awards. Work must be carried out at a
research institution in the UK. Research projects in basic science, translational research or applied health are
considered but the primary focus must be mesothelioma.

The JHMRF funds major projects (up to £300,000), pump-priming grants (up to £25,000) and doctoral fellowships.
A number of travel grants to attend scientific conferences or training courses are also available up to a maximum
of £500. All applications received by the deadline are peer-reviewed by at least three independent expert
referees, in accordance with AMRC guidelines. Our network of contacts provides a source of volunteer peer
reviewers with specific medical and scientific expertise in a wide-range of areas. Applications and reviews are
then scrutinised and prioritised by the JHMRF Scientific Advisory Group (SAG). The SAG comprises academics,
research scientists and clinicians. It is currently chaired by a JHMRF trustee with research experience.

Research proposals are assessed against the following criteria:
- Quality of the research
- Importance of the research question(s)
- Relevance of the work to JHMRF research strategy
- Scientific potential of the research
- Originality of the research
- Ethicality and research governance of the research
- Sustainability of the research
- Management of the overall project

Additionally, fellowship applications are assessed for quality and suitability of the candidate, the host institution
and the supervisor.

The review process generates a shortlist of prioritised applications, which is taken, to the JHMRF Board of
Trustees. The Board makes the final decision on funding after consideration of the SAG's recommendations.

Funding calls are advertised on the websites of organisations such as RD Info, The British Lung Foundation and
Mesothelioma UK and circulated to the mesothelioma research community via the distribution lists of special
interest groups in the British Thoracic Oncology Group and the British Mesothelioma Interest Group.

Achievements and performance

In 2022, the JHMRF celebrated its 25th anniversary and a Silver Anniversary event was held in Leeds on 18
November. This was a wonderful opportunity not only to reflect on the achievements of the Fund since its
inception but also to present the 2022 research grants. Successful applicants attended in person to receive their
awards, which were presented by members of the Research Funding Panel: Professor Stefan Marciniak
(Cambridge) and Professor Adrian Dobbs (Greenwich), on behalf of the JHMRF. A total of £532,000 was
allocated to fund three research studies and a fellowship award. The Fund also made a research infrastructure
grant of £50,000 to support MesoBank, a mesothelioma tissue bank and vital resource for researchers, and
awarded a number of travel grants to support early career researchers attending international conferences.

Due to increasing numbers of Action Mesothelioma Day (AMD) events taking place in 2022 and plans for our
upcoming anniversary, trustees decided not hold a JHMRF AMD event but opted instead to raise awareness of the
Fund by attending meetings organised by other groups. Trustees presented at events run by patient support
groups in Sheffield and Leeds. This proved a successful strategy.

Principal Sources of Funding
JHMRF's principal source of funding is generous donations, mainly from people affected by the disease. It has not
engaged in any fundraising activities in the current year to 30 June 2023.

-4-
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TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

Achievements and performance continued
in October 2022 we held our Meet the Researchers event online in partnership with the University of Cambridge.
Young scientists from the Engineering and Physical Sciences Research Council (EPSRC) Interdisciplinary
Research Collaboration (IRC) presented their work on the targeted delivery of treatments for Hard-to-Treat
Cancers, with a focus on mesothelioma.

In June 2023 the Fund was honoured to receive a Blue Plague Award to commemorate June Hancock. On Friday
9 June, JHMRF trustees, the Lord Mayor of Leeds, Clir Al Garthwaite, the Rt Hon Rachel Reeves MP for Leeds
West and members of the public, gathered in Armley to witness the unveiling of the plaque which has been
erected on the end of the row of terraced houses, where June lived as a child. This is the first time that someone
affected by asbestos has been recognised publically; a truly unique and memorable occasion.

Throughout the year, the JHMRF has continued to work with external partners in the UK and Europe, including
the European Lung Foundation, Asbestos Victim Support Groups and Mesothelioma Patient Support Groups. The
JHMRF values these relationships to build a collaborative approach to mesothelioma research and drive
improvements in treatment and care for patients.

Financial review
The Fund has continued to receive some extremely generous donations throughout the year. Donations come
mainly from people affected by the disease.

The level and number of awards that will be offered in the future will necessarily be determined by the availability
and sustainability of funding. Funds will be set aside to support annual applications for pilot and feasibility studies,
and for travel and educational awards. The next call for a major project award will be announced in due course.

Reserves policy

The current level of reserves stands at £227,707 . It is the policy of the charity to maintain unrestricted funds,
which are the free reserves of the charity, the minimum level of reserves is £10,000. This provides sufficient funds
to cover management, administration and support costs. Funds above this leve! will be available for the charity to
support other projects in the future.

Financial instruments

Objectives and policies

The Charity's activities expose it to a number of financial risks including credit risk and liquidity risk. The use of
financial derivatives is governed by the charity's policies approved by the board of trustees, which provide written
principles on the use of financial derivatives to manage these risks. The Charity does not use derivative financial
instruments for speculative purposes.
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TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

Financial instruments - continued

Credit Risk
The Charity's principal financial assets are bank balances and cash, trade and other receivables, and
investments.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks
with high credit-ratings assigned by international credit-rating agencies.

The Charity has no significant credit risk.

Liquidity risk :
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the Charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the statement of accounting policies in the financial
statements.

Plans for the future

The charity will continue to pursue its main aim, which is to promote high quality research into mesothelioma in
the UK. The JHMRF will work closely with the new Mesothelioma Research Network and other research partners
to build collaborations and develop ideas that have potential to lead to real advances in research and care for
mesothelioma. We will adopt a flexible approach to funding using small grants and training awards to support
innovative areas of research and major project awards to progress ideas further.

The patient will remain at the heart of the JHMRF research strategy; mesothelioma is a disease with extremely
poor outcomes and limited treatment options. Improving care for people with mesothelioma and increasing the
range of therapeutic options available to them is a priority area for the fund. We aim to achieve this by building a
strong and well-balanced portfolio of research, the outputs from which will be of real benefit to patients.

Mesothelioma is classed as an industrial disease and is caused by asbestos exposure. The JHMRF will work in
partnership with other organisations like the HSE and the International Ban Asbestos Secretariat to raise
awareness of asbestos in order to reduce the risk of peeple contracting mesothelioma in the future. The JHMRF
will continue to support the call for a worldwide ban on the mining and manufacture of asbestos products, and
recognises the need to seek more sustainable methods of providing employment and shelter for vulnerable
populations in developing countries.

On behalf of the board of trustees

L1 Ay

Adrian Budgen Dan Small
Trustee Trustee
Dated: 27th March 2024 Dated: 27th March 2024




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

STATEMENT OF TRUSTEES RESPONSIBILITIES

FOR THE YEAR ENDED 30 JUNE 2023

The trustees (who are also the directors of June Hancock Mesothelioma Research Fund for the purpose of
company law) are responsible for preparing the financial statements in accordance with the United Kingdom

Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and
regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of its incoming resources and application of resource, including
its income and expenditure, for the period.

In preparing these accounts, the trustees are required to:

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP,

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare accounts on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the charitable company and to enable them to ensure that the accounts comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

«

Approved by the trustees of the Charity on 27th March 2024 and signed on its behalf by:

@L Vi

drian Budgen Dan Small
Trustee Trustee




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF JUNE HANCOCK
MESOTHELIOMA RESEARCH FUND

FOR THE YEAR ENDED 30 JUNE 2023

| report on the accounts of the Charity for the year ended 30 June 2023 which are set out on pages 9 to 16.

Your attention is to be drawn to the fact that the Charity has prepared the Financial Statements in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to
the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is
referred to in the extant regulations but has since been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2019.

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent
examination, it is my responsibility to:

- examine the accounts under section 145 of the 2011 Act;

- to follow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

- to state whether particular matters have come to my attention.

Basis of independent examiner’'s report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the Charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is given as to whether
the accounts present a ‘true and fair view' and the report is limited to those matters set out in the statement

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me a reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 386 of the Companies Act 2006: and

- to prepare accounts which accord with accounting records, comply with the accounting requirements of
section 396 of the Companies Act 2006 and with the methods and principles of the statement of
Recommended Practice: Accounting and Reporting by Charities have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Tom Henshaw ACA

Landin Wilcock & Co

Chartered Accountants & Registered Auditors
68 Queen Street

Sheffield

S11WR

oaes: 27[03 1024




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

UNAUDITED STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2023

Unrestricted 2023 2022
funds Total Total
Notes £ £ £
Income and Endowments from:
Income from Investments 2 6,146 6,146 1,537
Income from donations and legacies 3 40,274 40,274 92,164
Total income and endowments 46,420 46,420 93,701
Expenditure on:
Charitable activity 4 5,496 5,496 2,368
Research Grants & Costs 6 597,580 597,580 44,991
Net gains on investments 11 1,052 1,052 9,867
Total resources expended 604,128 604,128 57,226
Net income/(expenditure) (557,708) (557,708) 36,475
Transfers between funds 10 - - -
Net movement in funds (557,708) (557,708) 36,475
Total funds brought forward 785,415 785,415 748,940
Total funds carried forward 13 227,707 227,707 785,415

The results for the year derive from continuing activities and there were no income, resources expended or
transfers with any Designated or Restricted Funds during the current or preceding financial period.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

UNAUDITED BALANCE SHEET

AS AT 30 JUNE 2023
2023 2022
Notes £ £

Current assets
Investments 11 59,212 60,264
Other debtors 882 -
Cash at bank and in hand 684,332 741,425

744,426 801,689
Liabilities
Creditors: amounts falling due within
one year 12 1,032 978
Research Grants 6 215,911 15,296

(216,943) (16,274)
Total assets less current liabilities 527,483 785,415
Creditors due after more than one
year: Research Grants 6 (299,776) -
Net Assets 227,707 785,415
Income funds
Unrestricted funds 227,707 785,415
Accumulated funds 13 227,707 785,415

The company is entitled to exemption from audit under Section 477 Companies Act 2006 for the year ended 30
June 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 30
June 2023 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to
accounting records and for the preparation of accounts.’

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies' regime.

The accounts were approved by the board on 27th March 2024 and were signed by:

b . 6

Adrian Budgen
Trustee

Dan Small
Trustee

-10 -



JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 30 JUNE 2023

1.1

1.2

1.3

1.4

1.5

1.6

1.7

Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2015) - (Charities SORP (FRS 102)), the Companies Act 2006 and the
Charities Act 2011.

Basis of preparation

June Hancock Mesothelioma Research Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

The presentation and functional currency is considered to be pounds sterling because this is the
currency in the primary economic environment in which the Charity operates.

Going concern

The trustees consider that there are no material uncertainties about the Charity's ability to continue as
a going concern nor any significant areas of uncertanty that affect the carrying value of assets held by
the charity.

Summary of disclosure exemptions
The Charity has opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Fund accounting policy )

Restricted funds are subject to specific conditions by donors as to how they may be used.

Unrestricted funds comprise funds that have been donated or generated through charitable activities
which are not subject to any such usage conditions.

Designated funds are those either set aside by the trustees for specific purposes, or funds which are
treated as such in order to follow accounting treatment guidelines as detailed within the Charities
SORP (FRS 102) and the 2011 Charities Act.

Further details of each fund are disclosed in note 13.
Incoming and endowments

Donations, legacies and other forms of voluntary income are recognised as incoming resources when
there is entitlement, certainty of receipt, except insofar as they are incapable of financial measurement.

Investment income
Investment income is recognised on a receivable basis.

11 -
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NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

1.8

1.9

1.10

Resources expended
Resources expended are included in the Statement of Financial Activities on an accruals basis, inclusive of
any VAT which cannot be recovered.

Expenditure which is directly attributable to charitable activities has been included in this cost category.

Governance costs are those incurred in the management and operation of the charity's projects and
charitable activities, together with any compliance costs.

Taxation

The Charity is considered to pass the test set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
Charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of
Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable
purposes.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk
of change in value.

Financial Instruments

Classification:

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the Charity after deducting all of its liabilities.

Recognition and measurement:

All financial assets and liabilities are initially measured at fair value, except for those financial assets
classified as at fair value through income or expenditure, which are initially measured at fair value (which is
normally the transaction price excluding transaction costs), unless the arrangements constitutes a
financing transaction.

If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured at
the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when
there exists a legally enforceable right to set off the recognised amounts and the Charity intends either to
settie on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when

a) the contractual rights to the cash flows from the financial asset expire or are settled,

b) the Charity transfers to another party substantially all of the risks and rewards of ownership of the
financial asset, or

¢) the Charity, despite having retained some, but not all, significant risks and rewards of ownership, has
transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.

-12-



JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

2 Investmentincome

UK bank interest receivable

3 Incoming from donations and legacies

Donations receivable

4 Charitable activity costs

Fundraising and event expenditure

Governance costs

5 Governance costs

Accountancy & Professional fees
Bank charges
Miscellaneous expenses

2023 2022
£ £
6,146 1,537
2023 2022
£ £
40,274 92,164
2023 2022
£ £
3,788 -
1,708 2,368
5,496 2,368
2023 2022
£ £
1,121 1,652
480 574
107 142
1,708 2,368

-13-




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

6

10

Research Grants

Awarded in year:
Projects and research fellowships

Charge in SOFA
Paid in the year
Movement

Balance at start of year
Balance at end of year

Due within one year
Due after more than one year

Balance at end of year

Grants awarded during the year:

Trustees

No acting trustees (or any persons connected with them) received any remuneration during the year. No
trustee travel expenses were reimbursed to Trustees during the year. (2022: £Nil).

Employees
Other than the trustees, the company had no employees.

Taxation

2023 2022

£ £
597,580 44,991
597,580 44,991
(97,189) (29,695)
500,391 15,296
15,296 -
515,687 15,296
215911 15,296
299,776 -
515,687 15,296

The Charity is a registered charity and is therefore exempt from taxation.

Transfers

There was no income or resources expended by way of any Designated or Restricted Funds, hence there

were no transfers between funds during the period.

- 14 -



JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

11 Investments

2023 2022
£ £
Quoted Investments
Balance at start of year 60,264 70,131
Additions in the year - -
Movement in valuation of investment (1,052) (9,867)
Balance at end of year 59,212 60,264

This investment represents an investment bond. At 30 June 2023 the market value of the bond was
£59,212.

12 Creditors: amounts falling due within one year

2023 2022
£ £
Accruals 1,032 978
13 Analysis of net assets between funds
Unrestricted 2023 2022
funds Total Total
£ £ £
Fund balances at 30 June 2023 are
represented by:
Tangible fixed assets - - -
Current assets 744,426 744,426 801,689
Creditors: amounts falling due within
one year (216,943) (216,943) (16,274)
Creditors: amounts falling due after A
more than one year (299,776) (299,776) -
227,707 227,707 785,415

14 Contingent liabilities
There were no contingent liabilities as at 30 June 2023.

-15-




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

15 Capital commitments
There were no capital commitments as at 30 June 2023.

16 Post balance sheet events .
There are no events after the balance sheet date which the trustees feel should be brought to the
attention of the members.

17 Related Party Transactions

There have been no related party transactions in the reporting period that require disclosure.

-16 -
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JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 JUNE 2013

The trustees, who are also the directors of the charity for the purposes of the Companies Act, submit their annual
report and the unaudited financial statements of the June Hancock Mesothelioma Research Fund for the year
ended 30 June 2013. The trustees confirm that these financial statements comply with current statutory
requirements, the provisions of the Statement of Recommended Practice (SORP) "Accounting and Reporting by
Charities" revised 2005 and with the requirements if the Charity's governing instrument.

Structure, Governance and Management

The June Hancock Mesothelioma Research Fund is a registered charity (charity number 1121784) and a company
limited by guarantee (company number 06249601).

The charity was incorporated on 16th May 2007 and is governed by its Memorandum and Articles of Association.
This report covers the accounting period for the year ended 30th June 2013.

The trustees meet regularly to discuss the charity's progress and formulate general policy. They are ultimately
responsible for the day-to-day management of the charity, including the making, enforcing and altering of rules,
and the authority for all expenditure. Trustees are elected and/or re-elected in accordance with the provisions set
out in the organisation's constitution. The current operational management of the charity is conducted by the
Trustees together with the help of several volunteers under the guidance of the trustees.

All decisions of a management nature are made by the board of trustees, the quorum is fifty percent.

The income and property of the charity shall be applied solely towards the promotion of its objects as set forth in the
Memorandum of Association. No portion thereof shall be paid or transferred, directly or indirectly, by way of bonus
or otherwise by way of profit, to members of the charity. No member of the board of trustees shall be appointed to
any office of the charity paid by way of salary or fees. Neither shall they receive any remuneration or other benefit in
money or kind from the charity.

The trustees, (who are also the directors for the purposes of company law), who served during the year were:

A Budgen
K Hill

K Stubbs
V Bridge
R Hancock
D Small

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

New trustees are appointed by a resolution of the existing trustees, and there is no requirement for trustees to retire
annually and seek re-appointment. New trustees undertake an induction and training process that includes an
interview with the existing trustees at which stage they are given a presentation of the charity's objectives and
activities. They will also be provided with a bible of documents that includes strategy information, financial
accounts, trustee minutes, publicity materials, key project information and Charity Commission information about
the responsibilities of Charity Trustees.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2013

Risk assessment

The trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are in
place to mitigate exposure to these risks. The major risk to the charity is considered to be its reliance on donations
and fund raising from the general public. A significant reduction in income would limit the development of the
charity and the achievement of its objectives.

Objectives and activities
The objectives of the charity as described in its Memorandum are:

- Promoting research into the prevention, treatment, alleviation and cure of mesothelioma and other asbestos
related conditions;

- Disseminating information about the said conditions (including but not limited to, the results of research funded by
the JHMRF) for the benefit of the public provided that the objectives shall always be wholly and exclusively
charitable.

The main policies undertaken through the financial year in furtherance of these objectives were:

- Accepting donations from those wishing to raise money specifically for research into mesothelioma. People who
have encountered the disease in themselves or loved ones can take comfort from the knowledge that the money
raised will fund research to help sufferers of the disease now and in the future.

- Providing high quality, easy to understand and up to date information on mesothelioma in publications and on our
website. This includes information about the disease itself, treatments, clinical trials, novel therapies, where to go
for more help, and also details of regional asbestos support groups.

- Supporting events like Action Mesothelioma Day to provide information to patients and carers, promote a better
understanding of mesothelioma and raise awareness of the health implications of asbestos and asbestos products.

- Inviting applications for high quality mesothelioma research projects in the UK. All applications are independently
reviewed and assessed by a panel of experts.

The trustees believe the above objectives and activities are cleary of value to mesothelioma patients and their
carers, family and friends. The general public may also benefit from the results of research through prevention of
this devastating disease. The trustees have had regard to the Charity Commission guidance on public benefit.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2013

Achievements and performance

This year has been a busy and successful year for the JHMRF. The fund has continued to develop and strengthen
its portfolio of research projects. Important milestones for the JHMRF in this financial year have been the
publication of results from a JHMRF funded project in a leading national cancer journal; two recently funded
projects opening for recruitment and the advertising of two new research opportunities: a major project grant and a
fellowship award.

In April 2013 a paper by Dr Lucy Dalton entitled “The endoplasmic reticulum stress marker CHOP predicts survival
in malignant mesothelioma” was published in the British Journal of Cancer. This publication reported the findings
of a project funded by JHMRF in 2010, which was carried out at the Cambridge Institute of Medical Research,
supervised by Dr Stefan Marciniak. The project was completed last year and has paved the way for further work
on this important aspect of mesothelioma cancer cell biology.

Recruitment commenced to the SYSTEMS study, which will assess the value of radiotherapy in the control of pain
and other symptoms experienced by patients with mesothelioma. This study is funded by the Brother Peter
Fellowship and will support the fellowship holder, Dr Nicholas MacLeod, in his aim to achieve an MD. JHMRF
Fellowships were created to build research capacity in mesothelioma and develop the skills of young researchers
and clinicians in mesothelioma research. Applications have been invited for the third fellowship to be awarded by
the Fund: the Stennett Fellowship.

The SKOPOS Study, funded by the JHMRF and the Stepping Stones Appeal fund at Velindre Cancer Centre in
Cardiff opened for recruitment with the first patient entered into the study in March 2013. The study aims to recruit
a total of 26 patients and will examine the feasibility of using an anti-cancer vaccine, TroVax, in combination with
standard chemotherapy for the treatment of mesothelioma. This study is kindly supported by Oxford Biomedica
who have supplied the TroVax vaccine for use in the trial free of charge.

The JHMRF was proud to invite applications for two new funding opportunities in June 2013. The closing date for
submission of the applications is 30 August 2013. The Fund is looking forward to expanding its research portfolio
still further in the coming year.

Financial review

The Fund has continued to receive some generous donations throughout the year despite the difficulties of a
persisting, poor economic environment. Donations come mainly from people affected by the disease. Another
notable legacy was left to the Fund during this financial year.

The level and number of awards that will be offered in the future will necessarily be determined by the availability
and sustainability of funding. Funds will be set aside to support annual applications for pilot and feasibility studies,
and for travel and educational awards. The next call for a major project award will be announced in due course.

Reserves Policy

The current level of reserves stands at £437,471. It is the policy of the charity to maintain unrestricted funds, which
are the free reserves of the charity, the minimum level of reserves is £10,000. This provides sufficient funds to
cover management and administration and support costs, as funds above this level will be available for the charity
to support other projects in the future.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2013

Plans for the future

The charity will continue to focus on promoting high quality research into mesothelioma across the UK. Using a
competitive, external peer-reviewed process, the charity will aim to fund research that will build knowledge about
mesothelioma and provide novel insight into the disease and its treatment. In order to forward these plans, the
Fund will continue to establish links with research teams to build a network of researchers with an interest in
mesothelioma across the UK, and collaborators with whom to develop funding partnerships. Developing research
capacity in mesothelioma is fundamental in order to create an environment in which research can flourish. The
Fund continues to be active in support of plans to encourage research and increase the number of funding
opportunities.

The patient will remain at the heart of our research strategy; mesothelioma is a disease with extremely poor
outcomes and limited treatment options. Improving care for people with mesothelioma and increasing the range of
therapeutic options available to them is a priority area for the fund.

Mesothelioma is classed as an industrial disease and is caused by asbestos exposure. The JHMRF will continue to
work in partnership with other organisations like the HSE to raise awareness of asbestos in order to reduce the risk
of people contracting mesothelioma in the future. The JHMRF will support the call for a worldwide ban on the
mining and manufacture of asbestos products, and recognises the need to seek more sustainable methods of
providing employment and shelter for vulnerable populations in developing countries.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

On behalf of the board of trustees

Adrian Budgen Dan Small
Trustee Trustee
Dated: 18 December 2013 Dated: 18 December 2013




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

STATEMENT OF TRUSTEES RESPONSIBILITIES

Company law requires the trustees to prepare accounts for each financial year which give a true and fair view of the
charitable company's state of affairs at the year end and of its income and expenditure for that period.

In preparing those accounts, the trustees are required to:

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements

- prepare accounts on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charitable company and to enable them to ensure that the accounts comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

CHARTERED ACCOUNTANTS REPORT TO THE MEMBERS OF THE JUNE HANCOCK
MESOTHELIOMA RESEARCH FUND

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of June Hancock Mesothelioma Research Fund for the year ended 30 June 2013 which
comprise the Statement Of Financial Activities, the Balance Sheet and the related notes from the company’s
accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at icaew.com/members handbook.

This report is made solely to June Hancock Mesothelioma Research Fund board of directors, as a body, in
accordance with our terms of engagement. Our work had been undertaken solely to prepare for your approval the
financial statements of June Hancock Mesothelioma Research Fund and state those matters that we have agreed
to state to June Hancock Mesothelioma Research Fund board of directors, as a body, in this report in accordance
with AAF 2/10 as detailed at icaew.com/compilation. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and its board of directors, as a body, for our work on this
report.

It is your duty to ensure that June Hancock Mesothelioma Research Fund has kept adequate accounting records
and to prepare statutory financial statements that give a true and fair view of its assets, liabilities, financial position
and profit of June Hancock Mesothelioma Research Fund. You consider that June Hancock Mesothelioma
Research Fund is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of June Hancock
Mesothelioma Research Fund. For this reason, we have not verified the accuracy or completeness of the
accounting records or information and explanations you have given to us and we do not, therefore, express any
opinion on the statutory financial statements.

Landin, Wilcock & Co
68 Queen Street
Sheffield

S11WR

Dated:




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2013

Incoming resources from generated funds

Investment income
Incoming resources for charitable activities
Other incoming resources

Total incoming resources

Resources expended

Charitable activity costs
Governance costs
Research Grants & Costs
Total resources expended

Net (outgoing)/incoming resources before
transfers

Gross transfers between funds

Net income for the year / net movement
in funds

Fund balances at 1 July 2012

Fund balances at 30 June 2013

Notes

10

14

Unrestricted 2013 2012
funds Total Total

£ £ £

5,633 5,633 2,829
187,003 187,003 105,622
- - 316
192,636 192,636 108,767
2,827 2,827 2,897
4,977 4977 5,357
53,944 53,944 187,201
61,748 61,748 195,455
130,888 130,888 (86,688)
130,888 130,888 (86,688)
306,583 306,583 393,271
437,471 437,471 306,583

There were no income, resources expended or transfers with any Designated or Restricted Funds during the current

or preceding financial period.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

BALANCE SHEET
AS AT 30 JUNE 2013

2013 2012
Notes £ £
Current assets
Investments 11 51,841 -
Debtors 12 1,135 129
Cash at bank and in hand 460,681 474,675
513,657 474,804
Liabilities
Creditors: amounts falling due within
one year 13 720 750
Research Grants 7 75,466 105,491
Net current assets (76,186) (106,241)
Total assets less current liabilities 437,471 368,563
Creditors due after more than one
year: Research Grants 7 - 61,980
Net Assets 437,471 306,583
Income funds
Unrestricted funds 437,471 306,583
Accumulated funds 14 437,471 306,583

The company is entitled to exemption from audit under Section 477 Companies Act 2006 for the year ended 30
June 2013.

The members have not required the company to obtain an audit of its financial statements for the year ended 30
June 2013 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and;

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the
end of each financial year and of its profit and loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of Companies Act
2006 relating to financial statements, so far as applicable to the company.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

The accounts were approved by the board on 18 December 2013 and were signed by:

Adrian Budgen Dan Small
Trustee Trustee




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2013

1

11

1.2

13

1.4

15

Accounting policies

Basis of preparation
The accounts have been prepared under the historic cost convention.

The accounts have been prepared in accordance with applicable accounting standards, the Statement of
Recommended Practice "Accounting and Reporting by Charities" issued in March 2005, and the
Companies Act 2006.

The charity has taken advantage of the exemption in Financial Reporting Standard 1 from the
requirement to produce a cashflow statement on the grounds that it is a small company.

Incoming resources

Donations, legacies and other forms of voluntary income are recognised as incoming resources when
they are receivable, except insofar as they are incapable of financial measurement.

Resources expended

Resources expended are included in the Statement of Financial Activities on an accruals basis, inclusive
of any VAT which cannot be recovered.

Expenditure which is directly attributable to charitable activities has been included in this cost category.
Governance costs are those incurred in the management and operation of the charity's projects and
charitable activities, together with any compliance costs.

Accumulated funds

Restricted funds are subject to specific conditions by donors as to how they may be used.

Unrestricted funds comprise funds that have been donated or generated through charitable activities
which are not subject to any such usage conditions.

Designated funds are those either set aside by the trustees for specific purposes, or funds which are
treated as such in order to follow accounting treatment guidelines as detailed within the Charities SORP
2005.

Investments
Investments are stated at market value at the balance sheet date.
Investment income
2013 2012
£ £
Investment Income 1,841 -
UK bank interest receivable 3,792 2,829
5,633 2,829




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2013

3 Incoming resources for charitable activities

2013 2012
£ £
Donations receivable 187,003 105,622
4 Total resources expended
Other Total Total
costs 2013 2012
£ £ £
Chartable activity costs 2,827 2,827 2,897
Governance costs 4,977 4,977 5,357
Research Grants 53,944 53,944 187,201
61,748 61,748 195,455
5 Charitable activity costs
2013 2012
£ £
Fundraising and event expenditure 2,827 2,897
2,827 2,897
6 Governance costs
2013 2012
£ £
Printing and stationery 1,248 1,172
Accountancy & Professional fees 703 764
Bank charges 954 923
Trustees travel expenses - 925
Miscellaneous expenses 2,072 1,573
4,977 5,357

10



JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2013

7 Research Grants

2013 2012
£ £

Awarded in year:
Projects and research fellowships 53,944 187,201
Charge in SOFA 53,944 187,201
Paid in the year (145,949) (63,499)
Movement (92,005) 123,702
Balance at start of year 167,471 43,769
Balance at end of year 75,466 167,471
Due within one year 75,466 105,491
Due after more than one year - 61,980
Balance at end of year 75,466 167,471

8 Trustees

No acting trustees (or any persons connected with them) received any remuneration during the year. The
trustees were not reimbursed travel expenses during the year. (2011: £925)

9 Employees
Other than the trustees, the company had no employees.
10 Transfers
There was no income or resources expended by way of any Designated or Restricted Funds, hence there

were no transfers between funds during the period.

11 Investments

2013 2012
£ £

Quoted Investments
Balance at start of year - -
Additions in the year 51,841 -
Balance at end of year 51,841 -

This investment represents an investment bond. At 30 June 2013 the market value of the
bond was £51,841.

11



JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2013

12 Debtors
2013 2012
£ £
Other debtors 1,135 129
13 Creditors: amounts falling due within one year
2013 2012
£ £
Accruals 720 750
14 Analysis of net assets between funds
Unrestricted 2013 2012
funds Total Total
£ £ £
Fund balances at 30 June 2012 are
represented by:
Tangible fixed assets - - -
Current assets 513,657 513,657 474,804
Creditors: amounts falling due within
one year (76,186) (76,186) (106,241)
Creditors: amounts falling due after -
more than one year - - (61,980)
437,471 437,471 306,583

15 Contingent liabilities

There were no contingent liabilities as at 30 June 2013.

16 Capital commitments

There were no capital commitments as at 30 June 2013.

17 Post balance sheet events

There are no events after the balance sheet date which the trustees feel should be brought to the
attention of the members.

12
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JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

TRUSTEES' REPORT

FOR THE YEAR ENDED 30 JUNE 2021

The trustees, who are also the directors of the charity for the purposes of the Companies Act, submit their annual
report and the unaudited financial statements of the June Hancock Mesothelioma Research Fund for the year
ended 30 June 2021. Reference and administrative information set out on page 1 form part of this report. The
trustees confirm that these financial statements comply with current statutory requirements, in that they have
complied with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of Association and
Accounting and Reporting by Charities: Statement of Recommended Practise applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2015).

Structure, governance and management

The June Hancock Mesothelioma Research Fund is a registered charity (charity number 1121784) and a company
limited by guarantee (company number 06249601). The charity’s only voting members are its charity trustees. It is
currently managed by a committee of five who undertake all day to day tasks associated with running the charity
and delivering its objectives. No paid staff are employed.

Governing documents
The charity was incorporated on 16th May 2007 and is governed by its Memorandum and Articles of Association.
This report covers the accounting period for the year ended 30th June 2021.

Recruitment of trustees

The trustees meet regularly to discuss the charity's progress and formulate general policy. They are ultimately
responsible for the day-to-day management of the charity, including the making, enforcing and altering of rules,
and the authority for all expenditure. Trustees are elected and/or re-elected in accordance with the provisions set
out in the organisation's constitution. The current operational management of the charity is conducted by the
Trustees together with the help of several volunteers under the guidance of the trustees.

All decisions of a management nature are made by the board of trustees, the quorum is fifty percent.

The income and property of the charity shall be applied solely towards the promotion of its objects as set forth in
the Memorandum of Association. No portion thereof shall be paid or transferred, directly or indirectly, by way of
bonus or otherwise by way of profit, to members of the charity. No member of the board of trustees shall be
appointed to any office of the charity paid by way of salary or fees. Neither shall they receive any remuneration or
other benefit in money or kind from the charity.

The trustees, (who are also the directors for the purposes of company law), who served during the year were:

A Budgen
K Hilt

K Stubbs
R Hancock
D Small

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

New trustees are appointed by a resolution of the existing trustees, and there is no requirement for trustees to
retire annually and seek re-appointment. New trustees undertake an induction and training process that includes
an interview with the existing trustees at which stage they are given a presentation of the charity's objectives and
activities. They will also be provided with a bible of documents that includes strategy information, financial
accounts, trustee minutes, publicity materials, key project information and Charity Commission information about
the responsibilities of Charity Trustees.
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Risk assessment

The trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are in
place to mitigate exposure to these risks. The major risk to the charity is considered to be its reliance on donations
and fund raising from the general public. A significant reduction in income would limit the development of the
charity and the achievement of its objectives.

Objectives and activities :
The objectives of the charity as described in its Memorandum are:

- Promoting research into the prevention, treatment, alleviation and cure of mesothelioma and other asbestos
related conditions;

- Disseminating information about the said conditions (including but not limited to, the results of research funded
by the JHMRF) for the benefit of the public provided that the objectives shall always be wholly and exclusively
charitable.

The main policies undertaken through the financial year in furtherance of these objectives were:

- Accepting donations from those wishing to raise money specifically for research into mesothelioma. People
who have encountered the disease in themselves or loved ones can take comfort from the knowledge that the
money raised will fund research to help sufferers of the disease now and in the future.

- Providing high quality, easy to understand and up to date information on mesothelioma in publications and on
our website. This includes information about the disease itself, treatments, clinical trials, novel therapies,
where to go for more help, and also details of regional asbestos support groups.

- Supporting events like Action Mesothelioma Day to provide information to patients and carers, promote a better
understanding of mesothelioma and raise awareness of the health implications of asbestos and asbestos
products.

- Inviting applications for high quality mesothelioma research projects in the UK. All applications are
independently reviewed and assessed by a panel of experts.

Public benefit

We remain confident that we demonstrate properly the public benefit expected by the Charity Commission in the
way that our objectives state above. The above objectives and activities are clearly of value to mesothelioma
patients and their carers, family and friends.

The trustees confirm that they have complied with the requirements of Section 4 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Use of volunteers

There are no volunteers used in the daily duties of the charity, however, there are a number of academics and
clinicians who volunteer to assist with the peer review process for new grant and fellowship applications, and
interim and final reports submitted by existing grant holders.
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Grant award policy

The JHMRF runs a competitive award process when sufficient funds are available. Applications are invited in
open, structured calls for high quality mesothelioma research projects. Health care professionals, post-doctoral
scientists and other suitably qualified applicants are invited to apply for awards. Work must be carried out at a
research institution in the UK. Research projects in basic science, translational research or applied health are
considered but the primary focus must be mesothelioma.

The JHMRF funds major projects (up to £250,000), pump-priming grants (up to £25,000) and doctoral fellowships.
A number of travel grants to attend scientific conferences or training courses are also available up to a maximum
of £500. All applications received by the deadline are peer-reviewed by at least three independent expert referees,
in accordance with AMRC guidelines. Our network of contacts provides a source of volunteer peer reviewers with
specific medical and scientific expertise in a wide-range of areas. Applications and reviews are then scrutinised
and prioritised by the JHMRF Scientific Advisory Group (SAG). The SAG comprises academics, research
scientists and clinicians. It is currently chaired by a JHMREF trustee with research experience.

Research proposals are assessed against the following criteria:

- Quality of the research

- Importance of the research question(s)

- Relevance of the work to JHMRF research strategy
- Scientific potential of the research

- Originality of the research

- Ethicality and research governance of the research
- Sustainability of the research

- Management of the overall project

Additionally, fellowship applications are assessed for quality and suitability of the candidate, the host institution
and the supervisor.

The review process generates a shortlist of prioritised applications, which is taken, to the JHMRF Board of
Trustees. The Board makes the final decision on funding after consideration of the SAG’s recommendations.

Funding calls are advertised on the websites of organisations such as RD Info, The British Lung Foundation and
Mesothelioma UK and circulated to the mesothelioma research community via the distribution lists of special
interest groups in the British Thoracic Oncology Group and the British Mesothelioma Interest Group.

Achievements and performance

The primary object of the charity is to fund high quality research in pleural and peritoneal mesothelioma to improve
treatment and care for people with mesothelioma. Our secondary objects include providing information and
support to patients, their families and friends and to raise awareness of mesothelioma and the dangers of
asbestos. Almost all the money raised through donations and fundraising is used to support researcher-led
projects and post-graduate fellowships in the field of mesothelioma. We also maintain our website and produce
the JHMRF Mesothelioma Handbook, which is a free 96-page information booklet for newly diagnosed patients.
This remains very popular and we receive regular orders from patients and clinical teams.

The Covid-19 pandemic had a profound effect on all aspects of the charity's activities in the 2020-21 financial year.
Our fund-raising and outreach activities were severely curtailed. Fortunately we did not need to take advantage of
any national or local government grants or support schemes as our volunteer-led model meant we were financially
resilient despite a large drop in our income during this period.
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Achievements and performance continued

The charity was able to continue some activities online and participated in a series of virtual workshops organised
by researchers at the University of Surrey from October 2020 to May 2021, as part of the JHMRF funded project to
develop patient involvement in research. We also recorded a podcast, which was broadcast during Global
Asbestos Week 2020.

Our first virtual “Meet the Researchers” event took place on Action Mesothelioma Day 3 July 2020. Over sixty
participants registered for the event which featured short presentations from research teams in different fields of
mesothelioma research from basic science to applied health. Geographical representation was also good with
research teams from Scotland, and all regions of England represented. The presentations were followed by an
open forum discussion for all participants and, although the interactive format was less successful online,
nevertheless the event received positive feedback from attendees.

No significant grant awards were made during the 2020 to 2021 financial year on recommendations from our
clinical and scientific advisory panel members: the NHS was fully occupied dealing with the high demands of the
pandemic, and many laboratories were closed. No cost extensions were given to the projects that were underway
during this period in recognition of the impact of the pandemic.

During this difficult year the JHMRF has continued to work with external partners including the Mesothelioma
Research Network (MRN), the European Lung Foundation and the European Reference Network to build a
collaborative approach to mesothelioma research and drive improvements in care for patients. We look forward to
resuming our usual activities next year but we will be flexible and adaptive, and continue to seek new and
innovative ways to fulfil our charitable objects.

Financial review

The Fund has continued to receive some extremely generous donations throughout the year. Donations come
mainly from people affected by the disease.

The level and number of awards that will be offered in the future will necessarily be determined by-the availability
and sustainability of funding. Funds will be set aside to support annual applications for pilot and feasibility studies,
and for travel and educational awards. The next call for a major project award will be announced in due course.

Reserves policy

The current level of reserves stands at £748,940. It is the policy of the charity to maintain unrestricted funds,
which are the free reserves of the charity, the minimum level of reserves is £10,000. This provides sufficient funds
to cover management, administration and support costs. Funds above this level will be available for the charity to
support other projects in the future.

Financial instruments

Objectives and policies

The Charity's activities expose it to a number of financial risks including credit risk and liquidity risk. The use of
financial derivatives is governed by the charity's policies approved by the board of trustees, which provide written
principles on the use of financial derivatives to manage these risks. The Charity does not use derivative financial
instruments for speculative purposes.
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Financial instruments - continued

Credit Risk
The Charity's principal financial assets are bank balances and cash, trade and other receivables, and
investments.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks
with high credit-ratings assigned by international credit-rating agencies.

The Charity has no significant credit risk.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the Charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the statement of accounting policies in the financial
statements.

Plans for the future

The charity will continue to pursue its main aim, which is to promote high quality research into mesothelioma in
the UK. The JHMRF will work closely with the new Mesothelioma Research Network and other research partners
to build collaborations and develop ideas that have potential to lead to real advances in research and care for
mesothelioma. We will adopt a flexible approach to funding using small grants and training awards to support
innovative areas of research and major project awards to progress ideas further.

The patient will remain at the heart of the JHMRF research strategy; mesothelioma is a disease with extremely
poor outcomes and limited treatment options. Improving care for people with mesothelioma and increasing the
range of therapeutic options available to them is a priority area for the fund. We aim to achieve this by building a
strong and well-balanced portfolio of research, the outputs from which will be of real benefit to patients.

Mesothelioma is classed as an industrial disease and is caused by asbestos exposure. The JHMRF will work in
partnership with other organisations like the HSE and the International Ban Asbestos Secretariat to raise
awareness of asbestos in order to reduce the risk of people contracting mesothelioma in the future. The JHMRF
will continue to support the call for a worldwide ban on the mining and manufacture of asbestos products, and
recognises the need to seek more sustainable methods of providing employment and shelter for vulnerable
populations in developing countries.

On behalf of the board of trustees

N

Adrian Budgen Dan Small
Trustee Trustee
Dated: 28th March 2022 Dated: 28th March 2022
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The trustees (who are also the directors of June Hancock Mesothelioma Research Fund for the purpose of
company law) are responsible for preparing the financial statements in accordance with the United Kingdom

Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and
regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of its incoming resources and application of resource, including

its income and expenditure, for the period.

In preparing these accounts, the trustees are required to:

- select suitable accounting policies and apply them consistently;
- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

prepare accounts on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the charitable company and to enable them to ensure that the accounts comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the Charity on 28th March 2022 and signed on its behalf by:

e 5 5

Adrian Budgen Dan Small
Trustee Trustee
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! report on the accounts of the Charity for the year ended 30 June 2021 which are set out on pages 9 to 16.

Your attention is to be drawn to the fact that the Charity has prepared the Financial Statements in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the
Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is
referred to in the extant regulations but has since been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent .
examination, it is my responsibility to: '

- examine the accounts under section 145 of the 2011 Act;

- to follow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

- to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission: An

examination includes a review of the accounting records kept by the Charity and a comparison of the accounts .
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, )
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not

provide all the evidence that would be required in an audit and consequently no opinion is given as to whether the

accounts present a ‘true and fair view' and the report is limited to those matters set out in the statement below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me a reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 386 of the Companies Act 2006: and

- to prepare accounts which accord with accounting records, comply with the accounting requirements of
section 396 of the Companies Act 2006 and with the methods and principles of the statement of
Recommended Practice: Accounting and Reporting by Charities have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

¢ Yau @S‘r@&o

Robert Hampstead FCA

Chartered Accountants & Registered Auditors
Landin Wilcock & Co
68 Queen Street
Sheffield
S11WR

Dated: 28( 03

2622
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Unrestricted 2021 2020
funds Total Total
Notes £ £ £
Income and Endowments from:
Income from Investments 2 421 421 1,819
Income from donations and legacies 3 52,224 52,224 283,934
Total income and endowments 52,645 52,645 285,753
Expenditure on:
Charitable activity 4 4,252 4,252 2,478
Research Grants & Costs 6 - - 500
Net gains on investments 11 (2,423) (2,423) (3,519)
Total resources expended 1,829 1,829 (541)
Net income/(expenditure) 50,816 50,816 286,294
Transfers between funds 10 - - - |
|

Net movement in funds 50,816 50,816 286,294
Total funds brought forward | 698,124 698,124 41.1,830
Total funds carried forward 14 748,940 748,940 '698,124

The results for the year derive from continuing activities and there were no income, resources expended or
transfers with any Designated or Restricted Funds during the current or preceding financial period.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




JUNE HANCOCK MESOTHELIOMA RESEARCH FUND

UNAUDITED BALANCE SHEET

AS AT 30 JUNE 2021
2021 2020
Notes £ £
Current assets
Investments 1 ' 70,131 67,708
Debtors 12 - 443
Cash at bank and in hand 680,669 - 631,773
750,800 699,924
Liabilities
Creditors: amounts falling due within
one year 13 1,860 1,800
Research Grants 6 - -
{1,860) (1,800)
Total assets less current liabilities 748,940 698,124
Creditors due after more than one
year: Research Grants 6 . - -
Net Assets 748,940 698,124
Income funds
Unrestricted funds 748,940 698,124
Accumulated funds 14 748,940 698,124

The company is entitled to exemption from audit under Section 477 Companies Act 2006 for the year ended 30
June 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 30
June 2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to
accounting records and for the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies' regime.

The accounts were approved by the board on 28th March 2022 and were signed by:

Adrian Budgen Dan Small
Trustee i Trustee

-10-
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11

1.2

13

14

15

1.6

1.7

Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS
102) (effective 1 January 2015) - (Charities SORP (FRS 102)), the Companies Act 2006 and the
Charities Act 2011.

Basis of preparation

June Hancock Mesothelioma Research Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

The presentation and functional currency is considered to be pounds sterling because this is the
currency in the primary economic environment in which the Charity operates.

Going concern

The trustees consider that there are no material uncertainties about the Charity's ability to continue as
a going concern nor any significant areas of uncertanty that affect the carrying value of assets held by
the charity.

Summary of disclosure exemptions
The Charity has opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Fund accounting policy

Restricted funds are subject to specific conditions by donors as to how they may be used.

Unrestricted funds comprise funds that have been donated or generated through charitable activities
which are not subject to any such usage conditions.

Designated funds are those either set aside by the trustees for specific purposes, or funds which are
treated as such in order to follow accounting treatment guidelines as detailed within the Charities
SORP (FRS 102) and the 2011 Charities Act.

Further details of each fund are disclosed in note 14.

Incoming and endowments

Donations, legacies and other forms of voluntary income are recognised as incoming resources when
there is entitlement, certainty of receipt, except insofar as they are incapable of financial
measurement.

Investment income

Investment income is recognised on a receivable basis.

-11 -
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1.8

1.9

1.10

111

Resources expended
Resources expended are included in the Statement of Financial Activities on an accruals basis, inclusive of
any VAT which cannot be recovered.

Expenditure which is directly attributable to charitable activities has been included in this cost category.

Governance costs are those incurred in the management and operation of the charity's projects and
charitable activities, together with any compliance costs.

Taxation

The Charity is considered to pass the test set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
Charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of
Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable
purposes.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk
of change in value.

Financial Instruments

Classification:

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the Charity after deducting all of its liabilities.

Recognition and measurement: )

All financial assets and liabilities are initially measured at fair value, except for those financial assets
classified as at fair value through income or expenditure, which are initially measured at fair value (which is
normally the transaction price excluding transaction costs), unless the arrangements constitutes a financing
transaction.

If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured at
the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when
there exists a legally enforceable right to set off the recognised amounts and the Charity intends either to
settle on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when

a) the contractual rights to the cash flows from the financial asset expire or are settled,

b) the Charity transfers to another party substantially all of the risks and rewards of ownership of the
financial asset, or

c) the Charity, despite having retained some, but not all, significant risks and rewards of ownership, has
transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.

-12-
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2 Investment income

UK bank interest receivable

3 Incoming from donations and legacies

Donations receivable

4 Charitable activity costs

Fundraising and event expenditure

Governance costs

5 Governance costs

Accountancy & Professional fees
Bank charges

Trustees travel expenses
Miscellaneous expenses

2021 2020
£ £
421 1,819
2021 2020
£ £
52,224 283,934
2021 2020
£ £
; 400
4,252 2,078
4,252 2478
2021 2020
£ £
1,025 900
435 392
i 116
2,792 670
4,252 2078

-13-
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6 Research Grants

2021 2020
£ £

Awarded in year:
Projects and research fellowships - 500
Charge in SOFA - 500
Paid in the year - (70,699)
Movement - (70,199)
Balance at start of year - 70,199

Balance at end of year - -

Due within one year - -
Due after more than one year - -

Balance at end of year - -

Grants awarded during the year:

7 Trustees
No acting trustees (or any persons connected with them) received any remuneration during the year. No
trustee travel expenses were reimbursed to Trustees during the year. (2020: £116).

8 Employees
Other than the trustees, the company had no employees.

9 Taxation
The Charity is a registered charity and is therefore exempt from taxation.

10 Transfers
There was no income or resources expended by way of any Designated or Restricted Funds, hence there
were no transfers between funds during the period.

14 -
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11 Investments

2021 2020
£ £

Quoted Investments
Balance at start of year 67,708 64,189
Additions in the year - -
Movement in valuation of investment 2,423 3,519
Balance at end of year 70,131 67,708

This investment represents an investment bond. At 30 June 2021 the market value of the bond was

£70,131.

12 Debtors
2021 2020
£ £

Other Debtors - 443

13 Creditors: amounts falling due within one year
2021 2020
£ £

Accruals 1,860 1,800

14 Analysis of net assets between funds
Unrestricted 2021 2020
funds Total Total
£ £ £

Fund balances at 30 June 2021 are

represented by:

Tangible fixed assets - - -

Current assets 750,800 750,800 699,924

Creditors: amounts falling due within

one year (1,860) (1,860) (1,800)

Creditors: amounts falling due after

more than one year - - -

748,940 748,940 698,124

-15-
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15 Contingent liabilities
There were no contingent liabilities as at 30 June 2021.

16 Capital commitments
There were no capital commitments as at 30 June 2021.

17 Post balance sheet events
There are no events after the balance sheet date which the trustees feel should be brought to the

attention of the members.

18 Related Party Transactions

There have been no related party transactions in the reporting period that require disclosure.

-16 -
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