






















THE INDEPENDENT SCHOOLS' BURSARS ASSOCIATION 

TRUSTEES' REPORT 

FOR THE YEAR ENDED 31 DECEMBER 2023 

AUDITORS 

So far as each of the Trustees of the charity at the date of approval of this report is aware: 

• there is no relevant audit information of which the charity's auditor is unaware, and
• each Trustee has taken all the steps that he/she should have taken as a Trustee to make

himself/herself aware of any relevant audit infonnation and to establish that the charity's auditor is
aware of that information.

Crowe U.K. LLP have expressed their willingness to continue in office as auditors and a resolution 
proposing their reappointment will be submitted to the forthcoming Annual General Meeting. 

In preparing this report, the Trustees have taken advantage of the small company's exemptions provided 
by sections 415A of the Companies Act 2006. 

y the Trustees of ISBA on 7 May 2024 and signed on their behalf by:
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Crowe 

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF 

THE INDEPENDENT SCHOOLS' BURSARS ASSOCIATION (CONTINUED) 

FOR THE YEAR ENDED 31 DECEMBER 2023 

Auditing standards limit the required audit procedures to identify non-compliance with these laws and 
regulations to enquiry of the Trustees and other management and inspection of regulatory and legal 
correspondence, if any. 

We identified the greatest risk of material impact on the financial statements from irregularities, including 
fraud, to be the override of controls by management. Our audit procedures to respond to these risks 
included enquiries of management and the Finance, Risk, Audit and Assurance Committee about their own 
identification and assessment of the risks of irregularities, sample testing on the posting of journals, 
reviewing accounting estimates for biases, reviewing regulatory correspondence with the Charity 
Commission and reading minutes of meetings of those charged with governance. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we have properly planned and 
performed our audit in accordance with auditing standards. For example, the further removed non­
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the 
financial statements, the less likely the inherently limited procedures required by auditing standards would 
identify it. In addition, as with any audit. there remained a higher risk of non-detection of irregularities, as 
these may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
controls. We are not responsible for preventing non-compliance and cannot be expected to detect non­
compliance with all laws and regulations. 

Use of report 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 
of part 16 of the Companies Act 2006, and to the charitable company's trustees, as a body, in accordance 
with Part 4 of the Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken 
so that we might state to the charitable company's members and trustees those matters we are required to 
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do 
not accept or assume responsibility to anyone other than the charitable company, the charitable company's 
members as a body and the charitable company's trustees as a body, for our audit work, for this report, or 
for the opinions we have formed. 

 
Janette Joyce 
Senior Statutory Auditor 

For and on behalf of 
Crowe U.K. LLP 

Statutory Auditor 
Reading 

Date: 13 May 2024

Crowe U.K. LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a company 
under section 1212 of the Companies Act 2006. 
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THE INDEPENDENT SCHOOLS' BURSARS ASSOCIATION 

COMPANY NUMBER: 06410037 

BALANCE SHEETS 

FOR THE YEAR ENDED 31 DECEMBER 2023 

FIXED ASSETS 

Goodwill 
Tangible fixed assets 
Investments 

CURRENT ASSETS 

Debtors 
Cash at bank 

CREDITORS 

Amounts falling due within 
one year 

NET CURRENT ASSETS 

NET ASSETS 

UNRESTRICTED FUNDS 

Revaluation reserve 
General funds 

Notes 

10 
11 
12 

13 

14 

12 

15a 

Group 
2023 

£ 

14,583 
200,078 

1,519,319 

1,733,980 

360,416 
408,307 

768,723 

(598,841) 

169,882 

1,903,862 

138,052 
1,765,810 

1,903.862 

Charity 
2023 

£ 

200,078 
1,519,322 

1,719,400 

491,110 
170,613 

661,723 

(392,455) 

269,268 

1,988,668 

138,052 
1,850,616 

1 988 6 

Group 
2022 

£ 

19,583 
112,535 

1,197,041 

1,329,159 

395,606 
526,624 

922,230 

(772,522) 

149,708 

1,478.,B!i.7 

95,092 
1,383,775 

1,478.867 

Charity 
2022 

£ 

112,535 
1.197,044 

1,309,579 

485,357 
145.168 

630,525 

(387.721) 

242,804 

1,552.
1
383. 

95,092 
1,457,291 

1,552,383 

These financial statements have been prepared in accordance with the special provisions relating to 
companies subject to the small company regime within Part 15 of the Companies Act 2006. 

The surplus for the year in relation to the charity only was £436,285 (2022: £70,466). 

e ·nancial statements were approved and authorised for issue by the Board of Trustees. 
7 May 2024 and signed on its behalf: 

N Cufley 

The notes on pages 19 to 32 form part of these financial statements 
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