REGISTERED COMPANY NUMBER : 06324340 (Engfand and Wales)
REGISTERED CHARITY NUMBER: 1121549

Trustees’ Report and
Audited Financlal Statements for the Year Ended 31 July 2020

B W FOUNDATION




B W FOUNDATION
Contents of the Financial Statements
for the Year Ended 31 July 2020

Trustees' Repart
Auditor's report

< lidated 5% nt of Fi ial Activities

Balance Sheets
Consolidated Statement of Cash Flows

Notes to the Financlal Statements

Pages
1to 5

6to 7

9to 10
11

121022




B8 W FOUNDATION
{ A company limited by guarantee)
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B W FOUNDATION
{ A Company limited by guarantee)

ANNUAL REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 JULY 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
BW Foundation is registered in England and Wales as a company limited by guarantee, number 06324340,

Registered charity number 1121549 It is governed by the Charlty's Memorandum and Articles of Assoclation.

Organisation structure
The charity trustees are responsible for the general control and management of the charity. The trustees

give their time frea of cost and receive no remuneration or other financial benefits.

The trustees meet together as a body at least manthly and are responsible for al) detisions taken in refation
to running the community Centre and ather activities provided by the charity,

Recruitment and appointment of trustees
The trustees are elected In accardance with the Charity’s Memorandum and Articles at the Annual Genaral
megeting of the Charity.

The trust ecelve Inf fon about thelr role and responsibilities from a range af sources, including
the Chasity Commission and professional advisers to the Charity.

The existing trustees are vasp bia for the recrul of new trustees. In selecting new trustees we seek
to identify peaple wha regularly attend events and functions organised by the Charity and are willing

to volunteer to help in our broader community work. Potentlal trustees are Invited to attend trustees’
‘meetings as observers and are given more detalls of the chanlty's aims and activities and If all agree, they are

then propesed as new trustees at the subsequent g | meeiing of the Charity. This process aliows
due consideration of the person's eligibility, persanal competence, specialist knowledge and skills.

Induction and training of trustees

Fallowlng appoir , New are introduced to thelr new role and given coples of the constltution
and a guide ta policles and procedures adopted by our charity. A number of publications from the Charity

C issfan are also provided intiuding the guldance charities and publlc benefits and on advancement of
religion for the public benefit. This ensures that new trustees are aware of tha scope of thelr responsibilities
under tha Charities Act, initlally, new trustees work with existing trustees assisting on panticular activities
and projects run by the charity. After satisfactory feedback from the existing trustees, they are then given
the task of leading a particuiar activity or project, reporting progress at the trustees’ meetings.

Risk Management

The trustees have assessed the risk the charity faces and have drawn up a risk mateix which identifies the
malar risks by area of activity, the nature of those risks, the (ikellhood of the risks happening and the measures
takan ta manage them. The trustees review this risk matrix regularly at their meetings. The trustees are
satisfled that systems are In place, or arrangements are in hand, ta manage the risks that have been tdentifled.

in particular, insurance coveris in plate and the finances of the community Centre are kept under review.
Appropriate Disclosure and Barring Services {DBS) checks are undertaken by the organisation, and polides
are reviewed regularly.

For the past three years, The Charity's Accounting system has been based on On-Line, Provided by Qulck Books.
Therefore, the staff have been able to work remotely under covid-19 emergency.

The trustees do not consider there to be any other risks agsoclated with covid-19 other than the delay in the phase 2

construction of the Salaam centre,




B W FOUNDATION
{ A company limited by guarantee)

ANNUAL REPORT OF THE TRUSTEES

~ FOR THE YEAR ENDED 31 JULY 2020

OBJECTIVES AND ACTIVITIES

Qur aims
The alms of the charity are set out in the Charity's Artides and Me dum and are sum ised:
- Relief of poverty and famine, the safeguarding of health and for the advancement of education.
- Furtherance of religion and other purposes anywhere in the world which are charitable
accarding to the laws of England and Wales.

Our objectives

Qur objectives are set to reflect our alms. Each year the trustees review our objectives and activities to
ensure they continue te reflect our aims. In carrylng out this review the trustees have considered the
Charity C isslon’s 1 gl on public benefit.

Strategies

The charity assists others within the UK and waridwlide for the relief of need and financial hardship and those
who have insufficle nt resources ta cover their basic needs for sheiter, food, dothing or who are destitute
with no means of support.

An Important pari of our strategy Is cammunity welfare and education. All sur community facillties and
activities are widely advertised and we welcome the participation of all our local community,
All activities are free to the users and are supported by donations.

ACTIVITIES AND ACHIEVEMENTS

How our activities deliver public benefits

The charity carrles out a wide range of actlvitles in pursuance of its charitable aims. The trustees consider
that these activities, summarised below, provide benefit 1o the local community.

Achlevements and Perfarmance
In order to meet the objectives, the Trustees carvied out several activities and are pleased to report the
the following achlevements:

® Regular faith based occasions on a weekly and seasonal basis at the Centre
. Interfaith sessions to discuss various faith and ideological Issues.
Reserves policy

Currently the charity is undergoing a major capital bulld project and all funds are raised towards the build.
Onte completed, the trustees will aim to keep 12 months operationai costs of tha Centre in free reserves.

Tha value of the free reserves over the next 12 months Is expected to be £20,000 per month compared ta
operation cost of £15,000 per month over next 12 months.




8 W FOUNDATION
{ A company limited by guarantee }

ANNUAL REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 JULY 2020

Financial Review

The Statemant of Financial Activities shows net income of £538,799 [2019: £862,722) for the year.

Funds at 31st July 2020 stand at £10,903,032 {2019: £10,364,233) of which £1,219,988 |2019: £768,745)
are restricted funds and £9,683,044 (2019: £9,555,488) are unrestricted funds. The Trustaes consider the
state of the charity's affairs to be satisfactory.

Future plans .
In addition to the dims and objectives abave, the Charity has additional abjectives aver the forthcoming year:

" Bullding The Salaam Centre to accommodate the growing number of members who attend the community
Centre. Planning permission to build The Salaam Centre was obtained in Januery 2012,

The phase 2 construction of the Salaam centre, will commence once sufficlent funding hes been raised,

Fundraising

Fundralsing by way of Standing Ordars, one-off donatlons from within the community, UK and overseas

Muslims and Non-Muslims as well as Organisations.

The Foundation does raise funds publicly, through advertising and sponsoring events, utiilsing opportunities

to promote The Salaam Centre where possible. There were no complaints in the year towards the fund rafsing strategies.
The Faundation adheres to the fundralsing regulatory codes,

Our services and other pragrammes are broadcast live, by video , to maintain the continulty ant contact
with the wider public.

TN




B W FOUNDATION
{ A company limited by guarantee)

ANNUAL REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 JULY 2020

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The charity trustees are responsibla for preparing the Trustees' report and finantlol statement in accordance
with applicable law of United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities In England and Wales requires the charity trustees to prepare financial
statements for each financial year which give true and falr view of the state of affalrs of the charity and
of the incoming resources and application of resources of the charity for that period.
In preparing these financial statements, the trustees are required to:

- -select suitable accounting policies and then apply them consistently;

e observe the methods and principle in Charities SORP:

- make Judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial =

= prepare the financial statements on the golng concern basis untess it is inappropriate 10 preswme
that the charity will continue in business,

The trustees are responsibie for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and to enable them to ensure that the financial statemants
comply with the Companies Acts 2006. They are also responsible for safeguarding the assets of the charity
and hence taking reasonable steps for the prevention and detection of fraud and other irregularities,

The trustees are rasponsible for the mai and integrity of the financlal and other informatien included -
on the Charity's website. Legisiation in the United Kingdom governing the preparation and dissemination of
financlal statements may differ from legisiation tn other jurlsdictions.

in 5o faras each of the Trustee is aware at the time the report Is apgroved:
- There fs no relevant audit information of which the charitabte company's auditors are unaware,
and:
. The Trustees have taken all staps that they should have taken to make themselves aware of any
relevant audit information and to establish that the auditars are aware of the information.

By Order of the Trustees

by

Sabira Kanjl - Trustee

28 April 2021

T



B W FOUNDATION
\NDEPENDENT AUDITOR'S REPORT TO THE MEMBERS AND TRUSTEES OF B W FOUNDATION

Gpinion

We have audited the fi fal sta of B'W Foundation for the year ended 31 July 2020 which comprises the
Consolidated Stat t of Fi jal Activitias, the Consalidated and Pavent Charitable Company Bak Sheets, the
Consolidated Statement of Cash Flows and notes to the finantlal s, including & y of significant accounting

plicies. The financlal reporting framework that has been 2pplied In their prep: tlon s applicable faw and Unfted Kingdom
Actounting Standards, including Fis Ial Reporting Standard 102 The Financial Reporting Standard applicable in the UX and

Republic of Ireland (United Ki ‘,‘ Generally d ing Practice].

In our opinion, the financial statements:
® give B true and falr view of the state of the group's and parent charity company's affalrs as at 31 July 2020
and of the group's and parent charitable company’s nat movement in furds, Including the income and
expenditure, for the year then ended;

. have been properly prepared In accordance with United Kingdom G Iy Accepted Accounting practice; and
. have been prep in rd with the req! 1t of the Companies Act 2005,
Basls for opinion

We conducted our audit in accordance with intemationa! Standards an Auditing (UK){15As{UK} end appilcable
iaw. Our respensiblitties under those standards are further described in the Auditor's respansibliitias for the audit
of the financial statements sectlon of our report. We are independent of the group In accordance with the ethical

quirements that are to aur fi iaf ts In the UK, Including the FRC's Ethical Standards, and
we have fulfilled other ethical respansibilitias in accordance with these requirements. We believe that the audit
evidence we have obitained Is sufficlent and appropriate to provide a basls for our opinion,

Responsibliities of trusteas for the financial statement

As explalned more fully in the trustees’ Ihilities st set out on page 5, the trustess (who are also the
directars of the charitable company for the purposes of pany law) are responsible for the preparatian of the financial
statements and for being satisfled that they glve & true and fatr view, and for such Intarnal control as the trustees
determine Is necessary to enable the preparation of financlal statements that are free from matarial misstatament,
whether due 1o fraud or error.

In preparing the fl the trustees are responsible for assessing the group's and the parent charitable
company's ability to continue as a going concern, disclosing , as applicable, matters related to golng toncern basis of
accounting unless the trustees elther intand to liquidate the group or the parent charity company ar to ¢cease aperation,
or have no realistic alternative but to do so.

Auditar's respansibilitles for the audit of the financial statements
Our objactives are to obtaln r bt about whather the finandal as a whole are free from

ia mi t, whether due to fraud or error, and to lssie an auditor’s report that Includes aur apinlon.
Reasonable assurance lsa high level of assurance, but is not a guarantee that an audit condutted In accordance with
154s {UK) will always detect a material misstaternent when It exists. Misstatement can arise from fraud or errar and
are considered materis! if, ndividually or In the aggregate, they could raasonably be expected to Influence the econcmic
decisions of users taken on the basls of these finandial statemants,

A further description of our responsiblilities for the audit of the financlal statements Is lacated on tha Financlal Reporting
Countli's website at: www.frc.org.uk/auditarsresponsibliities, This description farms part of our suditor’s repont.

Conciuslon relating to gaing concern
We have nothing to report In respect of the following matters in relation to which the 1545 (UK) reguire us to report
] yuu where:
the trustees' use of the going concern basis of accounting in the preparation of the financlal statements
{s not appropriate; or

. that have net disclosed in the fi 1 ts any identified tal uncertalnties that
may cast significant doubt about tha group's or the parent charhable pany's ability ta inue ta
auupt the gnlng concem basis of accounting for a period of at laast twelve rnoruhs fram the date when
the fl are aut d for Issue.

]
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B W FOUNDATION

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS AND TRUSTEES OF B W FOUNDATION

Dther information
The are respansihle for the information. The other Inf lan comprises the information included in the

Trustees’ Report. Our opinion on the financial statements does not cover the other information and, e!eapt
ta the extent otherwise explicitly stated in our repart, wa do nat express any form of

In connection with our audit of the fi 3al , our responsibility is to cead the othsrinformation and

In dolng se, Tder whather the other inf fon is materially inconsistent with the f Tal st ts or
our knawledge obtalned In the audit or otherwise sppears to be materially misstated, If we ldentify such material
inconsistencles or apparent material misstataments, we are required to determine whether there {s material
misstatemant in the financlal st sora {2l mi nt of the other Information. 1f, based on the
wark wa hava parformed, we conelude that there Is a material misstatement of this other informatian, wa are
reguired to report that fact. We have nothing to report in this regard.

Opintan on other matters prescribed by the Cempanies Act 2006
in our apinlon, based on the work undertaken in the course of the audit;
. the Information givan in the Trustees’ Report fwhich Incorporates tha directors’ report] for the
financial year for which the financlal statements are prepared Is consistent with the financial statements; and
° the Yrustees' Report {which incorporates the directars’ report) has been prepared In accordance with
applicable legal requirements,

Matters on which we are required to report by exception

In the light of the knowledge and und ding of the group and the parent charitable company and Its environment
obtained in the course of audlt, we have not identifled materfat In the ’ Report

{which incorporates the directors’ report).

We have nothing to repert In raspact of the following matters In relation to which the Carpanles Act 2008 regutre us
ta report to you, In aur opintan;

- adequate accounting records have not baen kept by the parant charitable company; or
* the parent ¢haritable company financial statements are not In ag nt with the ing records
and returns; or
e certain disclosures of wustees’ remuneratlon specifled by law are not made; or
° we have not received afl the informatfon and explanatians we require for our audit; or
® tha trustees were nat emitled ta prapare the financial state in with the small les

regime and take advantage of the small companles' exemption in preparing the trusteas’ repart aml from
the reguirement to prepare a strategic report.
1

Usa of cur report
This report Is made solely to the charilabre company'’s membars, as a bedy, in sccordance with Chapter 3 of Part 16 cf the
Companles Act 2008, Qur audit work has been undartaken so that wa might state to the charitable company’s members
those matters we are required 1o state to them In an Auditor's report and for no other purposs. To the fullest extent
parmitted by law, we do not accep? or essume respansibilitles to amyone other than the charitable company and the
charitable company's members as 3 body, for our audit work, for this report, or for the oplalon we have formed.

I~

iee Stokas (Senlor Staturory Auditar) 10 Queen Streat Place
for and on behalf of Haysmacintyre LUP, ststutary auditers london
ECAR 1AG

Date: 29 April 2021




B W FOUNDATION
[A company limited by guarantee}

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
{incorporating the income and expenditure account)
FOR THE YEAR ENDED 31 JULY 2020

Unrestyicted  Restricted Total funds  Total funds
Funds Funds 2020 2019
INCOME FROM Notes £ £ £ £
Donatlons and legacies 3 43,072 742,041 785,113 1,241,150
Charitable activities q 16,259 - 16,259 38,596
Other trading activities 5 15,400 5,000 20,400 25,950
Investments 6 28,200 - 28,200 23,000
Other 7 76,214 - 76,214 84,286
Total income 179,145 747,041 926,186 1,292,982
=

EXPENDITURE ON:

Raising funds 8 65,433 82,182 147,615 186,171
Charitable Activitles g 100,833 138,939 239,772 244,089
Total expenditure 166,266 221121 387,387 430,260
Net income before transfers 12,879 525,920 538,798 862,722
Transfers between funds 13 74,677 {74,677) - -
Net movements in funds 87,556 451,243 538,799 862,722
Total funds brought forward 9,595,488 768,745 10,364,233 9,501,511
Total funds carrled forward 9,683,044 1,219,988 10,903,032 10,364,233

All of the above results are derlved fram contlnuing activitles. Al gains and losses recognised in the year
are included above. !

The notes on pages 12 to 22 form pat of these financial statements. Details of comparative figures by
fund are disclosed In note 18.
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B W FOUNDATION Company Number: 06324310

[ company limited by guarantea)

CONSCUDATED BALANCE SHEET

AS AT 31 JULY 2020
2020 2019
Notes E £ £ £
FIXED ASSETS
Tangible assets 9 10,594,416 10,527,083
investments 10 10,000 10,000
10,604,416 10,537,088
CURRENT ASSETS
Debtors 11 80,191 20,757
Cash at bank and in hand 985,674 564,829
1.065.855 635,546
CREDITORS: amounts falling due
vilthin one year 12 (71,753} (82.908)
NET CURRENT ASSETS 894,112 602.640
CREDITORS: amounts falling due after
more than one year 12 {695,498) 7754851
NET ASSETS ' 10,903,032 30364233
B 5 e
FUNDS
Unrestricted funds 9,683,044 93595483
Restricted funds 13 1,219,988 768,745
TOTAL FUNDS 10,903,032 10.3564,233
et err———

The financial statements were approved and autherlsed for issue by the Trustees on
and Si%d onits behalf by:

Dr Nizar Merali Mrs S M Kanji
Trustee Trustee

The notes on pages 12 to 22 form part of these financial statements,
9
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B W FOUNDATION Company Number: 05324340
(A company limited by guarantee)

COMPANY BALANCE SHEET

AS AT 31 1ULY 2020
2020 2013
Notes £ £ i £
FIXED ASSETS
Tangible assets 9 10,594,266 10,526,788
; i tnvestments 10 10,100 10,100
a : 10,603,365 10,536,888
CURRENT ASSETS
Debtars 11 515,518 544,803
Cash ar bank and In hang 474,118 61,774
1,589,633 1,201,577
CREDITORS: amounts falling due ]
within one year 12 {511,309) {530,316)
NET CURRENT/(LIABILITIES) ASSETS 1,078,374 677,261
CREDITORS: amaunts falling due
after more than one year § 12 {695,395) |775,495)
NET ASSETS 10,987,194 10.438 634
e e s
FUNDS
Unrastricted funds 9,767,206 9,669,309
Resticted funds 13 1,219,988 768,745
TOTAL FUNDS 10,987,134 10,438,654
—— RSN i

The aet movement In funds of the Company for the year was £548,540 {2019: £848,777).

The financipl stataments were approved and authotised for issue by the Trustees on 2‘3 1 q- J ¥ .’-"I
and signed an itg behalf by:

M/w@{, .

Dr Nizar Merati Mrs S M Kanj}
Trustae Trustes

The notes on pages 12 to 22 form part of these financial statoments.
10
1




B W FOUNDATION
{A company limited by guarantee)

CONSOLIDATED STATEMENT OF CASH FLOWS

AS AT 31 JULY 2020
2020 2019
Note £ £ £ £
Cash flows from operating activitles
Net cash provided by operating actlvities A 367,323 663,635
Cash flows from investing activities
Dividends and interest from investments 28,200 23,000
Payments for tangible fixed assets & Expenses {74,678} {352,593)
Net cash used in investing activities {46,478) {329,593)
Change In cash and cash equivalents in the
reporting period 320,845 334,042
Cash and cash equivalents at the beginning
of the reporting period 664,829 330,787
Cash and cash equivalents at the end of the
reparting period B 985,674 664,829
A Reconciliation of net income to net cash flow from operating activities
2020 2019
£ £
Net income for the reparting period {as per the statement of
financial activities 538,799 862,722
Adjustments for:
Depreciation 7,350 7,350
Decrease(increase) in debtors (59,474) 21,620
(Decrease) in creditors (91,152) {205,057}
Dividends and Interest from investments {28,200) {23,000)
Net cash provided by operating activities 367,323 663,635
2020 2019
£ £
B Analysis of cash and cash statements
Cash at bank and in hand 985,674 664,829
885,674 664,329

1
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B W FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2020

1 ACCOUNTING POLICIES
a)  Basis of Accaunting

The financial statements are prepared under the historical cost convention. The format of the financial
statements has been presented to comply with the Companles Act 2006,FR$102 The financlal Reporting
Standard applicable In the UK and ireland and the Statement of Recommended Practice Accounting
and Reporting by Charities "SORP 2015, {Second Edition, effective 1 January 2019)".

General information

The Charity Is a company limited by guarantee, incorporated in England and Wales { Company
number: 06324340} and a charlty registered in England and Wales (charity number :1121549),
The Charlty's registered office address Is : 336 Pinner Road, Harrow, Middlasex, HAL 4LB,

Going concern

The trustees have assessed the charity's requi ts for the fc ble future, including charity's contingency plans
as a result of Covid 19 and are confident that sufficient funds will be available to enable operations to continue ata
sustainable level for a peried of at least 12 months from the date of approval of these financial statements. The Charity
therefore cantinues to adopt the going concern basls in preparing its flnancial statements. As there are no material
uncertainties about the charity's ability to continue operations, the accounts have been prepared on a golng concem
basis. The Charlty has maintained its regular standing order recelpt danations and other small donatlons for the day to
day running operation.

Significant judgment and sources estimation uncertainty-

In the application of the accounting policies, Trustees are required to make judgement, estimates, and
assumptions about the carrying value of assets and liabilities that are not readily apparent from other
sources. The estimates and underlying assumptlons are based on historical experience and other
factors that are considered to be relevant, Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate I$ revised If the revistan affects only that
period, or in the period of the revision and future periods if the revision affected current and future
periods.

The only significant judgement and estimates made by the Trustees is deemed to be in relation to the
estimated economic useful life of tangible fixed assets which (s reflected In the deprediation rates
applied and are discussed balow In accounting policy.

The fallowing principal accounting policies have hean applied:

12




B W FOUNDATION
{A company limited by guarantee}

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2020

income

Income Is accounted for as and when entitiement arises, the amount can be reliably quantified and
the economic benefit to the Charity is considered probable.

Expenditure

Expenditure is accounted to on an accrual basis and is recognised when there Is a tegal a legal constructive
obligation cammitting the Trustees 1o the expenditure.

Govemance costs are Included within support cots and include costs relating to strategle planning for its
future development, auditors’ remuneration, certain legal costs and all costs of complylng with canstitutianal
and statutory requirements, such as costs of Beard meetings and of preparing the statutory accounts.

Where support costs cannot be directly attributable to particular headings they have been allocated
between in line with the total expenditure for each activity.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over Its estimated
useful life.

Land and building - see below
Plant and machinery ete. - 10% an cast

The building owned by the charity is currently being bullt and depreciation will be charged as soon as
the work Is completed and in full occupation by the charity,

Taxation
The charity Is exempt from corporation tax on its charitable activities.

Irrecoverable VAT is charged agalnst the category of rasources expended for which it was incurred.

fund accounting
Unrestricted funds ¢an be used in accordance with the charitable objectives at the discretion of the trustees,

Restricted funds can only be used for particular restricted purpose within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.




B W FOUNDATION
{ A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2020

2 SUBSIDIARY COMPANY

The Foundation has a wholly owned trading subsidiary, BWF Development Company Limlited, incorporated
in the United Kingdom, number 06237768, the principal actlvity of which Is the development of buiiding
projects , A summary of the trading results of the subsidiary for the year ended 31 july 2020 is shown below,

Accounts are filed at Companies House.
Profit and Loss Account

Turnover

Cost of Sales

Administrative expenses

Operating (loss)/profit
Interest payable and similar charges

(Loss)/profit before tax

{Loss)/profit after tax

The net assets of the subsidiary were:

Assets

Liabilities

Funds (Including 100 ordinary shares of £1 each)

2020 2019
£ 3
74,677 352,593
67,902 323,333
6,775 29,260
(3,362) {2,511)
3,413 26,749
{13,154) [12,804)
(9,741) 13,945
_(9,741) 13,945
512,559 513,317
(596,721) (587,738)
{84,162) (73,421}
14
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B W FOUNDATION
[ A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2020

2020 2019
3 DONATIONS AND LEGACIES £ £
Salaam Centre donations 545,263 352,593
Other general donations 239,850 788,557
785,113 1,141,150
4 INCOME FROM CHARITABLE ACTIVITIES
Conferences and Seminars 13,789 33,022
Hall Hire 2,470 5,574
16,259 38,596
5 INCOME FROM OTHER TRADING ACTIVITY
Rental income 15,400 20,950
Fundraising activities 5,000 5,000
20,400 25,950
b INVESTMENT INCOME
Dividends from North Harrow Nursery Ltd 28,200 23,600
28,200 23,000
7 OTHER INCOME
Tax Refunds 76,214 58,363
Exchange Gain 5 5923
76,214 64,286

15
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B W FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS {continued)

FOR THE YEAR ENDED 31 JULY 2020

8

TOTAL EXPENDITURE

Raising funds

Charitable activities
Conference & seminars
Education & media
Grants

Support costs (see below)

Total charitable activities

Total expenditure

Analysis of support costs

G e { see below)

Office expenses
Financial administration

Analysis of governance costs

Audit
Legal & Professional
Trustee expenses

Unrestricted Restricted Total Total
funds funds 2020 2019
£ £ £ £
65,433 82,182 147,615 186,171
37,790 - 37,79 58,612
- 8,878 8,878 19,346
8,018 130,061 138,079 117,585
55,025 - 55,025 48,546
100,833 138,939 239,772 244,089
166,266 221,121 387,387 430,260
Raising  Conferences Education Grants  Total
Funds & seminars & media
£ £ £ £ £
6,253 3,810 1,145 5,679 16,887
8,430 5,888 1,962 8,924 15,204
6,295 2,456 995 3,188 12,934
20,978 12,154 4,102 17,701 55,025
Total Total
2020 2019
£ [
8,800 8,800
4,645 4,249
3,441 4,590
16,887 17,639
—_— et
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B W FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS {continued)

FOR THE YEAR ENDED 31 JULY 2020

TOTAL EXPENDITURE (Continued)

Comparative note Unrestricted Restricted Total
funds funds 2019
3 £ £
Raising funds 36,016 150,155 186,171
Charitable activities
Conference & seminars 58,612 - 58,612
Education & media - 19,346 19,346
Grants 6,193 111,392 117,585
" Support costs (see below) 48,546 - 48,546
Tatal charitable activities 113,351 130,738 244,089
Total expenditure 149,367 280,802 430,260
Analysis of support costs
Raising  Conferences Education Grants  Total
Funds & seminars & media
£ £ £ £ £
Governance 6,532 3,980 1,195 5,932 17,639
Office expenses 6,832 4,772 1,590 7.232 20,426
Financial administration 5,102 1,991 204 2,584 10,481
18,466 10,743 3,589 15,748 48,546
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B W FOUNDATION

( A company limited by guarantee}

NOTES TO THE FINANCIAL STATEMENTS {continued)
FOR THE YEAR ENDED 31 JULY 2020

9 TANGIBLE
FIXED ASSETS
‘ Land & Plant & Group Land & Plant & Foundation
buildings  machinery buildings  machinery
Cost
At 1 August 2019 10,490,788 79,202 10,217,397 10,490,788 72,000 10,562,788
Additions 74,678 - 74,678 74,678 - 74,678
At 31 fuly 2020 10,565,466 79,202 10,292,075 10,565,466 72,000 10,637,466
Depreciation
At 1 August 2019 - 42,902 42,902 - 36,000 36,000
Charge for the year - 7,350 7,350 - 7,200 7,200
At 31 July 2020 - 50,252 50,252 - 43,200 43,200
Net Book Value
At 31 July 2020 10,565,466 28,950 10,594,416 10,565,466 28,800 10,594,266
At 31 July 2019 10,490,788 36,300 10,527,088 10,490,788 36,000 10,526,788
Eame e —— s ———————
10 INVESTMENTS Group Foundation
£ £
Market Value
At 1 August 2019 10,000 10,100
Market Value
At 31 July 2020 10,000 10,100
Historic Cost 10,000 10,100
Group Foundation
2020 2019 2020 2019
£ £ E £
11 DEBTORS
vaT 3,995 4,662 s 3,786
Gift aid 6,186 3,283 6,186 3,283
Other debtors 70,010 12,772 €09,326 537,734
80,191 20,717 615,518 544,803
18
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B W FOUNDATION e
{ A company limited by guarantee}

NOTES TO THE FINANCIAL STATEMENTS (continued)

for the year ended 31 July 2020

12 CREDITORS Group Foundation
2020 2019 2020 2019
£ £ £ £
Amounts falling due within 1 year:
Trade creditors 54,705 54,705 - =
Accrued expenses 15,448 20,953 12,848 18,576
Other creditors 1,600 - 1,500 -
VAT - 7,248 » 1554
BWF Development Co ltd - Intercompany debtor - - 496,951 510,186
71,753 82,906 511,309 530,316
Amounts falling due after 1 year:
Loans for Salaam Centre 695,496 775,495 695,496 775,495
695,496 775,495 695,496 775,495
Total creditors 767,249 858,401 1,206,805 1,305,811
13 RESTRICTED FUNDS 2019 2020
B/F Income Expenses  Transfers C/F
£ £ E £ £
Funds for interment in Piot J 97,854 58,324 [63,321) - 93,457
Advance For Headstone commissioning 34,929 15,745 {15,420} - 35,254
Funds to purchase graves in Plot J 32,436 950 - - 33,386
Salaam Centre Project Funds 441,373 545,263 - (74,627} 911,859
Sadqa/1z/india for poor and needy 5692 1,755 {5,924) - 1,530
Husseiny Madressa for Education - 11,605 {8,878) - 2,727
Restricted Funds 2 for poor and needy 11,986 35,800 {21,670) . 26,116
Fidia - Food distribution to poor 1086 201 {1,287) - -
Fitra- distributed to poor at end of Ramadhan 936 4,007 {4,943) - -
Funds for Poor General 1070 500 (264} . 1,306
Khums- Saheme Sadat - 4,307 4,307} - -
LFT Charity donation 300 22,835 {21,235) - 2000
Restricted Funds 1 mainly for education 78,057 35,000 {66,327) - 48,730
‘Fundraising for Salaam Centre 3,389 5,000 {3,441} - 4,948
Education Uk & Overseas 49,700 775 - 50475
WIPAHS- Kibaha 230 1,270 {1,500} - -
Imam Hussein Foundation 100 - - - 100
Sufra Fund Food Distribution in UK - 2,704 {2,704) - -
Wafa Orphans - Iraq 10000 - - - 10,000
768,745 747,041 (221,121) [74,677) 1,219,988
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B W FOUNDATION

( A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31 july 2020

13 RESTRICTED FUNDS (continued) 2018 2019
B/F Income Expenses  Transfers CfF
£ £ £ £ £

Funds for interment in Plot J 83,977 105,125 (91,648} - 97,454
Advance For Headstone commissioning 65,905 22,941 {53,917) - 34,929
Funds to purchase graves in Plot | 3,950 28,486 : . 32,436
Salaam Centre Project Funds - 793,366 - {352,593) 441,373
Sadqga/iZ/india for poor and needy 4,487 1,212 - - 5,690
Husseiny Madressa for Education - 7,595 {16,346} 8,751 -
Umoja Games Women's’ sports 2,488 - - (2,488) -
Restricted Funds 2 for poor and needy 26,706 - {13,720) - 11,986
Fidya- Food distribution to poor . 1,086 - - - 1,086
Fitra-distributed to poor at end of Ramadhan 1,005 2,431 {2,500) - 936
Funds for Poor General 2,270 2,050 {3,250) - 1,070
Khums-Sahme Sadaat - 16,630 (16,630} - -
LFT Charity donation 50 250 - - 300
Restricted Funds 1 mainly for Education 79,482 32,000 {33,425) - 78,057
Youth Activities/MAMT faor sports 122 B16 {1,267} 329 -
Fundraising for Salaam Centre 2,979 5,000 {4,590) - 3,339
Education UK & Overseas 50,900 1,800 {3,000) - 49,700
Rohingya Appeal 100 400 {500} - -
WIPAHS- Kibaha - 230 - - 230
Imam Hussein Foundation o 100 - o 100
Sufra Fund -Food distribution in UK - 1,500 {2,350) 850 -
Al-Iman Trust-India - 36,750 (36,750} - -
Wafa Orphans - Iraq - 10,000 - - 10,000
325,507 1,069,282 (280,893} (345,151) 768,745

Burial Funds-Three River District Councll charges the Charity for interment at Woodcock Hill Cemetery. The bereaved

families relmburses the Charity.

Bereaved families have to pay In advance for the headstones. Funds are utilised when memorlals are erected

Advance for interment was recelved fram larger community. During the year these were utllised to pay The Councli

for Interments.

Salaam Centre funds- these are raised during the year and utllised for the development of the Centre and other
services provided.

Sadqa, Fitra, funds for poor, sufra-these are all religlous dues that are utliised to feed poor In UK and overseas,

Restricted funds 1 & 2 are mainly used for Education, assisting poor, medical assistance and as per the needs that arlse
either in UK or Overseas and approved by Trustees.

Education funds used strictly for Education purpose in UK & Overseas as the need arises and approved by Trustees.
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B W FOUNDATION
{ A company limited by guarantee}
For the year ended 31 July 2020

14  ANALYSIS OF GROUP NET Unrestricted  Restricted Total
ASSETS BETWEEN FUNDS Fund Fund Funds
£ £ £
Tangible fixed assets 10,594,416 - 10,594,416
investments 10,000 - 10,000
Current assets (154,123) 1,219,988 1,065,865
Current Liabilities (71,753) - (71,753)
Non current labilities (695,496) - (695,495)
9,683,044 1,219,988 10,903,032
Comparative for the year ended 31 July 2019
ANALYSIS OF GROUP NET Unrestricted  Restricted Total
ASSETS BETWEEN FUNDS Fund Fund Funds
£ £ £
Tangible fixed assets 10,527,088 - 10,527,088
Investments 10,000 - 10,000
Current assets {83,199) 768,745 685,546
Current Uabilities {82,906} - {82,908)
Non current liabllitles {775,495) - {775,495)
9,595,488 768,745 10,364,233
15  STAFF COSTS
The average number of employees by headcount during the year was 2 (2019: 2).
No employees received remuneration of more than 60,000 in either year.
2020 019
E £
Staff costs were as follows:
Wages and Salaries 27,910 21,980
27,910 21,980

16  RELATED PARTIES

The trustees are considered to be Key Management Personnel. No trustees, nor person

connected with them received any remuneration or other benefits from the B W Foundation

or any connected organlsation (2019: £N(l).

One trustee was relmbursed for expenses incurred on activities on behalf of the Charity
amounting to £3,441 (2019: £4,590) and are Included within governance costs (Note 8).

Trustee donations in the year totalled £16,450 (2019: £ 10,260).
Related Party donations in the year totalled £38,575 (2018: £106,090)
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B W FOUNDATION
{ A company limited by guarantee]
NOTES TO THE FINANCIAL STATEMENT (continued)

FOR THE YEAR ENDED 31 JULY 2020

17 COMPARATIVE FUNDS UNDER FR5102

INCOME FROM:
Donatlons and legacies
Charitable activities
Qther trading activities
Investments

Others

Total Income

EXPENDITURE ON:
Raising funds
. Charitable activities

Total expenditure

Net income before transfers
Transfers

Net mom@eﬁs in funds

Total'funds braught forward

Unrestricted  Restricted Tota) funds
Funds Funds 2028
£ £ £
76,868 1,064,282 1,141,150
38,596 - 38,596
20,950 5,000 25,950
23,000 - 23,000
64,286 - 64,286
223,700 1,069,282 1,292,982
36,016 150,155 186,171
113,351 130,738 244,089
149,367 280,893 430,260
74333 788,389 862,722
345,151 {345,151) =
419,484 443,238 B62,722
9,176,004 325,507 9,501,511
9,595,488 768,745 10,364,233




